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A,  INTRODUCTION -

1. The Regional Ministerial Meeting on Africa's External Indebtedness was held
in Addie Ababa, Ethiopia from 18 to 20 June 1984,

Cpening ceremony (agenda item l)

2« The Regional Ministerial Meeting on Africa's External Indebtedness was
opened by Comrade Wollie Chekol, Minister of Foreign Trade of the Government

of Socialist BEthiopice Dr. Peter Onu, Becretary General ad interim of the
Organization of African Unity and Frofessor Adebayo Adedeji, Executive Secretary
of the Economic Commission for Africa also made opening statements.

ttendance

-

s The meeiing was attended by representatives of the following fourty countries 3
Algeria, Benin, Burundi, Cameroon, Central African Republic, Chad, Congo, Egypt,
Equatorial Guinea, Bthiopia, Gabon, Cambia, Ghane, Guinea, Guines~Bissau, Ivory
Coast, Kenya, Lesotho, Liberia, libya, Madagascar, Malawi, Mauritania, Morocco,
Mozambique, Niger, Nigeria, Rwands, Senegal, Sierra Leone, Sudan, Swaziland,
Tanzania, Togo, Tunisia, Uganda, Upper Volta, Zaire, Zembia and Zimbobwe, Also
attending the meeting as observers were the representatives of the following
institutions : Arab Bank for Fconomic Development in Africa (BADEA), Bank for
West’ African States (BOEAC), Club d'Afrique, Hconomic Community of West African
States (ECOdAS) International Monetary Fund (IMF) and United Nations Conference
on Trade and Development (UNCTAD).

- Election of Officers (agenda item 2)

4, The meeting slected the following to the bureaun @

Chairman Ethiopia

First Vice-Chairmen o Central Afpican Republic
- Second Vice~Chairman Ghana

'Third Vice—Chairmén- . Egypt

Rapporteur . Lesotho
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Adoption of the Agenda and Crgenization of Work (agenda item 3)

5« The meeting adopted the following agenda :

1. Opening ceremony
2e Election of Officers
3e Adoption of the Agenda and Organization of work

4. Statements by Ministers and Heads of Delegations and consideration
of the Report of the Hegional Experts Meeting on Africa's External
Indebtedness : o

5. Consideration of Annex I on "Proposals on Ways and Means of Dealing
with the Problems of Africa's External Indebtedness™

6o Any other business
T« Adoption of the Report and Closure of the Meeting

Bs  SUMMARY OF OPENING STATEMENTS

6. Comrade Wollie Checkol, Minister of Foreign Trade of Socialist Ethiopia, in
declaring the meeting open, welcomed Ministers and Delegates on behalf of the
People and the Government of Socialist EBthiopias He said that the objective of
the meeting was to study the causes of Africa's indebtedness and +to review means
and modalities of solving African countries! debt problem. He stated that the
meeting was taking place against a background of detericrating economic and
social conditions in Africa. African economies were adversely affected by the
present gloomy international environment and natural calemities such as drought.
Thirty four African countries were drought stricken. The prevailing severe food
scarcity resulting fron drouzht has increased imports of corenls from 4 million $o
over 23 million metric toms in the period 1970-1982,

7»  He emphasized that the adverse global economic environment, marked by an
overall decline in productivity, stagnant trade, unprecedentedly high interest
rates and erratic exchange rates brought upon African countries severe problems
such as depressed export earnings, worsening terms of trade and unprecendented
balance-of=payments deficits. Debt servicing costs have reduced the African
countries' czpacity to import essential items for developmente Until the early
1970's, Africa did not have what is now called a debt cr..sis, because in the T0's
and early 80's Africa was in a posgition to expand investments It was after the
turn of the 1980's that African Governments were obliged to rccort to external
borrowing on short-term basis due to revenue Presggures.
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8., Comrade Wollie Chekol stated further that as the official sources tightened,

a number of developments occured, creating what is now Africals debt problems
Developed market economy countries urged their private sector to extend loans to
African countries and encouraged the latter to resort to private sourcese In just
a few years, the private sector lent, on the average, close to a third of the
outstanding debis of African countries. This shift to private sector loans resulied
in an exacerbated short term borrowing and drastic reduction of maturities which
fell from an average of 22 years in 1971 to 15 years in 1982 and of grace periods
from 6 in the 1970's %o 4 years in the 1980'sse The aversge interest rates rose
from 4.2 per cent to 10.1 per cent in the period 1971-1981 and since then tended %o
break the ceilings For quite a feow African countries debt service ratios currentiy
run over 30 per cents At the same time resource transfers to Africa have declined
by 74 per cent between 1978 and 1982.

9, He emphasized that the major concerns for Africe were that the total African
" debt which stands at about 150 billion US dollars, a one per cent interest rate
increase raised Africa's debt by several hundred million dollars. The second
most important cause of concera relating to Africa's debt problem lay in the
economic instability and crisis which resulied in the abandonment of the gold
standard and fixed exchange rates. Subsequent to that abandonment was a period
of high interest rates caused by policy measures of the major developed market
economy countries, Private lender then begain to insist, as 2 consequence, on
floating interest rates. The floating interest rates indeed exacerbataed Africa's
debt problem for they kept the interest payments and arrears rising thereby
simply increasing African countries' debts since the latter had no control on the
retes whatsoever. At the samc time the rampant inflation in the developed coun—
tries is being exported to Africa.

10. The debt crisis which Africa was facing was & result of developments in the
developed countrics which African countries are not responsible fore Although
Africa's debt problem was the responsibility of the advanced lender couatries
their response to African countries® calls for a more equitable international
economic order and a major structural adjustment was rather negntives This
indicated an unwillingness to expand significantly official development assistance
to meet the 0.7 per cent GNP level set by the UNe Protectionist trends and the
recession which engulfed the developed comntries resulied in severe downward
fluctuations in the prices of African exports.

11. Decisions reached in international fora such as UNCTAD, ACP-EEC were cither
meaningless, unimplemented or eroded by a new wave of protectionisme. Africa
needed additional resource flows to complement its own inadeguate resource for
the financing of development policiess Moreover Africa should rencw, its call
for the stabilizing of its export resources, the convening of 2 world monetary
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conference under United Nations auspices to design o more just and equitalble
system, better conditioas to bo srontod by -multilotornl lending instie
tutidns such as IMF, IBRD, IDA, better terms for debt rescheduling ani the
implementation of the substantial new programme of action in Tavour of LDC's.

12, In his statement, Dr. Peter Onu, the Secretary-General «.i, of the Organi~
zation of Africen Unity, welcomed the Ministers and delegetions to the First
Meeting of African Ministers on the problem of Fxternal Indcbtedness of Africen
countries, and thenked the Government of the Socialist Ethiepia for the great
effort it had deployed in facilitating the convening of the meeting in Addis
Ababa.

13¢ The ministerial meeting on the external indebtedness of African countries,
he said, was the sixth in the series of ministerial meetings coavened since the
beginning of the year to examine the deteriorating economic situstion in Africa,
which was caused mainly by the ever worsening giobal econmomic crisis. It was in
that context that Africa'’s external debt problem should be viewed, not only in
terms of the magnitudes of total external debt but more in terms of the high
cost of debt servicing which was a serious drain of Africa's mecagre foreign
exchange resources, in addition to the rising import bill for food.

L, :Referring to the huge exiernal debts contracted by African colonisers and
forced on African countries ai the time of, and =g & condition for netional
independence; Dre Onu stressed thet such debts constitubted additional and uwnvar—
ranted burden the solution to which was total cancellation of such external debts
whose terms and conditions African countries had no say, in order to enhance the

effort of those countries to achieve economic indopendence,

1De Three specific issues were raised by Dr, Onu in the analysis of Africeate
external debt namely whebther or not external indebtedness was lnevitable in the
African context; the propable scenario in the event of a total cancellation of all
Africa's external debt and; the uges to which externally borrowed funds should be
pPut. His analysis of thosc three broad issues led to the following conclusions :
(a) The major concern should go beyond temporary debt relief measurecs

to include measures deviced carefully to prevent debt accumula—

tion and attendsnt servicing problems. Such measures should

emphasize the development of factor cmmplementarities in Africa as

& basis for self~reliance and self-sustainment within the context

of the Lagos Plan of Action and the Final Act of Lagos;
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(b) Unless certain preconditions were established in Africa generalized
abt cancellation or osther similar short—toerm rélief measures could
‘ ~ not, per se, prevent subscquent debt accumulation;

(c) = Peonomic policies in Africa, including use of external resources,
should give priority %o and emphasis on income or foreign exchange
generating or conserving activities, including activities that
produce goods and services to meet the basic needs of the entire
population and other econocmic sectorse K

16. Dr. Onu then urged that in coneidering proposals or the weys and means of

tackling the African external debt problem, =ppropriate emphasis should be given

to domestic cconomic policies, becausc the solution to Africa's external debt
roblems wag bagically in Africas

17. Professor Adebayo Adedeji, Executive Secretary of the Economic Commission for

Africa (BCA) expressed his great pleasure in adding his voice to those of
Comradc Wollie Chekol, Ministor of Forcign Trade of Socialist Bthiopia, and the
Secretary Genercl ad interim of the Organiszation of African Unity, in welcoming
the participants to Addis Ababa te the epecial meeting on AMrica's external
indebtedness, e also thonked the Government and People of Socialist Ethiopia
for the cordial welcome which has been given to all participants and for the
continued, moral, material and political support which they have given to the
Beonomic Commigsion for Africa not oaly with regard to this meeting, but in all
the previous meetings which have been held here in Addis Ababa. He also thanked
Corrade Wollie Chekol for the very constructive and inspiring address which he
had delivered and that the address had set the $ons of this meeting on a level
that will enable the meeting %o work in a realistic atmosphers and to adopt
specific measures that are critiecsl to the solution of the current external debt
problems. He stated further that the Miniester's statement, together with that
of Dr. Peter Omu, provided food for thought for the meeting.

13, Professor Adedeji reminded the meeting that the issue of Africa's external
indebtedness wns discussed at the cighth meetinz of the Conference of Ministors
of the Economic Commission for Africa, which was held in Tripoli, Socialist
People's Libyan Arab Jamshiriya, from 27 to 30 April 1932. The Ministers rese
ponsible for Fconomic Plamming snd Development, present at that meeting, had
expressed grave concerh at the mounting external debt of Africen countries and
the consequential depletion of serious Africo's moagre reogources. Therefore,
regolution 440 (XVII) wag adopted calling for a deep review and analygis of

the problems of Africa's erternal indebtedness, including its impact on the
balance~of-payments, with = view to finding ways of alleviating the external
ocrisise
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19. He then informed the fiinlrtzra that the esonomic situation in Af“l :a had
revrettaoly dcterlorated inte a very grave and unprecencnted socio—ecconomic

crisis due to the w1despre d and severe drought ultuatlon wiaich koo now sproad from

the Sudano~Sahelian region to 34 African countries, af¢ect1ng nearlj 150 million
preople, with the atfendant drastic food snortages, hunger and malnutrition. The
global economic environment had also dcteriorated so rapidly over the past three
year that many African cowtlries have beesn placed in 2 position where they wer

nable to maintain their imports of essential goods to sugtain current growth
levels, and have had to drogtically reduce their development programmes, just at
the time when they needed to accelerate their economic growth in order to fizht
increasing il.“eracy, discases, poverty, hunzer and melnutrition which have baen
aggraveted by the drought situation alrcady referred to aboves A

20, Among the most important once, Prof. Adedeji singled out the following
for special mention :

-~ The collapse in commodity prices which was more seriously'felt at
the turn of the 1980z, had resulted in heavy losses to most of our
countries. It was estimated thot the African countries had lost
abéut 2.2 billion dollars through the export of ouly six commodities,
namely, coffee, copper, cocos, bananas, vegetable oils and tea beotween
the years 1979 and 1981. If 2ll other major African commodities were
included, such as for instance, bauxite, cotton, groundnuts, rubber,
phosphates, tin and iron-cre the total loss to Africe from expoft
carning would bc considcrably highers;

- The stegnation of and the decline in officisl development assis-
tance (ODn), accompanied by thoe dramatic descrease in net capiteal
flows to Africa cver the past few years, had seriously affected
the growth prospects of most of our countrics. ¥For instance,
between 1981 and 1903, ODA had Beea rodaned by over 2 billion
doliars. Worse still, net capital flows had declined sharply
from the commercial sources at very high interest rates and this
hes in turn increascd the quantum of external Asbts while at the
gsame time exacerbating the debt servicing probiem;

- Since 1930, the interest rztes in the mzjor industrialized Jbstern

" countries had drematically increassed and it was cstimated that in
1973y African countrics South of the Szhara alone, were requlred %o
pay about 470 million dollars in interegt and other debt servicing
charges and by 1382, such payments had increased to zbout 3.2 bil~
lion dGollars;
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- The increased protectionism by ine iudusirialized countries and
the imposition of tariff barriers, especially on agricultural
- products, had compounded the difficulties facing our countries 
in increasing exports. There had also been blockades and embargos
whiech continued to adversely affect the volume of manufactured
exports by our countries. * -

2le 1In conclusion, Professor Adedeji informed the meeting that they were expected
to adopt "Propogals on Ways and Means of Dealing with the Problems of Africals
Exrernal Indebtedness" which would be submitted as Annex I to the Hemorandum to

be considered by the second Summer sossion of the United Nations Economic and
Social Council: (ECOSOC) to be held in Gencva in July 1984 which has agreed %o
focus on Africa's current social and economic crisis this year. He therefore
stressed that the Special Memorandum, together with the proposal of the meeting
will constitute a major submission for discussion at this session of ECOSOCs It
was expected that the Thirty-Nineth Session of the United Nations General Assenbly
will include a2 special item on its agende so as to focus on Africa's economic
crisiss The Special Memorandum would also be submitted to the Twentieth Ordinary
Session of the Assembly of Heads of State and Government of the Orgenization of-

. AfFrican Unity for their consideration.

22s Mr, Mulumba Lukoji, State Commissioner for Flanning of the Government of
Zaire, made a vote of thanks, on behalf of the meeting and on his own behalfy to
:-%he Government and people of Socialist Ethiopia for the very warm and cordial
welcome which was given to all participants at theé meeting. He requesfed
Comrade Wollie Chekol to convey the gratitude of the meeting to Comrade Mongisiu
Haile: Mariam, Chsirmen of COPWE and Commander<in-Chief of the armed forces of
Soeialist Bthiopia, for the excellent facilities that had been placed at the

disposaliof the meetlng ‘and which were condu01ve to the proper working of the
meetlnge

'Co  SUMMARY OF DISCUSSIONS

23 The Chairman of the Regional Experts Meeting on Africa’s External Indebtedness
introduced the report of that meeting and the Annex conteining proposals on ways
and means for coping with the problems of Africa's external .indebtednesse He
informed the ministerial meeting that in addition to the technical studies prepared
by the secretariat, the experts had benefited from the opening statements made by
the Permanent Secretary for the Ministry of Finance of the Government of Socialist
Ethiopis 2znd the Executive Secretary of the Economic Commission for Africas

24« He stated that the discussions on all the issues at the‘expert level were
based on a number of technical studies prepared jointly by the secretariats of
the Economic Commission for Africa (ECA), the Organization of African Unity (OAU)
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and the African Development Bank (ADB), Oz the basis of these studies, the
experts discussed in detail the structure, magnitude and causes of Africal's
external indebtedness and identificd cxternal and internal factors which were
the main causes of African external indebtedness. Among the external causes,
the experts highlighted the inbternational economic recession and the deterioe
‘ration in the terms of trade, the collapse in the international prices of exports
of primary ccemoditics; the large increases in intocrest rates due mainly to
variable interest rates in financial markets; and the ihcreased privatization of
sources of external financing vecause of a decline in the inflows of bilateral-
and multilateral loans and official development assistance. He shated further
that debt servicing difficulties being experienced by meost African countries
had been aggravated by the activities of transnational banks and financial inge
titutions, the decline in net inflows of capital and net resource transfer as
well as by exchange rete Tluctuations of the main intervention currencies to
which African currencies are pegged.

,25. With regard to internal causes, the Chairmem of the Regional Expertsg

meeting said thai both the magnitude of Africa's external indebtedness and the
crisis arising from debt service payments, were the result of oxcessive depene
dence on external sources of finance for development projects including the
basic infrastructures. The inadeguacy of economic structures which had been
inherited from the colonial era and the inadequacy of fiscal and monetary polieies
in responding to the current econcmic problems at the netional level 2lso COnSe
tituted major factors in aggravating Africa's external debt,

26« He further highlighted thec impact of African external indebtedness on Economie
and social devclopment by pointing out that some countries had been forced to

reduce their imports of essential capital equipment =nd inputs for industrial.
development and as a result, growth ratss of many African economies had been

reduced, At the same time, wemployment had increased and the social and polie
tical stability were being threztsned. In order to effectively deal with the

debt crisis now facing African countries, he informed the Ministerial meeting

that the experts identified three levels at which policy options would be donsidered,
namely - at the national level, subregional and rggional levels and at the intere
national level,.

2T« He poinied out that the policy opiions being recommended were contained in
the draft Annex I on "Proposals on Vhys snd Heans for Dealing with Africats
External Indebtedness" in which it is proposed that the African countries should
endeavour to decrease their dependence on external factors; increase efficient
utilization of both domestic and forcign resources; and impreove the management

of external debts. With remard to policy measures at the subregional and regional
levels, the experts recommended implementation of the relevant provigions of the
Lagos Plan of Action.
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28, At the international level, policy measures that would assist African coun—
tries to cope with the debt service crigig included appeals to the international
commnity for the implementation of specific debt relief measures, balance ol
payments support measures, measures designed to increase resource flow into
Africa, measures against rising interest rates and measures to increase the
export earnings of the African couniries.

29, Following the introduction by the Chairmen of the Regionzl Experts Meeting
several delegations commented on both the report of the experts and the draft
annex containing proposals on ways and means for coping with the external debt
crigis facing African countriess

30, The head of the Algerian delegation felt that there was a heed for the
preparation znd adoption of an Addis Ababa Declaration on Africals External
Iindebtedness. To this end, he.proposed that national measures for dealing with
the debt service crisis should be separated from international measures and that
the Declaration should emphasize measures to be implemented at the internationzl
level. In commenting, on the proposals contained in the annex, he said thet the
need for the establisghment of r debt management department ot the national level
was not important, that certain relevant measures to be faken at the international
level were not dealt with and that the proposals made by the Regional Experts
meeting should be redrafted with = view to improving theme To this end, bh¢ pro-
proed that the meeting should set up a sub—commitice to draft the Addis Ababe
Declaration.

3l. The senior Minister in charge of ILconomic and Financial Alfalrs of the
Central African Republic, pointed out that in considering natloncl, subregional,
regional end interregional measures for coping with the dcbt servicing crisis,

it was essential to draw up & set of criteria for bor rowing Among the impor-
tant considerations were the capacity to repay the loans, the viability of
projects financed by borrowed funds, proper management of debts, including
‘soliciting of funds on concessionary terms from bileteral and multilateral sources
of finance. He then proposed that an appeal should be made to the internationzl
community to increase resources of the International Development Association so as
to enable this institutions to increase its assistance to African countries; that
the International Moanetary Pund should urge the Paris Glub to lengthen the
meturity periods of rescheduled repayments; and that African countries should,
during rescheduling repayments, insist that their total debt gervice paymunta
ghould not exceed 20 per cent of export earningse

32, The head of the Egyptian delegation highlighted the seriousness of the
problems arising from the magnitude of external debts of Africon countries by
pointing out that many countries were experiencing gifficulties not only in
servicing their debts but also in financing development programnes, as & result
of a sharp drop in export earnings. This situation had led to a reduction

in imports of capital goods and  foods He £olt  that in dealing
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with the debt service crisis and its impact on cconomic and social development,
African countries should 2% the national leveltdesign measures that should be
complemented by those at the subregional, regional and international levels. it
the internaticnal level, he proposed that an appeal to the international community
should be made so that creditor countries and ingtitutions should congider rela=
xing the terms and conditions of loans; to increase flows of concessionel loans
and to implement internetionally agrecd resolutions dealing with debt reliel and
re~organizations He added that the proposed national measures should include,
inter alis, stimulation of export carnings, establishment of priority investment

projects, efficient utilizetion of meagre foreign exchange regources, intra-

African investment and trade as o means of promoting sconomic integration at the
continentzl level,. '

crention of

o debt management department was an issue to be decided at fthe national level and
that he'supported the proposal to set-up = sub-committee to draft a declaration.
He was againsgt the idea of converting debte into equitye He proposcd that
African countries should insist that the debi servicing orisis of African ocoun-
tries should be discussed thie yexr at the Interim Committee and the Development
Committeé during the International MHonetary Fund and Horld Ban'c annual mectings.

33.. The hoad of the lorocenn delogntion ctotid that tho

34. The head of the Ghanaion delegation was of the view that there was a need for
a combrehensive evaluation of preojects financed through borrowed funds with o view
to converting them into equity and gronts. The international community showld be
approached to consider measures decling with balance of payments support; non—
project financing aimed at alleviating structural adjustment probloms to complement
domegtic moasuress

3%s The Minister of Finance of Congo pointoed out that in making proposals the

meeting should noite that there was a limit as to what the international community
could doe In this connection, he felt that thore waeg 1ittle hope in the cencol—
lation of debts for all Africsn cowtbries. He then urged African and Arab countries

to strengthen their Afro-Arab co-operstion in particular financial cooperation.

36« The Ambassador of Burundi to #thiopis, in his stotement, referred to the
grave econcmic crisis now facing Africen countries and suggestod that Africo

should appeal to the international community to increase in IDA and SDRs resources

and for cancellation of African debise. He was in favour of a declaration being
made on Africa's external indebbiedness nud for the convening of a conference of
African debtors and all creditors.

37+ The Minister of Planning of Zalre pointed out that a declaration was accep—
teble to his delegations provided thet such a declaration did not replace tns
cimex to the Special Memorandum called for by the ECA Conference of Hinisters.
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He also agreed that the meeting should set wn ~ sub=-committee to draft the
declaration and went Further to proposc members of the sub~committee. Ia this
cormection, the meefing appeinted the following countrius to serve on the sub—
committee ¢ Algeria, Hgypt, Morccoo, Ethiopia, Kenya, Ugenda, Cantral African
Republic (Chairman), Congo, Zrire, Ghana, digeria, Togo, Lesotho, Malawi and
Mozambiques However, it was understood that any other country that wished to
participate in the drafting commiti-c wre wolcome as membership wag opeun endede

38, Accordingly the plenary mecting susponded ite deliberations in order to
allow tho drafting committes $o consider the znnex.

39, The drafting committee, which met from 15:00 hours oz 19 June tc 03:00 hours
on 20 June 1984, discussed in graav detail tae annex that had been prepared by

the Regional Expérts meetlings At the end of the moeting of the drafting committee
there was cnnsensus on all mewsures except thoge relating to natinnal measures.

The drafting committes also agreed that there should bz o declaraticn instead of
the proposed amnex but thot this should still be annexed Ho the Special Memorandums

40s The plencry neeting resumed on 20 June 1954 to congider the declaration pre—
pared by the drafting commnittec. After a lengthy discussion ou all the paragraphs
of declaration, therec was consensus on all proposed measures cxoept those to be
implemented at the national level. Hhile some delegaiions wanted 1o include
national measures in the declaration others thought thaet it wus not necessary.
However, the meeting agreed that in crder to improve the performance of the African
cconomies cad more specifically the sxternal debt gituation, the African Govern—
mente may consider tha rJo tisn nnd implemertntion of the following additional

neasures

(i) +the sstablishiment in ezch country where such monhinery does nod
eristy of a Hetional Body for External Debt Manggement wede up
of senior officials from various disciplines, such as financial
or investment analysts, development economists, lcgal experts
znd benking speeialists. Such o Zody should have administrative
and legel ctructure so g to enable 1t to function effectively
and to instil confidence in the couniry's external debt management
capevilitye Itz purposes would include @

(a) ‘lﬁflqlnv the purposes of the loan sought;

(b) recommending how much to borrow, and where to borrow from; and

(c) sgsessing total lean cormiiment in relation to repayment
capacity and debt service igsucse
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4.

(ii)

iii)

{iv)

In countries where both private and public sectors borrow substantial
sums, the urgent need for a national body to monitor and evaluate
loans and ag=sess their impact on the country’s growth prospacts
cannot be over-emphasized. Some of the major tasks of the ‘Body
would be to determine how much to borrow, how much foreign debt, .

a country should contract and on what terms. The national body.
would therefore have to recommend the best combination of external
finance - loans, grants, and direct investment - for individual
projects in the economy as whole. paving particular attention to
profits, devidends, prepayments for experts and cash flows;

the strengthening of the existing external debt management machinery
to enable our; Governments to deal more effectively with the problems
of external debt; :

the adoptionr cof new and moere vigorocus domestic resource mobilization
rolicies and programmes specifically geared towarda the improvement
of domestic investment/ratio thereby reducing our dependence on
external debt for financing major investment projects. This would
be accompanied by new fiscal and monetary pclicies which are more
responsive to the scarch for solutions tn the mounting external
indebtedness. In addition we will encourage our nationals, through
appropriate investment policy to increase their investment and
domestic ventures; ‘

+the adoption of appropriate long-term policy on external debt which

would incorporate debt management in our countries' long~term dave-
lopment strategies. The external dchts would be linked with proper
project selaction, implementation. monitoring and evaluaticon. This
would ensure that the required structurai_adjustment Programmes ard
linked with the viability and profitability of projects financed
from external debts with the country’s resource absorptive capacity
and hence its ability tec repay currant and. future loans.

THE ADDIS ABASA DECLARATION ON AFRICA®S EXTERNAL INDERTEDNESS

At the end of its deliberation, the mesting adopted the Addis Ababa Dociara-
tion on Africa‘'s External Indebtedness (Anncx T to this Report) and decided that
in transmitting the Daclaration to the next session of the Heads of State and
Government of the Organization of African Unity. the Repcrt of the Reginnal
Experts mecting and its proposals should alse be forwarded to that meeting.
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Any other Business (agenda item 6)

42+ There were no issues raised under this agenda item,

Adoptioa of the Heport and Closure of the Meeting (agenda item 7)

43 3Before adopting the report; some delegates expressed the views that the
general statements made by some Finisters and heads of delegations were too
brief to represent what had been soid, It was agreed that the secretariat
should expand thems With this understanding the report wag adopted as amended.
In closing the meeting, the Chairman thanked the delegations for their coopera-
tion, the secretarizt for its assistance and wished the delegates a safe Jjourney

back home. There being no further business, the meeting was closed at 2 a.Mme On
21 June 1984-
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1. We, the Ministers of Finance, meeting in Addis Abaka for the Regional
Ministerial Confarence on Africa‘’s External Indebtedness reafflrm the
solldarlty of our peoples and the unity of our countries in the framework
of the Charter of the Organlzatlon of African Unity:

2. We are gravely concerned about the alarming deterioratioﬁ in'the economic
and social condition of the African countrics and about the devastatlng

impact on’ ‘those countries of the adverse qlobal economic environment and

further increasing the burden of their external 1ndebtodness,

3. Recognizing that the primary responsibility for the development of our
econonies and the management of our external Debt rests with our governments
and our peoples, we are convinced, that the efforts and measures to be adopted
at the natlonal, subregional, regional and interregional levels are qot
sufficient to surmount the crisis, therefore,we Llrmlv bulleve lt

is essential that they be complemented ard reinforcod by auff1c1ent erternal

support by developed countries and lntrrnﬂtlonal financial institutions;

4. We reiterate our support of the “Special Memorandum by ECA Conference of
Ministers on Africa‘s Economic and Social Crisis® adopted at the Hineteenth

Session of the Commission h»ld 1n 2ddis Ababe from 24 to 28 May 1984;

5. We reiterate the commitment of our govermments to implemgnt fully the
Lagos Plan of Action and the Final Action of Lagos adopted b&qour ﬁeads

of States and Governments in 1980, aiming at the inteqration of the economies,
resources and ¢nergies of the African countrlcs through the adootlon of

measures to deal with the present qrave economlc and social crisis;

6. We recall the Declaration adépted by the Seventh Surmit Conference of
the Non-Aligned countries at MNew Delhi in March 1983, and in particular its

provisions related to: =
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- enhancing collective sclf-reliance between the Non-aligned

and other developing countries;

-~ the need to adopt immediate measures to cope with the ecohomiq

“crisis facing the Non-Aligned and otheér developing countries;

- accelerating the @fforts to reach an early 1aunch1ng of the
Global negotiations in a two-phased approach with a view to
promoting a restructurlnq of international economlc relatlons
in the context of the estdbllshnent of the New Internatlonal

Economic Order;

7.0 We also reaffirm our solidarity with thz other members of the Groub“
of 77 as it has been reflected in the Coracas Proqranme of Actlon adopted |
by the High level ‘Conference on Economic Coopcratlon amonq Devbloplng
Counttries; the arusha Programme for Pollectlve Self—Rellance and '
framework ‘ for Negdtiaticns;'and the Buencs Aires Pintform of Aprll

1983.

8. We, therefore, resolve to maintain the rAqlohal unity which is an
essential requisite for our deve :lopmént ;. the raaléoatlon of which should be
facilitated by the joint adoption of measures dealing with the grava )

Problem of the external 1ndetedness of 1fr1ca.

9. ‘Part I of this Annex deals with the aggravation and causcs of the
external indeébtednass of African COEPtrlPS while Part II deals with the
measures required to be taken at national level to deal with the debt
crisis. Part III ocutlines acticns reguired ot subregional, regional and
interregional levels while Part IV deals w1th the role of the 1nternatlonal
comnunity to deal with the debt situation. ‘Part: V is a summary of

conclusions.
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I THE WORSENING INDEBTEDNESS OF AFRICEN COUNTRYIES AND ITS CAUSES

10. During the 1970s, all developing countries made considerable efforts
to increase their GDP in line with the set objectives of the United
Nations Development Decade. The high level of investment maintained

in developing countries through Jgrowth in. national savings and

increased external debts also had a beneficial effect on the inter~
national economic situation, ‘softening the effects of the recession

in the industrialized countriss.

11. The strategy for the acclerated development of the Third World was
well received by private banks in devéloped countries which, after a
brief recession, saw the stratedgy as an oppertunity for recycling
thei;,over—abundant-surplus capital. Thue,'the'gfowihg external debt

of the third world was justified by the stagnation of official development
assistance from industrialized countries, the availability of private
loans at rates of interest which' were low orsneeative'duiing periods

of inflation, and the prospects for an upturn in world economic

activitity from 1976 onwards.

12. Events which could not have been foraseen at that tlme have
completely changed the situation ‘and caused in the thlrd world the
serious -debt crisis which although more dramatic elsewhere has h1t

African countrics haidost. ifuowe evelits include in part;cular.

(1) The recession into which the industrialized countrieshwere
plunged in the early 1980s after a brief economic ﬁeturn; which caused
a drop not experlenced 31nce the Great Depression-in prices of prlmary
products exported by Afrlcan countries in particular and a serious

deterloratlon 1n thelr terms of trade*

(ii) The combination of liberal fiscal and budgetary policies
with tlght monetary pollc1ee in some of the leading industrialized
countrles, resultxng 1n a massive 1ncrease in budget deficits" and

signalling a general 1ncreese_1n interest rates. That trend affected
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developing countries, especially African countries, in three ways:

= Tt increased the interestréo be paid on commercial credits,
ﬂ especially loans contracted.at variable rates. With the
sldw-déﬁn in inflation, the real intorest rates, thc nominal
rate weighted_by a deflator reflecting the amount of
inflétioﬁ,which were low or-even negative during. the 1970s,
reachéd unpreéedented levels of 10 or more per cent in

1982;

2 It caused the dollar to appreciate substantially between
' 1980 and 1984 and hence increased the debts owed by
‘African countries, which had to settle them with . considerably

reduced export earnings; and

- It caused an upsurge of protectionism in the major export

markets of African countries.

(iii} The increasing privatization of financial flows to Africa during the
last decade and the hardening terms governing them led to a2 sudden and the
widespread decrease in bank loans granted to Africa owing to the irrational
fears of debt servfce difficulties of developing countries and a slow-down :

in flows of privafe foreign investments which led to:

- The squeeze in international liquidity made available to

" African countries: and

T “Tye failure. of many industrialized countries to honour commitman“s
to stabilize export earnings and provide official dEVéibpment

assistance, particularly to the least developed countries.

13. Africa’s external debt, which is currently about 150 billion dollars,
might seem small when compared to the corresponding figuréskof $785 billion
for the whole of the third world at the end of 1983. It is however a very

heavy burden for the African continent for two reasons:
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(i) The rates of overall debt and debt servicing as compared to exports
are respectively 223.5 and 25.1 per cent, far aHead of Asia (81.4 per ‘cent
and 10.8 per cent respectively) and closer to Latin America (288.5 per cent

and 44 per cent):

(ii) The available margin for internal adjustment policies is much
smaller in Africa because of the large number of countries thalt are
classified as least developed countries facing the véégiies of the

weather and food problems.

14..- -The increasing debt burden, which in Africa initially affected the
oil-importing countries, has now spread to oil<exporting count¥ies which no
longer have surplus funds. 1In 1883 alone, 15 African countriésriééréjfsrced
-to accept harsh terms in order €6 restructure their ﬁﬁblic”énd‘éiibate debts.
The stringency of the conditionality imposed on”Ehém:deia§éd disbursement

and further impaired the efficiency of IMPF intefvéntioﬁ;ih that connection.

1s. Indeed, although at the international level, particular attention has
been focused on the major debtor developing countries which, although more
prosperous, could if they defaulted, place the financial institutions of
some industrialized countries in jeopardy, no particular attention has been
paid to the case of many African countries whese poverty has prevented them
from obtaining more loans. The latter's liquidity problems have not always
been presented as major debt problems but as arrears in payment and drastic
cutbacks in imports of essential commodities, causing a slow~down in

national output and a scarcity of essential commodities, especially foodstuffs.

16. The intervention of international financial institutions, has often
been confined to the short-term impact of the crisis without contributing

to long-term solutions.
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iI. MEASURES TO BE IMPLEMENTED AT THE NATIONAL LEVEL

17. Although if should be stressed that the indebtedness.crisis facing
developing countries, particularly the countries of Africa, is largely
attributable to external factors, African countries recognize that there
afe'also internal causes, Many African countries have already made
considerable efforts to adopt more stringent fiscal policies, adopt more
realistic exchange rates for their currencies, restructure their productive
capacities to promote exports, seek greater food self-sufficiency and
establish bodies to manage their externmal debts. We feel that our countries
should continue to take apppopriateAmeasures. Such efforts however, have
their limits: ex;ernal stability cannot long be maintained at the expense
of internal egquilibrium; profitébility cannot be allowed to take precedence
" over social welfare any more than economic stability can be bought at

the price of political destabilization.
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ITI. HMEASURES AT SUBREGIONAL, REGIONAL AND INTERREGIONAL LEVELS

18. We firmly believe that the external debt of our countries can also be

ameliorated by supplementlng national action with concerted measures for

collective self-rellance through existing subregional, reqlonal and interregicnal

economic groupings. We therefore reaffirm our commitment to the Lagos Plan of
Action and the Final Act of Lagos calling for the establishment and/or
strengthening of subregional and regional financial and institutions to deal
with the African monetary problems, such as the payments and clearing
arrangements, development banks, an African Monetary Fund and an

African mutual guarantee and solidarity fund. More specifically, in order

to deal with the current external debt crisis, we propose the following:.

(1) that African countries should do everything possible to encourage
the exchange of information, whether bilaterally or through African
multilateral bodies, between interested countries on refinancing
and rescheduling terms under negotiation or alreadv agreed upon

with international financial bodies and institutions;

(ii) that African individual private and pubiic investors should be

encouraged, through appropriate 1ncent1veq, including lnter alia,
bilateral and multilateral agreements, to invest their resources
in other African countries. This would improve the liquidity of

the countries thereby redu@ing the need for external borrowing;

(iii) that African institutions, such as the African Development .Bank
Group, the Arab Bank for Economic Development in Africa (BADEA)
and subregional development banks, should continue to re-examine
their lending policies to ensure that they increase their
financing of investment activities which would assist in
alleviating the external debt burden. They should also play. an
increasing role in the identification and preparation of sound

and economically viable. investment projects in the member States; and
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{iv) that as part of a concerted development stratogy, RArab and
African countries should work to enhance their co-operation
in compliance with the Cairo Declaration of 1977 and subseguent

decisions and recommendations,

Iv, MEASURES AT THE INTERPNATIOMAL LEVEL

19, The world economic recovery will be difficult so long'as developing countries,
in particular African countries, have to grépple with a2 lasting external debt
crisis, Furthermore, the industrialized countries share the responsibility fox

the Third World's indebtedness, which results in part from historical circumstances
and in part from the developed countries' shifting to the developing countries

of .an excessive share of the burden of adjusting to the world-economic crisis,
Finally, banks in the industrialized countries have contributed largely to ths
ircreasing indebtedness of the Third World, which they have made to bear the hrunt
of fluctuating_interest rates on increasing amounts and on which they have imposed
debt rescheduling terms extremely nmrofitable for the creditors but- onerous for

the debtors, This situation calls for concerted intérnational.action te core

with the debt crisis rather than the mefe admonishment of developine countries

to put their houses in order. In this context, the particularly scrious crisis
that Africa is underqgoing deserves priority attention from the international

community,

20. We take note of the conclusions of the Summit Conference of the Seven
Industrialized Countries which took place in Lendon from & to @ Jure 1984, and

in particular their pledge to encourage n more extended multi-year rescheduling

of commercial debts and standing ready, where appropriate, to negotiate

similariy in respect of debts to govermments and go&ernment agencies, We tharafore
urge these major creditor countries to implement such pledge eguitably and at
earliest opportunity in favour of interested African debtor-countries to

maintain and wherever possible increase flows of resources, including official

development assistance and assistance through the international financial and
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development institutions, to the developing countries and particularly to the
poorest countries; to encourage the flow of private investment to interested
African countries; and to effectively support efforts undertaken by African

countries to conserve resources and enhance food and energy production,

21, We have therefore carefully considered the following set of measures which
need to be taken at international 1evgl to assist our countries to redress the
adverse impacts of external indebtedness;on our development prospects., We have'
identified several broad critical areas. which require immediate attention., These
are (a) specific debt relief:measures; (b) balance of payments support;

{c} increased resource flows into Africa; (d) measures against rising interest

rates; and (e) alleviation of external debt through fair trade practices,

(a) Speeific debt relief measures

22. . As the international community considered UNCTAD Trade and Development Beard
resolutions 165(S-IX) and 222(XXI) and conference resolution 161(VI) as a common
basis for guidance in dealing with the external debt problems of developing
countries, we reaffirm our support of these resolutions, Hence, we urge the
developed countries to adopt measures to relieve the debt burdens of the poorer
developing African countries, We therefore call upon the developed creditor

governments, and private lenders to seriocusly consider the following measures:

(i) Full implementation on a non-discriminatory basis by industrialized
countyies of TNCTAD resolution 165{8~-1%) corcerning retroactive
. #?justment of the public external debt, and totnl or partial
cancellation of extaornal dekte of develoming African countries,
in particular, the least developed countries gnd.those,most seriously
affected especially those most seriocusly affected by natural calamities

especially the drouaht;



(i)

{iii)

Fuller implementztion of the internationally agreed features

for debt reorganization contained in resolution 222’XXI) and
endorsed by the Trade and Dévelopment Board in March 1984 would
make a substantial contribation towards improving the process of
dent rescheduling, 1In this connection, we urge that the pericd
for consolidating debt service due be gt least five years and
repayment period for the congolidated amounts be not less than

15 years (including substantial grace periods)., We further urge
that these measures’ be adopted without any discrimination as regards
eligible countries, We are painfully aware that degpite the
temporary relief which debt reschedullng offers, the high costs
involved are detrimental to our economic well-being, In such
cases, a rescheduling of debt repayments only brings short-term
relief, and unless the underlying economic causes, such as decline
or stagnation of exports,'coupléd“wffﬁ"fﬁéreééed import burdens, are
fully addressed, the debt problem is merely Postponed and renewed
negotiations become necessary a vear o. two later, The process
of debt-reorganization should have & lorger perspective and -
designed to provide sufficient time oﬁer which structural
adjustment measures can bo imnlomaonsed The debt rescheduling
should also be designed in such = way as to improve the credit-

worthiness of +he African countries;

A moratorium for at least 3 to 5 years on debt servicing of both
public ard private londer udlnn the convers*on of a

substantiaf patt of the debt gservice obligations of African

~a-countrles into" grnnts-

{iv)

The debt serﬁices shouldnnot be allowed to exceed a Yeasonable
Percentage of the cxport earnings and the Gross National

Product (GNP) of our ccuntries, This would enable the countries
to obtain the much needed financing of structural adjustment
Programmes thereby improvinq the credit-worthiness of our

countries,
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v} The introducticn of fairer and more far-reacking multilateral
arrangements for reorganizina African countriag! debt-servicing

oblications,

{h) Balance-of-payments support

23, The African countriass' debt burden is further aggravatad by their growine
current account deficits, This proklem therafore neade to be tackled with due
reqard for the fact that their balance-of-pavments deficits are structural in

character,

24, Ve taks note of the facilities established bv the International Monetary
Fund (TMF} in denlinea with fhe balance~cf~-paymonts problems of some of our merbe:
States. Fowever, duc to the deepaning external debt crisiz, such measures are
not often adequate to redress the problem, Consaecuently, in orxder to help our
countries to xetolve the current extornsl debt preklem, esvecially in the context
of the current esconomic crisis of African countries, the IMF should adopt nmore

concrete measures for balance-of-payments support at on increased level,

25, More specifically we appenl to the Board of Governors of the International

R

HMonetary Fund te ceonsider urgently ths following meamuros:
(i) Relaxaticn of itz conditionality for balance-of-payments support
taking into account the current scricus debt crisis, It is a

opt

ol

matter of concern that ovr countriss are often forced o a
austerity mensures, such as systematic devaluation. However, in
most of our countries: which are largely dependent cn primory
commodities for export carnings znd where the manufacturing base
is narrow, such measures often exacerbate rather than ameliorate
the debt crisis, in s> far as export earnings cannot increase

significantly over a relatively short period:
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{ii) "A ‘substantial extension of the present period aver which IMP
contemplates adjustrnents required to correct the imbalances
in the current accocunts shall be implemented in its credit
tranche policies, FEecause of the deep-rooted naturc of

Africa’s socic~economic crisis, a period of 5 to 10 vears

At low interest rates for such adjustment is required:

(iii) A more rational evaluation should he made of sach country facing
balance~of~payments problems; so as to asgess mora accuratelyv,
the level of the current account deficit of the country concerned.
This should be follewad by the provision of appreoriate financing

to correct the structural imbalances; and

(iv} The Extended Fund Facility should be iiberalized by extending
the repayment pericd to more than 10 years, made more aceoessible
to Fund members, and more fully integrated with. the World Bank's

Structural Adjustment Programmes,

(¢) Increazed resource flows intc Africn

26, On account of the substantial reduction in private resource flows to Africa,
official development assistances will have +n be increascd bilaterally and
multilaterally to maintain adequate resource transfers to Africa. We therefore

suggest the following measures:

i} Increased flows of concessionary rescurces, throuch the African
Development Fund, to the least developed African countries and
espocinlly tihese which are most seriously affected hy natural

calamities, especially the droucht;
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(ii} The World Bank should increase its allocation of resources to
africa to cope with the current external debt crisis., To this
end, Structural Adjustment Lending (SAL) shculd be expanded,
both in scope and duraticn, to offer more asBistance to all
African countries and to spread over a longer périod, At the
same time, Structural Adjustment Lending should ceonstitute its

mgjor lendlng programme,

(iii) We take note of the Special Action Programme on Sub-Saharan
Africa undertaken by the World Bank, and we call for providing
enouch financing at IDa c@ﬁtessichary terms for the implementation
of the said Special Action Prograrme. We urge all donor
countries to adopt a resolute actlon to 3051st this region to

surmount theé current crisis fac1ng its nember countries;

(iv} The Seventh IDA replenishment which has been negotiated at the
amount of $9 billion, falls short of the needs of African countries,
- We, therefoie, urge that negotiétions for suﬁplementary funding
of ‘at least $3 billion be'finaliéed as socn as possible, At the
same time, the share to Africa of cxisting and new IDA resources
should be significantly increased to take into account of the

current economic crisis facing the continent;

(v) We urged that the resources at the disposal of the International
Monetary Fund should be significantly increased. At the same time,
a decision to allocate additional Special Drawing Rights {SDRs)
'is required, The International 1iquidi£y issue should also be
reviewed in that context to meet the pressing needs of the
African countries, 1In the overall allocation of the increaged
resources of the IMF, we are concerned that in the past, Africa's
share was relatively smaller althcuah its needs were ev1dently
greater, We therefore urge that Africa should have an increased

share of SDR allocaticn to meet the current economic crisis; and
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{(vi) .

We call upon the international community tco fully implement,

‘withcut delay, the Substantial New Programme of Action {SNPA)

for the Least Developed Countries adopted at the United Naticons
Conferance on the Least Developed Countries held in Paris in

September 1981, 1In particular, there should be an increased

flow of multilateral and bilateral resources on more favourable
concessionary terms tc enable LDCs to generate self-sufficient

growth rates,

(d) Measures against rising interest rates

27, High interest rates in industrialized countries continue to be a major

concern in our efforts tc manage external debts, Therefore, in addition to

the proposals relating to debt service Payments, we appeal to the industrialized

countries to

(i)

consider the following measures:

To promote more stringent fiscal and budgetary pclicies and

'greater monetary flexibility so as to help reverse the current

trend of rising interest rates;

{ii)

(iii)

1_‘(iv)

To reduce the present levels of international: interest rates
bearing in mind that the increased debt burdens therefrom

would have a necative effect on the credit-worthiness of the
African countries;

If development objectives are not to be jeopardized,an agreement

should be reached on setting 2 ceiling on interest rates;

Accumulated arrears in interest payments, especially those
resulting fronm vecent increase in the levels of interest rates,

should be either written off or converted intc grants as a

e



way of assisting the borrowing African countries to
rehabilitate their econmmies devastated by the current
drought and other natural disasters or suffering from

seriocus chronic balance-of-payments deficits,

{e} Alleviation of external debt through falr trade practicsas

28, We urge that repayments of foreiqn debt by African countries should be

linked to their export carnings, In particular:

(i} .the industrialized countries shculd vemove the protectionist

barriers raised against African exports; and

(ii) when African countries incur debts by buying costly equipmentn
from industrialized countries in order to nroduce and suppiy.
goods to the lending industrialized ccountries under contract,
loan repayments should be conditinnal on such industrialized

countries! honouring their contractual purchasine okligations,

29, In view of the seriocus deteriocration of the terms of trade of African
“‘countries, international action should aim at promcting rrice stabilization, at
remunarative levels, for the commodities exported t~ those countries, taking

into account the prices of what they import,
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Ve CONCLUS TONS

30. We fully atéept that the respensibility for dealing with the current external
debt crisis affecting our countries lies primarily with cur owvm Gowvernments, Ws
recognize alsc that we must take kold and appropriate policy measures to adopt
adjustment programmes to generate and sustain economic growth, Howaver, the

external debt crisis is so deep-rooted and ils impact so devastating to our eccncmies
that international action and support is urgently recuired, %¥We thzrefore strongly
appeal to the'developed countries of the Organization for Reconromic Co-ope;ation and
Development {QOECD) and the Council for Mutual Feonomic Assistance (OMFA) and teo +he
multilateral, and bilateral institutions to fully consider new ways of alleviating the
external debt crisis in 2frica, We further appeal to the.Governments of these
industrialized nations to urge their private lending institutions to co-cperate

fully in seeking for lasting sclutions to the gleohal debt crisis, To this end,

they. should take inte account the gravity of the global debt crisics and in
particular, the special problems facing African countries in not only Jdealing with
the debt crisis but alsc in resclving the current social and econcmic crigis now

facing all developing African countries.

31, We recommend that the possibility of convenino an International Ceonference to
deal with the External Indebtedness of African countries, where a1l African
countries, all devéloped'creditOr countries and multilateral financial institutions
would take rart should be explored as soon as possible, The measurss which :
should be taken at the international level in this document will be the workine
paper for the proposed Conference at the end of which measures would bhe adopted

by the developed creditor countries and the international financizl institutions

to alleviate the Aebt problems of Africa together with pledging additional

financial resources at concessionary terms in favour of the African countries,
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32. Az the external debt crisis is not an isnlated phenomenon but a symptom

of the malfunctioning of the internmational monetary and financial system, a
durable solution to this crisis will be achieved in the context of an International
Cenference on Money and Finance for Development. Such a conference should be

held as soon as possible under United Nations auspices.
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EGYPT/EGYPTE
Dre Mounir Zahran, Minister Plenipotentiary, Hinistry of Foreign Affairs, Cairo

» Ahmed Mohammed Yousri Saleh Chef of Central Department, Ministry of Planning,
Calro

Mr. Nofal'El Sayed, Counsellor, Embassy bf.Egypt, Addis Abeba
EQUATORIAL GUINEA/GUINEE HEQUATORIALE

Mr, Euloglo Oyo Riquesa, Chargé a4 hfpalres, Ambassade de la Guinée équatoriale,
Addis—~Abeba

Mr. Lino Sima FEkua, Deuxicme Secrétaire, Ambassade de la Guinéde équatoriale,
Addi s~Abeba

EI'HIOPIA/ETHIOPIE
Mr, Wollie Checkol, Mlnlster, Foreign Trhde, Addis Ababa
Mr. Bekele Tamirat, Permanent Secretary, Ministry of Finance, Addis Ababa

Mrs. Tidenckialesh Asfaw, Division Head, EEC Agsistance, Ministry of Flnance
Addis Ababa

Mre Muluneh Alemu, Head, Bolance of Payments Divisioﬁ; NationaltBank, Addis Ababe
Mre Ibrahim Abdullahi, Head, Money and Banking Division, National Bank, Addis Ababe
¥Mr. Tsehai Alemayehu, Director of Research, National Bank, Addis Ababa
Mro Girma Bekele, Research Officer, Nutional Benk, Addis Ababe
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GABON -

Mr, Diop Mamadouw, Ministre des finences, ‘Ministére des finences, Libreville

S«Es M., Marcel Re Nguema~Mba, Ambagsadeur extraordinaire et plénipotentiaire,
Ambassade du Gabon, Addis-ibebz

Mra Mésséla-Tsamba, Directeur général de l'économie, Libreville
Mr. Obame Ndong, Directeur général, CAd, Libreville

Mr. Leyimangoye; Directeur notional, Bangue des Biats de L'Afrique centrale,
Libreville

Mre Be Milingout, Premier Consciller, Ambassade du Gabon, Addis-Absba

Mr. Francis Malonda, Premier Secrétaire, Ambassade du Gabon, Addis-Abeba

" GAMBIA/GAMBIE

Mr. Felix E. Demnner Forster, Under- Secretary, Ministry of Finance, Banjul

(FHANA

Mree Therese As Owusu, Deputy Secretary, Ministry of Iinance and Economic Planning,
Acera

Mr. Alhasan Mohammed, Deputy Governor, Bank of Ghana, Aeccra

Mre DeKs Tettey, Chargé d'affaires, Ghana Erbassy, 4ddis tbaba

Mre. SePs Agyarko, Chief Economic Planning Officer, Ministry of Finance and
Bcopomiec- Planuing

Mr, M.Te Amcako-Atta, Deputy Chief, Bronk of Ghana
Mr., Kobina B. Arthur, Second Secretary, Ghens Bnbassy, Addis Ababa
Mr, E.Ks Mofls Gomez, Counsellor, Ghans Embzssy, Addis Ababa

Mry Joseph Be Manteaw, Attaché, Ghana Embassy, Addis Ababa

GUINEA/GUINEE

Mre Diallo Saidou, Vice-Gouverneur, Banque centrale, Conakry
Mr. Diallo Boubacar, Dircoteur général, Dette extérieure, Bangue centrale, Conakry
Mr., Traoré Sckou, Directeur, Division financidre, Minist®re du Plan, Conakry

Mr, Sané Oumar, Directeur adjoint, Bureau des Nations Unies, Ministere de la
coopération internationale, Conakry
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GUINEA-BISSAU/GUINEE-BISSAU
Yir, Jacinto Silva Junior, Inspector—General de Finanges, Bigsau
TVORY GOAST/COTE D'IVOIRE

S.E. M, Pierre Diguiny, Ambassadeur extraordinaire et plénipotentiaire, Ambassade
de cdte 4'Ivoire, Addis-flbebz

Mr. Kounssi Ble S., Premier Conseiller, Ambassade de cCote d'Ivoire, Addis-ibcba
Mr, Hamza Salleh, Conseiller, Ambassade de C6te d'Ivoire, Addis-ibeba
KERYA

Hon, Ngengi Muigei, MeP. Assistent Hinister, Ministry of Finance and Flanning,
Nairobi

Mr, Samuel Muruiki Kuguru, Head, Debt Management -Section, Ministry of Finance
and Planning, Nairobi

Mr, Clement 'ekeanda, Senior Superintendent, Central Benk of Kenya, Nairobi
LESOTHO

Mr. M.Ve. Toeppe, Senior Financial Controller,.Ministry of Finance, Maseru
LIBERIA

HoEe Mr., Nothaniel Eastmen, Ambassador Extraordinary rand Plenipotentiary,
Embassy of Liberia, Addis Ababa

Mr. James Molly Scott, Counsellor, Embassy of Liberia, Addis Ababe.
LIBYAN ARAB JAMAHIRIYA/JAMAHIRIYA ARAB LIBYENNE

Mre Goumz Ee Aner, Member of the Libyan People's Bureau, Libyen People's Dureau,
Addis Ababa

Mr, Mohamed K. Elakrout, Member of the Libyan People's Bureau, Libyan People's
Bureau, Addis Ababe



MADAGABCAR

Mre Solofonirina, Secrétaire général du Ministdre auprés-de la Présidence chargé
des finances et de l'economle, Antenanarive : C - '

Mr, Ravelojaona, Directeur, Bangue centrale, Antananarive
MALAWD

HeE. MNr, DePe¥ls Kachikuwo, Ambassador Extfaordinafy and Plenipotentiary,
Malawi Embassy, Addis Ababa ;

Mr J. Khongonﬂwa, Principal-Treasury Economist, Ministry of Finance, Lilongwe,
Malawi - ' B ‘ -

MAURTTANTA/MAURITANIE

Cheikh Sidi El Moctar,+Directeur du budget” et de 1la debte publique;leuakchétt
MOROCCO/MAROC

¥re Tnai Mozalok M'hamed, Directonr du Trésor, Ministdre.des finances, Rabat °

Mre Sekkat Mohaﬁé&; Directeur, Banque gu Maroc, Rabat

Hr. Nouha Hohamed Larbi, Administrateur rux finances; Ministdre des finances, Rabat

MOZAMBIQUE

HeEe Mr, Alberto Sithole, Ambassador Extraordinary and Plenipotentiary, Embassy
ofl . Mozamblque, Addis Ababa :

Mre Smart E. Metewsle, Counscllor, Embassy of Hozambique, Addis Ababe

lir, EuSEBiﬁ;G.'Maftihhb, Second Secretary, Ehbassy of MoZaﬁHiQue, Addis Ababa’
Mra Issbel Hartinho, Financinl attaché, Embasgy of Mozambique, Addis Ababa

Mr. Antonio Jose, Third Secretary, Mozambique Embassy, Addis 4baba

NIGER .. .. .. o o - F

SeEe M. Abdou Malam Moussa, Ambagsadeur extraordlnalre et plénipotentiaire,
Ambassade du Mo er, Addls—Abebg o . e

Mr, M. Ardaly Moctar, Ambussade du nger, Addls-Abeba
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NIGERIA

HoEs Mro AuDed. Blankson, Ambassador Extraordinary and,Plenipotehiiéry, Embassy
of Nigeria, Addis Ababa

Mr. SeA. Animashewun, Assigstant Director, Foreign Operations Department, Cemtral
Bank of Nigeria, Lagos

Mrs. Pashanu JeBs, Assistant Director, External Finance Department, Federal
Ministry of Finance, Lagos

Mre Nathaniel Ogbe, Acting Director of Research, Central Bank of Nigerla, Lagos

Mr. Joshua Oladele Awoleke, Principal Plamning Officer, Federal Mlnlstry of
National Plaaning, lagos

Mr. Abdul Bin Rimdap, Counsellor, Embassy of Nigeria, Addis Ababa
Mr. Olabode Adekeye, Second Secretary, Embassy of Migeria, Addis Ababa

RWANDA

Mr. Rugwizangoga Wenceslcs, Premier Secrétaire, Ambassade, de Rwanda, Addis-Abeba-.

Mr, Tungzadame Mathias, Dewridme Secrétaire, Ambassade du-Rwanda, Addis-Abeba
SENEGAL |

ﬁr..Gﬁeye Mamadou, Mirecteur adjoint, Dette et investissement, Dakar

SIERRA LEQONE

HeE. Mr, F.Bs Xeremo, Ambagsador Extraordinary and Plenipotentiary, Sierra Leone
Fmbassy, LAddis Ababa

Mr. Abdoul R. Kouroma, Flrst Secretury, Sierra Leone meassy, Addis Ababa
SUDAN/SOUDALT

¥r. Mugtafa Hossan, Chargé'd'affaires, Sudan Embassy, Addis Ababa

Mr. Mohmed Aballa Babikir, Deputy Under Secretary, Ministry of Finanee and
National Planning, Khartoum

Mr. Ali Dlhaseon Omer = Deputy D1reotor, Central Beak '~ Lharfoun

Mr. Fadl Alle Elhadi ITbrahim, Counsellor, Sudan Fmbassy, Addls Ababa

Mr, Mohamed Sharief, First Secretary, Ministry of Foreign Affairs, Sudan
Mr, lustafa Hashim, Second Secretary, Sudan Embassy, A4ddis Ababa

e
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SWAZILAND

Mr. Buei Dlamini, Researqh Officer, Central Bank of Swaziland,7Mb§bane
TANZANIA “
Mre Z.A.-Lyana, Gounsellor,‘Imbassy of Tanzaéﬁa, Addis Ababz

TOGO

Mr. Dogo, Couseiller ¥eéhnique 3 la Pfésidence de la République, Lomé

M. Tse Sila, Directeur général adjoint, Société nationale d'investissement,
Directeur du Fonds d'amortissement. de la dette publique,: Lomé

TUNISIA/TUNISIE

SeEs Mo Jerad Alz, Ambassadeur extraordinaire et plenlpotentlalre, Ambassadeur
de Tunisie auprds de Cote d'Ivoire, Abidjan : : .

Mr. Ben Frija Naceur, Secrétaire des affaires étrangeres, Secrétariat d'BEtet 2
la coopération international, Ministire des affaires étrangdres, Tunis

UGANDA /OUGANDA

Mre E.Re Kammtu (M.P.), Ambassadof; Ministry of Finance, Kampala

Nr. JeReOe Ecangot, Deputy Governor, Bank of Uganda, Kappala

Mr, Onegi Obel, Head, Ex‘ternal Aid Co-ordlnatlon, Ministry of Finance, Kampala
Mr, Mutebile, E.T., Chief Planning Economist, Ministry of Planning, Kampala
Mr. Apire Richard Santo, Senior Banking Officer, Benk of Uganda, Kampala

Mr. Butamanya Be Billy, Accountant, Ministry of Finance, Kampala
UPPER VOLTA/HAUTE VOLTA

Mre Yameogo André E., Dlrecteur, Dette publlque, Direction générale du trésor,
Ouagadougou

Mr, Bambara B. Sosthene, Chef, Service études BCEAO, Ouagadougou
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ZAIRE-

Mr. Mulumbe Lukoji, Commissaire d'Btat au Plan, Ministdre du Plan, Kinshasa

SeEe Mo Waku Yizila, Ambassadeur ex‘tra.ord:.nm.re et plenlpotentlalre, Ambagsade
du Zalre, Addis—Abeba _ ‘ . :

M . Leba Wawa Ossay, Conseiller, Ambassade du Za¥re, Addis~Abeba
Mra Nkumu Lobake Booto, Directeur adjoint, Banque du Za¥re, Kinshasa

Mr. Velela Kusungama, Chef de service, Office de gestion de la dette piblique,
Kinshasa

Mr, Boboto Bo Liyangola, Directeur des études, Département des finances, Kinghaes
Mr, Nyabolia Mataa Limoko, Chef de Division au département du Plan, Kinshasa
ZAMBIA

H.Ee Mr, George Chipampata, Ambassador Extraordinary and Plenipotentiary,.
Zambian Embassy, Addis Ababe

Mf. George Rowe Nzala, First Secretary, Zambia Enba,ssy', Addis Ababa
ZIMBABWE

HeEs Mr. TeJeBs Jokonyz, Ambassador Extraordinary and Plenipotentiary, Zambabwe
Embassy, Addis Ababa ™ -

Mr. DeCe Chigiga, Deputy ﬁmbassador, Zimbabwe Embassy, Addis Ababa
| OBSER‘}ERS./-C?BS:ERVATEURS | |

BADEA |

Mre Mekki El-Shibly, Fconomic Expert, BADEA, Khartoum, Sudan

BCEAO

Mr, Benao Antoine, Fondé de pouvoir, BCEAO, Dakar, Sénégal

CLUB D'AFRIQUE/AFRICA CLUB

Mr. Randolph, Secréteire général, Club d'Afrigue, Lomé, Togo
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OBEERVERS/OBSERVATEURS (CONT'D/SULTE)
ECOWAS
Mr. Yaya Sow, ECOWAS, Lagos, Nigesria
INTERNATIORAL MCNETARY FUND/FONDS HONBTAIRE INTERNATIONAL

Mr., Jobn Christopher 0'Connor, Iaternational Banking and External Debt Division,
International Monetary Fund, Washington DeC., U.S.A.

UNCTAD/CNUCED

Mr. Chandra Kant Patel, Senior Economist, UNCTAD, Geneva, Switzeriand
SECRETARTATS

ORGANIZATION OF AFRICAN UNITY

Dr., Peter Onu, Secretary Gencral Ad Interim
Mr, Paul Etiang,,Assistant Secretary General
Mr, Augustine M, Chimuke, Assistant Secretary General

Hr, Akpan, Head

AFRICAN DEVELOPMENT BAIK

i, Basil Ce Mucorewa, Senior Zconomist
ECONOMIC COMMISSION FOLR AFRICA

Professor Adebeyo Adudeji, Executive Secretary, Feonomic Commission for Africa (ECﬁ)
Wr. Bingu vk lutharika, Director, International Trade and Finance Division (ITFDC.
Mr, Martyn A.Re. Mgwenya, Chief, Honetary ond Financisl Relotions Section, ITFD

Mre JeH. Chileshe, Chief, Intornational Trade Section, ITFD

Mr. SeJ. Bauna, Baomomic Affnirs Officor, lemodary oad Financial Relations Section,
ITED

Yr., Sambe Jook, Boonomic Affsirs Officer, Socio-Kconomic Research and Planning

Divigion

Mro Gebriel Hzhimsna, Associate Toonomic Affairs Officer, Monetary and Financial
Relotions Scotion, ITED

iip, loeur Jlemw, Rencarch Assistant, International Trade and Finance Divisior





