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ANNEXES

I« TEXT OF STATEMENTS ADDRESSED

TO THE CONFERENCE OF FINANCE

MINISTERS ON THE ESTABLISHMENT

OF AN AFRICAN DEVELOPMENT BANK

A."'" Inaugural Address by His

Excellency E~, FERIK IBRAHIM

ABBOUD President, the Supreme

Council of the Armed Forces of

the Republic of the Sudan at tha

opening of the Conference of

Finance Ministers on the Establish

ment of an African Development Bank.

B* Opening Statement by the Executive

Secretary of the United Nations

Economic Commission for Africa to

the Conference of Finance Ministers

■' on /the Establishment of an African

Development Bank.

C. Statement by Mr, PHILIPPE DB SEYKBS

United Nations Under-Secretarv for

Economic and Social Affairs to the

Conference of African Finance Ministers

on the Establishment of an African

Development Bank.

D. Statement by the President of the

Inter-American Development Bank,

Mr. FELIPE MERRERA.

E» Message from Mr. GEORGE D. WOODS.

President of the World Bank, to the

Conference of African Finance Ministers

on the proposed African Development Bank
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F. Statement addressed by Mr. DE TUDDO,

Hepresentative of Food and Agricultural ..

Organization to the Conference of Finance

Ministers on the Establishment of an.

African Development.

G. Statement made by Mr, G.A.

Resident Representative of the United

Nations Teohnioal Assista-nc-e Board ang. . .

Director of Special Fund Programmes in

Sudan, before the Conference of Finance

Ministers on the Establishment o-f an :.

African Development Bank* .

H, Statement by Mr, VIEYRA. Representative

of UNESCO to the Conference of Finance

Ministers on the Establishment of an

African Development Bank.

I, Statement by Dr. RUSSELL, Representative

of World Health Organization to the

Conference of Finance Ministers on the

Establishment of an African Development

Bank,

J, Speech delivered by H.E. SAYED ABDEL

MAJTD AHMED, Chairman of the Conference

of Finance Ministers at the Closing

Session,

II. REPRESENTATIVES AHD OBSERVERS ACCREDITED TO

THE COHERENCE OF FIMTCE MI1TISTERS ON THE

ESTABLISHMENT OF AN AFRICAN DEVELOPMENT BAEK.



III. TEXT OP STAMIENTS ADDRESSED TO THE

PREPARATORY MEETING

A. Opening Statement by H*Ev.SAYED

ABDEL MAJID AHMED,: Minister of

Finance and Eoonomios. of. the: ; ..-

Republic of Sudan to the Preparatory

Meeting of the Finance Ministers

Conference. ■'■ ■ '■ ' ' '

B. Opening Statement, by Mr. A.F« ;

BVINCk Representative of the .

Executive Seor&tary of the EconomiQ

Commission for Africa* to the ;

Preparatory Meeting of the Finanoe

Ministers Conference.

IV. REPRESENTATIVES AND OBSERVERS ACCREDITED

TO THE PREPARATORY MEETING .OF THE CONFERENCE

OF FINANCE MINISTERS ON THE ESTABLISHMENT

OF AN AFRICAN DEVELOPMENT BANK

V. SECRETARIAT

VI. DOCUMENTARY REFERENCE
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1. .^suan^tq.EesQlutipn 52(lV)>f the United Nations' Economic Commission

for Africa, a Conference of Finance Ministers on the Establishment of an

African Development Bank was convened on 31 July 1963 in Khartoum.

2." A meeting of: senior-officials, and-,,experts preparatory to ,t.hat Con-.,

ference was also convened. in Khartoum on 16 July 196>. . .

3. This paper is" a "brief account of the work undertaken and conclusions

reached by the Conference and Ha Preparatory Meeting. It does not include

Nummary records''for which a'sepa^a't;e1paper is going to be issued,: ;

THE CONFERENCE

4. The, Conferenpe of Finance Ministers on the Establisnment of ah Afrioan

Development Bank met from31 July to 4 August 1963. . .

5; The following African:; countries were represented: Algeria, .Burundi,

Cameroun, Central African Republic, Chad, Congo (Brazzaville), Qpngo., :

■ UeppoldyiUe), Dahomey, Ethiopia, .Federation of Rhodesia and Nyasaland,

Gabon,.. Ghana, Gi4npa»:, Iy9ry._ ppast,."„ Kenya, Liberia, Libya, Madagascar, Mali

..^aur;e^jii^. Mauritius,.. Morocco,' .Hi^er, Nigeria, Senegal, 'Sierra Leone, '

;:,Sgmalia:,.-Sudan,, .Tanganyika,,','^unlsia?, Ugand^, United Arab Republic, Zanzibar.

6. The following n6n-African oount^ies. sent observers: Belgium, CzeohoBlova-

;"'kfaV Federal Republic of^Gsrniany; ^ance^fedia, Italy, Japan, ,tjie .Nether-

•■ lands, Pakistan, Switzerland, .Sweden,. United Kingdom,,United .States of ;

America, Union of Soviet Socialist Ee.publiq^, . Yugoslavia. . _ ; :. :

7, The following international and inter-goyernmental organizations sent

observers: Afro-Asian Organization for Economic Development, Afro-Malagasy

Organization for Economic ..Co-operation,, the ..Commission for Technical Co

operation, in Africa^,Eurppean.Economic Community, European Investment Bank,.

Food and Agricultural Organization, Inter-American Development Bank, Inter-

- national Banjc for Reconstruction and. .Development, League of Arab States,

United Nations Special Fund, United Nations Technical Assistance Operation,

United Nations Educational Scientific and Cultural Organization, World

Health Organisation, ; . .- . :.. ■■• .; ,,..-■ .■ : .-., ,. ., .; ■ .: ,■ . :
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8. At its opening session, the Conference was addressed "by H.E, EL PEEIK

IBRAHIM ABBOUD, the President of the Republic of Sudan, and "by the Executive

Secretary of the United Nations Economic Commission for Africa, In the *

course of its work, the Conference was also addressed by the Undersecretary

for Economic and Social Affairs of the United Nations, the President of the

Inter-American Development Bank, the Representative of the International

Bank for Reconstruction and Development, the Representative of Food and

Agricultural Organization, the Representative of the United Nations Speoial

Fund, the Representative of the United Nations Educational Scientific and

Cultural-Organization and "by the Representative of the World Health Organiza

tion--;

9. ,. A-fc its first meeting, the Conference adopted its own Rules of Procedure

as they are enolosed in its Final Act (see below) and elected' its officers,

H.E. Abdel Maged Ahmed (Sudan) was elected Chairman and H.E. Jean-Marie

Kone (Mall)' and H.E. Chief Festus Sam Okotie-Eboh (Nigeria) wer« elected

Vice—Chairmen, ' . . >\. ■ ■■■

10. In accordance with the Rules of Procedure, a' Steering Committee and a

Drafting Committee were set up, with the following officers and members:

The Steering Committee consisted of the Chairman and the two Vice-Chairmen

of the Conference and the Chairman and Vice-Chairman of the Drafting Committee,

The Drafting Committee Was composed of-nine members: H.E. Yilma Deressa

(Ethiopia)"Was elected Chairman, H.E. Bensalah Ahmed. (Tunisia) was elected

Vice-Chairman and the members were Gameroun, Guinea, Ivory Coast, Liberia,

Mauritius, Tanganyika arid United Arab Republic . . ..'..,

The Conference decided that the Steering. Committee would also deal with

credentials and full powers,

11. The Steering Committee met every day to review the progress of work of

the Conference and its subsidiary body. It dealt with credentials and,full

powers and reported on this matter to the Conference on 4 August 1963. The

Conference in its turn accredited representatives and observers as mentioned

in Annex II to this report., : :

l/ The text of these statements is reproduced in Annex I.
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12, The Conference decided to meet in plenary to discuss all subject-matters

pertaining.to the establishment of the African Development Bank.and it set

up workings-parties whenever dt deemed it necessary. A working—party on the

preparatory.work to the final establishment

the following member -countries: Ghana, Guinea,' Mali, Nigeria, Sudan,

Tunisia, United Arab Republic* . It met under

of the Bank was established with

the chairmanship of the Executive

Secretary of the Economic Commission for Africa,

- ■ ■..' '■'■■'■-' • ■ ■ ; ' ' ] . "" '
13• The Conference) after considering the ijeport addressed to it by the

■ ■■■'■■■ -'; ' ' l/ " :
Preparatory Meeting"-', reviewed in plenary session the Draft Agreement Estab

lishing the African Development Bank as amended by the Preparatory Meeting.

It heard the conclusions set forth by the wcjrking-party on the work to be

of the Bank, It took note of

of Ethiopia and Somalia who

undertaken prior to the final establishment

the declaration made by the Representatives

stated that their respective Governs a":3 uidhed to increase their cubscrip-

tions to the initial capital of the Bank. It considered the draft resolutions

•■ ■ 2/
submitted to.it. by the Preparatory Meeting^ It decided that:

(a) the authorized capital of the Bank should be of 250 'million units

of account instead of 7:00 million as previously suggested;

■■ '■■■ (b) Kenya whose independence-day, had been fixed for 12 December I963

'■ ' should be authorized to sign the Agreement and its initial subs

cription be part thereto of the authorized capital of the Bank;

, (c) The Secretary-General of the United Nations should be appointed

:Tru.atee': for the Agreement Establishing the African ^Development

\ Bank; ■" : ■ , . "■ ' ■

■ (d) ■ ;The'work preparatory to the final, establishment of' the Bank should

i" ■ ■ ■ be entrusted to a Committee of ..Nine member countries which would

'"'discharge its duties in co-operation with the Executive* Secretary

of the United Nations Eoonomio Commission for Africa,. . .The cost

of the operation being borne by the African governments? . ;

1/ Document,E/CN,I4/FMAB/25.

2/ Dittot
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to contribute to the African Dewl *
^ -tional "^^^ «as
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See text attached to the Final
Act telow.
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16. The Conference expressed its warm thanks to the Government of Brazil

for its offer, to the Inter-Amerioan Development Bank for its assistance

and interest shown in the newly establishing Bank and to the Government

and people of the Sudan for the welcome which had'teen extended to it and

expressed its thanks to the Chairman of the Conference, the other officers

and the secretariat,

17. The Conference was declared closed'after the signature of the Final

Act.
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FINAL ACT

I. The Conference of Finance Ministers on the Establishment of an African

Development Bank, convened by the Executive Secretary of the United Nations

Economic Commission for Africa in pursuance of resolution 52(iv) of that

Commission, met in Khartoum, Sudan, from 31 July to 4 August 1963.

II, The following P-epresentatives took part in the Conference:

H.E. Mr, Lakhdar Brahimi

H.E. Mr, F, Bitariho

H.E. Mr- C. Onana Awana

H.E, Mr, Bornou

H.E. Mr. B. Pircolossou

H.E, Mr. B. Bouiti

H.E. Mr. C. Kamitatu

H.E. Mr. M. Tokpanou

H.E. Mr, Tilma Deressa

H.E. Mr. Anguile*

H.E, Mr, F.K.D, Goka

H.E. Mr, El HadJ Diawadou

Barry

H.E, Mr, J.B. Mockey

H.E. Mr. J. Gichuru

H.E, Mr. CD. Sherman

Mr. Aly Jumaa Muzughi

Mr, R, Ealison

H.E. J.M. Kone

Mr. Mohamed Lemine Ould

Hammoni

H.E. Mr, H.E. Walter

H.E. Mr. Osman

H.E. Mr. Courmo Barcomuguo

Chief Festus Sam Okotie-Eboh

Mr, C.G. Geasley

H.E. Mr, A. Peytavin

Algeria

Burundi

. Cameroun

Central African Republic

Chad

■ Congo-Brazzaville

1 Congo-Leopoldville

Dahomey

Ethiopia

Gabon

Ghana

Guinea

Ivory Coast

Kenya

Liberia

Libya

Madagascar

Mali

Mauritania

Mauritius

Morocco

Niger

Mgeria

the Federation of Rhodesia

and Hyasaland

Senegal
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H.E. Mr. Maigore Kallon Sierra Leone

H.E» Abdulcadir Mohamed Aden Somalia

H.E, Mr. Abdel Maged Ahmed Sudan

H*E. Mr. P,B". Bomani Tanganyika

H.E. Mr. AVi?d 3en Salah Tunisia

H.E. Mr, Amos Kalule Sempa Uganda

H.E. .Mr, Ahmed Zindou .. the United Arab Republic

■■;. ■.- .' Sheikh Juma Aley el Abrawy Zanzibar

The following Observers attended the Conference:

Mr. J. Lecomte. * Belgium

H.E. Dr. Jaromir Vrla Czechoslovakia

Dr. S. Boettcher the Federal Republic of Germany

Mrn A. Georges France

H3E. Mr, D.S.K. Hosla " India

Mr, A. Girace . Italy

H.E, Mr. Shigeru Hakamura Japan

H.E. Drn J.C. Kruisheer - s the Netherlands

- H.E, Mr* S.A.A,K. Durrani Pakistan

Mr, E, Sutter ' Switzerland

Mr, P. Kettis • Sweden ■

Mr. A.R. Walmsley United Kingdom of Great Britain
and Northern Ireland

H.E. Mrs W,M. Rountree the United States of America

Mr. A.S, Maklakov Union of Soviet Socialist
Republics,-

H.E. I. Ujegovan YugosloT3.a

The following Observers from international organizations and institu

tions attended the Conference:

Mr, S,V. Desai • Afro-Asian Organization for
Economic Cooperation

Mr. Baba Kasse * Commission for Technical Coope

ration in Africa

Mr. £.H. Drechsler . .European Investment Bank

Mr. M. Schaefi'er European Economic Comnrunity



E/cN.14/FMAB/39
Page 8

Mr. Angelo;-de Tuddo ■•■ ■ . Pood and Agriculture Organization

Mr. F. Herrera' Inter-American Development Bank

Mr. A.G. El Emary International Bank for Reoonstruc-

tion and Development

H.E, Mr. Abdel Khalek Hasspuna The League of Ara"b States

,.. ■ . Mr. M,A. Foalem Afro-Malagasy Organization for

Economic Cooperation

Mr. Ghufran Faruqi United Nations Special Fund and

.. , ■ United Nations Technical

Assistance Operation

Mr. D, Vieyra^ United Nations.Educational

Scientific and Cultural Organiza

tion

Dr. H.B.I. Russeli World Health Organization

The Executive Secretary of the United Nations, Economic. Commission

for Africa acted as the Secretary of the Conference.: . .-.

III. The Conference approved the attached text of the Agreement establish

ing the African Development Bank and opened it for signature on 4 August

1963. The Executive Secretary of the said Commission was authorized to

attach hereto a memorandum on the Interpretation of Article 65 of that

Agreement. ' '

The Representatives listed in the Annex hereto, their powers having

"been found "by the Conference in good and-du& form, signed, the said Agreement

at the closing session of the Conference. . . .' .■

IV. The Conference further adopted the following Resolutions, the text of

which is attached:

1, Rules of Procedure of the Conference;

2.- Appointment and. Duties of the Trustee of the Agreement Establish

ing the African Development Bank;

3. Preparatory Work for the Establishment of the African Development

Bank$ ■ • ■.-■■■.."..
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4. Accession to the Agreement Establishing the African Development

Bank by the African Associate Members of. the Economic; qommie.sion

for Africa; ■ "

% The African Development Bank and the"Government of the Republic

of South Africa;

6. Payment of the Initial Subscription of Congo (Leopoldville) to

the African Development,Bank. . . -

V. As regards the Resolution 2 referred to in the preceding, paragraph,

the Executive Seoretary of the Eoonomio^Commission for Africa stated, on

behalf of the Secretary-General of the United Nations, that the^iatter would

take such action and perform such duties as are provided for the1 trustee

in paragraph (5) of Article 7 and paragraph (l) of Article 66 of the Agree

ment Establishing the African Development Bank and in that Resolution. As

regards the Resolution 3 referred to in paragraph IV, he declared

that, subject to the availability of additional resources, he would comply

with the request contained in that Resolution.

In witness thereof, the Undersigned,, duly authorized by their respective

Governments, have signed the present Final Ac.t.

DONE IN KHARTOUM, this fourth day .of August one thousand nine hundred

and sixty three in the English and French languages, both texts being equal

ly authentic, in a single copy which shall remain deposited with the Secretary-

General of the United Nations, who shall communicate certified ;oopies there

of to the Signatory States, . . r

RSpublique Alge*rienne Democratique et ?opulaire: S.E. Lakhdar Brahimi

Royaume du Burundi: S.E. Ferdinand Bitariho

Republique FSderale du Cameroun: Mr, Alfred Ngando-Blaok

Republique Centrafrioaine: S.E. Bornou

Republique du Tchad:

Republique du Congo (Brazzaville)i

R6publique du Congo (L4opoldville): S.E. Cleophas Kamitatu

Republique du Dahomey:
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Empire of Ethiopia* Mr» W. Mangasha

Re"publique Gabonaise:

Republic of Ghana: H.E. F.K.D, Goka

R&publique de Guinee: S.E. Elhady Diawadou

Republique de la Cote d'lvoire: S.E. Jean-Baptiste Mockey

Kenya: H.E, James Samuel Gichuru

Republic of Liberia: Mr* Romeo Horton

Kingdom of Libya: Sayed Aly Jumaa Mouzughi

R^publique Malgachet

Republique du Mali: S.E. Jean-Marie Kon3

R^publique Islamique. de.Mauritanie: S.E, Mohamed Lemine ould Hammoni

Mauritius: Mr# Harold Walter

Royaume du Maroc: S,E* Ahmed Osman

Republique du Niger:

Federation of. Nigeria; Chief Festus Sam Okotie—Eboh

Republique du Rwanda:

R^publique du Senegal:

Sierra Leone: H.E. Maigore Kallon

Repubblioa Somala: Mr, Mohamed Seek Ahmed Mu&sa .:■'

The Republic of the Sudan: H.E. Abdel Magid Ahmed , .

Republic of Tanganyika: H.E* P. Bomani :

Republique du Togo: ,

Republique Tunisienne: 3*-E« Ahmed Ben Salah

Uganda: H.E. Amos Kalule Sempa ,

Republique Arabe Unie: S.E. Ahmed Zindou

Republique de Haute Volta:

Zanzibar: Sheik Juma Aley el Abrawy
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-■^■■■^■■"-:i i-:. ■. ^l'i' 'f: -AGREEMENT ESTABLISHING THE-. : , . ■

■" ' •" : - ■" ' AFRICAN DEVELOPMENT BANK : . .. . i , ; ...

THE GOVERNMENTS on whose behalf this Agreement is signed;

DETERMINED to strengthen African solidarity by means of economic co

operation between African States;

.CONSIDERING the necessity of accelerating the development of the

extensive human and natural resources of Africa in order to stimulate

economic development and social progress in that region*

REALIZING the importance of' co-ordinating national plans of economic

and social development for the promotion of the harmonious growth of African

economies as a whole and the expansion of African foreign trade and, In

particular, inter-African trader ' - -; :

RECOGNIZING that the establishment of a financial institution common

t6;Vail African Countries would serve these ends?

HAVE AGREED to establish hereby the African Development Bank (herein

after called the "Bank") which shall be governed by the'following provisions:

CHAPTER I

■i..'.r. Purpose, Functions;,, Membership, and Structure ^

ARTICLE 1 ■ ■ -u- :. .■■■ ■■ ■ -.„ ■ ..

■ ■■■■■ ' : ■", ■ Purpose. , . . ,

!.':.. . :..O^ purpose of the Bank shall be to contribute to the .economic develop-

men^and'social progress of its members —'Individually and jointly.

..■■■■ -v.'v,, _ . ..^LRTICLE; 2 , .

FunctionB ,

(1) To implement its purpose, the Bank shall have the following

functions:
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(a) to use the resources at its disposal for the financing of invest

ment projects and programmes relating to the economic and social development

of its members, giving special priority to:

(i) projects or programmes which "by their nature or scope concern

several members; and

(ii) projects or programmes designed to make the economies of its

. members increasingly .complementary and to bring about an order

ly expansion of their foreign trade;

(b) to undertake, or participate in, the selection, study and prepara

tion of projects, enterprises and activities contributing to.such develop

ment j

(o) to mobilize and increase in Africa, and outside Africa, resources

for the financing of such investment projects and programmes $

(d) generally, to promote investment in Africa of public and-private

capital in projects or programmes designed to contribute to the economic

development "or social progress of its members? :■■■>.. .

(e) to provide such technical assistance as may be needed in Africa

for the study, preparation, financing and execution of development projects

or programmes; and

(f) to undertake such other activities and provide such other services

as may advance its purpose.

(2) In carrying out its functions, the Bank shall seek to co-operate

with national, regional and sub-regional development institutions in Africa.

To the sam:e end, it should co~»operate with other international organizations

pursuing a similar purpose and with other institutions concerned with the

development of Africat

(3) The Bank shall be guided:.in ,all its decisions by the provisions

of Articles 1 and 2 of this Agreement.
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ARTICLE 3 :■..:.-

■ Membership and Geographical Area

(1) Any African oountry which has the status of an independent State

may become a member of the Bank. It shall acquire membership in accordance

with paragraph (l) or paragraph (2) of Article 64 of this Agreement.

(2) The geographical area to which the membership and development

activities of the Bank may extend (referred to in this Agreement as "Africa"

or "African", as the case may be) shall.oomprise. the continent of Africa

and African islands, ■ . . ,

..,..- . ARTICLE 4 , . ;

Structure . ......

The Bank shall have a Board of Governors, a Board of Directors, a Pre

sident, at least one Vice-President and such other officers and staff to

perform such duties as the Bank may determine,

CHAPTER II . _ ....

.... . . Capital . . .

-: :■ . . ARTICLE 5 . ■■ . -,

Authorized Capital ■ : ■ ■■.

(1) (a)" The authorized capital stock of the Bank shall be 250,000,000 units

of account. " It shall be divided into 25,000 shares of a par value of 10,000

units of account each share, which shall be available for subscription by

members. ■ '

(b) The value of the unit of account shall be 0,88867088 gramme of

fine' gold. ;

(2) The authorized capital stock shall be divided into paid-up shares and

callable shares. The equivalent of 125,000,000 units of account shall be

paid up, and the equivalent of 125,000,000 units of account shall be call

able for the purpose defined in paragraph (4) (a) of Article 1 of this

Agreement.
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(3) The authorized capital stock may be increased as and when the Board

of Governors deems it advisable. Unless that stock is increased solely to

provide for the initial subscription of *a"member,""the"~d'ebision of the

Board shalT;be adopted by a two—thirds;majority of the.total number of • r

Governors, representing not less than three-quarters of the total voting

power of- the members,- " ■ ■■ . , ■ ■■ : ■■. ' ;1 r . ■ ■-:■ .-■.■ , ;■■■

. ; ■ . , . :, . . ARTICLE. 6 . . . ; . :

Subscription of [Shares

(1) Each member shall initially subscribe shares of the, oapital ,stoo,k of.

the Bank. The initial subscription of each member shall consist of an

equal number of paid-up and callable shares.' The initial number of shares

to be subscribed by a State which acquires membership in accordance with

paragraph (l) of Article 64 of this Agreement, shall be that set forth in

its respect in Annex A to this Agreement, which shall form an integral part

thereof/ The initial number of shares to be subscribed by other members-

shall be determined by the Board of Governors, ' .. -;

(2) In the event of an increase of the oapital stock for a purpose other

than solely to provide for an initial subscription of a member, each member

shall have the right to subscribe, on such uniform terms and conditions as

the Board of Governors shall determine, a proportion of the increase of

stock equivalent to the proportion which,its stock theretofore subscribed

bears to the total capital stock of the Bank. No member, however, shall

be obligated to subscribe to any part of such' increased stock.

(3) A .member:may request the Bank to increase its subscription on such terms

and conditions as the Board of Governors may determine.

(4) Shares of .stock initially subscribed by States which acquire membership

in accordance with paragraph (l) of Article 64 of this Agreement shall be

issued at par. Other shares shall be issued at par unless the Board of

Governors by a majority of the total voting power of the' members decides ;

i,n special circumstances to issue them on other terms;'

(5): Liability on,shares shall be- limited to the .unpaid portion of their

issue price, . ,,,.,,..,
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(6) Shares shall not be pledged nor encumbered in any manner. They shall

be transferable only to the Bank, ..

ABTICLE 7 . .

Payment of Subscription

(1) (a) Payment of the amount initially subscribed to the paid-up capital

stock of the Bank by a member which acquires membership in accordance wiijh

paragraph (l) of Article 64, shall be made in six instalments,, the first

of which shall be five per cent, the second thirty-five per cent, and the

remaining four instalments each fifteen per' oent of that amount,

(b) The first instalment shall be paid by the Government concerned

on or before the date of deposit, on its behalf, of the instrument of

ratifioation or acceptance of this Agreement in accordance with paragraph

(1) of Article 64. The second instalment shall become due on the last day

of a period of six months from the entry into force of this Agreement or

on the day of the said deposit, whichever is the later day. Third instal

ment shall become due on the last day of a period of eighteen months from

the entry into force of this Agreement. The remaining three instalments

shall become due successively each on the last day of a period of one year

immediately following the day on which the preceding instalment becomes due.

(2) Payments of the amounts initially subscribed by the members of the

Bank to the paid-up capital stock shall be made in gold or convertible cur

rency. The Board.of Governors shall determine the mode of payment of other

amounts subscribed by: the members to the paid-up capital stock,

(3) The Board of Governors shall determine the dates for the payment of

amounts subscribed by the members of the Bank to the paid-up capital stock

to which the provisions of paragraph (l) of this Article do not apply.

(4) (a) Payment of the amounts subscribed to the callable capital stock

of the Bank shall be subject to call only as and when required by the Bank

to meet its.obligations incurred, pursuant to paragraph (l) (b) and (d)

of Article.14,' on borrowing of funds for inolusion in its ordinary oapital

resources or guarantees ohargeable to such resources. '
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(b) In the event of such calls, payment may be made at the option

of the member concerned in gold, convertible currency or in the currency

required to discharge the obligation of the Bank for the purpose of which

the call is made.

(c) Calls on unpaid subscriptions shall be uniform in percentage on

all callable shares.

(5) The Bank shall determine the place for any payment under this Article

provided that, until the first meeting of its Board of Governors provided

in Article 66 of this Agreement, the payment of the first instalment referr-

red to in paragraph (l) of this Article shall be made to the Trustee referred

to in Article 66,

ARTICLE 8'

Special Funds

(1) The Bank may establish, or be entrusted with the administration of,

Special Funds which are designed to serve its purpose and come within its

functions. It may receive, hold, use, commit or otherwise dispose of re

sources appertaining to such Special Funds„

(2) The resources of such Special Funds shall be kept separate and apart

from the ordinary capital resources of the Bank in accordance with the

provisions of Article 11 of this Agreement,

(3) . The Bank shall adopt such special rules and regulations as may be

required for the administration and use of each Special Fund; provided al

ways that:

(a) such special rules and regulations shall be subject to paragraph

(4) of Article 7, Articles 9 to 11, and those provisions of this

Agreement which expressly apply to the ordinary capital resources

or ordinary operations of the Bank;

(b) such special rules and regulations must be consistent with provi-

sions of this Agreement which expressly apply to special resources

or special operations of the Bank; and that ■ . ■■
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:(o) where such special rules and regulations j&o not apply, the Special

, : : Funds shall be governed by the provisions,- of this Agreement. -.-

ARTICLE 9

Ordinary Capital Resources

For the purposes of this Agreement,,the expression "ordinary capital

resources" of the Bank shall include:

(a.) authorised capital stock; .of the Bank subscribed pursuant to the

provisions of Article 6 of this Agreement;

■j i : (b) funds raised by borrowing of the Bank,: ^oy virtue of powers,

conferred in paragraph (a) of Article 23 of this: Agreement, to which the

commitment, to calls provided for in paragraph (4.) of Article 7 of this ....

Agreement applies; . ..'■?- . : ■.:■ :; i:

(c) funds received in repayment of loans made with the resouroes

referred to in paragraphs (a) and {"b) of this Article; and

(d) income derived from loans made from the aforementioned funds;

income from guarantees to which the cbmmitmenlT~t6~ calls provided for in

paragraph (4)' of 'Article 7 of this Agreement applies; as well -as

(e) any other, funds or income received by the Bank which do not form

part of its special resources,

ARTICLE 10

: Special Resources ' ■;■■■ :!-;i

(l) For the purposes of this Agreement, the expression "special resouroes"

shall refer to the resources of Special Funds and shall include:

(a) resources initially^contributed to any Special

(b) funds borrowed for the purposes of any Special Fund;" including

the Special Funti'pro'^^d for in paragraph (6) of Article -24"of/-this'



E/CH.14/FMAB/39
Page 18

(c) "funds repaid in respect of loans or guarantees financed from the

resources of any Special Fund which, under the rules and regulations govern

ing that Special Fund, are received by that Special Fund;

(d) income derived from operations of the Bank by which any of the

aforementioned resources or 'funds are used or committed if, under the rules

and regulations governing the Special Fund concerned, thai:income accrues

to the said Special Fund; and ■ ■ . ■ -: --.i. ■■ ■

(e) any other resources at the disposal of'-any Special'Fund.

(2) For the purposes of this Agreement, the expression "special resources

appertaining to a Special 'Fund"'shall include" the resources, funds and in

come which are: referred to in the preceding paragraph and are — as the 'case

may be — contributed to, borrowed or received by, accruing to, or at thfe

disposal of the Special Fund concerned in conformity with the rules and

regulations governing that Special Fund. . . :

ARTICLE 11

Separation of Resources

(1) The ordinary capital resources of the Bank shall at all times and in

all respects be held, used, committed, invested or otherwise disposed of,

entirely separate from special resources. Each Special Fund, its resouroes

and accounts shall be kept entirely separate from other Special Funds, their

resources and accounts.

(2) The ordinary capital resources of the Bank shall under no circumstances

be charged with, or used to discharge, losses or liabilities arising out

of operations or other activities of any Special Fund. Special resouroes

appertaining to any Special Fund shall under no circumstances be charged

with, or us;ed to discharge, losses or liabilities arisihg'out of operations

or other activities of the. Bank financed from its ordinary capital resources

or from special resources appertaining to any other ..Special FuncJ. , .-

(3) In the operations and other activities of any Special Fund, 'the liabil

ity of the Bank shall be limited to the special resouroes appertaining to

that Special Fund which are at the disposal of the Bank.
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:-. ';■ ...-.- .; ■■: CHAPTER ..III-" - .;.■■:■■:. .■■

Operations

....',. . ,... . , ARTICLE 12 .

. Use of Resources

The resources and facilities of the Bank shaU^e used exclusively

to implement the purpose and functions set forth in Articles 1 and 2 of

this Agreement, ....

: ARTICLE 13 ■.■".'■

Ordinary and Special Operations

(I) The operations of the Bank shall consist of ordinary operations and

of special operations.

(2) The ordinary operations shall be those financed from the ordinary

capital resources of the Bank.

(3) The special Operations shall be those financed from--,he special

resources.

(4) The financial statements of the Bank shall show the ordinary operations

and the special operations of the Bank separately. *h. Bank shall adopt

sueh other rules and regulations as may he required to ensure the effectxve

separation of the two types of its operations.

(5) Expenses appertaining directly to ordinary operations shall be charged

to the ordinary capital resources of .the Bank; expenses appertaining directly

to special operation* shall be charged to.the appropriate special resources.

Other expends shall be charged as the Bank shall determine.

ARTICLE 14

Recipients and Methods of' Operations

(1) in its .perations, the Bank may pr.vide or facilitate financing for

&w member,, political sub-division or any agency thereof or for any instxtu-

. tlon or undertaking in the territory of any member as well as for interna-

,' tional or regional agencies or institutions concerned with the development

of Af.ioa. Subject to the provisions of this Chapter, the Bank may carry

out its operations in any of the following ways:
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(a) by making or participating in direct loans out of:

(i) funds corresponding to its unimpaired subscribed paid-up

capital and, except as provided in Article 20 of this

Agreement, to its reserves and undistributed surplus; or

out of ■

(ii) funds corresponding to special resources; or

(b) by making or participating in direot loans out of funds borrowed

or otherwise acquired by the Bank for inclusion in its ordinary capital

resources or in special resources; or

(c) by investment of funds referred to in sub-paragraph (a) or (b)

of this paragraph in the equity capital of an undertaking or institution;

or

(d) by guaranteeing, in whole or in part, loans made by others.

(2) The provisions.of this Agreement applying to direct loans which the

Bank may make pursuant to sub-paragraph (a) or (b) of the preceding paragraph

shall also apply to its participation in any direct loan undertaken pursuant

to any of those sub-paragraphs. Equally, the provisions of this Agreement

applying to guarantees of loans undertaken by the Bank pursuant to sub-

paragraph (d) of the preceding paragraph shall apply where the Bank^guarantees

part of such, a loan only.

' ' •' ■ ■ ARTICLE 15 . ■ . . . v

Limitations on Operations 4 :,.

(1) The total amount outstanding in respect of the ordinary operations of

the Bank shall not at any time exceed the total amount of its unimpaired

subscribed capital, reserves and surplus included in its ordinary capital

resources excepting, ho-ffever, the "special reser-ve provided for in Article

20 of this Agreement. ■■ * ■ . . • ; ■

(2) The total amount outstanding in respect of the special operations of

the Bank relating to any Special Fund shall not at any -time exceed the total

amount of the unimpaired special resources appertaining to that Speoial Fund,
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(3) In the case of,;oans made out of funds borrowed by the Bank to which

the Commitment' to calls prodded for in paragraph (4) of Article 7 of this

Agreement .'applies, the total amount of principal outstanding and payable

to the Bank in a specific currency shall not at any time exceed the total

amount of principal ^standing in respect of funds borrowed by the Bank

that are payable in the same currency.

(4) (a) In the case of investments made by virtue of paragraph (l)(c)

of Article 14 of this Agreement out of the ordinary capital resources of

the Bank, the total amount outstanding; shall not at,any time exceed ten per

cent of the aggregate amount of the paid-up capital stock of the Bank to-

gether with the reserve ,r,d surplus included in its ordinary capital re

sources excepting, however, the special reserve provided for in Article 20

of this Agreement." '

' (b) At the time it is made,' the amount of any specific investment

referred, to in the preceding sub-paragraph shall not exceed a percentage

of eWity capital of the institution or undertaking concerned, which the

' Board of Governors shall have fixed for any investment to be made by virtue

of paragraph (l) (c) of Article 14 of this Agreement. In no event shall

the Bank :seek to obtain by such an investment a controlling interest in

the' institution or undertaking oo^cernsd. . ^ .,..vi:-:

ARTICLE 16

Provision o^gurrenoiee^-fnr Direct Loans

In making direct loans, the Bank shall'furnish'the borrower 'with cur

rencies other than the ot? of the member in whose territory the project

concerned is to be carried out (the latter currency hereinafter to be called

"local currency") /which r-o required to meet foreign exchange expenditure

on that ■project/provided «3 that the Bank may, inmaking direot loans,

provide financing to meet local oT^ndituw on. the project^concerned.

(a),,where it can <io se:hy supplying local currency without selling

any of its holdings in gold or convertible currencies; or
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(b) where in the opinion of the Bank local expenditure on' that pro

ject is likely to cause undue loss or strain on the balance of

'■ payments of the country where that project is to be carried out

and the amount of such financing by the Bank does not exceed a

reasonable portion of the total local expenditure inourred on

that project,

■ = ■ ■'- :■ ARTICLE 17

■ ;■ . Operational Principles

(l) The operations of the Bank shall be conducted in aocordano©.with

the following principles:

(a) (i) The operations of the Bank shall, except in special circum

stances, provide for the financing of specific projects,

or groups of projects, particularly those forming part of

a national' or regional. development programme urgently re

quired'for the economic or social development of its members*

They may, however, include global loans to, or guarantees

of loans made to, African national development banks or

other suitable institutions, in order that the latter may

finanoe projects of a specified type serving the purpose

of the Bank within the respective fields of activities of

such banks or institutions;

(ii) In selecting suitable projects, the Bank shall always be

guided by the provisions of paragraph (l) (a) of Artidle

2 of this Agreement and by the potential contribution eff

the project concerned to the purpose of the Bank rather

than by the type of the project. It shall, however, pay

special attention to the seleotion of suitable multi

national projects;

(b) The Bank shall not provide for the financing of a projeot in the

territory of a member if that member objects thereto;
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(c) The"Bank shall not provide for the financing of a projeat to the

extent that in its opinion the recipient may obtain the finance

or facilities elsewhere on terms that the Bank considers are

reasonable for the recipient;

(d) Subject to the provisions of Articles 16 and 24 of this Agreement,

the Bank shall not impose conditions enjoining that the proceeds

of any financing undertaken pursuant to its ordinary operations

shall be spent in the territory of any particular country nor

that such proceeds shall not be spent in the territory of any

particular country;

(e) In making or guaranteeing a loan, the Bank shall pay due regard

to the prospects that the borrower and the guarantor, if any, will

be in a position to meet their obligations under the loan;

(f) In making or guranteeing a loan, the Bank shall be satisfied that

the rate of interest and other charges are reasonable and such

!rate, charges and the schedule for the repayment of principal

are appropriate for the project concerned;

(g) In the case of a direct loan made by the Bank, the borrower shall

be permitted by the Bank to draw its funds only to meet expenditure

in connexion wi-th the project as it is actually incurred;

(h) The Bank shall make arrangements to ensure that the prooeeds of

any loan made or guaranteed by it are used only for the purposes

: for which the loan was granted, with due attention to considera

tions of economy and efficiency?

(i) The Bank shall seek to maintain a reasonable diversification in

its investments in equity capital;

(j) The Bank shall apply sound banking.principles to its operations

and, in particular, to its investments in equity capital. It

shall not assume responsibility,^or managing any institution or .

undertaking in which it has an investment; and

(k) In guaranteeing a loan made by other investors, the Bank shall

receive suitable compensation for its risk.
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(2) The Bank shall adopt such rules and regulations as are required for
the consideration of projects submitted to it.

ARTICLE 18

Terms and Condi ti ons for Direct loans and Guarantfiaa

(1) In the case of direct loans made by the Bank, the contract:

(a) shall establish, in conformity with the operational principles
set forth in paragraph (l) of Article 17 of this Agreement and

subject to the other provisions of this Chapter, all the terms

and conditions for the loan concerned, including those relating

to amortization, interest and other charges, and to maturities
and dates of payment; and, in particular

(b) shall provide that - subject to paragraph (3)(c) of this Article
payments to the Bank of amortization, interest, commission and

other charges shall be made in the currency loaned, unless -

the case of a direct loan made as part of special operations _
the rules and regulations provide otherwise.

In the case of loans guaranteed by the Bank, the contract of
guarantee:

(a) shall establish, in conformity with the operational principles
set forth in paragraph (l) of Article 17 of this Agreement and

subject to the other provisions of this Chapter, all the terms

and conditions of the guarantee concerned including those relat

ing to the fees, commission, and other charges of the Bank; and,
in particular

shall provide that - subject to paragraph (3) (c) of this

Article - all payments to the Bank under the guarantee contract

shall be made in the currency loaned, unless - in the case of a

loan guaranteed as part of special operations — the rules and
regulations provide otherwise; and

(2)

in-
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(0) shall also provide that the Bank may terminate its liability

with respect to interest if, upon default by the borrower and

"" " ' ■ the guarantor, if any, the Bank offers to purchase, at par and

interest accrued to a date designated in the offer, the bonds

■-■ ■ or other obligations guaranteed.

(3) In the case of direct loans made or loans ^aranteed by the

Bank, the Bank:

' (a) in determining the terms and conditions for, the operation, shall

; take due account of the terms and conditions on, which the correspond

ing funds were obtained by the Bank;

(b) where the recipient is not a member, may, when it deems it advis

able, retire that the member in whose territory the project

concerned is to be carried out, or a public agency or institution

of that member acceptable to the lank, guarantee the repayment
■ of the principal and the payment of interest and other charges

on the loan; : :.

(c) shall expressly state the currency in which all payments to the

Bank under the contract concerned shall be made. At the option

of the borrower, however, such payments may always be made in gold

or convertible currency or, subject to the agreement of the Bank,

in any other currency; and

(d) may attach such other terms or conditions, as it deems appropriate,

taking into account both the interest of the member directly

concerned in the project and the interests of the members as a

whole.

ARTICLE 19

(1) The Bank shall charge a commission on direct loans,made and guarantees

given as part of its ordinary operations. This commission, payable periodic

ly, shall'be computed on the amount outstanding on each loan or. guarantee

' and shall be at the rate of not less than one per cent per annum, unless
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the Bank, after the first ten years of its operations, decides to change

this minimum rate by a majority of two-thirds of its members representing

not less'than three-quarters of the total voting power of the members.

(2) In guaranteeing a loan as part of its ordinary operations, the Bank

shall charge a guarantee fee, at a rate determined by the Board of Directors,

payable periodically on the amount of the loan outstanding,

(3) Other charges of the Bank in its ordinary operations and the commission,

fees and other charges in its special operations shall be determined by the

Board of Directors.

. ARTICLE 20 ,

Speoial Reserve ,

The amount of commissions received by the Bank pursuant to Article 19

of this Agreement shall be set aside as a special reserve whioh shall be

kept for meeting liabilities of the Bank in accordance with its Artiole 21.

The special reserve shall be held in such liquid form, permitted under this

Agreement, as the Board of Directors may decide.

- . ARTICLE 21 ..

Methods of Meeting Liabilities of the Banfc

(Ordinary Operations)

(1) Whenever necessary to meet contractual payments of interest, other

charges or amortization on the borrowing of the Bank, or to meet its liabil

ities with respect to similar payments in respect of loans guaranteed by

it and chargeable to its ordinary capital resources, the Bank may call an

appropriate amount of the unpaid subscribed callable capital in accordance

with paragraph (4) of Article 7 of this Agreement,

(2) In oases of default in respect of a loan made out of borrowed funds

or guaranteed by the Bank as part of its ordinary operations, the Bank may,

if it believes' that the default may be of long duration,, call an additional

amount of such callable capital not to exceed in any one year one per cent

of the total subscriptions of the members, for. the following purposest
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(a) To redeem before maturity, or otherwise discharge, its liability

on all or part of ^-.outstanding principal of any loan ^aranteed

by it in respect of which the debtor is in default; and

(b) To repurchase, or otherwise discharge, ite:liability on all or

part of ita own outstanding borrowing.

ARTICLE 22

Methods of Meeting Liabilities on Borrowings _

for Special Fund

Payments in satisfaction of any liability in respect of borrowings of

funds'for inclusion in the special resources appertaining to a Special Fund

shall be charged:

(±) first, against any reserve established for this purpose for or

within the Special Fund concerned; and

(ii) then, against any other assets available in the special resources

-■ appertaining to that Special Funds.

CHAPTER IV

Borrowing and Other Additional Powers

. . ARTICLE 23

General Powers

In addition to the powers provided elsewhere in this Agreement, the

Bank shall have power to:

(a) borrow funds in member countries or elsewhere, and in that con

nexion to furnish such collateral or other security as it shall

determine provided always that:

(i) before making"a sale of its obligations in the market

of a member, the Bank shall have obtained its approval;

(ii) where the obligations of the Bank are to be denominated

in the currency of a member, the Bank shall have obtained

its approval; and
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(iii) '^wnere the fuhdsr:t©\:fce feorrowedare "to; *>e included in

■'"'■ its Ordinary1 capit^^resouxoeBj the Bank shall have

obtained,'where appropriate, the approval of the members

.-. -. ■■: :. '. . ■ referred to in sub-paragraphs (i) and (ii) of this

paragraph that the proceeds may be. exchanged for any

other currency without any restrictions;

(b) buy and sell securities the Bank has issued or guaranteed or in

which it has invested .provided always.that it shall have obtained

the approval of any ..member in whose territory the securities are

■'■-■' - to be bought or sold; . : ■

(c) guarantee or underwrite securities in which .it has invested in

order to facilitate their sale; . : , ...-■■■■

(d) invest funds not needed in its operations in such obligations

as it may determine and invest funds held by the.Bank for pensions

or similar purposes, in mrketable securities; t

(e) undertake activities iuclC.shtal . to its operations; such as, among

others, the promotion of consortia for financing which serves

the purpose of the Bank and comes within its functions;

(f) (i) provide all technical advice and assistance which serve

its purpose and come within its functions; and

(ii) where expenditure1"'"incurred by such a service is not

reimbursed, charge the' net 'income of the Bank .therewith

and, in the firsi five years of its operations, use up

to one per cent of its paid-up capital on such expendi

ture; provided always -that the total expenditure of

the Bank on.such services in.each, year;of that period

does not excoed one-fifth of that percentage; and

(g) exercise such other powers ,.as _sh,a.ll. be necessary or desirable

in furtherance of its purpose and functions, consistent with the

provisions of this Agreement,
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. ... . . . - ARTICLE 24 .-,. , . ■ ; -• ... r. -:,.,:,.v,

Special Borrowing Powers . ., , , .■ . , .;._.: : -.;.

(1) The Bank may request any member to loan amounts of its currency to

the Bank in order to finance expenditure in respect of goods or services

produced in the ierriibry of thkt. member for.the purpose of a project to

be carried out in the territory of another member.,...

(2) Unless the, member concerned invokes economic and financial difficulties

which* ^n;itS! opinion,, arei; likely. :to -.be.provoked or aggravated by the grant

ing of such .a loan to the Bank, that member., shall comply with. tlxe; request

of the Bank. The loan shall be. made for a period to be agreed with the

Bank, which shall be in relation to the duration of the project which 'the

proceeds of that loan are designed to finance'/

(3) "Unless the member agrees otherwise, the aggregate amount outstanding

in respect of its loans made to the Bank pursuant to this Article shall not,

at any time, exceed the equivalent of the amount of its subscription to the

capital stock of the Bank.

(4) Loans to the .Bank made pursuant to this Article shall bear interest,

payable by the Bank"to the lending member, at a rate which shall correspond

to the average rate of interest paid by the Bank on its borrowings for Special

Funds during a period of one year preceding the conclusion of the loan agree

ment. This rate shall in no event exceed a maximum rate which the Board

of Governors shall determine from time to time.

(5) The Bank shall repay the loan, and pay the interest due In respect

thereof, in the currency of the lending member or in a currency; acceptable

to the latter.

(6) All resources obtained by the Bank by virtue of the provisions of this

Article shall constitute a Special Fund.

v- ■.:,..--.■ -.: . ARTICLE 25 . ,- ,.,.,. . , - :

...... . Warning to be, Placed on Securities. _, ■ ..

Every security issued or guaranteed by the Bank shall bear on its face

a conspicuous statement 'to the5effect that it is not an obligation of any
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government unless it is in fact the obligation of a particular government

in which case it shall so state.

ARTICLE 26

Valuation of Currencies and Determination of Convertibility

Whenever it shall become necessary under this Agreement: ■;■ ■

(i) to value any currency in terms of another currency,in terms of

gold or of the unit of account defined in paragraph (l) (.fc) of

Article 5 of this Agreement; or

(ii) to determine whether any currency is convertible,

such valuation or determination, as the case may. be, shall be reason

ably made by the Bank after consultation with the International Monetary

Fund*

ARTICLE 27

Use of Currencies

(l) Members may not maintain or impose any restrictions on the hold

ing or use by the Bank or by any recipient from the Bank, for payments any

where, of the following:

(a) gold or convertible currencies received by the Bank in payment

of subscriptions to the capital stock of the Bank from its

members;

(b) currencies of members purchased with the gold or convertible

currencies referred to in the preceding sub-paragraph;

(o) currencies obtained by the Bank by borrowing, pursuant to

paragraph (2) of Article 23 of this Agreement, for inclusion in

its ordinary capital resources;

(d) gold or currencies received by the Bank in payment on account of

principal, interest', dividends or other charges in respect of loans

or investments made out of any of the funds referred to in sub—

■;„[ paragraphs (a) to (c) or in payment of commissions or fees in

respect of guarantees issued by the Bank; and
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(e) ourirencies, other than its own, received "by a member from the

■ -'; Bank irt- distribution of the net inoome of the Bank in accordance

! ■ : :wi-th Article 42 of this Agreement,

(2) Members may not maintain or impose any restrictions on the fold

ing or use by the Bank or by any recipient from the Bank, for payments any

where, of currency of a member received by the Bank which does not come with

in the -provisions of the preceding paragraph, unless:

(a) that member declares that it desires the use of such currency to

be restricted to payments for goods or services produced in its

territory; or

(b) such currency forms part of tjie special resources of the Bank and

its use is subject to special rules and regulations.

(3) Members may not maintain or impose any restrictions on the hold—.

ing or use by the Bank, for making amortization or anticipatory payments
.-.■-.- ■ ' .■ ■ ■ ■ '"-i ' ■ ■

or for repurchasing — in whole or in part — its obligations, of currencies

received by the Bank in repayment of direct loans made out of its ordinary

capital resources.

(4) The Bank shall not use-gold or currencies which it holds for

the purchase of other currencies of its members except:

(a) in order to meet its existing obligations; or

(b) pursuant to a decision of the Board of Directors adopted by a

two—thirds majority of the total voting power of the members.

28 " " -•

~ "" Maintenance of Value of the Currency Holdings

= ' ■ '■' "■■"'■'-•' ■ • :;"L'; of the Bank '

(l) Whenever the par value of the currency of a member is reduced

in terms of the unit of account defined in paragraph (l)(b) of Article 5

of this Agreement, or its foreign exchange value has, in the opinion of

the Bank, depreciated to a significant extemt, that member shall pay to

the Bank within a reasonable time an amount of its currency required to

maintain the value of all such currency held by the Bank, excepting cur

rency derived by the Bank from its borrowing.
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(2) Whenever the par value of the currency of a member is increased

in.terms,of the said unit of account, or its foreign exchange value has,

in the opinion of the Bank, appreciated to a significant extent, the Bank

shall pay to that member within a reasonable time an amount of that cur

rency required to adjust the value of all such currency held by the Bank,

excepting currency 'derived by the Bank from its borrowing.

(3) The Bank may waive the provisions of this Article where, a uniform
proportionate change in the par value of the currencies of all.its members

takes place.

CHAPTER V

Organization and Management '' -0:'

ARTICLE 29

Board of Governors: Powers

(1) All the powers of the Bank shall be vested in the. Board of Governors.

In particular, the Board shall issue general directives concerning the credit

policy of the Bank.

(2) The Board of Governors may delegate to the Board of Directors all
its powers except the power to:

(a) decrease the authorized capital stock of the Bank;

(b) establish or accept the administration of Special Funds;

(0) authorize the conclusion of general arrangements for oo-operation

with the authorities of African countries which have not yet

attained independent status or of general agreements for co

operation with African governments which have not yet acquired

membership of the Bank, as well as of such agreements with other

governments and with other international organizations;

(d) determine the remuneration of directors and their alternates; -.; :

(e) select outside auditors to certify the General Balance Sheet and

■-.'■ the Statement of Profit and Loss of the Bank and to select Such

other experts as may be necessary to examine and report on the

general management of the Bank;
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(f) approve, after reviewing the report of the auditors, the General

■ Balance Sheet and Statement of Profit and Loss of the Bank; and

(g) exercise such other powers as are expressly provided for that Board

in this Agreement, '

(3) The Board of Governors shall retain full powers to exercise

authority over any matter delegated to the Board of Directors pursuant to

paragraph (2) of this Article,

ARTICLE 30 '

: Board of Governors; Composition

(l) Each member shall be represented on the Board of Governors and

shall appoint one governor and one alternate governor. They shall be per

sons of the highest competence and wide experience in economic and financial

matters and shall be nationals of the member States. Each governor and

alternate shall serve for five years, subject to termination of appointment

at any time, or to reappointment, at the pleasure of the appointing member.

No alternate may vote except in the absence of his principal. At its annual

meeting,, the Board shall designate one of the governors as Chairman who

shall hold office until the election of the Chairman at the next annual

meeting of the Board.

(2.) Governors and alternates shall serve as such without remunera

tion fxom -.the Bank, but the Bank may pay them reasonable expenses incurred

in attending meetings*

' ARTICLE 31

Board of Governors* Prooedure

(l) The Board of Governors shall hold an annual meeting and such other

meetings: as may be provided for by the Board or called by the Board of

Directors. Meetings of the Board of Governors shall be called, by the

Board, of Directors, whenever:.requested by five members of the Bank, or by

members having one-quarter of the total voting power of the members.
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(2) A quorum for any meeting of the Board of Governors shall be a

majority of the total number of Governors or their alternates, represent-,

ing not less than two-thirds of the total voting power of the members.

(3) The Board of Governors may ly regulation establish a procedure
whereby the Board of Directors may, when it deems such action advisable,

obtain a vote of the governors on a specific question without calling a .,
meeting of the Board.

(4) The Board of Governors, and the Board of Directors to the extent
authorized, may establish such subsidiary bodies and adopt such rules and

regulations as may be necessary or- appropriate to conduct the business of
the Bank,

ARTICLE 32

Board of Directors: Powers

Without prejudice to the powers of the Board of Governors as provided

in Article 29 :of this Agreement, the Board of Directors shall be responsible

for the conduct of the. general operations of the Bank and for this purpose

shall, in addition to the powers provided for, it expressly in this Agree

ment, exercise all the powers delegated to it by the Board of Governors,

and in particular:

(a) elect the President and on his recommendation, one or more Vice-

Pre.sidents of the Bank and, determine their terms of service;

(b) prepare the work of the Board of Governorsj "

(c) in conformity with the general directives of the Board of Governors,

take decisions concerning particular direct loans, guarantees,

investments in equity capital'and borrowing of funds by the Bank;

(d) determine the rates of interest for direct loans and of commis

sions for guarantees;

(e) submit the apoounts for each financial year and an annual report

for approval to the Board;of Governors at each annual meeting;

and

(f) determine the general structure of the services of the Bank,
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_ ; . . ARTICLE 33 ., ■ ...

...Bpard of, Directors: Composition . .

(1) The Board of Directors shall be composed of nine members who shall

not be governors or alternate governors. They shall be elected by the Board

of Governors in accordance with Annex Bi to this Agreement, which shall form

an integral part thereof. In electing the Board of Directors, the Board

of Governors ahall have due regard to the high competence in economic and

finanoial matters required for the office,

(2) Each director shall appoint an alternate who shall act for him

when he is not present. Directors and^their alternate.s shall be nationals

;of member States; "but no alternate may be of the. same nationality as his

director. An alternate may participate in meetings of the ^Board but may

vote only when he is acting in place of his director*

(3)-, - Directors shall be, elected for a term of three yearb and may be

re-elected. ;.;^ey,shal^;pontinue in office until their successors are

elected. If the office of a director becomes vacant more than 180 days

before the end of his term, a successor shall be elected in accordance

with Annex B to. this Agreement, for the remainder of the term by the Board

of Governors at its next session. While the office remains vacant the

alternate of the former director shall, exercise the powers of the latter

except that of appointing an alternate,

'ARTICLE 34 ' ■ ■■; ; ..-..;

Board of ^

(l) .■: The, Board, of Directors shall function.in continuous session at

the prlno-ipiaa -offtice of the Bank and shall meet as often as the business

of the B.ank.;may require^ . ... .. ■...-,- , : ,

(Z): " "■ A quorum for any meeting of the Board of Directors r#all be a.

majority of the total number of directors representing not less than twor-

thirds of the total voting power of the members„

(3) The Board of Governors shall adopt regulations under whioh, if

there is no director of its nationality, a°member may be represented at a



E/CN,14/FMAB/39
Page 36

meeting of the Board of Directors when a request made by, or a matter

particularly affecting, that member is under consideration.

'■ -Article 35 ■ ■■ ■■ ■ ■ v ■

(1) IjJach member shall have 625 votes and, in addition, one vote

for each share of the capital stock of the Bank held by that member^

(2) .... In voting in the Board of Governors, each governor shall be

entitled to cast the votes of the member he represents. Except as other

wise, expressly provided in this Agreement, all matters before the Board

of Governors shall be decided by a majority of the voting power represented

at the meeting,

(3), In voting in the Board of Directors, each director shall be entitled

to cast the number of votes that counted towards his election, which votes

shall be cast as a unit. Except as otherwise provided in this Agreement,

all matters before the Board of Directors shall be decided by a majority

,of. the.voting power represented at the meeting.

.... - ARTICLE 36

The President: Appointment

The Board of Directors, by a majority of the total voting power of

the members, shall elect the President of the Bank. He shall be a person

of the highest competence in-matters pertaining to the activities, manage-

ment^and administration of the Bank and shall be a national of a member

State,t While holding office, neither he nor any' Vice-President shall be

a governor or a director or alternate for either. The term of office of

the President shall be five years. It may be renewed. He shall, however,

cease to hold office if the Board of Directors so decides by a two-thirds

majority of the voting power of the members, ■: ;

' ■ - .::■ ■ . r. .. ■-.-■■. ARTICLE 37 .■.■■■ ■,-<-. ■■■■-...

■ . The Office pf the President .... .

(l) The President shall be Chairman of the Board of Directors but

shall have no vote except a deciding vote in case of an equal division.
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He may participate in meetings of the Board of Governors bu£ shall not ''■'■

vote* ..■

(2) The President shall be ohief of the staff of the Bank and shall

oonduot, under the direction of the Board of Directors, the current "business

of the Bank, He shall be responsible for the.organization of the officers

and staff of the Bank whom he shall appoint and release in accordance with

regulations adopted Ijy the Bank* He shall fix the terms ;df their employe

ment in accordance with rules of sound management and financial polioy.

(3.) The President shall be the legal representative of the Bank,

(4) The Bank shall adopt regulations which shall determine who shall

legally represent the Bank and perform the other duties of.the President,

in the event that he is absent or that his office should beoome vacant*

(5) In appointing the officers and staff, the President shall make

it his foremost consideration to secure.the highest:Standards, of efficiency,

technical competence and integrity. He shall pay full regard to the recruit

ment of personnel among nationals of African countries, especially as far

as senior posts of an executive nature are concerned. He shall recruit them

on as wide a geographical basis as possible, . ,;

L ; : ARTICLE ^8

Prohibition of Political Activity^ ! '

the International Character of the Bank

(I)" The Bank shall not aooept loans or assistance that' could in any

way prejudice,' limit, deflect or otherwise alter its purpose or functions.

(2) The Bank, its President, Vice-presidents, officers and staff

shall not interfere in the political affairs of any member; nor shall they

be influenced in their decisions by the political character of the member

concerned. Only economic considerations shall be relevant to theif'^decisions.

Such considerations shall be weighed impartially in order to aohieve and

oarry out the functions of the Bank,

(3) The President, Vice-Presidents, officers and staff of the Bank

in discharge of their offices, owe their duty entirely to the Bank and t*
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no other authority. Each member of the Bank shall respect the international

character of this duty and shall refrain from all attempts to influenoe any

of them in the discharge of their duties.

ARTICLE 39

Office of the Bank

(1) The prinoipal office of the Bank shall be located in the territory

of a fflember State. The ohoice of the location of the principal office of

the Bank shall"be made by the Board of Governors at its first meeting, tak

ing.into account the availability of facilities for the proper funotion-

ing of the Bank.

(2) . Notwithstanding the provisions of Artiole 35 of this .Agreement,

the choice of the location.of the principal office of the Bank shall be

made by the Board of Governors in accordance with the conditions that applied

to the adoption of this Agreement.

(3) The Bank may establish brand? offices:or agenoies elsewhere.

ARTICLE 40 ■ ,- .

Channel of Communications, Depositories .

(1) Each member shall designate an appropriate authority with which

the Bank may communicate in connexion with any matter arising under this

Agreement»

(2) Eaoh member shall designate its central bank or such other institu

tion as may be agreed by the Bank, as a depository with which the Bank may

keep its holdings of currency of that member as well- as other assets of

the Bank. ; ' ' . .

(3) The Bank may hold its assets, including gold and convertible

ourrencies, with suoh depositories as the Board of Directors shall deter

mine. "' ' " ' ' '■'"'
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ARTICLE 41

Publica-tion of the Agreement, Working Languages, Provision of

Information and Reports

(l) The Bank shall endeavour to make available the text of this Agree

ment and all its important documents in the principal languages used in

Africa. The working languages of the Bank shall be,, if possible, African

languages, English and French.

(-2) , Members sha^l furnish the Bank with all information it may request

of them in order to facilitate the performance of its functions.

(3) The Bank shall publish and transmit "to its members an Annual

Report containing an audited statement of the accounts. It shall also

transmit quarterly to the members a summary statement of its financial posi

tion and a profit and loss statement showing: the results of its operations.

The Annual Report and the Quarterly Statements shall be drawn up in aooord-

ance with the provisions of paragraph (4) of Article 13 of this Agreement.

(4) The Bank may a3:o publish^such other reports as it deems desirable

to carry out. its.purpose and functions. They shall be transmitted to the

members of the Bank,

ARTICLE 42
i ' ' ■ ■ .

Allocation of ITet Income

(1) The Board of Governors shall determine annually what part of the

net income of the Bank, including the net income accruing to its ■ Special

Funds, shall be allocated — after making provision for reserves — to

surplus and what part, if any, shall be distributed.

(2) The distribution referred to in the preceding paragraph shall be

made in proportion to the number of shares held by each member.

(3) Payments shall be made in such manner and in such currency as the

Board of Governors shall determine.
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CHAPTER VI

Withdrawal and Suspension of Members,

Temporary Suspension and Termination of Operations of the Bank

ARTICLE 43

Withdrawal

(1) .'..; Any member may withdraw from the Bank at any time by trans

mitting a notice in writing to the Bank at its principal office.

(2) Withdrawal by a member shall beoome effective on the date specified

in its notice but in no event less than six months after the date that notice

has been received by the Bank* .

ARTICLE 44 ......;:

Suspension

(*) If it appears to the Board of Directors that a member fails to

fulfil any of its obligations1 to the Bank, that member shall be suspended

by that Board unless the Board of Governors at a subsequent meeting, called

~by the Board of Direotors for that purpose, decides otherwise by a decision

taken by a majority of the Governors exercising a majority of the total

voting power of the members,

(2) A member so suspended shall automatically cease to be a member

of the Bank one year from the date of suspension unless a decision is taken

by the Board of Governors by the same majority to restore the member to

good standing,

(3) While under suspension, a member shall not be entitled to

exercise any rights under this Agreement, except the right of withdrawal,

but shall remain subject to all obligations.

ARTICLE 45

Settlement of Accounts

(l) After the date on which a State oeases to be a member (here

inafter in this Article called the "termination date")? the member Bhall
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remain liable for its direct obligations to the Bank and for its contingent

•liabilities to the Bank so long as any part of the loans 'or guarantees

contracted "before the termination date is ■ outstanding $ but it shall cease

■to incur liabilities with respect to loans and guarantees entered into there

after by the Bank and to share either in the income or the expenses of the

Bank, ' ■

(2) At the time a State ceases to be a member, the Bank shall arrange

for the repurchase of its shares as a part of the settlement of accounts

with that State in accordance with the provisions of paragraphs (3) and (4)

of this Article. For this purpose; the repurchase price of the shares shall

be the value shown by the books of tiie Bank on the termination date,

(3)t The payment for shares repurchased,by the Bank under this Article

shall be governed by the following conditions:

.(a) Any amount due to the State concerned for its shares shall be

withheld so long as that State, its central Bank or any. of its

agencies remains liable, as borrower or guarantor, to the Bank

and such amount may, at the option of the Bank, be applied on any

such liability as it matures. No amount shall be withheld on

account of the liability of. the State resulting from its subscrip

tion for shares in accordance with paragraph (4) of Article 7 of

this Agreement. In any event, no amount due to a member for its

shares shall be paid until six months after the termination date.

(b) Payments for shares may "be made from time to time, upon their

surrender by the Government of the State concerned, to the extent

by which the amount due as the repurchase price in accordance with

paragraph (2). of this Article exceeds the aggregate amount of

liabilities on loans and guarantees referred to in sub—paragraph

(a) of this paragraph until the former member has received the

full repurchase price.

(c) Payments shall be made in the currency of the State receiving

payment,or, if such currency is not available, in gold or con

vertible currencye
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... _ (d) If losses, are sustained by the Bank on any guarantees or loans

which were outstanding on the termination date and the amount

■; of such losses exceeds the amount of the reserve provided against

losses on that date, the State concerned shall repay, upon demand,

the amount by which the repurchase price of its shares would have

been reduced, if the losses had been taken into account when- the

repurchase price was determined.. In addition, the former member

shall remain liable on any call for unpaid subscriptions in

accordance with paragraph (4) of Article 7 of this. Agreement, to

the extent that it would have been required to respond if the

impairment of capital had occurred and the call had been made at

the time the repurchase price of its shares was determined.

(4) If the Bank terminates its operations pursuant to Article 47 of

this Agreement within six months of the termination date, all rights of the

State concerned shall be determined in accordance with the provisions of

its Articles 47 to 49-

ARTICLE 46 "

Temporary Suspension of Operations

In an emergency, the Board of Directors may suspend temporarily opera

tions in respect of new loans and guarantees pending an opportunity for fur

ther consideration and action by the Board of Governors.

ARTICLE 47

Termination of Operations

(1) The Bank may terminate its operations in respect of new loans and

guarantees by a decision of the Board of Governors exercising, a majority

of the total voting power of the members.

(2) After such termination, the Bank shall forthwith cease all acti

vities, except those incident to the orderly realization, conservation and

preservation of its assets and settlement of its obligations.
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AHTICLJi! 48

(1) In the event of -fcfc^irotioii o;"1 tLu operations of the Bank, the

1 liability of all mer/cors for un^lleo. subscriptions to the capital stock

' of the Bank and in respect of -or-=- doping ■.a-ion or their currencies shall

■' continue'until all claims oz* cr^iitorc, irclv.dirg all contingent claims,

shall have been dischar^d,,

(2) All creditors holrli;^ direct claims shall be paid out of the

'" assets of the Bank and the-, out of p^-^+s to' tho Bank on calls on unpaid

subscriptions. Before L".ak:>g tir.y p-iyraei^ts to creditors holding direct claims,

the Board of Directors shall ur-l'.o &u-h ar.ra^ements as are necessary, in

its judgment, to en^ra a p:.'n z-ata d;^^ribu-,icn among holders of direct and

contingent claimso

(1) In tlie evei'it cf t^r..ii:.-.:^:io^ of onoretlons of the Bank, no dis

tribution shall be nade lo r..o-1:orr-, o;i aoooa??t of ^ho.ir subscriptions to the

oapital stock of the Eanlc v.;itil:

(i) all liauiiifies to creditors havo bc-^n discharged or provided

■for; end

(ii)' tho Board, ox Coror^::J h?.a +-aker. i doc:', r.ion to niake a die-

tribuoion. a^ib de-jisi-j- shrill "bs tn-l-.on >r J.lie Bo?,rd exercising

a majority or? th3 tuta?. ■vv,H:i."^ poifc:-' 02* th3 ^■■j.Vibers,

(2) After a dc::lE:i,:u -!.o i--'.:u 1- Cst: '.'^-J-Aon br.rs boon \aksn in accord

ance with the preccdzr.r . ^r;-:;:\r;.. t:^j Io'.?-d c^ Tjlrtctcrs nay ".-y a two-

thirds majority vote rial:,- oucoc^l'-vc rl!.^i:rlji;tlun^ of tho assets of the

Bank to members until i.ll a-.-^iu h m V^on (;.Lstr:'.-j + udn T)iis distribution

shall be -subject .to the pr\o;- r1 ;v ...^r^ -/, -V ^.:.:i, ■o^te-l-a-jdi^C' claims of the

■Bank'against each- r,.e^b.ji;, ■ ' '■,;,- ■ ■--

(3) Before enj' disti'lVvJl:.-. c* -ceAj ic rade, the Board of Directors

shall fix the propertionc.-^ ch, .?v 0:. o .ch :.:o,;h-- according to the ratio of

its shareholding to the toJy.\ ::.i ■ : i-1.-:1:.-^. ~^n-'-i' oi" tho I:f nk.
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(4) The Board of Directors shall value the assets to be distributed

at the date of distribution and then proceed to distribute in the following

manner:

(a) There shall be paid to each member in its own obligations or those

of its official agencies or legal entities within its territories,

to the extent that they are available for distribution, an amount

equivalent in value to its proportionate share of the total amount

to be distributed.

(b) Any balance due to a member after payment has been made in accord-

anoe with the preceding sub-paragraph, shall be paid in its cur

rency, to the extent that it is held by the Bank, up to an amount

equivalent in value to such balance.

(c) Any balance due to a member after payment has been made in accord

ance with sub-paragraphs (a) and (b) of this paragraph shall be

paid in gold or currency acceptable to that member, to the extent

that they are held by the Bank, up to an amount equivalent in value

to such balance.

(d) Any remaining assets held by the Bank after payments have been

made to members in accordance with sub-paragraphs (a) to (c) of

this paragraph shall be distributed pro rata among the members.

(5) Any member receiving assets distributed by the Bank in aocordance

with the preceding paragraph, shall enjoy the same rights with respect to

such assets as the Bank enjoyed before their distribution.

CHAPTER VII

Status, Immunities, Exemptions and Privileges

ARTICLE 50

Status

To enable it to fulfil its purpose and the functions with which it is

entrusted, the Bank shall possess full international personality. To those

ends, it may enter into agreements with members, non-member States and other
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intentional Sanitations. To the same ends, the status, immunities,

exemptions and privileges set forth in this Chapter shall be accorded to

the Bank in the territory of each member.

ARTICLE 51

. ; . r . Status in Member Countries

■ ■'^Iri the territory of. each member the Bank shall possess full juridical

personality and* in particular, full capaoity:

(a) to contract;

(b) to acquire and dispose of immovable and movable property; and

(0) to institute legal proceedings,

AETICLE 52

Judicial Proceedings

(1) tte Bank shall enjoy immunity from every form of legal process

except in oases arising out of the exercise of its borrowing powers when

it may be sued only in a court of competent jurisdiction in the terrxtory

of a member in which the Bank has its principal office, or in the terri

tory of a member or ncn-member State where it has appointed an agent for

the purpose of accepting service or notice of process or has issued or

guaranteed securities. No actions shall, however, be brought by members

or persons acting for or deriving claims from members.,

(2) The property and assets of the Bank shall, wherever located and

by whomsoever held, be immune from all forms of seizure, attachment or

execution before the delivery of final judgement against the Bank.

ARTICLE 53'

Immunity of Assets and Arohi^.s .

(1) Property and assets 01 the Bank, wherever locate* and by whomso

ever held, shall be immune from search, requisition, confiscation, expro

priation or any other form of takteS or foreclosure by executive or legis-

lative action.
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(2) .The archives, of the Bank and, in general, all documents belonging

to it, or held by it, shall be inviolable, wherever located,

ARTICLE 54

Freedom of Assets from Restriction

To the extent necessary to carry out the purpose and functions of the

Bank and subject to the provisions of this Agreement, all property and other

assets of the Bank shall be exempt from restrictions, regulations, oontrols

and moratoria of any nature,

' J ' ■'■■■'■" ARTICLE 55 - ■ -

Privilege for Communications .

Official communications of the Bank shall be accorded by each member

the same treatment that it accords to the official communications of other

members, . . ... : ■

-■'■:■■■■ ■■ :-...;; ■. ..ARTICLE $6 .■_.,..

Immunities and Privileges

(l) All governors, directors, alternates, officers and .employees of

the Bank:

(i) shall be immune from legal process with respect'to acts: performed

by them in their official capacity";

,.. .. . (ii) where, they are not local nationals, shall be accorded the same

immunities from immigration restrictions, alien registration

requirements and national service obligations, and the same

facilities as regards exchange regulations as are accorded by

members to the representatives, officials and employees of

comparable rank of other members; and

; .. (iii) shall be granted the same treatment in respect of travelling

facilities as is accorded by members to representatives, offi

cials and employees of comparable rank of other members.
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(2) Experts and consultants performing missions for the Bank shall

be aooorded such immunities/and privileges as are* in the opinion of the

Bank, necessary for the independent exercise.of their functions during the

period of their mission,.including the time spent on journeys in connexion

therewith* ....

ARTICLE.57

Exemption from. Taxation

(1) The Bank, its property,.other assets, inoome and its operations

and transactions, shall be exempt from all taxation and from ail customs

duties. The. Bank shall also be exempt from any obligation relating to

the payment, withholding or collection of; any tax or duty*

(2) No tax shall be levied on or inj respect of salaries and emolu

ments paid by the Bank to directors, alternates, officers and other pro

fessional staff of the Bank, ■■.-■:. ■ . . . ■

(3) No tax of any kind shall be levied on any obligation or security

issued by the Bank, including any dividend or interest thereon, by whomso

ever held: .,

(i) which discriminates against suofa.^la.gation or.^seourity solely

because it is issued by the Bank; or

(ii) if the sole jurisdictional basis for such taxation is the place

or. ourrenojr. in which it is issued, made payable or paid, or the

.. . , location of. any office or plaoe of business maintained by the

■ . ; Bank* .. . .. . ..... ......

(4) "Bo tax of any kind shall be levied on; any obligation or: security

guaranteed by the Bank, including any dividend, or interest thereon, by

whomsoever held! - ■ .,;. •.■.■....< ■■■-, .-■■■■.::■.

(i) ' whioh discriminates against such obligation or security solely

because it is guaranteed by the Bank; or

(ii) if the sole jurisdictional basis for such taxation is the

location of any office or place of business maintained by the

Bank.
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■.'C

ARTICLE 58

Notification of Implementation

Bach member shall promptly inform the. Bank of the specific action

which it has taken to make effective in its territory the provisions of

this Chapter,

ARTICLE 59

Application of Immunities, Exemptions and Privileges

. Tt).e immunities, exemptions and privileges provided in this Chapter are

granted i,r> the interests ,pf the Bank, The Board of Directors may waive,

to such extent and, upon such conditions as it may determine, the immunities

and exemptions provided in Articles 52, 54, %, and 57 of this Agreement

in cases where its action would in its opinio'n, further the interests of

the Bank, The President shall have, the right and the duty to waive the

immunity of any official in cases where, in his opinion, the immunity would

impede the course -of justice and can be waived without prejudice to the

interests of the Bank. ; rv r. ■ , ■ ■ . . ;

CHAPTER VIII

Amendments, Interpretation, Arbitration

ARTICLE 60

Amendments

(l) Any proposal to introduce modifications to this Agreement, whether
■'■ ■ " ■ ■■■«■ i

emanating from a member, a governor or the Board of Directors, shall be

oommunicated to the Chairman of the Board of Governors, who shall bring the

proposal before that Board. If the proposed amendment is approved by the

Board, the Bank shall, by circular letter or" telegram, ask the members

whether they accept the proposed amendment. When two—thirds of the' members,

having'tnree-^uarters of the total voting power of: thes;members, have accepted

the proposed amendment, the Bank shall certify., the: fact by formal communica

tion addressed to the members*
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(2) Notwithstanding paragraph (l) of this Article, acceptance hy

all the members is required for any amendment modifying: ,, :

,;i ,(i). • ■■*** ^.Beo^ V- Eaxagraph (2) of Article 6 of this •■

Agreement; .

(ii) the limitation on liability provided in paragraph (5) of that

Article) and

(iii) the right to withdraw from the Bank provided in Article 43 of

this Agreement, -...-,;■

(3) Amendments shall enter into force for all members three months

after the date of the formal communication provided for in paragraph (1)

of' this Article unless the Board of Governors specifies a different period.

(A) Notwithstanding the provisions of paragraph (l) of this Article,

three years at the Aatest after the entry into, force of this Agreement and

in the light of the experience of the Bank, the rule according to which

each member should have one vote shall be examined by the Board of Governors

or at a meeting of Heads of State of the member countries in accordance

with the conditions that applied to the adoption of this Agreement.

ARTICLE 61

Interpretation

(1) The English and French texts of this Agreement shall be regarded

,as equally authentic

(2) Any question of "interpretation of the'provisions of this Agree

ment arising between any member and the Bank or between any members «f the

Bank shall be submitted to the Board of Directors for decision. If.there

is no director of its nationality on that Board, a member particularly

~ affected by the question under consideration shall .be entitled to direct

representation in such cases. Such right of representation shall be re

gulated by the Board of Governors.

(3) In any case where the Board of Directors has given a decision

under paragraph (2) of this Article, any member may require that the
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question be referred to''the Board of -Governors', whose, decisi^ Bhall be ;

sought under a procedure to be established in accordance wit*

(3) of Article 31 of-this Agreement -r wi,thin. three months.. That

shall be final.

ARTICLE 62 " ' ''" '' ':

Arbitration

In the case of a dispute between the Bank and the Government of a

State which has ceased to be a member, or between the Bank and any member

upon the termination of the operations of ihe'Bank^such dispute shall be.

submitted to arbitration' by a tribunal of three arbitrators. One of .the

arbitrators shall be appointed by the Bank, another by the Government of,

'the State concerned, and- the. third, arbitrator, unless the parties otheiv-

"wise "agrees 'siiall Tie appointed :by auoh, other authority as may have been ;

prescribed by ■reflations adopted by the Board of Governors. The third

arbitrator1shall have full power to.settle all questions of procedure in

any case"where the parties are in disagreement with respect thereto.

CHAPTER IX

Final Provisions

article..63 -;■: ; :

'■■'■' "Signature and deposit ; .. . .,

(1) This Agreement, deposited with the Secretary-General of ,;the United

lions'(hereinafter called-the "Bepository")* shall .remain open until 31

December 1963 for signatoe by the Governments of States whose .names are

set forth'in Annex A to this- Agreement, - ■ ;... - . ,-.■.. ... _ri...., .

(2) ■ : The^epository shall communicate certified copies of this Agree

ment to all the Signatories, , ■ :

ARTICLE 64'" ' ■"■'' -V ■ .

: Ratification, Acceptance, Accession

■' ■■■■-. v and Acquisition, of. Membership ,.. , „ r v ,

(1) (a) This Agreement shall be subject to ratification or acceptance by

the Signatories. Instruments of ratification or acceptance shall be deposited
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by the Signatory Governments with the Depository before 1 July 1965.

Depository shall notify each deposit and the date thereof to^the mother,. :,

Signatories,

(b) A State whose instrument of ratification or acceptance is deposited

before the date on which this Agreement enters into force, shall become a

member of the Bank on that date. Any other Signatory which complies with

the provisions of the preceding paragraph, shall Decbme a member on the

date on which its instrument of ratification or acceptance is deposited.:,

;(&) .. ,.. States which do not acquire membership of the Bank in accordance

with the provisions of paragraph (l) of this Article, may become members —

after the Agreement has entered into force — by accession thereto on such

terms as the Board of Governors shall determine. The Government of any such

State shall deposit, on or before a date appointed by that Board, an instru

ment of accession with-the Depository who shall notify such deposit and

the date thereof to the Bank and to the Parties to this Agreement. Upon

the deposit, the State shall become member of the Bank on "the appointed

date.

ARTICLE 65 .-;■!.:■■

;- ■■ - - Entry into Force, . ,

This Agreement shall enter into force upon the deposit of instruments

of ratification or acceptance by twelve signatory Governments whose initial

subscriptions, as set forth in Annex A to this Agreement, in aggregate

comprise not less than sixty-five per cent of the authorized capital stocW

1/ The words "authorized oapital stock of the Bank shall be understood to
refer to such authorized capital stock of the Bank as is equivalent^
211.2 million units of account and as corresponds to the aggregate initial
number of shares to be subscribed by the States that may acquire its
membership in accordance with paragraph (l) of Article 64 of the Agree
ment; see the Memorandum by the Executive Secretary of the United Nations
Economic Commission for Africa on the Interpretation of Article 65 of
the Agreement Establishing the African Development Bank, attached to the

Final Act of the Conference."
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of the Bank; provided always that 1 January 19^4 shaliLbe the earliest date

on which this Agreement may enter into foroe in accordance with the pro- .

visions of this Article.

ARTICLE 66

Commencement of Operations

(l)- : As soon as this Agreement enters into force, each. ,roember shall

appoin^^a, governor, and the Trustee appointed for this purpose and for

the purpose indicated in paragraph (5) of Article 7 of this Agreement shall

call the first meeting of the Board of Governors.

(2) At its first meeting, the Board of Governors:

(a) shall elect nine directors of the Bank in accordance with para

graph (l) of Article 33 of this Agreement; and : :

(t) make .arrangements for the determination of the date on which the

Bank shall commence its operations.

(3) The Bank shall notify its members of the date of the commencement

of its operations.

DOHB in Khartoum, this fourth day of August Nineteen Hundred and Sixty-

Threeyin a single copy in the English and French languages.
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AKUEZ A

Initial Subscriptions to the Authorized Capital Stock of the Bank

MEMBER

1.

2«

3»

4-

5.
6.

7.
8*.

9-
10*

11..

12.

13.

14.

15*
16«.

17.«
18,

19*

20.

21.

22.

23.

24.
25,

26.

27.
28.

29.
30.

31.

32.

.33 •

Algeria

Burundi

Cameroun

Central African
' Chad
Congo (Brazzaville)
Congo (Leopoldrille)
Dahomey ,.

Ethiopia

-Gabon ,,

Ghana „,

Guinea ,,

Ivory-Coast

Liberia ,,
-Libya «..

Madagascar- ■ " hJr. ■ - .
Mali ..

*»

* •

* ♦

Morocco

Rwanda

Senegal

Sierra Leone

Somalia

Sudan

Tanganyika
Togo

Tunisia

Uganda

U,,A.R. (Egypt)

Upper Volta

• ■

* *

Paid-up

shares

1,225

60

200

50

80

75-~
650 .

70

515
. 65

640

125

300

300'

-■" 130

95 '"

115

55
755
80

1 > ?o>
60

275
105

110

505
265

50

345
230

1,500

65

Callable

shares

1,225

60

200

50

80

75 ,
650
70

515
■ 65

640

J.25

300 - •

300

V 130 ""

95
26Q.. .

n5

55
755
80

1 p?°5 -
60

, 275

105

110

505

265
50

345
230

1,500

65

Total ■" ;

Subscription

(in million of
units of

Account)

-;24.50- ■

1.20

4.00

1.00

1^60

1.50

13-00

" 1*40

10*30

„--■ 1.30

. 12..B0-
2*50

, - 6^00

6.00

- 2-60

. 1.90
5*20-.

2,30

1.10

15.10 "■■"
1,60

24.10

". 1.20

5.50

- " 2fl10

2.20
: 10 ao

5-.30

1,00

6.90

■ 4.60

30.00

"1*30
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, ANNEX B

Election of Directors

(1) At the election of directors each governor shall cast all votes
of the member he represents for a single person.

(2) The nine persons receiving the. highest number of votes shall be
directors, except that no person who receives less than ten per cent of the

total.voting power of the members shall be considered as elected.

(3) If nine persons are not elected at the first ballot, a second
ballot shall be held in which the person who received the lowest number of

votes m the preceding ballot shall be ineligible and in which votes shall
"be cast only by: ,

(a) governors who voted in the preceding ballot for a person who is
not elected? and

(b) governors whose votes fcr a person who is elected are deemed, in
accordance with paragraph 4 of this Annex, t.c have raised the

votes cast for that person above, twelve per cent of the total

voting power of the members.

(4) (a) In determining whether the votes cast by a governor shall be

deemed to have raised the total number of votes for any person .

above twelve per cent, the said twelve.per cent shall be deemed

to include, first, the votes of the governor casting the highest

number of votes for that person, and then, in -diminishing order,"

the votes of each governor casting the next Highest number until

, twelve per cent is attained,

(b). Any governor part of whose votes must be counted in order to

raise the votes cast for any person above ten per cent shall be

considered as casting all his votes for that person even if the

total number of votes cast for that person thereby exceeds twelve
per cent,

(5) If, after the second ballot, nine persons are not elected, further
ballots shall be held in conformity with the principles laid down in this
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ANNEX B (Oont'd.)

Annex, provided that after eight persons are electee^" "tKe"ninth may be

elected — notwithstanding the provisions of:paiagraphL2 of this 'Annex —

by a simple majority of the remaining votes. All such remaining votes

shall be deemed to have counted towards the election of the ninth director.
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Signatory

R6publique Algerienne D&nocratique et

Populaire

S.E. LAKHDAR BRAEIMI - -

Royaume du Burundi

S.E. FERDINAND BITARIHO

Republique Fe"derale du Cameroun

Re"publique Centrafricaine

S.E. BORHOU

Republique du Tchad

du Congo (Brazzaville)

Republique du Congo (L^opoldville)
S.E, CLEOPHAS KAMITATU

Republique du Dahomey

Empire of Ethiopia

H.E. YIIMA DERESSA

Rfipublique Gabonaise

Republic of Ghana

H.E. F.K.D. GOKA

Republique de Guinee

S.E. ELHADY DIAWADOU

Republique de la C8te d'lvoire

S,E. JEAS-BAPTISTE MOCKET

Kenya

H.E. JAMES SAMUEL GICHURU

Republic of Liberia

H.E. CHARLES D. SHERMAN

Kingdom of Libya

SATED ALY JTJMAA MOUZUGHI

Republique Malgaohe
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Republique du Mali

S.E. JEAS-MARIE KONE

Rgpublique Islamique de Mauritanie
S.E. MOHAMED LEMINE Quid HAMMONI

Royaume du Maroo

S.E. AHMED OSMA2T

Republique du Niger

Federation of Nigeria
CHIEF.PESTUS SAM OKOTIE-EBOH

Republiq.ue du Rwanda

Republique du Senegal

Sierra Leone

H.E. MAiaORE KALLOW

Repufrblica Somala
H.E, ABDULCADIR HOHAMED ADEN

The Republic of "the Sudan

H.E. ABDEL MAGID AHMED

Republic of Tanganyika

H.E. P. BOMANI

Republique du Togo

Republique Tunisienne

S.E, AHMED BEN SALAH

Uganda

H.E.' AMOS KALULB SEMPA

Republique Arabe Unie

H.E. AHMED ZINDOU

Republique de Haute Volta



E/CN.14/FMAB/39
Page 58

MEMORANDUM OH THE INTERPRETATION OP ARTICLE 65 OP THE

AGREEMENT ESTABLISHING THE AFRICAN DEVELOPMENT BANK

WHEREAS the Conference of Finance Ministers on the Establishment of

an African Development Bank, held in Khartoum from 31 July to 4 August

1963, has

AGREED, at its closing session held today, that in Article 65 of the

Agreement Establishing the African Development Bank, the text of which

Agreement (hereinafter called the "Agreement") was approved by the Con

ference at that session, the words "authorized capital stock of the Bank"

SHALL BE UNDERSTOOD to refer to such authorized capital stook of that

African Development Bank as is equivalent to 211.2 million units of ac

counts defined in paragraph (l) (b) of Article 5 of the Agreement, and as

corresponds, in aggregate, to the initial number of shares of that Bank

to be subscribed by the States that may acquire its membership in accord

ance with paragraph (l) of Article 64 of the Agreement; and

WHEREAS that Conference, at its closing session, has furthermore

AGREED that the Executive Secretary of the United Nations Economics Com

mission for Africa SHALL BE AUTHORIZED to draw up a Memorandum confirming

the aforesaid, which Memorandum shall be attached to the Final Act of the

said Conferencej

NOW, I, Robert Kweisu Atta Gardiner, Executive Secretary of the United

Nations Economic Commission for Africa, herewith CONFIRM that the said Con

ference HAS AGREED to attach to the phrase "authorized oapital stock of

the Bank" in Artiole 65 of the Agreement the meaning as hereinbefore stated,

IN WITNESS WHEREOF I have signed the present Memorandum at Khartoum

this fourth day of August Nineteen Hundred and Sixty Three.

Robert Kweisu Atta GARDINER

Executive Secretary

United Nations Economic

Commission for Africa
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RULES OF PROCEDURE OF THEjJIONFERENCE

Resolution 1 Adopted by the Conference at its first ; . , -,.

. Plenary Session on 31 July I963 'l —

The Conferencec

On the recommendation adopted at its Preparatory Meetings Agrees that

its proceedings shall be governed by -the Rules of Procedure set out in the

Annex to this Resolution.

RULES OF PROCEDURE

CHAPTER I , ' ■ -. ■

Representations and Credentials

: Rule 1 ...

Each State shall be represented at the Conference of Finanoe Ministers

on the Establishment of an .African Development 3ank (hereinafter called

the "Conference") by one representative and such alternate: representatives,,

Advisers and Experts as the Government of that State may deem it necessary.

When absent the representative shall be replaced by an alternate represent

ative. J '

Rule 2 ■■'■■■■

(a) The credentials and full powers of representatives and the names of

alternate representatives, experts and observers shall be submitted to the

Secretary Of the Conference upon their arrival, if possible, not later than

24 hours after the.opening of the Conference. .- ■ ■"=: ■ ■■■

(b) The credentials*"and full powers shall be issued either by the Head of

State or Government, or by the Minister for Foreign Affairs.

(o) The Secretary of the Conference shall submit the credentials and full

powers to the Steering Committee,
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Rule 3

Pending a decision of the Conference on their credentials, represent

atives, alternate representatives and experts of States invited to the

Conference shall "be entitled provisionally to participate in the Conference,

Rule 4 . ■ ■ ■

(a) The United Nations and its specialized agencies shall be entitled to

be represented at meetings of the Conference and, through their represent

atives, to participate, without vote, in the discussion,

(b) The Conference may invite observers from other international organi

zations or institutions concerned with the development of Africa or other

under-developed areas of the world to attend, on such conditions as it may

determine, all or any of its meetings,

(c) The Conference may invite non-African governments and institutions which

have shown an interest in the establishment of an African Development Bank

to be represented by an observer, on such conditions as it may determine,

at all or any of its meetings,

(d) The Chairman may invite an observer to participate, without vote, in

the discussion,

CHAPTER II

Officers

Rule 5

The Conference shall, at its first meeting in plenary session, elect

by an absolute majority of the States represented thereat from the repre

sentatives a Chairman of the Conference and two Vice-Chairmen*

Rule 6

The Chairman shall preside at the plenary meetings of the Conference.
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Rule 7

If the Chairman is absent from a meeting or any part thereof, a Vioe-

Chairman shall take his place.

Rule 8

A Vioe-Chairman acting as Chairman shall have the same powers and

duties as the Chairman.

- ■ Rule 9 : ;

If the Chairman is unable to perform his functions, a new Chairman

shall be elected.

The Chairman, or Vice-Chairman acting as Chairman, shall participate

in the meetings of the Conference in that capacity and not1 as the represent

ative of his Government. An alternate representative may represent that

government and exercise its right to vote," -

Rule II ■ - ; ■ ■ ■ -l :.■ . ■■ , . ,- ■■ . :■

(a) W Conference shall meet in plenary aession as a Conference of ,;.;

Representatives* ••*■■■■■ ■■■.-,.■■

The Conference shall "be organized As follows: ,,. ; -.;..-■■

(i) A Steering ;Cbmmitt€Je which shall currently'review the process

of the work at the Conference -and consider measures designed to

co-ordinate and expedite its work, and which shall a^so examine

the credentials and full powers submitted to it, by the.Secretary

of the Conference; and

(ii) A Drafting Committee which" shall revise and coordinate the text

' of' the Draft Agreement establishing ~the African Development Bank

as well as draw up, revise or co-ordinate - as the case may be -

the drafts of other diplomatic instruments and formal instru

ments and formal resolutions and recommendations to be signed

at or adopted by the Conference,
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(o) In addition, the Conference, and each committee may set up such work

ing parties as it" may deem will facilitate its task#

Rule 12

(a) The Steering Committee shall be composed of the Chairman of the Con-

ferenoe, its two Vice-Chairmen and the Chairman of the Drafting Committee.

(b) The Drafting Committee shall be composed of nine members elected by

the Conference on the proposal of the Chairman.

"' '"'' ' ' ' Rule 13 ' " ' : ■■ ' : ■■'■■ ■' ■ ;

Each State participating in the Conference may be represented by one

person on the Drafting Committee and on any working party of which it is

a member. It may assign to these bodies such alternate representatives

and advisers as it may require.

' ' '" Rule 14 ■ '.■■... ' ■..-;■-■

(a) The Chairman of the Conference shall preside at meetings of the Steer

ing Committee. In his absence, Rule 7 shall apply.

(b) The Conference shall, at its first meeting in plenary session, elect

a Chairman and a Vice-Chairman for the Drafting Committee.

(o) Each working party sljall elect from its members a Chairman,

(d) .Bef.Qre-r.-the electip.n of the Chairman, the Executive Secretary of the

United Nations Economic Commission for Africa (hereinafter called the "ECA"),

ok .his Representative, shall act as, the temporary Chairman of the Conference,

.-■■jommittees-ijand working parties, .„,-..

Rule 13

, The CShairman of the body by which a working party is sei up, shall

designate the members of that working party, subject to that body's approval.
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Rule 16

(a) The oommittees shall report to the Conference in plenary session. A

working'party shall report to the body by which it was set up,
1 ' y

Reports of oommittees and working parties shall, where required, call

attention to the different views expressed by their members,

(c) Reports of,the committees shall be; referred to the Drafting Committee

before their submission to the Conference if they recommend. ,or imply thei

approval or signature of a diplomatic instrument or the adoption of a formal

resolution or recommendation at the Conference.

17

These Rules of Procedure-shall apply to the proceedings of the oonw- :"

ancl working parties unless the Conference agrees otherwise in .

plenary session. ., . ■.■■■■■

CHAPTER III

Conduct of Business

... . . . . Rule 18 .- ■ . ■

A majority of two—thirds of the States represented on the body con

cerned shall constitute a quorum.

Rule 19 , .... .

In addition to exercising the powers conferred upon him.^elsewhere fey

these Rules, the Chairman shall declare the opening and;olosing of eaoh

plenary meeting of the Conference, shall direct the discussions atsuoh.

meetings,, ensure observance of these rules, accord the right to speak, put

questions to the rote and announce decisions. He shall rule on points of.;.-

order and, subject to these rules, shall.have complete - control of the. pro

ceedings and over the maintenance of order thereat* The Chairman may? in-

the course of the discussion, propose to the Conference the limitation Of

time to be allowed to speakers, the limitation of the number of times eaoh
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representative may speak on any question, the closure of the list of speakers

or the closure of the debate. He may also propose, the suspension or the

adjournment of the meeting or the .adjournment of the debate on the particu

lar subject or question under discussion.

Rule 20 :

The Chairman, in the exercise of his functions, remains under the'
authority of the Conference.

Rule 21 ■■■-■..■

ffo person may address the Conference without having previously obtained

the permission of the Chairman. Subject to Rules 22 and 23, the Chairman

shall oall upon speakers in the order in which they signify their desire '

to speak. The secretariat shall draw up a list of such speakers. The Chair-'

man may call a speaker to order if his remarks are not relevant to the sub

ject under discussion.

Rule 22 ... ■■

The Chairman of a committee or working party may be accorded precedence

for the purpose, of explaining the conclusion arrived at by his committee
or working party.

Rule 23

During the discussion of any matter, a representative may rise to a

point of order, and that point'of order shall be immediately decided by the '

Chairman'in accordance with these Rules of Procedure. A representative

may appeal against any ruling of the Chairman. The appeal shall be immediate

ly Put to vote and the Chairman's ruling shall' stand unless over-ruled

by a majority of the representatives present and voting. A representative

rising to a point of order may not speak on the substance of the'matter '

under discussion.
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Rule 24

The Conference ma^ limit the time to be allowed to each speaker and

the number of times each representative may speak on any question. When

the debate is limited and a representative has spoken his allotted time,

the Chairman shall call him to order without delay.

Rule 23 . .

During the course of a debate the Chairman may announce the list of

speakers and, with the oonsent of the Conference, declare the list closed.

He may, however, accord the right of reply to any representative if a speech

delivered after he has declared the list closed makes this desirable.

Rule 26 :

During the discussion of any matter, a representative may move the

adjournment of the debate on the particular subject or question under dis

cussion. In addition to the proposer of the motion, two representatives

may speak in favour of, and two against it, after which the motion shall

immediately be put to the vote. The Chairman may limit the time to be

allowed to speakers under this rule.

■ Rule 27

A representative may at any time move the olosure of the debate on the

particular subject or question under discussion, whether or not any other

representative has signified his wish to speak. Permission to speak on the

closure of the debate shall be accorded only to two speakers opposing the

closure, after which the motion shall be'immediately put to the vote. If

the Conference is in favour of the olosure, the Chairman shall declare the

closure of the debate. The Chairman may limit the time to be allowed to

speakers under this rule*

Rule 28 .

During the discussion of any matter, a representative may move the

suspension or the adjournment of the meeting. Such motions shall not be
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debated, but shall be immediately put to the vote. The Chairman may limit

the time to be allowed to the speaker moving the suspension or adjournment

of the meeting*

' Rule 29 :

Subject to Rule 23, the following motions shall have precedence in the

following order over all other proposals or motions before the meeting:

(a) To suspend the meeting?

(b): To adjourn the meeting; , ......

(o) To adjourn the debate on the particular subjeot or question under

discussion; and

(d) For the closure of the debate on the particular subjeot or ques

tion under discussion*

Rule 30

, Other proposals and amendments thereto shall normally be introduced

in writing and handed to the Secretary of the Conference, who shall circu

late copies to delegations. As a general rule, no proposal shall be dis

cussed or put to the vote at any meeting of the Conference unless copies

of it have been circulated to all delegations not later than the day preced

ing the meeting. The Chairman may, however, permit the discussion and con

sideration of amendments as to substance, or motions as to procedure, even

though these amendments or motions have not been circulated or have been

circulated only on the same day.

Rule 31 '

Subject to Rule 29, any motion calling for a decision on the competence

of the Conference to discuss any matter or to adopt a proposal or an amend

ment submitted to it shall be put to the vote before the matter is discussed

or a vote is taken on the proposal or amendment in question.
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Rule 32

A motion may be withdrawn by its-proposer at any time before voting

'on "it has'commenced,'--provided that the motion has not- been amended by other

representatives than the proposer. A motion which to :thus been withdrawn

may be -reiritroduced by any representative.

33

When a proposal has been adopted or rejected it may not be reconsidered

unless the Conference, by a two-thirds majority of the representatives pre

sent and voting, so decides. Permission, to speak-:on the motion to recon

sider shall be accorded-only tc two opeakers opposing the motion,after which

it shall be immediately put to the vote. ■ : ■...,■

■ ■■ ; - ■ ■ CHAPTER IV ■ ■ : - -

• ■ : ■■: ■ • --^Voting : ■.:■,-.

Rule 34 ' ' '"■' ' "

Each State represented at the Conference shall have one vote.

Rule 35

(a), i Decisions of the Conference shall.be adopted by a majority of the

representatives present and.voting, unless the Conference decided other-

■wise *.:;...■ ■ ■. . . •- ■

■ (b) For the purpose of these rules,,-the- phrase "representatives present

and voting"" means representatives casting:an affirmative or negative vote.

Representatives who abstain from voting shall-be considered .as not voting.

Rule 36 . :

The Conference shall'normally vote by'show :of Hands or by standing,

but any representative may request a roll-call or a secret ballot.: .'The

roll-call shall be taken in the English alphabetical order of the names of

the delegations at the Conference beginning with the delegation whose name

is drawn by lot by the Chairman,
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Rule 37

■ . „ After the Chairman has announced the beginning of the vote, nc repre

sentative shall interrupt the vote except on a point of order in connexion

with the actual conduct of voting. The Chairman may permit representatives

to explain their votes either before or after the voting. The Chairman

may limit the time to be allowed for such explanations.

Rule 38

■. A representative may move that parts of a proposal.or of an amendment

shall be voted on separately. If objection is made to the request for

division, ,the motion for division shall be voted upcn. Permission to speak

on the motion for division shall.be given only to two speakers in favour

and two speakers against. If the motion for division is carried, those parts

of the proposal or of the amendment which are subsequently approved shall

be put to the vote as a whole* If all operative parts of the proposal or

of the amendment have been rejected, the proposal or the amendment shall

be considered to have been rejected as a whole *

Rule 39

When an amendment ie moved to a proposal, the amendment shall be voted

on first. ¥hen two or more amendments are moved to a proposal, the Con-

ferenoe shall first vote on the amendment furthest removed in substance

from the original proposal and then on the amendment next furthest removed

therefrom, and so on, until all the amendments have been put to. the vote.

When, however, the .adoption of one amendment necessarily implies the rejec

tion of another amendment, the latter amendment shall not be put to the vote.

If one or more amendments are adopted, the amended proposal shall then be

voted upon. A motion is considered an amendment to a proposal if it merely

adds to, deletes from or revises part of that proposal.

Rule 40

If two. or more proposals relate to the same question,, the Conference

shall, unless it decides otherwise, vote.on the proposals in the order in
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which they have been submitted.. The Conference may* after, yp,ting on a_

proposal, .decide-whether to ,TOte on the,-next prpppsal* : ;■; ... -. , :-■,;

"'"'If, when one^pfcirsGri or' dnej:d£l3gait!oir:Ts': ioJ be 'elected, hd:'candidate '

obtains in the first ballot the ma^ritjr'required,1 ;a second 'ballot "shall■"■■■'■'"

be taken* which;shall. be..restricted...to,the t^p■ candidates obtaining the

largest number of votes. If :.n tho cocond ballot tlie rptes ;are, equally _ri-.

divided, the Chairman shall decide bst-veen the candidates by drawing lots.

In the case of a tie in the first'1 ballot among the candidates obtain-

ing the seoond 4*£gMV;*iKMB:ber-<>^J*:^

among them for the purpo?2 of reducijig the number of candidates to two.

In tb.e case.-.pf a; tie .among three or more candidates obtaining the largest

number .q£^ votes., in ths,, first, ballot, a. second ballot shall be held among

th.eip, anii if,.a. .tiet. then reiultc among more., than two candidates, the number

shall be reduced to two. by lot. and a further ballot held in ao'qordanoe with

the first paragraph of this rule.

When; two orr more e.leptivs places, ars to be filled at one time under

the same, pojiditions,^ those candidates obtaining a. majority in the first_

ballot shall be elected.

If the number of candidates obtaining such majority is less than the

number of. places^to be filled, thore sl).all be held additional ballots to .

fi-ll the remaining places. The vo^ir.^ will, be restricted to the candidate's

obtaining the greatest number, of votos in xhe previous .ballot, who. shall

number not more than twice the plrces remaining to bo filled. However, in

the'case of" a tie'between "a great'/i1 rntriVer of unsuccessful dandida'fces, a

special "ballot shal'l be feld for t'h'o:'purpose off reducing'; "the number '"of"'-

candidates to "the required humtier» " ■ -.■■.-. .-■ .....

If three restricted tallots are Xnbonolusive, ^unrestridtive ballots :.

shall follow in which votss may "be 6asi forL in^'eligible'person 6r member.■
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If three such unrestricted ballots are inconclusive, the next three "ballots

(subject to exception in the case similar to that of the tie mentioned at

the end of the previous paragraph of this rule) shall be restricted to the

candidates obtaining the greatest number of votes in the third of the un

restricted ballots. The number of such candidates shall not be more, than

twice the places remaining to be filled.

The following three ballots thereafter shall be unrestricted and so

on, until all the places are filled.

. . CHAPTER V

The Secretary of the Conference and the Secretariat

Rule 43

The Executive Seoretary of the EGA or his representative shall act as

the Secretary of the Conference and be responsible for the necessary secre

tarial ' arrangements therefore. In oarrying out his functions he shall1 act

on behalf of the Secretary-General of the United Nations.

Rule 44

The Seoretary of the Conference shall attend or be represented at its

meetings anil the meetings of its committees and working parties with the

right to participate, without vote, in discussion and make proposals.

Rule 45

(a) As regards his functions, the Seoretary of the Conference shall be

guided, where required and insofar as they are applicable, by Rules 22,23,

27 and 28 of the Rules of Procedure of the BCA.

(b) Upon the olose of the Conference, the Secretary of the Conference shall,

as Executive Seoretary of the EGA, submit to the latter, at its next session,

a detailed report on the progress and results of the Conference,

(c) Subject to Rule 43, second sentence, the Secretary of the Conference

shall, after its close, assist in giving proper and prompt effeot to the

decisions of the Conference,
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Rule 46

The secretariat shall receive, translate, reproduce and distribute

documents, reports and resolutions of the Conference; interpret speeohes

made at meetings; prepare records of plenary meetings; reproduce reports

and generally perform all other work which the Conference may require.

CHAPTER VI

■ Languages

Rule 47

(a) English and French shall to the working languages of the Conference,

(b) Speeches made in either of the working languages shall he interpreted

into the other working language.

(c) A participant may make a speech in a language other than the working

languages. In this case.he shall provide for the interpretation into one

of the working languages. . .

(d) Records of the plenary sessions, reports of the Conference, drafts of

diplomatic instruments and,.<the formal resolutions and recommendations, adopted

by the Conference shall be made available in the two working language,?. ;

.CHAPTER VII

. . Meetings

Rule 48

■ Unless the Conference agrees otherwise in plenary session,,-.its meetings

shall be held in private, -Meetings of committees and working parties shall

be held in private. ; ■ ■. . :

Rule 49

In the oourse of the Conference, -the-Secretary of the Conference, in

consultation with the Chairman of the Conference, may issue.communiques on

the progress of its work. At the close of the. Conference, he shall, in

consultation with the Chairman of the Conference, issue a communique sum

marising the results of the Conference.
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: . :. CHAPTER VIII . . ........

Records and Diplomatic Instruments . ,

Rule 50 ' ■'■'■ "

The Secretary of the Conference shall keep records of the plenary-

sessions; of the decisions and reports adopted at its plenary sessions;

and of all documents prepared and adopted "by the committees and working par

ties. They shall be transmitted to the representatives and observers who

participated in the meetings concerned as. soon as possible. The recipients

shall inform the Secretary of the Conference within the time fixed to this

effect of any changes they desire to make*

Rule 51 ' •

(a) The Final Act of the Conference shall list the States, international

organizations and institutions represented at the Conference; set-out the

names of the representatives and observers by whom'they were represented;

and enumerate the diplomatic instruments approved:or signed at, and the

formal resolutions and recommendations adopted by the Conference, the text

of such instruments, resolutions and recommendations being attached to the

Final Act.

(b) The draft of the Final Act shall be prepared by the Secretary of the

Conference as its work develops and shall be approved by the Drafting Com

mittee.

(c) The original of the Final Act shall be signedby the representatives

at the closing meeting of the Conference and shall be deposited by the

Secretary of the Conference with the Secretary-General of the United Nations,

who shall communicate oertified copies thereof to the signatory States.

■ ■ Rule 52 ., , . ,.: -.

biplomatio instruments negotiated at the Conference for signature there

at, shall be sighed at ths closing meeting of the Conference after the full

powers of the Representatives of the signatory States have been found by

the Conference to be in good and due form.
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CHAPTER IX .-. - ■. : .,,-

■1 Final Provisions ' ' :~-~- ■■■'•*;- ■■ '■ ■■ r -■

Rule 53

(a) These Rules of Procedure may be amended or suspended ^y virtue of a

decision of the Conference adopted in plenary session by an absolute major

ity of the States represented at the Conference. ;-■.

(b) The.Rules of Procedure shall not be amended until the Drafting-Com

mittee has reported on the proposed amendment. : ;

(o) A Rule may be suspended provided that 24 hours' notice of the proposal

for the suspension'has been given. The notice may be waived ifJno..repre

sentative .objects;. :. ■■■••;...■ . ■
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APPOINTMENT AND DUTIES OF THE TRUSTEE FOR THE

AGREEMENT ESTABLISHING THE AFRICAN DETffiLOPMENT BAUK

Resolution 2 Adopted by the Conference at its Final

Plenary Session on 4 August 1963

The Conferenoe

Considering that paragraph (l) of Article 66 of the Agreement pro

vides for the appointment of a Trustee for the purposes defined in that

paragraph and in paragraph (5) of Article 7 of the Agreements

Taking note of the declaration made, on ."behalf of the Secretary-

General of the United Nations, by the Executive Secretary of its Eco

nomic Commission for Africa at this Conference, stating that the Secretary-

General would take such action and perform such duties as are provided for

the Trustee in the said Articles of the Agreement and in this Resolution;

Considering the need to give promptly effect to this Resolution;

Has decided as follows:

1. The Secretary-General of the United Nations (hereinafter called the

"Trustee") is hereby appointed Trustee for the purposes defined in paragraph

(5) of Article 7 and paragraph (l) of Article 66 of the Agreement.

2. (a) !Ehe Trustee shall at all times keep all gold and currencies re

ceived from the Signatories of the Agreement in pursuance of the provisions

of Article 7 thereof as well as any income accruing thereto (such currencies

and income, in their entirety, hereinafter called the "funds received")

entirely separate and apart from all other assets and accounts in a special

account designated the "United Nations African Development Bank Trust Account",

(b) The Trustee shall not hold, deposit, use, commit, invest, trans

fer or otherwise dispose of the gold or funds received or any part there

of except as is provided in this Resolution.

(c) The Trustee may:
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(i-) ;/,deposit the funds received or any part thereof in a depo

sit .account designated the "African DevelopmentBank Deposit

Account'1 for ■"rpiHoa*''iwt7e1itffleding-"Bir1oontlis subject to

interest and to arrangements"Whereby he- may withdraw the

funds so deposited or any part thereof at any, time upon a

:: • ten days' call, notice; and ..::::

"' "(ii) invest the funds received or any part thereof in first

class government bonds denominated and payable in a oonvert-

- ■■■ : ible currency and maturing within a period of six.months

from the date of investment.. . ;

3, The trustee shall convene the first meeting of the Board of Governors

of the African Development Bank (hereinafter.called the '3anpJJo take .

place within thirty days from the date on which the Agreement, enters^into

force. . ., . : ..-,.. ■ . :■..■. -...-.-.

4i-'i The Trustee shall transfer the, gold and. funds received to the Bank

not later than on the dato,pf,-the first meting of its Board of Governors

and shall, at the same time,: transmit to: that .Board a s^tement, of accounts

relating to the gold and funds received, audited in accordance with the

.auditing procedures of the United Nations. ^

y, i-If the Agreement has not entered into force by 1st July 1965 the

:&uMee shallrnot, later than,on,;15 JiOy^?65, return all gold and cur-

fenbiies to ■ the Signatories -of the Agreement from whom they were received

.Lin pursuance of. the, provisions of Article 7 thereof and distribute any

^income accrued f;romJhose currencies in proportion to the amounts thus
.received, taking into account the period for which1each'amount bore income.

JU the same time, the Trustee * shall'transmit to'the'said Signatories a'

'statement of accounts relating to the gold ahd:funds' received, audited in

accordance with the auditing'procedures of the United NatidnsV-^ : >
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PREPARATORY WORK FOR THE ESTABLISHMENT OF THE AFRICAN DEVELOPMENT BANK

RESOLUTION 3 adopted by the Conference ;

at its Final Plenary Session on 4 August 1963

The Conference

Considering the Agreement Establishing the .Afrioan Development Bank

and the time limit set for the ratification as provided under Article 64

of that Agreement}

In order to facilitate the rapid establishment of that Bank and pend

ing the ratification of that Agreementj

1. Requests the Committee of Experts of Nine Members established by

Resolution 52(IV) of the Economic Commission for Africa to carry out the

following functionst

(a) To establish and maintain contact with the Signatories of the

Agreement in order to advance its ratification, and to consult with the

authorities in African countries which have not signed the Agreement oon-

oerning the possibility of their signature and ratification thereof or

aooession thereto;

(b) To devise, initiate,' implement or supervise administrative arrange

ments or measures preparatory to the actual establishment of the headquarters

of that Bank or relating to tis communioations or other services, installa

tions and facilities, to its appointment procedure or to housing its staffj

(c) To draft for that Bank its headquarters agreement, loan and guaran

tee regulations, arbitration procedures, general by-laws, agreements for

its co-operation with other international, regional or national organiza

tions and institutions, its staff rules and regulations as well as other

legal instruments or arrangements which may promote or advance an early

establishment of that Bank and the effective commencement of its operations

and other activities;

(d) To discuss, study and prepare schemes for technical assistance

whioh that Bank may require upon its inoeption; and
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(e) To devise, initiate, prepare and implement such other arrangements

or measures as may be-necessary or.desirable in furtherance of its purposes,

consistent with the provisions of:. this Resolution, "■'. . '■- ■ ■ C\";:.-..

2* Requests the Executive Secretary of the Economic Commission for Africa

to afford all the assistance required by the said Committee of Nine for

carrying out the functions: defined/above^iand ^:-■-•■ ■<-■-'■'■■ ■ ■>■ '"j :-^'-l-^JlI

3. Having been informed fey the Executive" Secretary tha.t :tne~c&si of the

preparatory work is about US$20 to 30,000 a month whioh cannot be defrayed

by the present budget of the Economic Commission for Africa, recommends"~1

their respective governments contribute to the cost, oni the basis of £&£.£.■,-;

assessments whichjshall be made by the Executive Secretary :in consultation

with the:, Committee ; of Nine. .-■ ..-.;■.■ o , ■,.-.■■ -:" l-.-:'.- ■- . ■.: "■-. ■ -■
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ACCESSION. TO THE AGREEMENT ESTABLISHING THE AFRICAN

DEVELOPMENT BANK BY THE -AFRICAN ASSOCIATE MEMBERS OP

THE. ECONOMIC COMMISSION FOR. AFRICA .. .

Resolution 4 adopted "by the Conference at its

Final Plenary Session on 4 August 1963

The Conference

Agrees that the African Associate Members of the Bconomio Commission :

for Africa may, if they so desire9 accede to the Agreement Establishing the

African Development Bank when they acquire the status of an independent

State on terms which will be no less favourable in all respects than the

terms on which they could have been members of the Afrioan Development Bank

at any earlier time if their disabilities had not existed.
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THE AFRICAN DETJELOPMMT BANK AKD THE GOVERNMENT

. , -.-.■.OF mE■ REPUBLIC OF.SOUSE AFBICA-

Resolution 5 Adopted "by the Conference at its Final 'Plenary .'.■ ..-.;.

Session on. 4. August 1963

The Conference, .,.-..■■.'■

Agrees unanimously that, notwithstanding the provisions of Article 3

of the Agreement Establishing the African Development Bank, in ■ view, of

the apartheid .policies pursued by the. Government of the Republic of South

Africa and the universal condemnation of such policies, throughout the

civilized world,- it should not be qualified for .membership of that Bank

until its Government has terminated its apartheid policies.
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PAYMENT OF THE INITIAL SUBSCRIPTION OF

C02TG0 (LJOPOLDVILLE) TO THE AFRICAN"

DEVELOPMENT BANK

Resolution 6 Adopted "by the Conference at

its ?inal Plenary Session on 4 August 1963

The Conference "

1. Takes note that the Representative of the Government of Congo (Leopold-

ville) has drawn its attention to the present economic, difficulties of his

country and has requee ted yp^ci-l ter_:.-; J:h^"l> r"^;^ pe^it his Government

to make smaller payments during the first years and to distribute these

payments over ten years instead of the period provided in Article 7 of

the Agreement Establishing the African Development Bank*

2, Decides that this question should be submitted tp the Board*.of :■ Governors

of the Bank which-- 'Jill ea:crji;:3 it iu; agreement with, the .authorities of Congo

(leopoldville).
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THE PREPARATORY MEETING

18, The meeting of senior officials and experts preparatory to the Con

ference met in Khartoum from 16 to 27 July 1963.

19, The following countries were represented: Algeria, Burundi, Cameroun,

Central African Republio, Chad, Congo(Brazzaville), Congo (Leopoldville),

Dahomey, Ethiopia, Federation cf Rhodesia and Nyasaland, Ghana, Guinea, Kenya,

Liberia, Libya, Madagascar, Mali, Mauretania, Mauritius, Morocco, Nigeria,

Senegal, Somalia, Sudan, Tanganyika, Tunisia, Uganda, United Arab Republic,

Zanzibar*

20, The following oountries sent observers: Belgium, Czechoslovakia, Franoe,

India, Italy, Netherlands, Sweden, Switzerland, Union of Soviet Socialist

Republics, United Kingdom, United States of America*

21, The following international and inter-governmental organizations sent

observers: Afro-Asian organization for Economic Development, the Commission

for Technical Co-operation in Africa, Pood and Agricultural Organization,

United Nations Eduoational Scientific and Cultural Organization, United

Nations Special Funds, United Nations Technical Assistance Operations,

22, At its opening session the Preparatory Meeting was addressed by H.E.

Sayed Abdel Majid Ahmed, Minister of Finance and Eoonoraics of the Republio

of Sudan, and by the- representative of the Executive Secretary of the United

Nations'Economic Commission for Africa*-'

,2/
23, At its first meeting, the Preparatory Meeting adopted resolution I-*

recommending the rules of Procedure for the Conference of Finanoe Ministers

;and agreeing to be governed by the same Rules of Procedure insofar as they

were applicable.

24, Mr. M. BEHEIRY (Sudan) was elected Chairman and Mr. G. MARZOUK (UAR)

and Mr, L. KANDE (Senegal) were eleoted Vice-Chairman. ■:--

25...-. In accordance with the Rules of Procedure, a Steering Committee, a

Drafting Committee, a Commission on Capital Subscriptions and a Commission

l/ The text of their statements is reproduoed in Appendix III.

2/ Dooument E/CN.14/FMAB/RES/i.
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on Interim Arrangements for the Bank and its Location were set up, with

the following officers and members: the 'Steering Committee consisted of"

the Chairman, the two Vice-Chairmen and the Chairmen of the Committees and

Commissions, together with the representatives of Ghana and Kenya.

The Chairman of the Drafting Committee was Mr. MANGASHA;(Ethiopia),

the Vice-Chairman was Mr. IIA¥ALLA(Tanganyika) and the members were Burundi,

Cameroun, Dahomey, Madagascar, Mali, Nigeria and Sudan. The Chairman of

the Commission on Capital Subscriptions was Mr, AKINRELE(Nigeria)j the -Vice

Chairman was Mr. KATHOS (Guinea) and the members were Chad, Mauritania, ■

Mauritius, Somalia,-UAR, Uganda and Zanzibar. The Chairman of the Commis

sion on Interim'Arrangements for the Bank and its Location waei.Mr* BENUANI

(Morocco), the Vice-Chairman was Mr, KWATENG(Ghana) and the members were.

Algeria, Cameroun, Central African Republic, Kenya, Liberia, Libya, Mali,

Sudan, Tunisia and Uganda,

26. The Steering Committee net every day to review the .progress of work,

of the Preparatory Meeting and its subsidiary bodies. It dealt with cre

dentials and reported on this matter to the Preparatory Meeting on 26 July.

.The Preparatory Meeting .in ■■*''-■"' "^™:i accredited representatives and obser

vers as mentioned in Annex IV to this report.

27. The Chairman cf the Coxmitteo of Nine on-the Establishment of an African

Development Bank^V Mr, ?orton(Liberia).introduced the final report of the

Committee^ and gavo 1-1 account of the steps which had led to the present

meeting, . .

28. The Preparatory EsPtin^ reviewed and adopted the report of. its Commis

sion on Capital £vb^cx-:;;.J.:.c?T3-{ It agreed, therefore, to allocate capital

1/ A Committee oj? ITine member countries of the United.Nations Economic

Commission for'Africa had been constituted by' Resolution 52(IV) of that
Commission in order "(a) to make all necessary governmental and other

contacts relevant to the establishment:of'the Bank; (b) to make complete
and comprehensive studies into the financial and administrative .structure

of the proposed Bank and into the nature and extent of its operation;
(o) to draft r. charter for the proposed Bank, and (d) to make, reoommenda-

tions ■ on' its- location, ■ -' ■-■•■■■■

2/ Document

2/ Document E/C3SL1 '
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subscriptions among African countries according to their economic capacity

to contribute, thus adopting the integrated formula - at current prices -

suggested in the Note "by the Executive Secretary entitled: "African Develop

ment- Bank: Allocation of Capital Subscriptions'^ It agreed also to fix a

floor of 1 million and a ceiling of\30 million units of account respectively,

in order to avoid extreme differences between member's subscriptions. As

allocation of voting- power was concerned the Preparatory Meeting agreed

with the conclusions reached by its Commission which sought to reconoile

the principle of equality and proportionality^

29. The Preparatory Meeting reviewed also the report of its Commission on

Interim Arrangements for the Bank and its Location^! It deoided to draft

a Protocol establishing Interim Arrangements for the African Development

Bank-^for submission to the Conference, In this connexion, it agreed to

recommend the setting up of an autonomous body working in olose co

operation with the Executive Secretary of the EGA.

30. The Preparatory Meeting reviewed in plenary session the Draft Agreement

establishing an African Development Bank submitted to it by the Executive

Secretary on behalf of the Committee of Nine and'after considering the

amendments submitted to it ~bj its Drafting Committees/decided to adopt it

and transmit it to the Conference for consideration^/

31. -The Preparatory Meeting expressed its warm thanks to the Government

and people of the Sudan for the welcome which had been extended to the

Meeting, its appreciation of the work of the Committee of Hine and its

/thanks to the Chairman of the Preparatory Meeting, the other officers and

the "secretariat. It was declared closed after adopting its final report^/

for transmission to the Conference..

1/ Document E/CN.I4/FMAB/1I

2/ Document E/CN.14/MAB/21, Annex, for the final allocation of capital
subscriptions and voting—power, see Table I hereto,

2/ Document E/cN.14/FMAB/22... -

4/ Document E/CK.14/FMAB/25/Annex II, p.86.

5/ Documents E/CN.I4/FMAB/19 and /20.

6/ Document E/CK.H/FMAB/25/Annex -II. .

2/ Document E/CH.14/FMAB/25.
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TABLE I

:Capital -Subscriptions and Voting Power

Subscriptions and Related Votes Total Votes

No. Country

4.

5,
6,

7*
8.

9.
10.

ru

14

Algeria

Burundi

Cameroun

Centr, A.R.

Chad

Congo B.

Congo L,

Dahomey

Ethiopia

Gabon

Ghana

Guinea

Ivory Coast
2 /

15* Liberia

16ft Libya

17« Madagascar-

18, Mali

19 • Jlauretania
20, Morocco

til, J^iger

22, Nigeria

23j Rwanda

24o Senegal

25» Sierra Leone

26, Somalia

27O Eudar.

28, Tanganyika

29 < Togo

30„ Tunisia

31« Uganda

32. UAP. (Egypt)

33> Upper Volta

Fixed

Votes

625

625

625

625

625

625

625

625

625

625

625

625^-
625

625

625

623
625

625

625

625

625

625

625

625

625

625

62C

625

625

625

625

Total 207625

Country Subscr. No. of Votes

(in mil3.units
of account)

24-50

1,20

4.00

1

1

1

13.

1

10

1

12,

2,

6,

6,

2,

1,

5-
■ 2,

1.

■15 <
j. i

24.
1*

5.
2.

2,

10.

5.
1.

6,

4.
30.

1*

• 00 ;

c60

•50

,00

>40, .

.30^

.30

.80

,50

,00
.00=/
,60

»90

.20

.30

,10

,10 .

.60

,10

,20

,50.

.10, ,

.20M

.10

■30

00

90

60

00:

30

1 vote per

share of par

value of

10,0000 units

per ooun'ry

(fixed votes

H-share votes)

211,20

2,450

120

400

100

160

150

1,300

... -140.

*l?03C
130

1,280

250

6009/

600^
260

190

520

230

110

1,510

160

2,410

120

550

210 ,

220-^
1,910

530

100

690

460

3)000

130

21,120

3?O75

. 745
1,025

725
785

775

1,925
765 /

1,655
755

875

1,22

885

815

1,145

855
735

2,135
785-

3,035

"745
1>175

835l/

1,63^3

l?l55
725

1,315
1,085

3,625

41,745

7.37

.78
,46

74
.88

.86

4.61

1-.83,
3,96-
1,81

■ 4*56
2.10

2.93,

2.93-
2.12

1.95
2.74
2.05
1.76

5.11

1.88

7.27

1.79
2,82

2,00

2.02

3.92

77

74

2

1

3-15
2.60

8,68

1,81

100.00

.■+ t,iq request of the Representatives of Ethiopia and Somalia and agreed to by the
■^■^■-g^ce of^FinanoR Ministers, their capital subscriptions were increased to 10.30
ana e.«dQ million units of accounts, respectively* ■ • . •

to ti" °f Inde?endence on 12 December 1963, that country was added
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A* Inaugural Address by His Excellency El Ferik Ibrahim Abbcud.

President, the Supreme Council of the Armed Forces of the :

Republic of the Sudan at the opening of the Conference of • ;

Finance Ministers on the Establishment of an African Develop

ment Bank,

Dear Friends,

I960 has gone down into the annals of history as the year of Africa,

That year has been characterized by the astounding liberation surge. None-

the less, the African march has in 1963 by far exceeded the most optimistic

expectations*

This, in my opinion, is due to the African spirit and to their belief

in the solidarity of African Nationalism. It is this shar3d belief which

is behind Africa's collective aspiration for development today as. it was

behind its joint struggle for liberation in the past. Thus in fact, Africa

is significantly united by this common bond which has left it with the firm

oonviotion that the presence of colonialism at any stage or in any form.at

any part of Africa is but a poisonous arrow in the body of the whole con

tinent. And we are, dear friends, but one body which reacts as a whole"

to the ailment of any of its partso

As we meet here today the people of Africa would be viewing with con

cern the lamentable absence from this meeting of our brothers from Angola,

Mozambique, the Rhodesias and the Southern parts of Africa and look forward

with impatient expectation to the day when they will take their rightful

places amongst us. It is for these objectives that the peoples of Africa -

men, women and children - have striven - much to the satisfaction of the

Africans and the admiration of the whole world - to lay the foundation of

political and economic solidarity by the celebrated ADDIS ABABA CHARTER.

Meanwhile the Africans have not lost sight of the fact that the respon

sibilities of independence outweigh in their enormity and magnitude tne

problems of liberation, I am therefore happy to see you meeting here in

Khartoum to transform a full chapter of the ADDIS ABABA CHARTER into a
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practical reality and present it to the people of the continent in the form

of a "financial-organization which shall'fortify independence and solidify

unity,, ■■■' ■- " ;-

I need not dwell at any length on the "basic principles on which this

financial institution is going to be "built, But I am happy and, indeed,,

proud that you have decided from the outset that it should "be purely African

in its ideals, ideas, policy, administration and capital. Yet, without

being in any way opposed to genuine co-operation with the outside world.

Dear friends, . . ■ . . -

■ .: Our objectives are multifarious even though on this occasion they assume

an economio meaning and methode The African Development Bank represent

African co-operation and solidarity in their highest. degree-

So long as we are dedicated to working together to close our ranks

and .unify our goals to make the voice of Africa effectively heard; and since

we have been exerting concerted effort to contribute our historical and

cultural heritage as well as our tradition for the benefit of human civil

ization and for participating in guiding the world in the path of peace and

justice;, and as long as■we continue to co-operate outside of blocks, divi

sions., and diversities ire are confident of building a continent with a model

society that will command the admiration, respect and support of all peoples

of other continents* . ■

Dear friends,

In welcoming you all I wish to assure you that you are among your

brothers and friends. There is nei+her a host nor a guest amongst us here.

The Sudan as a whole and Khartoum in particular are very proud of your con-

ference*

The whole of Afrioas indeed the whole world is watching in admiration

your deliberations and is anxiously awaiting the announcement of the signa

ture of the Bank Charter so that this institution might speedily commence

operations with the seriousness that befits our great urge to.catch up with

the train of civilization*
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Onoe .aga-ijkli.iiiP^Jo.peiterat©^^Lgreetiiies. to you. May God the Al

mighty bleSa..ytair;.:6fforts.and guide^our; path towards success so that you

might elevate your continent to -the. highest of perfection^! glory.

Thank you all*
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B. Opening Statement by the Executive Seoretary of the United Nations

Economic' Commission for "Africa--to the Conference of Finance Ministers

'on the Establishment 'of 'a*i African Development Bank

The recommendations which have been made to the Conference of Finance

Ministers on the establishment of the African Development Bank by. the Pre

paratory Meeting are encouraging. The Committee of Nine spent many hours

elaborating a draft agreement, and it is a source of satisfaction that

this agreement has now been adopted unanimously by a much wider cirole.

The Committee of line prepared the ground for an agreement on capital

subscriptions to the Bank and a system of voting, but made no specific

recommendations, A unanimous recommendation on these complex arrangements

has now been reached. It seems to combine both the prinoiple of one country/

one vote and a reasonable degree of differential in favour of the heavier

subscribers.

Perhaps the principal achievement of the Preparatory Meeting has been

to agree on an autonomous system of Interim Arrangements whioh are simple

and practical. It is encouraging that agreement has been reached to recom

mend the subscription of nearly $ 1 million towards these arrangements from

African sources in the first year, with nearly another million on call.

This means that there is excellent prospect of obtaining about as much from

the United Nations Special Fund and other international sources.

The secretariat of the Economic Commission for Africa is ready to give

all the help that lies in their power to the Interim Arrangements, Some

members of our staff who have been assisting and servicing the Committee

of Nine and the Conference of Finance Ministers will be available to help

the Interim Arrangements. We can also help in drawing up some of the formal

documents and in making the neoessary administrative preparations. Our

dossiers, whioh may be of use in project evaluation, are at yours disposal.

Our staff members will be available for consultation. We should be able

to do all this more early were the Conference to decide to start the Interim

Arrangements in Addis Ababa.
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The progress made by the Preparatory Meeting suggests that the Con

ference of Finance Ministers may "be able to complete its work in a shorter

time than we originally-'envisaged-;- If ttiis is so, and if it is also the

intention of a sufficient number cf governments to sign1 the Agreement and

the-related protocols, it would seen: possible to envisage a meeting of the

Governing Body of the Interim Arrangements immediately after this Conference

and possibly here in Khartoum, to elect the Chief Executive, and in general

to launch the programme of work of the Interim Arrangements.

Two years ago, when the African Development Bank was first envisaged,

a capital of $200 million from African sources seemed to many to be un

realistic. Now some countries believe that it is too little. The immediate

step would seem to be to launoh the Bank, and there will then be ample time

to envisage an increase in the capital. It should also be remembered that

in the immediate future the Bank-'s role will be more stimulation of 'Invest

ment rather than investment' itself- The principle of "additionality1* has

been in our minds from the start, ' One of the tests' of success will be not

so much the amount'which member S-fca+os invest but the amount of investment,

from whatever sources, which our activities bring about. This leads me to

stress that I believe it is quite realistic to expect, as soon as the

African Development Bank is established, that substantial assistance will

be forthcoming from non-Afrioan souroes, both in funds and in technical

aid.

Africa needs disinterested assistance from every possible source. It

is my belief that the ECA will "become increasingly the focal point of techni

cal assistance of all kinds to African countries. In the same way I would

hope that, step by step, the African Development Bank would be the focal

point of financial assistance.

At the ECA's fifth session in Leopoldville resolutions were passed

asking us to intensify our activities towards the establishment of an

African common market and to ^tudy the possibility of establishing an

African payments union. In both these activities we believe we should

work closely with the African Development Bank,
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.Mr. Chairman, . . .

As"-you well know, this is the United Nations Development Decade, which

is a unifying concept "behind all the efforts of the United Nations and its

Specialized Agencies in the economic, social and-technical fields. The pro

gramme of the Decade also gorerns the activities of the Economic Commission

for Africa. The' OT General Assembly has recently decided to designate 1965

as an International Co-operation Year. This is when the Bank itself is like

ly to oome-;into "being and.start effective operations. It would seem that

this will "be Africa's most significant-contribution to the. International

Co-operation Xear .and to the activities of the Development Decade..

For ten years or more it was argued at meetings of the United Nations

that Africa had no need for or was not ready for an Economic Commission.

This is why the creation of ECA came years after the establishment and opera

tion of the Economic Commissions for Europe, Latin America and Asia and the

Far East. Today, there is not a single member of the Economic and^ Social

Council - indeed of the United' Nations Organization - who can be.said to

be hostile'to the setting up of an African Development Bank. ■ The need for

such a bank is recognized. ■ The vision and wisdom of African Heads of States

in1deciding to have such a bank has'been widely appreciated. It -is our fer

vent'"hope that there will be no individual' or collective action, during this

meeting which may frustrate the will of the Addis Ababa conference, or the

expectations of the true friends of Africa,

Like your Preparatory Meeting, I hope and believe that the agreement

reached1 on all the technical issues underlying the establishment o£ --the Bank

will be endorsed by the Ministers, who will thus be free to .concentrate on

the two major issues yet to be settled; the appointment of a Chief Executive

for the Interim Arrangements, and the. location of the Sank. These are neces

sarily questions .which lie wholly in your hands. I would like to wish you

every suqcess.
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c- Statement by Mr. Philippe de Seynes.

United Nations Under-Secretary for Economic and Social Affairs

to the Conference of African Finance Ministers on the Establishment

of an African Development Bank.

The significance of this meeting, coming as it does in the wake of

the historic Addis Ababa Conference, must be apparent to all. However

numerous and varied the benefits that may be expected from an African De

velopment Bank, it is above all in the context'of African unity that I should

like to view it today. What has been done here, may well prove to be ah

important stage in the advance of this oontinent, left fragmented by history,

towards the regrouping of its forces and its energies, which alone can bring

it material progress and enable it to fulfil its proper moral role in the

world. Considering the complexity of the project, it has come to fruition

remarkably quickly, and thio gives us grounds for optimism.

When they speak of unity, the African peoples doubtless have many dif

ferent notions in mind sometimes may be contradictory. But certainly some

degree of economic integration is one of the common denominators. This

notion has been manifested in several ways since the major part of Africa

became independent and since the United Nations Economic Commission has pro

vided a forum where it can express its needs and mould a common will.

Leaving first from the experience of Europe and subsequently from that

of Latin Amerioa, we have acquired some familiarity with the problems of

eoonomic integration and, while we must beware of applying to the African

scene the lessons derived from experiments conduoted in very different

ciroumstances, we have certain landmarks to guide our footsteps. We see,

for example, that the idea of a common market exercises a powerful attrac

tion, not to say fascination. This idea is in the forefront of yottr minds,

and your Governments are anxious to explore all its aspects. I hope that

this investigation will continue with the scope and thoroughness such a

purpose deserves. Common markets and free-trade areas are major, tools, of

development whenever the domestic market and the national output are too

small to enable enterprises of an economic size to be established.
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This leads me to two comments in connexion with the African Bank's rSle

as an instrument of eoonomio integration.

First, in a continent such as Afrioa, however desirable tariff arrange

ments may be, they are not in themselves capable of calling forth the co

ordinated effort required to develop natural resources and new industries.

Customs arrangements oannot operate effectively unless the market thus ore-,

ated represents a coherent and soundly constructed economic unit, i.e. one

with a minimum of infrastructure to facilitate the development of industries

capable of producing under oonditions not too remote from those of the world

market. Henoe the oreation of the infrastructure, and particularly of a

transport network that is as rational as possible, is a more important factor

in economio integration than oustoms arrangements.

Secondly, we have seen that the urge to set up a common market has up

to now been developing under a momentum which owes more to the affinities

inherited from a recent past, and to common policies, than to an economio

"final oauss" based on the optimum use of everyone's resouroes,

Prom both these points of view, the existence of an African Development

Bank should facilitate progress towards integration, The Bank must speed

up the establishment of a sound infrastructure and the utilization of basic

resouroes, and it can do this in the wide perspective of the whole continent.

Like the Eoonomio Commission for Africa, the Bank is open to all the ooun-

tries of the oontinent provided that they adhere to oertain principles? and,

also like the Commission, while respecting suoh groupings as may be formed

in accordance with elective affinities, it is capable of transoending them

when neoessary and of concentrating in routine practice on economio facts

which sometimes disregard frontiers between countries and between groups.

This it oan do in various ways: by directing some of its efforts towards

those "poles of development" to whioh Francois Perroux refers and which

frequently need to be organized through the concerted action of several

governments| but also by promoting the diversification of the African

economies, without whioh it will be impossible to achieve specialization

agreements between various oountries, covering the establishment of new

industrial units.



Annex I

Page 9 ■

Rapid1-diversification of the African economy is also a pre-requisite

for its optimum Integration into the world economy. If thiB is aooompllek«d,

Africa will1 learn to live outside those preferential -systems which, because

they are still necessary to the progress of several countriesj are^ perpetuat

ing a cleavage between countries' whose destinies are. nevertheless inter

dependent. It will then,-frankly and unhesitatingly,. range,;itself beside

the under-developed countries of.the world as a whole, .in a real trade

union of interests,- and will be strong enough' to influence:'the centres where

the major economic decisions are made and- to obtain more advantageous condi

tions for their development from the principal world markets. - .

In this connexion I should like to pay a tribute to Mr. Felipe Herrera,

President of the Inter-American Bank. The moral support and technical back

ing which he and. his institution have given to the African Bank project ever

since its first "beginnings', although the countries of .Latin America are so

often engaged in lively competition with those of Africa, bears witness to

a generous spirit. But-Ut is also evidence -of -farsightedness, the ability

to perceive the wide1 horizon of tomorrow beyond the immediate circumstances,

and of the wisdom to realize that the time when one country looked for its

prosperity in the misfortunes of its neighbours is no more.

-: The provisions on which you have reached agreement lay down the funda

mental principles of the new institution. Prdni-this preparatory work the

outline of the African Bank will gradually emerge. Here I should like to

recall what was so admirably expressed in the message from Mr. George Woods,

President of the International Bank for Reconstruction and development,

I should like to assure him, as well as his predecessor and all his col

leagues, of the United Nations' profound gratitude for the support they

have already given and the support they are promising. The active sympathy

of the World Bank is an invaluable asset to the future African Bank. From

the beginning I have myself shared the views of Mr. Woods regarding the

r8le of an institution which is starting out under circumstances in which

it cannot have available such strong financial backing as that of the World

Bank or the Inter-American Bank. The African Bank must rely on the quality

of its managerial staff rather than on the size of its capital. Its aim
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must be to stimulate even more than to finance, to mobilize fresh resources

even more than to spend those which it will have initially at its disposal.

This is a subtle and very modern conception of the banking profession, this

emphasis on the "human factor" which the economists have come to recognize

as the most powerful motive force in development, the force of progress

par excellence, A team ■'of determined men, familiar with African conditions

and with development problems, inspiring confidence in the- governments of

the continent and in outside financial authorities, can do a great deal

through its surveys, its enquiries, its contacts and its technical assist

ance, to attract all kinds of financial support towards productive invest

ment in .Africa, . ■

The Bank will work in the same fields and will deal with the same pro

blems as the Economic Commission for Africa and any other body which may-

emerge from the resolutions of Addis Ababa, This calls for the highest

discipline'in operation so as to ensure some division of labour and the most

rational use of abilities. It will be advisable very soon to establish

working links and habits appropriate to this need.

But the solution of these questions appears relatively easy in comparison

with those matters which confronted the Committee of Fine and yourselves

and which you have managed to settle so authoritatively and practically.

It was a great privilege for me to have been associated with some phases

of this work. All honour is due to the governments of this young Africa

for having tackled so speedily the delicate problem of a continent-wide

financing instrument; and it is my most ardent wish that Fortune shall smile

on the daring venture they have now embarked upon and grant them a rich

harvest as their development proceeds, ■ .
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Dt Statement by the President of the IMER-AMEBICAK DEVELOPMENT. BANK

Mr. FELIPE HERBERA .

■ ■ ■ ■"■, '■^'1.

Mr, Chairman,

Distinguished members of the African Finance Ministers Conference, :

It is a great pleasure to bring to you today the greetings of the Inter-

American Development Bank. I came all the way from Washington where tfe have

our headquarters and from Latin America,- where I Just attended the inaugura

tion of the new President of Peru, to express to the highest financial

authorities of the independent countries of Africa the solidarity and the

full support of our Bank on the occasion you are about to launch a sister

regional financial institution, the African Development Bank,

I do not need to remind you that the Inter-American Bank was the first,

institution outside the United Nations family to'express its faith in the

need and sucoess of the. idea of an African financial institution. Since

rthe;very beginning of the work of the Committee of Nine in Monrovia, the

IADB has fceen present, bringing to the work of that Committee and, afterwards,

in Geneva and Casablanca, to the work of the drafting sub-committee, the

advise required from us, on the basis of our own experience in Latin America.

At' many opportunities in the work of these committees our representatives

spoke frankly and extensively about how we had arrived at the text of the-Agree-

.f6?*,68^}1^^ the ^er-Amerioan Bank, how that agreement was operating
in practice and what lessons we have learned in the three- years'and half

the Bank has been in existence. Of «ourse the conditions-in Latin America

and Africa.differ in several aspects: the number of member countries, the

source of capital, the relative position between our members in terms ofr

financial, resources, population and technical development * etc. However,

as I am glad to note, .several features of our agreement have been in

corporated in the draft submitted to you by the Committee of Experts and

I am sure that as the African Development B.ank starts, and proceeds with its

activities you will find many valuable lessons in the experience accumulated

by the Inter-American tlevelopment Bank,
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I must ..say that we, at the Inter-American. Development -Bank are very
happy for having had the chance to co-operate withWJttfcW."friends in

promoting the establishment of this new institution. We look at that oo-

operation as one more instance of the closer relations that are; being

established between Latin America, on one.side, and countries of the emerg

ing nations of Africa and Asia. This is not an entirely new trend, and in

fact it is not surprising since there are so many economic and social pro

blems in commonj^the three continents.- Most Latin American countries,

like almost every African country: is fighting against the underdevelope

under most difficult conditions. One important factor retarding'development

in Latin .America, today- the constant deterioration in the terms of'trade

with industrialized countries - is also one of the problems that you are

facing in Africa. The mobilization of resources for investment, both '

internal and external resources, presents approximately the same difficul

ties in both continents, difficulties resulting from the low per capita

income, the consequent inability to. save,, the dilemma between rising consumer

demands*and the need for basic investments, resistance to. inatitutional

reforms and to changes in outdated social and economic structures.' '...

It is only natural, therefore, that African and Latin American' coun

tries work together at the United Nations and its specialized agencies', and

it is easy to understand why both groups of nations, work very closely for

the establishing o.f international oommodity.agreements, the stabilization

of prioes of raw materials, the expansion and rationalization of facilities

for financing in international organizations, etc. -Bight now we" ban wit

ness a close elaboration between African countries and Latin America in

the Preparatory meetings of the World Conference on-Otade and Development,

under the leadership of its Executive Secretary, Dr. Raul Prebisch.' The'

International Coffee Agreement, having now its first meeting in London,'is

another example of the active joint efforts of Africa, and Latin America

in international affairs. . • . - ■ ■ ■ ■■

The Inter^imerioan Bank, fully aware of this community of interests

between Africa and Latin America has extended its support to your'initiative

first, at the invitation of the Secretariat of the United Nations and then



E/cN.H/FMAB/39
Annex I ;

Page-13' '

at the request of your own representatives of the Committee of Nine seated

in April I96I by the Economic Commission for Africa,

Through the participation of our representatives in Monrovia, Geneva

and Casablanca, the activities pf the Inter-Amerioan Bank became familiar

to many African experts and financial-leaders;. Moreover, I have had the

pleasure - and I hope I will have it again of welcoming some of you at our

headquarters in Washington, not only during, the visits of the "consultation

teams" but also during the last annual meeting of the International Monetary

Fund and the World Bank. As I had the opportunity to say,then, the Inter-

American Bank is. not only a regional bank, but is( rapidly becoming the main

center for advice, in- -financial problems to the Latin American, governments.

The number of the;loans we have approved in three years - more than 150 loans

and their tatal value of more than. 7-£..million dollars tell.,pnXy part of the

story of the Inter—American Bank.

i While lending money on the basis, of carefully selected projects, we

■also carry out a substantial programme .of technical assistance and pre-inveet-

ment surveys., not only.wii/h our own resources, but. also, in association with

the United Nations .Commission for Latin America., the ^Organization of American

States, the Special; :Fund and several specialized agencies of the United

Nations family. We have paid particular attention to the training of techni

cal personnel for the national development banks and other regional and

national institutions participating in the over-all effort to overcome the

conditions of under—development, backwardness and sheer poverty prevailing

in many areas of our continent. It is a measure of our success as a banking

institution that we have been chosen by the Government of the United States

to administer the Social Progress Trust Fund established by that Government

within the "Alliance for Progress".

An important fact in our short history is the utilization of the capital

markets of the world on the basis of our callable resources. Last year we

sold 25 million dollars of Inter-American Development Bank Bonds in Italy

and 75 million dollars in the United States, opening up by this method a

very large potential source of funds.
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■■-'. '. I must, say that to achieve all thatjwe had. to work hard, we had to

recruit a very, capable staff, we counted, on.-the full support of .a:ll our

member .Governments and we had permanently in mind the long term interests

of our, countries.. I do not want to tell you how you should run your bank,

nor what are .the basic conditions for the success of your institution, I

am sure that .the financial leaders of Africa are perfectly aware of the

immense and difficult tesk that lie, ahead. I am sure that yotlr Govern

ments will give full support to the management of the. Bank and that you will

.be able to find capable and devoted members for your staff. I am sure that,

once ^established., the African Development Bank will command the respect of

the outside .world and the capital exporting countries and.financial institu

tions would see their way to contribute to the resources of the Bank within

the terms of the flexible provisions of your Agreement,

As far as the Inter—American Bank is concerned, you may count with

our continued support. Within the terms of our Agreement and in accordance

with.the policies, established.by.our Board of Executive Directors, I will

be prepared to extend to you our fullest co-operation. As soon as your Bank

starts operation, and even before,.when your preparatory committee deems

it advisable, I am prepared to discuss the methods by which we can render

assistance to you. In doing so, I am fulfilling the articles of our Agree

ment which states that the Inte>-American Bank should maintain relations

., with,similar institutions, _. ..■:..

..■ Not only that - I will also be fulfilling the. wishes of .Latin American

Governments and peoples, and their,basic policy of solidarity with the under

developed countries of the world, particularly with the peoples Of Africa,

which contributed so much to the culture of many of the Latin American

republics. . ■ ■
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, ;E* Message from . Ifr. Ooojgo p. ,Wood;j,.President, of the_World Bank,

- iQ-.tfre Conferenoe of African TWwanoe Ministers on the

. proposed African Development Bank. --

I wish it were possible for me to be present at this; meetingWto

address you personally, but because of other commitments I cannot be'with

you, I.know, however, that many-of you will be attending the Annual Meeting

of the World Bank and the International Monetary Fund at the end of September

and I am looking forward to seeing you then. In the meantime, I am''asking

Mr, El Emary, who has beenin close touch with the preparatory work for the

establishment of the African Development Bank, to be my personal represent

ative to your Conference and to deliver this message to you on my behalf.

We have followed closely the proposal for an African Bank since it

first began to be discussed, and we have tried to help in whatever ways we

could in consideration of the idea. If I judge correctly the mood of the

African nations,;if I read correctly the report of'the Committee of line,

and if I interpret correctly the unanimous support recently given to the

proposed bank by the Heads of State who met in Addis Ababa, ± must draw the

conclusion that a continental bank is the desire of Africa,

If the final decision is taken at this Conferenoe, I want to reassure

you that, both in the interim period of preparation and in the period of

operation thereafter, the experience of the World Bank and of its affiliate

the International Finance Corporation will -be at the disposal of the African

.Bank.. We are prepared in every feasible ";way to help it' to become an ef

fective instrument for the development of its member countries and for the

.promotion of economic co-operation among them. We look forward to fruitful

collaboration in whatever ways are possible, the nature' of which will neces

sarily depend on the shape the African Bank ultimately takes and the role"

it lays out for itself. ^ ; •"'■ '

I do not believe it is necessary here to make any specific comment ■

on'the proposed Draft Agreement) we have already submitted some formal: com

ments on this Agreement/ which I hope may be useful to. the drafters. . . -.
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What interest me much more is the underlying conception of the African

Development Bank. The Committee of Ene has laid down-three fundamental

principles on which the Bank must he founded if it is to serve-its purposes.

In selecting these principles, it has recognized that the idea of an African

Bank has not always met.with universal or unqualified enthusiasm. The douhts

that have heen expressed are reflected in the reports of the teams which

visited the African Governments and travelled abroad to consult international

institutions, governments and the capital markets of the developed countries.

The oonoern has been to make sure that the creation of an African Bank did

not deprive its member countries of manpower resources or financial resources

for whose use higher priorities exist at home and that the Bank was not set

up in a way which would result in its operations being hampered by political

differences.

The three principles which have guided the Committee of Nine and shaped

the Draft Agreement are these: (a) the African Bank will be useful only

to the extent that it can mobilise new resources for:African development

or can direct resources to new fields of investment - the principle of

"additionality"; (b) the Bank should be an Afrioan institution under African

control; and (c) the Bank should be free from political influence andruri

on sound banking standards.

The Committee has shown considerable wisdom in stressing the principle

that the Bank would defeat its own objective if it duplicated the work of

other institutions or financed projects which others were prepared to finance.

The importance of this principle has been magnified by the Committee's con-

viotion that the African Development Bank must be African - its share capital

provided only by African nations and its voting power entirely'African. For

the Committee recognized that this meant that the African Bank necessarily

would have a relatively small share capital and, on its own credit, would

not "be able to borrow very large amounts; indeed it would probably not be

able to borrow in the private capital markets of the developed countries

for many years. It follows that, for some time to come, the Bank will have

at its disposal relatively small resources from its own share capital and.

funds obtained through it ability to borrow from national and international

agenoies.
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:'- '■■■These facts do not-belittle, the. role of the Bank, But the Committee's

conclusions regarding the size of the Bank's resources, together:.with the

principle of "additionally'1, have determined the.-road along .:»Mah the.Bank^s

efforts must be directed. That direction is the stimulation- of. -investment

rather than investment itself. I "believe, therefore, that the real measure

of the Bank's effectiveness will, be, not the amount of funds it invests,

but .the amount of investment from whatever source - domestic or. external -

which its activities bring about, . . . .

'■To achieve sucoess in these terms,: it appears to rme that .the African

Barik must pursue two principal lines of activity - "both of them foreseen

and indeed emphasized in the report of the Fine ..and in the Draft -.Agreement,

The first is the systematic discovery and:creation <?f investment opportuni

ties, their formulation and their preparation to the,point where they can

be financed;- an immense opportunity lies "before the African Bank.in the

Sponsorship of studies of projects to be financed. The ..second is the

systematic effort to find private, governmental or quasi-gover_nme,ntal funds

to finance those projects as rapidly as they are proven sound. These two types

of. ao-tivities which make up the bulk of Article 2 of the Draft Agreement,

if vigorously pursued, could help immeasurably to increase the flow of capital

into productive investment in Africa with the least strain on Africa's own

-financ.ial and manpower resources. _ ■,-...

I feel that this same criterion of success is largely applicable to

the' World Bank itself. In my opinion, it is not primarily the $7 billion

which we have invested during our 17 years of operation, but it,is the

considerably larger amount of. investment which was inspired and brought about

in oonnexxon with our loans,-which is:the,real measure of our achievement.

And, in the long run, the relatively small, but increasing amount of funds

we have devoted to technical assistance, including assistance in feasibility

studies.project formulation and.project execution, is proving to be of vital

importance*.,We,are giving this area of our activities much greater emphasis,

>Je are. now, for ..example., devoting special courses of our Eoonomic Development

Institute not only to economic planning or general financial management,

but also to project preparation and appraisal. We have learned that there
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is a stage in. the development process, which is perhaps particularly rele

vant in some, of the African countries today, when there is no more crucial

- o:b's'fc&cle to- growth ^han the absence of adequately prepared investment op

portunities.

The Committee of Nine has said that "freedom from political influence

and .... the maintenance of sound banking principles .... are recognized

as indispensable if the Bank is to succeed". I cannot stress too much the

importance of this principle, which is refleoted in Article 37 and 38 of

the Draft Agreement, The Nine state that "from its own resources the Bank's

initial impact would be modest, but given sound management and the selection

of projects of indisputable value, the Bank should be in a position to draw

upon governmental and private resources to supplement its own", I would

go further. With or without supplemental resources, any departure from

the prinoiple of non—political and experienced management will frustrate

the African BankTs basic objective: it will impede rather than advance the

development of its member countries,

I should like to make a few oomments about this principle. The task

of the management will not be an easy one, -It will 'be- exposed to pressure

from every member country: pressure to take on particular staff $ pressure

to finance particular projects, it is vital that the Bank's chief execu

tive officer *be responsive to the aspirations of the member countries he

serves; it is no less crucial than he be independent, experienced, and duly

responsible for his own staff. I hope you won't mind my saying that the

eminence of Mr, Eugene Blaok, my predecessor as President of the World Bank,

lay not only in the size of his heart and of his ideas, but also in his

ability to say "no" and in his knowledge of when to say "yes". You can

afford nothing less than this when you choose a president and endow him with

powers • : _.

What is needed is a ccmbination of vision and abstemiousness on the

part of the member countries: the vision to see the benefits which a strong

and independent African Bank can bring to them, and abstemiousness in apply

ing political pressure to obtain some immediate gain at the expense of the
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Bank. -In other-words, the African Bank should be

regarded, and treated "by its members as i;' financial institution and not as

a political instrument;- .:■■»-. . . -" ■■ : .■

.: ■ I would like now to turn to specific avenues for .close relationship

between the Afrioan Development Bank and the World Bank, which I believe

roan>.b$ fruitfully1 followed if the Bank is set up and operates in accordance

with the general' philosophy which I have been describing.

First, we will help the African Bank in whatever ways we can, to build

up a qualified staff to carry on its work.; For example,- I am ready to take

""'into the World Bank a few members of the staff of; the African Bank>; or

prospective members of its staff, to work with us for two or three years.

In"thi-s1 manner we would make available whatever experience we. have been.able

to gain in the field of economic development during our. 17 years of opera-

I am also i'eady to consider any ways in which our Economic Dev^lop-

t'Institute can help meet the needs of the African Bank for.trained staff

'■TheEWorld Bank lias also been asked whether it might be able, to lend some

of the more experienced members of its own staff to work for a period of

time with the African Bank. Even though we too have trouble in recruiting

■the kind of staff we need, I shall, in order to be helpful to the African

Bank, be sympathetic to request for the loan of some of our people for a

limited time,

A second area in which we are prepared to collaborate is the field of

project studies. This is a field in which, as you know, we have had long

experience in oonnexion with our lending operations. More recently, as

part of Our technical assistance programme, we have organized, supervised

and helped to finance a number' of feasibility studies designed to translate

promising imrestnlent ideas into realistic projects ready for financing.

In a number of instances, too, we have organized and supervised similar

studies as Executing Agenoy for the United Nations Special Fund.

We do not have as many such feasibility studies under way or in con

templation in Africa as we would like, and we would welcome any initiative

which the African Bank may take to bring to our attention possible invest

ment opportunities which such a study might help to bring closer to
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realization. Should you decide, as I hope, you will, that the African Bank

will, to the extent of.its own personnel resources, undertake itself a si

milar programme of project studies, we would be glad to place at the Bank's

disposal the benefits of our own experience and to help the Bank in carry

ing out the investigations which it decides to sponsor. -I have.in mind

help in such matters as working out terras of reference for the study, select

ing consultants, and phasing the investigation so as to be sure that each

succeeding step 'is justified by the results of those that have gone before.

: It would be my hope that, from this collaboration, would come sound invest

ment projects which could be financed both by the World Bank and eventually,

when its resources permit, by the African Bank as well.

This leads to the third aspect of collaboration - the financing of

specific, investment projects. There have already been a number of cases

in which we have jointly financed projects together with other international

agencies such as the Inter-American Development Bank, with governments, and

with private capital markets. We stand ready to finance any well-designed

project proposed by the African Development Bank which meets the tests of

our appraisal and the criteria which the World Bank and its affiliates, the

International Development Association and International Finance Corporation,
must necessarily apply.

Several of these specific avenues of collaboration could be followed

even before the African Bank is formally established, during the interim

period between the signing of the Agreement and its coming into effect.

I have read' with interest of the proposal for the creation of a Task Force

under an African Chief Executive and of a mixed African and non-African

Advisory Committee of experts; and I understand that the suggestion has been

made that the World Bank should serve on this Advisory Committee, If re

quested to do so, we shall be pleased'to participate and to assist in the

work of the Task Force in preparing for the operation of the African Bank.

If this group takes the final decision to establish the African Bank,

I look forward to very close liaison with it. I can see .a steady exchange

of information on the economic conditions of our African member countries
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and I would expect the African Bank to become an important channel through

whiob w.aitwittQ*L^^l«ff^^ thf-neei for

Preparatories i^^ per_

sonally, and the ^taff^^h^ ^id^Banlc ^ni ready: to do whatever we can

to make the African Development Bank, ones established, a ueeful and ef

fective inntitution in the all-important task of,assisting in the economic
development of our,;Afrioan member oountries.
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F. Statement addressed "by Mr, De Tuddo, Representative of Food and

Agricultural Organization to the Conference of Finanoe Ministers

on the Establishment of an African Development Bank.

Mr, Chairman, ...

, On behalf of the Director-^General of the Food and Agriculture Organiza

tion of the United Nations, I have the honour to extend best wishes for

the success of this Conference. FAO has recently greatly expanded its

worlc ooncerning the agricultural development of Africa, and we therefore

particularly appreciate the opportunity to participate in this meeting, the

results of whioh will have a most important influence on the future develop

ment of the continent.

As most delegates will know, the economic and social aspects of our

work concerning Africa are oarried out in close co-operation with the

Economic Commission for Africa, under whose aegis we are gathered here today.

Thus, through the Agriculture Division, which is staffed jointly by FAO and

ECA, we have been able to follow olosely the steps that have already been

taken towards the establishment of an African Development Bank. We look

forward t« seeing the bank begin operations in the near future, and shall

be happy to place at its disposal our experience of agricultural development

in Africa and to offer any collaboration that may be desired.

In order to assemble quickly a sufficient body of knowledge and ex

perience of the situation, problems and possibilities of agriculture in

Afrioan countries to provide a sound basis for our expanding programmes,

the FAO African Survey Project was carried out in I96I. The prinoipal find

ings of this survey, based mainly on a number of detailed country studies,

are embodied in a general Report on the Possibilities of African Rural

Development in relation to Economic and Social Growth, which we hope may

be of use to all those concerned with the development of Africa.

The survey has fully confirmed our conviction of the vital role of

agriculture in this development* At present more than three—quarters of

the population of Afrioa depend on agriculture for their livelihood, generally
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a very meagre one within the^ confines of a largely subsistence eoonomy. To

a great extent, therefore, the eoonomic development and social progress

of Africa must depend on the improvement of the levels of living enjoyed

by these agricultural people. However fast it proves ponp.i^le to create

urban and other non-agricultural employment opportunities, in particular

through the development of industry, agriculture is bound to remain the

mainstay of the eoonomy of most countries for a long time to come. One of

the advantages of an African Development Bank lies in its possibilities for

promoting through its policy and projeots the integrated development of

agriculture and of the other eoonomic sectors.

I need not go into detail over the part agriculture must play in the

development of Africa. But I should like just to draw attention to the

magnitude of the contribution to be expected from agriculture; merely in

order to meet the expanding requirements of the domestic population for

food and agricultural products. Rates of population growth sts likely to

continue to accelerate rapidly.: The urbanized part of the population,

whioh is not producing its own food, is increasing faster still, while at

the low income levels now prevalent a large part of any increase in purchas

ing power is spent on more or better food. If agricultural production is

unable to keep pace with these requirements, development will be hindered

either by inflation or by ;the diversion to the purchase of food imports of

part of the. scarce foreign exchange supplies needed for the import oif "es

sential capital goods. Furthermore, in many countries of ifrica these foreign

exchange earnings themselves come very largely from the export of agricul

tural products. ; :

It seems likely, therefore, that an important part of the activities

of the new bank will be concerned with projects relating to agricultural

development. In this connexion I should like to emphasize that we in FAO

have come to realise ve!ry clearly that agricultural projects must,not be

considered in isolation in their economic or technical aspects. It is

essential to take adequate steps both to remove institutional and other

obstacles to development and to provide incentives for farmers to increase

their produotion, by means of measures in such fields as land tenure, credit,
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price policies, marketing, transport, storage, public administration, and

so forth. This need will surely be reflected in the bank's approach to

agricultural development problems,

FAO has already had the experience of working closely with a regional

financial institution, namely the Inter-^merican Development Bank. I had

the privilege of being associated myself with this work, in my previous

assignment as FAO Eepresentative to the Central American Economic Integra

tion Programme. We have collaborated with the Interim-American Development

Bank mainly by participating in joint missions and surveys, and by assist

ing countries in the formulation of agricultural development projects for
possible financing by the bank.

We shall be most happy to offer the new African Development Bank full

collaboration, and indeed any kind of help where our knowledge and experience

of agricultural development can be of use. Jfe look forward particularly

to playing our part in furthering the regional co-operation that is so es

sential to the rapid economic and social progress of this continent. In

the agricultural field this means especially projects to promote and facili

tate the development of intra-reglonal trade in agricultural products, which

is at present very small indeed; projects for the joint development of river

basins and other resources that extend across national boundaries; and re

gional and sub-regional institutions for particular aspects of agricultural

education and research. Another important type of oo-operation at which

it may eventually prove possible to arrive is the co-ordination of produc

tion plans and marketing facilities for those agricultural commodities for

which a number of African countries are competing for a share of the world

market, which as is well known is growing only slowly. A more specific

indication of agricultural development projects of possible interest to the

bank will also arise out of the economic studies and the pre-investment

surveys which are and will be carried cut, with the assistance of FAO, in

several African countries. :

More than 400 PAO technicians are now working in African countries in

national or regional projects. They cover a very wide range of food and
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:agricultural problems, from soil science to land and water use, plant and

el. . animal'production and'protection, fisheries, forestry, rural industries,

nutrition, rural institutions and services, marketing,;"statistics, planning,

and so on. I might'"single out the special group or" MtS&; force" of agri

cultural economists thaThas recently been set up at FAQ Headquarters to

assist African countries in their agricultural planning problems. This

group is designed to provide assistance on the basis of relatively short

visits to countries as an addition to the longer-term assistance that is

"provided for under the Expanded Programme of Technical Assistance. Th&y

will make it possible for'ko to respond promptly to any request from the

African Development Bank for assistance in assessing the agricultural

potentialities of particular areas or in appraising agricultural projects

submitted for financing.

■ ,.. ...... In conclusion, Jfr.,, Chairman, may I reiterate' the MrectorvGenerar's

.. ; :desire to assist-th^.African Development Bank "to"'the fullest "extent pos

sible, and his good wishes for its successful establishment
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G# Statement made by Mr, G,A, Faruqi, Resident Representative of the United

Nations Technical Assistance Board and Director of Special Fund Programmes

in the Sudan.; before the Conference of Finance Ministers on the

.Establishment of an African Development Bank,

Mr» Chairman,

It is a great privilege for me to have the opportunity to speak.to this

august gathering in the.name1 of the Managing Director of the Special Fund,

the Executive Chairman of the Technical Assistance Board and the Under

Secretary of the United Nations Department of Economic and Social Affairs,

in so far as the activities of the United Nations in. the matter., of provid

ing technical assistance are concerned. I consider: this occasion historic.

The mighty countries of Africa stand poised at the threshold of a new era,the

era of economic development,about to take the strain and make their momentous

effort to develop the continent economically and socially, against the chal

lenge of time,

I would like it to be placed on record and noted that we in the United

Nations have not been passive observers of this great effort. Let the

generations that come have it on record that we from the very early stage

of this operation have been active observers and participants in this great

effort, I have, therefore, been directed by my respective organizations

to submit for the consideration of this august gathering the proposal for

any suitable assistance which we may be able and in a position to offer,

within the terms of reference of our activities. The programme we operate,

the work which we undertake, is a record of historical evolution of inter

national co-operation, and fully represents the efforts that have been

built up in the course of time to give rise to the climate and conditions

which shall bring about the economic development and prosperity of the coun

tries that are not so fortunate as certain others. We have always been at

the beck and call and at the service and support of the developing nations

and we shall like to retain this role and to oontinue to serve them in the

abiding faith that one day this problem which has presented great difficul

ties in the past and which, it has now been deoided to tackle with the firm

ness under the aegis of the programme of the Development Decade adopted by
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the General Assembly, has "been ultimately solved or has the solution very

olose at hand,

. We have listened tc a very interesting and able statement by the Exe

cutive Secretary. There is little I wish to add to it; He has outlined

the course which our efforts should take in this regard* I have also

listened with great interest to the message by the representative of the

World Bank in which he has outlined and rendered very valuable advice as

regards the future course of action for the operations of this Bank. In

collaboration and in co-ordination with the statements that have preceded

mine I would like to say that we in our respective organizations feel

qualified and in a position to offer our services to ensure that this pro

gramme develops smoothly and peacefully. On behalf of the Special Fund I

have been authorized to submit for your approval that in case, in the early

stages of your Ad Interim arrangements before you call up the reserve of

one million dollars, we shall, subject to the approval of our Governing

Council, be able to provide on a refundable1" basis' the sum of one million

dollars from the resources of the Special Fund at any time the participat

ing countries feel the need for it*

We feel that the efforts which the countries of Africa are making at

the moment are really a very big strain and we would not like to accentuate

the same. We would,, therefore, be pleased to provide these finances during

the formative phase of the Bank until the Bank has become a working reality.

Similarly, I have been authorized by the Executive Chairman of the United

Nations Technical Assistance Board, that in the matter of training of quali^-

fied staff and providing Advisory services we shall do all we can to meet

the needs of the African Development Bank so that the man—power resources

of the countries concerned in so far as their own needs for technical staff

are concerned are not depleted or jeopardized. We have, therefore, decided

that from the Contingency Fund at the disposal of the Executive Chairman

of the United Nationd Technical Assistance Board; we might be able to pro

vide funds for advisers and fellowships for the training of the African

members of the Bank staff up-to a limit of 200,000 dollars.
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Similarly, rightaway I am in a position to offer to this Conference

on "behalf of the United Nations Regular Programme of Technical Assistance

'also some training facilities and advisory services. If the Bank and its

governing body decided to make use of these offers, it would give us very

great pleasure to provide the help. .

After this "brief statement, I would like to express the abiding faith

of the different organizations which I have the honour to represent in the

destiny of Africa. African Unity is passing from the state of being a

slogan to that of becoming an economic reality. Africa is now entering into

the field of economic development, having more or less fulfilled the task

of attaining political emancipation. I would like to affirm this on behalf

of my organizations that we are at your service for anything that we can

do. I hope that this humble offer shall meet the approval of the honour

able Finance Ministers who are now attending the Conference.

■I thank you very much, Mr. Chairman, for the opportunity offered to

me to make this statement..
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H, Statement by Mr. Vieyra, Hepreeentative of TJMESCO to the Conference of

Finance Ministers on the Establishment of an African Development Bank.

It.is widely recognized today that human resources constitute one of

the main determinants of economic and social development. It is equally

well known that education is the most direct means of shaping and strengthen

ing the human element in the process of development.

Education provides both the opportunity for the human personality to

develop and; for the creation of integrated societies.

Education is also an economic force. The rate of return of some types

of educational investments is immediate, particularly where human skills

are the major missing inpu-t in a project or programme.

For these reasons', the investment requirements of the educational system

have at least as compelling a claim on sources of finance as capital needs

for transport and communication^ river valley development, industrialization

schemes and other eoonomic and social projects whioh compete for scarce

development resources.

The role of science in economic development, less explored as yet, is

demanding these days the urgent attention of the United Nations family -

that of UNESCO, first of all.

The United Nations Conference on the application of science and

technology.for the benefit,of the less developed areas (Geneva, 4 - 20

February), provided the opportunity of realizing the neoessity for a rapid

expansion of science and technology so that the developing countries might

be helped to gain real independence and to achieve a standard of living

comparable with that of modern societies.

UNESCO cannot but welcome the establishment of the African Development

Bank. It notes with satisfaction that the founding Governments are consider

ing in the Preamble to the draft Agreement, "the necessity of accelerating

the development of the extensive human and natural resources of Africa in

order to stimulate economic development and social progress in that region".
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.:i. In its efforts to mobilize development capital"for'educational purposes,

UNESCO already collaborates with the International Development Association,

the World Bank affiliate, as well as with the Inter-American Development

Bank.^ Both these lending agencies, provide long-term oredit for the financ

ing of educational projects, ......

The role of UNESCO in these activities consists in advising member States

on means of mobilizing resources for educational purposes. It also advises

the lending agenoies.on the suitability of specific projects.for financial

assistance, UNESCO brings to this task its long practice of technical

assistance acquired through regular programme and expanded programme of

Technical Assistance activities and its more recent experience 6t the pre-

investment problems*of Special Fund operations. UNESCO also contributes

the growing body of knowledge it is rapidly accumulating on the educational

investment requirements of the developing areas.

An effective type of assistance to member States was found in educa

tional investment programming missions. Missions of this kind have already

been sent, at their request, to a number of member States, including Ethiopia,

'Nigeria, Sudan and Tunisia. The advisory teams usually consist of an eco

nomist, one or more educators, depending on the complexity of the task to

be accomplished, and a member of the UNESCO secretariat, .The mission car

ries out an analysis of the economic situation of the country and relates

ite- findings to the investment requirements of the educational system. It

Assists in establishing the priority needs for educational investment. The

mission then presents a report which the government may use in its negotia

tions with the lending agencies.
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!• Statement "by Dr. Russel-jRepresentative of World Health Organization

to the Conference of Finance Ministers on the Establishment of an

African Development Bank,

Economists are now beginning to be concerned about the importance of

health and other social factors to economic development and to give atten

tion to the problem of human resources as one of the major sources of economic

growth.

One eminent economist, Professor Simon Smith Kuznets, has observed that

"for the study of economic growth over long periods and amongst widely dif

fering communities, the concept of capital and capital formation should be

broadened to include investment in health, education and training of the

population itself, that is, investment in human beings".

A certain amount of basic research has been done on some aspects of

investment in human beings,but 30 far relatively little has been done on

the health aspects of that investment- However, Dr. Selma J. MusUcin, another

economist, in a paper entitled "Health as an Investment" prepared for the

Exploratory Conference on Capital Investment in Human Beings sponsored in

the United States of America by the Universities-National Bureau for Economic

Research stated: "The concept of human capital formation through both educa

tion and health services rests on the twin notions that people as productive

agents are improved by investment in these services and that the outlays

made yield a continuing return in the future. Health services, like educa

tion, become a part of the individual, a part of his effectiveness in field

and factory. The future increase in labour product resulting from educa

tion or health programmes can be quantified to an extent useful for program

ming purposes. While there are apparent limitations to such measures these

limitations can be identified". Further on in the paper Dr. Mushkin states:

"In a modern economy biological selection is no longer an acceptable method

of investing in health, not only because our humanitarian instincts rebel

against it, but because it costs too much. The cost of foregoing the pro

ductive contribution of those who die early is now too great". Dr. Mushkin
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goes on to say; "Health programmes use economic resources — men and materials;

they also create economic resources. Viewing expenditure for health pro

grammes as an investment helps to underscore the contribution of health pro

grammes to expansion and economic growth1'.

The importance of social as veil as of economic development proceeding

together has "been given appropriate prominence in Articles 1 and 2 of the

Draft Agreement establishing the African Development Sank in which are se^

out the purposes and functions of the Bank.

From the point of view of health, practically all large scale measures

aimed at economic development in Africa carry inherent risks to the popula

tion whose advancement it is propo.: ,d to promote, and incidentally many of

Africa's major health p.?o1>r.Ti;s are closely associated with water. Sleeping

sickness (itypanosomiasis); River Blindness (Onchocerciasis) and Bilharziaqis

present continuous dangers to human beings, and as regards the first, names

of .these conditions, to domestic livestock also. . * ■■

The- main cause of ill-health at all ages and of high mortality in the

young is probably the j:;£.bj_ro—intestinal group of diseases which mainly re

sults'from lack of safe water supplies, or from faulty personal hygiene which

itself may be due to lack of readily available water. Guinea_w.QJ'tm. which

is also a serious and crippling dicaase of village populations arises from

■the same cause „ WIIO has been convinced for some time that the provision

of safe water supplies for urban and rural populations is a major need which

should be given on a global basis the highest priority and is supporting

projects for community water supply to the maximum of its possibilities.

This type of project would soem to be very suitable for assistance \f the

African Development Bank, be it on a regional oj; a national basis.

Another possible field for assistance by the Bank is the control of

endemio and epidemic diseases which affect regions or zonee in Africa-,

Smallpox is an example of the epidemic diseases. A study of the TJHO. ,■ . .

Epidemiological Record for the week ended July 19th - the latest copy to .

hand at the time of writing -■ showed that 213 oases of smallpox were, noti

fied during that period from 17 African States and Territories and that 29
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such States and Territories were in whole or. in part listed as smallpox

infected areas. Since vaccination protects the individual and vaccine is

now available which can be carried for long periods without refrigeration

smallpox eradication has become possible, and WHO"is committed to support

it on a global basis. 3o far in African only two States have undertaken

_ to begin such programmes with WHO assistance. Amongst other diseases which

come under this heading are 0? course. ^laria, the eradication-of which on a

global bas,. i* 3pon8orod and assist ^ \m. JFreRty-^o countries and territo
ries have with, mo assistance embarked on Malaria eradication programmes

which when achieved will i^ave an|..incalctilahle effect on population growth,

structure and productivity in African and the development of economic re-
sources.

Another form of development in which health planning must be incorpor

ated from the very beginning is in the.development of industrial centres.

Such planning must embrace not only the.health and welfare of workers and

their families, but also of tbo^e who pro-Tide them with services. The

problems of urbanization which have arisen in mary countries have been

intimately related to health, and neglect of this facet of the development

process may have serious reporcussions on the community.

It would therefore seem desirable that in assessing projects submitted

to it for financing the Bank should endeavour to ensure that health pro

blems are properly catered for and that development plans when implemented

will not overwhelm existing health services. The whole requires careful

planning in the use of manpower and the provision of facilities. If the

pace of capital investment in Africa ie to be greatly increased, it is also

necessary that the rate of investment in health services be stepped up.

These services must be planned and developed in such a way that they are

always sufficient and available to neet current needs.

Since -che object of any health service is not merely to treat disease

when it occurs but to maintain a healthy population capable of maximum

productivity, assistance to the development of all facets of health services

would seem to be a not unworthy field of investment for the bank. Some

reference has been made durir- the conference to the pessiole use of the
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Bank resources to "build regional hospitals having a wide range of specialist

departments serving a number of countries. Hospitals provide an individual

service in a community - a general hospital may be used "by only 40 per cent

of the members of a community, but it is always there if the remaining 60

per cent are in need of its services; it offers a form of insurance. Of

itself, it does not help to improve the health of a community as a whole,

but it treats sickness when it arises. A justification for a regional

hospital would be not only that it should provide services which hospitals

in a single oountry cannot provide but that it must provide facilities for

research into the incidence of ill health in a region which could-be used

to plan measures for reducing it.

The reward for investment in health services lies in the steady return

through the generations by way of improved health of the population and its

increased capacity for work and thus in the eoonomic resources which are

thereby created. This is indeed investment in human beings*
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J, Speech delivered by H.E. payed Abdel Ma.jid Ahmed, Chairman of the

Conference of Finance Ministers at the Closing Session.

Distinguished colleagues.

Now that we have come to the conclusion of our work I should like,

wrth your permission, to make a few personal remarks. It is not my inten

sion to appraise in a few minutes the .gigantic task you have performed in

days.of hard;Work and deliberation "but rather to hail the achievement you

have made as" a 'significant event in the history of Africa - an achievement

which will long be remembered by the future generations of.the continent.

Today we must pride ourselves of having established the first African finan

cial institution and thereby have realized a dream deeply enshrined in every

African heart. I do not wish to reiterate the objectives of the African'

Development Bank. These are too obvious to be mentioned. The Agreement

we have adopted fully explains what the Bank would do and you yourselves

in your able statements have eloquently covered the subject.

What interests me here is the meaning and the significance which the

creation of the Bank represents to us - Africans - and to the outside world.

To my mind the establishment of the African Bank represents African confidence

in itself and in its future. It demonstrates the conviction of the Africans

in improving their lot as well as the determination of the African govern

ments to catch up with the rest of the developed world. In other words,

Gentlemen, the African Bank represents, as H.E. our President El Farik

Ibrahim Abboud has said in his inaugural address - and I quote: "African

solidarity in its highest degree".

Distinguished colleagues,

You have remarkably shown your solidarity throughout your long and

painful debates in the past few days. I must admit in this connexion that

I, as your Chairman, have felt some anxiety on several occasions when

temperatures ran high and differences of opinion seemed to divide us. But

your differences were never differences of principle because you had a com

mon objective which you were determined to fulfil. They were healthy and
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honest dif~ferences" of view which "were mdtiva'ted by your- desire to'"improve

and your wish'^b perfect. I admired the spirxt~of"co-operation and compro

mise which you have disclosed and the sense of tolerance and good judgment

which you have exercised all along. Admittedly at times, we argued toe

much on points of detail and perhaps got on each others' nerves - so to

speak - in our great haste to reach a decision. But we always listened to

"the reason of our own minds and came back to the right. Similarly, we

sometimes deviated from the rules of procedure and did not adhere strictly

to the principles of international meetings trying to lay down our own.

However, the important thing is that we have achieved what we had set out

to do. " ■ ■ ■■

Kow, distinguished colleagues, I feel duty "bound to address myself at

this juncture to the secretariat and the Economic Commission for Africa,

.I am sure I am expressing your sentiment when I tell them that much of our

success is.due to their unfailing efforts in serving our meetings, their

devotion to duty, their loyalty and their exemplary conduct and performance.

They'have responded to our desire to the limit of human ability and entirely

placed their time and energy at our command. I should like to mention in

particular Mr, Gardiner, Mr. Ewing,' the Secretary of the Conference and the

Legal Consultant. I also like to express' on your behalf our gratitude to

the interpreters, the Conference officer and the hos-t of invisible people

who have worked day and night behind the scenes to make 'ouj:: meeting a success

I am sure they will' understand that if we took- advantage- of their generosity

it is only "because we believe that they are -as anxious as we are to conclud-

our work with success and satisfaction*

My friends,

In1a few minutes from how we are going to put our signature on the

Agreement establishing the Bank. Ihis is a historic moment which is being

watched by millions of Africans around the ccniirieii-b. The signature of this

Agreement, my friend's, marks the' be'gijfrjiri£'-;the- very beginning;--of a long

and painful process before the idea'of the African Bank which is conceived

and defined in this Agreement becomes a reality and a fact of African lifer
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This will require our continuing support in moral and material terms. And

I am confident that every African State will fulfil its obligations and

live up to the expectations inherent in this Agreement,

Gentlemen,

I hope you will be able to stay with us for a few days and wish you

a safe journey back home.
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REPRESENTATIVES AND OBSERVERS ACCREDITED TO THE

CONFERENCE OF FINANQE MINISTERS ON. THE ESTABLISHMENT

OP AN AFRICAN DEVELOPMENT BANK

U The following Representatives, alternates and members of African govern

ments were accredited to attend to and ta,ke decisions at the Conferences

Algeria:

Burundii

Camerouns

H.E, Mr, Lakhdar Brahimi

Ambassador of. the Republic of Algeria in Cairo

Mr, Hocine Benyelles

Ministry for Foreign Affairs, Algeria

.Mr», Haohemi Larabi

Presidency of the Council of Ministers

H»E, Ferdinance Bitariho
Finance Minister

Mr, A.H. Abdel-Rahman

UN Fiscal and Tinancial Expert

Mr- Dupont. ^ .'■ . * "- .
President, Central Bank of Rwanda and Burundi

Mra Eric Manirakiza.

Manager, Central 'Bank of Rwanda and Burundi

H.E, Kiy Charles Onana Awana
Finance Minister ■■:

Mr, Ngando-Black, ..

Director,iiyiBion for America-Asia, and United Nations
Ministry for Foreign Affairs,

Mr. Louis Essengue : ,

Director for banking affairs,
Ministry of Finance

Mr, Francois N.'Liba-N'Guimbous

General-Manager, Development Bank of Cameroun

Mr,,. Albert Njeng-Bikim

From the Development Bank of Cameroun
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Central African Republic

Chad:

Congo (Brazzaville)s

Congo (Leopoldville)

Dahomey t

H.E. Mr. Bornou

Finance Minister

Mr. H, Tinor

Director, Finanoial Control

Mr. F. Pehoua

Department for direct taxation

H.E. Mr. Benoit Pircolossou

Finance Minister

Mr• Diguimbaye

Director for Planning and President of the

Development Bank

Mr. Bernard Bouiti

General Manager, Development Bank of Congo

H.E. Mr. Cleophas Kamitatu

Minister for Planning and Industrial Development

Mr, C. Mbwisi

Chief of Cabinet, Ministry for Planning

Mr« Thomas Togba

Director, Ministry of Finanoe

Mr. Jean—Pierre Simba

Director, Ministry for'Planning

Mr. Julien Kasongo

Director, Economic Department, Ministryfor"

Foreign Affairs,

Mr. Jacques Simon

Technical Adviser

Mr. M. Tokpanou

General Manager, Development Bank of Dahomey

Mr, Soglo

Inspecteur for finances

Technical Adviser to the Finance Minister

Mr. Johnson

Director, Exchange office
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Ethiopiat

Gabon:

Ghanat

Guinea t

Ivory Coasti

H.E. Mr. Yilma Deressa

Finance Minister /

Mrr Yawand-Wossen Mangasha

Vice-Governor of the State Bank of Ethiopia . ~

Mr, Bulcha Demeksa

Director General, 'State Bank of Ethiopia

Mr. Bekele Nadi

Legal Adviser

H.E. Mr. Anguile

Minister for National Economy "

H.E, Mr. F.K.D, Qoka

Minister of Finance and Trade

Mr. A. Adomakoh

Managing Director, Investment Bank

Mr, B.K-. Mensah _

Principal assistant Secretary, Planning Commission

Mr. K. Amoakp Attah

Deputy Governor, Bank of Ghana '■'•■'^

Mr. A.K, Kwateng

Principal Secretary, Ministry of Finanoe

Mr. T.O. Asare Jr.

Representative, Bank of Ghana ■

H.E* Mr. El Hadj Diawadou Barry

Ambassador of Guinea in Cairo

Mr* Gnan Fe"lix.Mathos

Director, National Bank for Agricultural

Development

H.E. Mr. Jean-Baptiste Mockey

Minister for- Agriculture and Co-operation

to, Mohamed- T. Jliawara

General Manager for Planning

Mr, Perriard

Technical Adviser to the President of the

Republic
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Kenya:

Liberia*

Libya:

Madagascar:

Mali

Mr, Baulin

Teohnical Adviser

H.E, Mr, Jamea Gichuru

Finance Minister

H.E, Dr. Julius Gikonyo Kiano

Minister for Commerce and Industry-

Mr, Peter M. Eees
Director of Economics and Statistics

H.E. Mr. CD. Sherman

Finance Minister .

Mr, Lafayette K, Morgan

Under-Seoretary to the Treasury

Mr, P. Clarence Parker Jr»
General Manager of the Liberian Bank for Development

Mr, A. Romeo Horton

President, Bank of Liberia

Mr. Aly Jumaa Mouzughi

Deputy Governor Bank of Libya

Mr. Abdurrahim Haas

Ministry of Finance

Mr. Rakotovao Ralison

General.Controller, Central Bank

Mr. Leon Rajaobelina

Chief of Section, Ministry of Finance

H.E. Mr* cTean-Marie Kone

Finance Minister

Mr. Almamy Sylla :- .-.-. ...' :.

Chief of the Economic
Division,. Ministry for Foreign Affairs

Mr, Lamine Sow

Governor, Bank of Mali

Mr. Cheick Traore

Technical Adviser, Bank of Mali

Mr. Ely Lobel

Teohnical Ad-
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Mauritania:,

■Mauritius:

Morocco:

Nigeria:

lfir,*"l!foliamed Lemine Ould Hammoni '
General-Commissioner for Planning

Mr,* Ifonainea Salem Ould M'Khaittrat

Director' of Cabinet, Ministry for Commerce*

Industry and Mines

.S-?.»''te»: 'Harold Edward Walter :--^.&£ir.'.-i.
Finance"Minister

Mr'. Bramciuth Ghoorah

Assistant Secretary of the Ministry of Finance

..H.E. Mr, "Osman ■-.^.:.l:-^.._;/._;..:;....--.

Minister for Industry and Mines

Mr. Ahmed Bennani

Director, Credit Service, Ministry of Finance

. Mr, Musiapha Mzabi

Secretary to the Economic Division,

Ministry,for Foreign Affairs

Mr,. Ahmed El Khayari

Charge"for commercial relations W-ex-ternal

finances

. H.E, Mr*.. Courme Barcomuguo

Minister"of Finance and Economic Affairs

Mr, Amatiou Alkaly

Director, External Finances,

H.E, Chief Festus Sam Okotie-ET>oh.:-.-.: >'■;.:.

Finance Minister

Mr. 01u_kemi i-k:.nrele

Deputy Secretary, Ministry of Finance

Mr. David Olerewatu Ogunyami

Assistant Secretary, Ministry of Finance

Mr. Jldeitan ft., Adediran

Acting Piincipa.l Crot-rn Counsel

Mr, A*E. Bassey

Assistant Research Director
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Rhodesia and Hyasaland

(Federation):

Senegal:

Sierra Leone

Somalia:

Sudani

Mr, C.G, Geasley

Senior Principal, Federal Tb?eas.;iiry j: ^

Mr. P.E. Smith

Assistant Chief Cashier

Bank of Ehodesia and Nyasaland

H.E, Mr, Andre Peytavin
Minister of Finanoe and Economic Affairs

Mr, Louis Kande

Director, Development Bank of Senegal

H.E. Mr. Maigore Kallon

Minister of State ;."■-.■■

Mr, David Carney

Economic Adviser

Mr. Kanji Alfa Daramy

Crown Counsel

Miss Ayeshat I. Sanusi (secretary)

H.E, Mr. Abduloadir Mohamed Aden

Finance Minister

Mr, Said Mohamed Ali

Vice Director Somali National Bank

Mr, Mohamoud Sheik Ahmed

Legal Adviser

H.E. Mr. Abdel Magtd Ahmed

Finanoe -Minister :r: ■

Mr. M,0, Yassein

Under-Secretary; Ministry of Finanoe

Mr. Ahdalla Abdel "Wahah

Under-Secretary, Ministry of Finance

Mr. Abdel Rahim Mirghani

Under-Secretary for Economic Planning

Mr. Taha Ahdel Sayed

Deputy TTnder-Seoretary, Ministry of Finanoe

Mr. Ismail Mohammed Bakeith

Deputy Under-Secretary, Ministry of Finanoe
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Tanganyikai

Tunisiai

Uganda t

United Arab Republics:

Mr, Mamoun Beheiry

Governor of the: Central Bank

Mr, Mohammed Keilard

Ministry for Commerce, Industry and Supply

H.E. Mr, P.H. Bomani

Finance Minister

Mr, J.D, Namfua

Parliamentary Secretary, The Treasury

Mr, Q.M. Mawalla

Principal Assistant Secretary, The Treasury

■'Mr. J.G, Scott

Senior Economist, The Treasury

Mr.:P» Mutagaywa

State Attorney

H.E, Mr. Ahmed Ben Salah

Minister for Finance and Planning

Mx» Mansour Moalla

Director, Presidency of the Republic

Mr, Abdelhamid Khouadja

Mr. Abderraouaf Ounais

H.E, Mr. Amos Kalule Sempa

Finance Minister- ; . .■_...:

Mr. A.J.P. Mukasa^-Ssentongo

Second Secretary, Treasury

H.E. Mr. Ahmed Zindou

Minister for the: Economy

H.E. Dr. Abdelmonem; AVElbanna. .'..■: ..■ .■"■■-. ..::.

Under-Secretary, Ministry of the Economy

Mr, Adel Gabr

Principal-Secretary, Ministry for Foreiga-Affaire

Mr, Taher Shash

Prinoipal-Seo^etary, Ministry for Foreign Affairs

Ur* G, Abdou Marzouk

Governor, Central Bank of Egypt
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Mr, Ahmed Amin

Ministry of Economy

Mr, Mansour, Fahmy

Director for African Department, Ministry of

Economy

Mr, Adel M. Abdelbaki

State Council

Dr. Adel Elgoh-ari

Chief of Division, Ministry of Economy

,; ,. Mr, Abdel Kader Hussein

Commercial Secretary

Embassy of the United Arab Republic in Khartoum

Zanzibar: H.E. Sheik Juma Aley el Abrawy

Finance Minister

Mr, M..C.C, Roberts

Acting Permanent Secretary, Ministry of Finance

2, The following observers from non-African countries were admitted to attend

the Conferencet

Belgiumi Mr. Jean Leoomte

Charge d'Affaires p.i.

Embassy of Belgium, Khartoum

Czechoslovakia: H.E. Dr/ Jaromir Vrla

Ambassador of Czechoslovakia

to the Sudan.

Dr. Frantisek Korbel

Deputy-Head of. Division . ■ .■-.- ,: ; _„

Ministry for Foreign Trade

Germany (Federal Republic): Dr. Siegfried Boettoher
Second Secretary, Germany

Embassy in Addis Ababa

Francei . Mr. Andre Georges

Finance Counsellor for Africa

; ■ . Mr. Louis.Japiot

Deputy Commercial-Attache

Embassy of France in Khartoum



E/CN*14/FMAB/3?
Annex II

Page 9

India t

Italy i

Japan:

Netherlandsi

Pakistani

Switzerland:

Sweden:

United Kingdom:

United States of America:

USSR

Yugoslavia:

H.E. Mr. D.S.K. Hosla

Ambassador of India in Khartoum

Mr, Alfonso Girace ■:..[.:■■ . ....

Firsts Seoretary , ; . '"'"7~.;.' . ' "

Embassy of Italy in

Khartoum

H.E. Mr, Shigeru Nakamura

Ambassador Of Japan in Khartoum

H.E. Dr, J.C. Kruishaer^L:}j-j .. ....... .'. . u_.:";v..r...-.r

AiiiH&a"ssad:6r''':: -:'- • :": ~^''-'.' . '.'■'. ".. '*. .-.

anbassy of the Netherlands in Khartoum

H.E, S.A.A.K. Durrani: : . . -.. _■

Ambassador of Pakistan in Khartoum

Mr. Abdul Sattar

First Secretary ..■■.: ;. . . _;_

Embassy of Pakistan in Khartoum :.-:L: *.'■:

Mr, Etienne Suter ./'.' : ;..

Charge d'Affaires", Embassy of Switzerland in

Khartoum

Mr. P. Kettis

First Seoretary

Embassy of Swdea in Addis Ababa

Mr. A.R. tfalmsley . .. . .." ■

Charge d'Affaires of British Embassy in Khartoum

H.E. Mr, William M. Rountree

■ Ambassador of the United States in Khartoum

Mr, Giles M, Kelly

First Secretary of American Embassy in Khartoum

' Mr, Alexander S* Maklakov

Counsellor on Eoonomic Affairs, USSR Embassy

in Khartoum ■ v. \l.

Mr, A.I. Petrenko

Attache to the USSR Embassy in Khartoum

H.E. Mr, Iso Kjegovan

Ambassador, of Yugoslavian Embassy in Khartoum
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3. The following observers from international and inter-governmental

organizations were-admitted to attend the Conferenoe:

Afro-Asian Organization

for Eoonomio Oo-operation* Mr, S.V. Desai

Mr. Mekki Abbas.

Mr, Abdel Salam Aboulela

Dr. N.A. Eifaat

Afro-Malagasy Organization ■--.:... . . . ; . ■

for Economic Co-operationtMr. Ambroia© Foalem

Commission for Teohnioal

Co—operation in Africa)

European Economic

Community*

European Investment

Bank*

Food and Agricultural

Organization!

Inter-American Development

Bank: :

International Bank for

Reconstruction and

Developmenti

League of Arab States!

Mr*.. Baba. Kaspe , .

Special Assistant to the

Secretary-General

Mr. K.H. Dreiohsler

Er, M. Sohaeffer

Mr. Angelo de. Tuddo

Chief, Regional Analysis

Branch

Mr* Felipe Herrera

President

Mr. Cleantho de Paiva Leite

Director

Dr. Abdel Galeel El-Emary

Mr. Abdel Khalek Hassouna

Secretary-General

Mr* Aref Zaher

Director of Economic Department
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United Nations Special Fund

and Technical Assistance

Operation: Mr, Ghufran Faruq,i

Resident Representative of UFTAB

and Director of Special Fund

Programmes in Sudan

Mr. O.A. Spencer

United Nations Educational

Scientific and Cultural

Organization: Mr, Vieyra

World Health Organization; Dr. H.B. L. Russell,
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A4 Opening Statement "by H.E. Sayed Abdel Majid Ahmed

Minister of Finance and Economics of the Republic of Sudan

to the Preparatory Meeting of the Finance Ministers Conference

Honourable;. Chiefs of Delegations , ■ ■. : . ■. ■

Delegates,

Friends,

. T-t:iB:with great pleasure that I have the honour to .welcome you all

on behalf.of H.E» the President El Ferik Ibrahim Aboud, and the Government

and people of the Sudan to this vital and historic meeting in our capital

Khartoum.
-i. - ■ - ■. ■ . ■

In fact I wondered if such a formal welcome was really necessary. For

those of' you who have had glimpses of our,, countryside from t£e air, who

have seen the stretches of sand, the patches; of green and Khartoum with its

lively contrasts of old and new, must have observed something which is in

one way or another similar, or reminisoent of conditions back home. If you

have the chance (as. I am sure you will) to see parts of our country further

North, South, East or West you will find how African conditions in all their

varieties and similarities are represented in the Sudan. And I hope you

will also appreciate how we, like many other African States, have managed

through the years to mould our people into one nation engaged in building

a oommon future.

In short you are at home. If you find us lacking in physical comfort

please forgive us. For you will never find us lacking in friendship,

brotherhood and dedication to the cause of African unity and specifically

the cause of the African ^Development Bank*

Gentlemen,

For all African oountries -r and the Sudan is no exception — freedom

has posed the great question of social and economic development as the

major challenge of our generation as well as that of many generations to

oomev Our experiences have shown.that though independently some measure

of success, can be achieved in the tasks of social and economic development
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"by individual nations, progress-cannot "be- complete-nor will the" goal of

African unity "be speedily'realized unless we Africans evolve the-required

means of co-operation and co-ordination in the fields of economics and trade.

Hence the importance of the African Development Bank. Suffice it to

mention the relative isolation from each other in which we live, the in

adequacy of communications of all types between African countries, and the

consequent handicaps to the promotion of inter-African trade.

:- . ■•■ Our delegates have-in the previous meetings persistently emphasized

beyond measure of doubt the dedication cf the Government of the Republic

of Sudan to the cause of the African Development Bank. I wish to take

this opportunity to declare that we will spare no effort nor consider any

sacrifice too great to bring about the effective establishment of the Bank.

Though we can look back with satisfaction at the progress so far

achieved, it can be-rightly said that .your deliberations in this meeting

represent a. crucial stage in the development of this project. For on the

outcome of your deliberations^depends largely the success of the conference

.of the Finance Ministers. I am..sure you are deeply.conscious of the great

and historic responsibilities that have been placed upon your shoulders

. and that no effort should be spared to crown this meeting with the achieve

ments which all Africans eagerly await. % ,.. ,

Gentlemen, . , .

"■ ; "I am sure you will agree with me in- this connexion that.: we oannot

refer to the prbgress made toward the establishment .of the African Develop

ment Bank without mentioning the vital: role played by the. Committee of Nine

in this respect. I should like to pay tribute to the members of this

Committee .for their untiring endeavours in carrying out the mandate en

trusted upon them by resolution 52 (IV) and in justifying our confidence

in their ability. The documents before you clearly indicate the extent of

their contacts with African and non-African Governments,and institutions,

their careful and meticulous investigation of the possible financial and

administrative structure of the Bank and their■recommendations regarding

the nature and extent of its operations. They culminated their long and
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porous efforts by preparing, a Xti&sbanwO^^x^ W-the Banlc no* fop
your consideration. - : ; . ,x ::-:r'. .. j^.r^vi-o.;: ^>.. .. .;• ;

In your e*fo*ts now as well as til Wpast you wni"no doubt be ably

assisted by the Executive Secretary, his team of advisers and staff, X

would like to take this opportunity to thank' the Executive Secretary and

his staff for all they have done to enable tis to welcome you here'.

Gentlemen, ' ..-.■..■■:.;

Once again I extend a oor^Lal welppme to,you and express ,the hope that

you will have a pleasant stay in our midst. We in the Sudan have a saying

to the effect that he who drinks, from the Nile will always come agairu I

am sure by the end of your deliberations you.and the African Development

Bank in turn will have drunk deep from the Nile. And according to the say

ing, I hope, time will show that you will come back. .•;■-..

,. May Gfod bless your efforts, " ■■ . ■ - -■-■,. ; : ! ..

long live African unity in the service' of freedom, peace and prosperity
for all mankind." L ,.:,■.

Thank you, . -;
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B» Opening Statement by Mr, A>F, Eying, Representative of the Executive

Secretary of the Economic Commission for Africa, to the Preparatory

Meeting of the Finance Ministers Conference, Khartoum,

Mr, Minister, Your Excellencies, Ladies and Gentlemen, ,

This is, as you know, a meeting preparatory to the Conference of Finance

Ministers on the Establishment of an African Development Bank. It. is,, called

under the auspices of the United Nations but is not, strictly speaking, a

UN oonferenoe. Nonetheless, it gives me great pleasure to extend, in the

name of the Secretary-General, U Thant, Mr, Gardiner, the Executive Secretary

of EGA, myself and my colleagues, both from ECA and other departments of

the UN, a warm welcome to you. We are all of us indebted to the Government

of the Sudan for the admirable arrangements they have made for us, for the

hospitality already extended, and the much more which we know is to come -

perhaps almost too much - and to which we .all look forward. It is never

easy to mount a large international conference away from an established UN

office. The Government of the Sudan haa succeeded in providing first-

class facilities of every kind. May I take this opportunity of mentioning

in particular two names of eminent Sudanese officials who have done much

to make this meeting possible. One is Mr. Osman Yassein, Under-Secretary,

Ministry for Foreign Affairs, who has had a special responsibility in direct

ing the arrangements for this meeting, I should also like to thank his col

leagues who have worked with him. The other is Mr, Mamoun Beheiry, the

Governor of the Bank of the Sudan, who was a member of the Committee of

Nine. Finally, Mr. Minister, may I express our very special thanks to you

for the warming words of welcome which you have just delivered.

It is not my intention to describe at length the history of the pre

parations for the Bank and the steps that have been taken so far towards

its establishment. Much of the oredit for the remarkable progress which

has been made so far is due to the Committee of Nine, I would like to take

this opportunity, on behalf of the Executive Secretary of ECA, of thanking

this Committee, and in particular its Chairman, Mr, Romeo Horton, for all

that has been done. I believe that this meeting will wish to give the floor
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at an early .stage to"jfcr» Horton, so that he can give you a more detailed

account than would he appropriate for me on the preparatory work so far

undertaken*

-The Committee;-of Nine has-finished its labours and we were all en

couraged by the unanimous resolution passed at the fifth session of EGA in

I^opoldville,. commending the preparatory work and urging the early establish

ment of the Bank. More important still, we were all heartened by the most

positive attitude to the Bank taken at the recent Conference of Heads of

African States held in Addis Ababa. Their resolution urged the Finance

Ministers of all Afrioan States to see that the establishment of the Bank

became a reality. : . ■ .

' tie are meeting here as a Preparatory Committee to the Conference ,of

Finanoe Ministers, The draft agreement, the elaboration of which lias been

the major contribution of the Committee of Nine, is before you.,.:It^as

been circulated to and examined by all African governments and it is.to be

noted that there have been so far few comments. We believe that it is

important that this wider circle should examine thoroughly the draft agree

ment. It is our hope, however, that this meeting will be able to recommend

unanimously to the Finanoe Ministers an agreed draft text.

There, are some problems' which the Committee of Nine were unable to

resolve completely. We hope that the Preparatory Meeting will be able to

arrive at clear-cut recommendations on capital subscriptions. The Pre

paratory Meeting will also have to consider recommendations on the location

of the Bank. We have been enoouraged'by the.number of oountries who are

willing to offer facilities. We hope the same generous spirit will make

possible'an agreed1 recommendation on which of these oountries should be

invited to provide host facilities for the Bank. There;is one more major

problem which we believe deserves detailed, study, by this meeting. There

is good reason to believe that governments will be in a position at the end

of the Finanoe Ministers Conference, to sign the agreement, even though there

is bound to be a period of time before the agreement is ratified and the

Bank can start its operations. This is why we have elaborated proposals
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for what we have called interim arrangements. There would seem to be two

basic alternatives facing this meeting and, in turn, the Conference of

Finance Ministers. One possibility would be to invite the Executive Secretary

of EGA and a small ad hoc Committee of African governments to undertake

certain tasks between the signing of the agreement and its ratification,

and to make the necessary detailed administrative preparations for the

establishment of the Bank. The second alternative would be to set up the

interim arrangements which we have envisaged in our paper E/CN.I4/FMAB/7

and Adda. Such an African body would seem to be in a position to carry

,out much more effectively the tasks which might, on the alternative hypothesis

envisaged, be entrusted to the' Executive 'Secretary of ECA, but it would be

able to do much more. It would be in a position to carry out serious en

quiries with a view to preparing a stock of potential bankable projects

for the Bank itself when established. It would be able to prepare the :

ground for negotiations between the Bank and between African and non-African

countries with a view to feeding it the maximum possible resources. It

would begin to attract and train African personnel, : -:Thus, interim arrange

ments of this kind would be a genuine precursor of the Bank., In.other.words,

they would-be'a means of - demonstrating at once that Africa.means business

about its Bank and is well able to provide the direction and expellee re

quired t6'iruii it. The establishment of interim arrangements, along these

lines would demand some sacrifice from African, countries both, in money and

personalities. However, it may also be possible to attract both from the

» Utf,and elsewhere additional funds for carrying out these interim arrangements.

-'■■■"'■ If the Preparatory Meeting, does its work well it. should greatly simplify

;the task of the Finance Ministers.- She Ministers will have to take definite

0 decisions on the draft agreement, on capital subscriptions, on the location

'of the Bank and on the. interim arrangements. It,seems .reasonable.to hope

that all necessary preparations for the taking of these decisions will have

been!made by the time the. Preparatory-Meeting, has completed its work.

In conclusion, may I take this opportunity of introducing my oolleaguee,

some of whom are already well known'to you; toahg the Preparatory Meet-,

" ing I shall represent the Executive Secretary, who -*ill join us for-the
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Finance Ministers Conference. We are also likely to have the pleasure of

the participation of Mr, Philippe de Seynes, the Under-Secretary in charge

of the UU Economic and Social Affairs Department. Mr. Mancini will be

Secretary of the Preparatory Meeting. The Executive Secretary, Mr. Gardiner,

ex officio, will be Secretary of the Finance Ministers Conference, but the

immediate duties of this office will continue to be discharged by Mr. Mancini

Many of you know Dr. Singer, who is now associated with ECA and has been

associated with this project from its early days. It is a matter of real

regret that Mr. Lachman, Chief of the Fiscal Branch at UN Headquarters, is

not able to be with us owing to illness. We are fortunate, however, to

have with us his immediate collaborator, Mr. Genjei. We are again fortunate

to have with us our two eminent consultants, Mr, El-Emary and Mr. Elkin.

Preparations for the establishment of the African Development Bank

have so far been one of the major activities of the ECA. We are convinced

that this project will soon become a reality. It remains only to wish you

every success.
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REPRESENTATIVES- AND OBSERVERS

ACCREDITED TO THE .PREPARATORY, MEETING OF TEE CONFERENCE OF

FINANCE MINISTERS ON THE ■ESTABLISHMENT-OP AN wiftM~'~it^i]&%ERT BANK

1, The Preparatory Meeting accredited the following representative to

participate and take deoieione i ■■., .

Algeria:

Burundi:

Cameroun;

Central African Republic

Chad:

H,E/ Mri- Lakhdar Brahimi

Ambassador of the Algerian Republic in Cairo,

Mr, Hroine Benyelles

Ministry Toi F.r.ig:: Affair

Mr, Haohein Larabi

Presidency of the Council of Ministers

Mr, Eric Manirakisa

Administrator, Central Bank

Mr. Alfred Ngando—Black

Director Division for America - Asia and
United Nations

Ministry for Foreign Affairs

Mr, Louis Essengue

Director for Banking Affairs

Ministry of Finance

Mr, Albert Njeng-Bikim : . . ; ■ ■

Development Bank of Cameroun "' "

Mre Ibrahim Tinor

Director for finance control

Ministry of Finance

Mr. Francois Pehoua

Director for Direct Taxation

and Administrator of

National Development Bank

Ministry of Finance

Mr. Diguimbaye

Director for Planning and President

of Development Bank of Chad

Mrc Abakar Abdelkerim

Adviser^ Embassy of Chad in Khartoum
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Congo (Brazzaville)

Congo (Leopoldville)

Dahomey:

Ethiopia;

Ghana:

Mr. Bernard Banza Bouiti

Director-general, National Development

Bank of Congo

Mr. Julien Kasongo

Director, Ministry for Foreign Affairs

Mr. Jean N'sele

Vice-President, Monetary Council

Mr. Thomas Togba

Deputy Controller, Public Finance

MinistTy of Finance : . , ■

Mr.' Jean-Pierre Simba

Director, Ministry for Planning and

Industrial Development

Mr, Jacques Simon

Technical-Adviser, Ministry for Planning and

Industrial Development :.;;>,,„.. .

Mr, Marcel Tokpanou

Director—General

Development Bank of Dahomey :

Mr, C. Johnson

Directorf Exchange office

Mr. N. Soglo

Inspector of Finance

Technical Adviser to Ministry of Finance

Mr, Yawand-r-Wossen Mangasha

Vice—Governor of the State Bank

of Ethiopia

Mr, Bekele Kadi

Legal Adviser to the Development

Bank of Ethiopia

Mr. Albert Kwame Kwateng

Principal Secretary, Ministry of Finance

Mr. Kwabi Ameake Atta

Deputy Governor, Bank of Ghana

Mr.T.O, Asare Jr,

Representative, Bank of Ghana
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Guinea:

Kenya:

Liberia;

Madagascar:

Mali:

Mr, Gnan Felix Mathos - - ■...; - . .

Director, National Development

Bank for Agrioulture

. Mi;, Peter Rees .. .; . - .

Director of Economics and Statistics

Mr. Io Omolo

Crown Counsel

Mr* Charles Wanyoika Rubia
Mayor City of Nairobi

Mr, Lafayette K. Morgan

Under Secretary of the Treasury

Mr, A. Romeo Horton

President

Bank of Liberia

Mr, Clarence Parker Jr. : .:

General Manager

Li'berian Bank for Industrial

Development and Investment

Dr. Ali Ataiga

Head, of Research Department
Bank'. of Libya

Mr* Abdurrahim Naase

Official of the Ministry of Finance

Mr, Georges Ramparany

Economic and Finance

Counsellor,Embassy of the Republic of
. Madagascar in Paris '■ ■ ■ ■'■"■■ ":"' ~ "

Mr. Lon Rajaobelina

Chief of Sec'.tioh, Direction of iTeasury
Ministry of finance

Mr.. Almany. Sylla

Chief, Economic Division

Ministry for/ Foreign Affairs

Mr, Choiok Iraore

Technical Adviser, Bank of the Republic':of Mali

Mr, Ely Lobel

Technical1 Adviser Ministry of Finanoe
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Mauritania

Mauritius:

Morocoo:

Nigeria:

Rhodesia and Nyasalandi

Senegal:

Somalia:

-Mr, Mohamed Salem Ould M'Khaittrat

Director, Cabinet of the Minister of

Commerce, Industry and Mines

Mr, Bramduth Ghoorah

Assistant Secretary of the Ministry of
Finance

Mr, Ahmed Bennani

Director, Credit Division,

Ministry of Finance

Mr. Mustapha Mzahi

Secretary, Economic Division

Ministry for Foreign Affairs

Mr, Ahmed El.Khayari

Attache for Commercial Relations

External Finance

Mr, Olufemi Aklnrele

Deputy Secretary, Ministry of Finance

Mr. D*0. Ogunyemi

Assistant Secretary, Ministry of Finance..

Mr. A.E, Bassey

Assistant Director of Research, Central Bank
of Nigeria

Mr. A,A, Adediran

Acting Principal Crown Counsel, Federal

Ministry of Justice

Mr, C.G. Geasley

Official of the Federal treasury

Mr, P.E. Smith

Assistant Chief! Cashier, Bank of Rhodesia

and Nyasaland

Mr, Louis Kande*.

Director-general, Bank of Development
of Senegal

Mr* Said Mohamed Ali

Vice-Director, Somali National Bank

Mr, Mahmoud.gfceik Ahmed

Legal Adviser
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Sudani

Tanganyika 1

Tunisia:

Uganda:

Mr, Mamoun Beheiry

Governor of the Bank of Sudan

Mr, M.O. Yassein

Under-Secretary

Ministry, of Foreign Affairs

Mr 4 Abdalla Abdel Wahab

Under-Secretary of Finance

Ministry of. Finance and Economics

-Mr, Atdel Rahim Mirghani

Under-Secretary for Economic Planning

Ministry of Finance and Economics

Mr.. Taha Abdel.. Sayed

Deputy Under-Secretary

Ministry of Finance and Economics

Mr. Ismail Mohammed Bakheit

Deputy-Under Secretary

Ministry of Tinanoe and Eoonomics

Mr. Mohammed Keilani

Ministry .of Commerce, Industry and Supply

Mr. G.M.S. Mawalla

Principal Assistant Secretary

The Treasury

Mr. J.G. Scott ■ . ......

Senior Economist, the Treasury

Mr. P. Mutagaywa

State Attorney

Mr. M, Moalla

Director, Presidency of the Republic..

Mr.. A. Ounaies

Chief of Section for United Nations,

Ministry for^Foreign Affairs . .

Mr. A, Khoudja

Charge d'Affaires, Embassy of

Tunisia:in Khartoum

Mr. A-J. Ponsi Mukasa Ssentongo

Second .Secretary^ of the Treasury
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United Arab Republic; Mr, Girgis Abdo fcrzouk, Governor,

Central Bank of fegypt

Mr, Mansour Fahmy

Director of African Department

Ministry of Economy

Mr. A.K. Hussein'

. Commercial Secretary

Embassy of the UAfi in Khartoum

■-.....-.. , Mr. Mohamed Adel' Chafik Gabr
First Secretary

Ministry for Foreign Affairs

Mr, Taher Shash

First Secretary

Ministry for Foreign Affairs

Dr.. .Adel Bl Go.whary

. Ministry of Economy

Zanzibar: ■ Mr, A.C.C, Roberts, O.B.E*

Acting Permanent Secretary (Finance)
Zanzibar

2, The following Observers from non—African countries were admitted, to

attend the Preparatory Meeting:

Belgiumt Mr, Jean Lecomte

Charge d'Affaires a.i.

Embassy of Belgium in Khartoum

Czechoslovakia: Dr, Jahoda .

.Charge d'Affaires ......:.

Embassy of Czechoslovakia in Khartoum

France! , . ■■ Mr, Hubert Calloud

Financial Attache; Embassy of France in Beirut

Mr, Louis Japiot

Deputy Commercial Attache, Embassy of France

in Khartoum

India: ■ . ■ : .... H.E, Mr* D.S<K. Hosla

Ambassador'of India in Khartoum -
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Netherlands:

Switzerland:

Sweden:

United Kingdom:

United States of America

USSR:

Mr. Alfonso Giraoe ■ J. ■ ■ .J.L ._.■.:_:-
First Secretary, Embassy of Italy in Khartoum

Mr«,,E<M. Michiels van Kessenioh
Charge d'Affaires

Embassy of the Netherlands inKhartoum

Mr, .Etienne Suter

Charge d'Affaires, Embassy of Switzerland in
Khartoum ■

H.E. Mr. Ake SJolin '.',V

Ambassador, Swedish Embassy in

,. Addis Ababa

Mr. P. Kettis

First Secretary

Swedish Embassy in

Addis Ababa ; :

Mr. Thomas F. Griffin

Banker

Westacre, Winchester

Mr, Thomas W. McElhiney

Counsellor of Embassy

American Embassy in

Khartoum

Mr, Giles M. Kelly

First Secretary

American Embassy in

Khartoum

Mr, Alexander S. Maklakev

Counsellor on Economic Affairs

USSR Embassy in

Khartoum

Mr, A.I. Perenko

Attache of the USSR Embassy in

Khartoum

3# The following observers from international and inter-governmental

organizations were admitted to attend the Preparatory Meetingi

Afr^-Asian Organization for

Economic Co-operation; Mr, S.V. Desai

Mr. Mekki Abbas

Mr, Abdel Salam Aboulela

Dr. M.A, Rifaat
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Commission for Technical

. Co-operation in Afrioa:

Food and,

Organization;

United Nations Special

Fund and Teohnioal

Assistance Operation;

United Nations Educational:

Scientific and Cultural

Organization:

Mr# Baba Kasse

Special Assistant to the

Secretary General

Mr, Angelo Le Tuddo

Chief, Regional Analysis Branch

Mr. Qhufran Faruqi

Resident Representative of UHTAB and

Director of Special Fund Programmes in the

Sudan

Mr.. R.A/ Beheiry

Mr, D, Vieyra •
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SECRETARIAT

Mr. Philippe de Seynes

Mr* Robert K« Gardiner;

Mr. Arthur P. Ewingt

Mr. Hans Singer:

Mr. Gabeld El-Emary:

Mr. Alexander Elkin:

Mr, Dean Ganjei:

Mr. Giovanni Mancini:

Mr. Rashid Beheirys

Mr, B.N. Theodossiou:

Mr. Alexander Hahoutoffs

Miss Tsedale Tewold**exbajw

Mr. David Hamilton!

Under-Secretary for Economic

and Social Affairs, United " -

Nations Headquarters

Executive-Secretary, United

Nations Economic Commission ■

for Africa

Director, Division of Industry,

Transport and Industrial

Resources, United Nations

Eoonomic Commission for Africa, • ■ •

Representative of the Executive—Secretary

of the ECA at the Preparatory Meeting - -"••

Acting Director, Division : " * ;l

of Economic and Social Development,

United Nations Economic Commission ' ■ ■ ' -'' -

for Africa. Special Adviser to the

Under-Secretary for Economic:• - :

and Social Affairs

Consultant, on leave from the International

Finance Corporation, former Minister of

Finance and Governor of the Bank of Egypt

Consultant, former Assistant Director,

European Office, United Nations,'

former Legal Adviser of the OEEC

Chief, .Financial Policy and Institution Section,

Fiscal and Financial Branch, United Nations

Headquarters

Secretary to the Conference and the

Preparatory Meeting

Information Officer. ■

Administrative Officer ■

Documents Officer

Assistant Document Officer : •-■:

Head Reproduction Unit
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Mr, Max Anton:

Mr*. E, Blackburnt

Miss D* Brooke-Rose:

Mrs. N. Dasslos:

Mrs. Y. De Keyseri

Miss E. Roohe:

Miss B, Werth:

Mrs. M.M. Anthonioz:

Mr* J. Halperin:

Miss D. Barniohs

Miss J". Hughes:

Miss M, Rieffel:

Mr, A. Ashery:

Miss !)• Barracks

Miss B. Bunesoo:

Miss M« Colomi :

Miss P. Goin:

■ Miss E, Heathcote:

Mr. R* MoLeod:

Miss C, Mardon:

Miss M.H. Poffe-fc:

Mr, G» Rabinovitoh

Miss J, Ruteli

Mr. Ahmed Mohamed

Aidahis Abera

Sound Engineer

Secretary

Secretary .

Secretary

.Seoretary

Secretary

Secretary ,

Reviser

Reviser

Translator

Translator

Translator

Interpreter

Interpreter

Interpreter

Interpreter

Interpreter

Interpreter

Interpreter

Interpreter

Interpreter

Interpreter

Interpreter

Documents clerk

Documents olerk
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Mr, Getachew Mankelkilo: Documents clerk

Mr. Ketsela Andargachew: Documents clerk

Mr. Melaku Hegussie: Documents olerk

Mr. Tekolla Yeshewalul Documents clerk
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DOCUMENTARY REFERENCE

The Conference of Finance Ministers and its Preparatory Meeting had

■the following documents "before it.

Title

1. Final Report of the Committee

of Nine on the Establishment

of an African Development Bank

(Third session, Casablanca,
Morooco, 14-23 January I963)

2, Provisional Agenda

(Preparatory Meeting)

3» Revised Provisional Agenda

(Preparatory Meeting)

4. Agenda (Preparatory Meeting)

5« Provisional Agenda

(Conferenoe)

6. Revised Provisional Agenda
(Conference)

7. Draft Agreement Establishing an

Afrioan Development Bank (Note
by the Executive Seoretary)

8. Annotated Draft Agreement
Establishing an African

Development Bank

(Submitted on behalf of the
Committee of Nine)

9. Synoptic Tables on the Principal

Provisions of the Constituent

Instruments of SeleotecL Inter-

Governmental Development Finance
Institutions

10. Ditto (Corrigendum)

Poo, Symbol Pages

E/CN.14/FMAB/1

E/CN.14/FMAB/2

E/CN, 14/FMAB/2/Rev, 1

E/CN. 14/FMAB/2/Rev.2

E/CN.I4/FMAB/3

E/CN.14/FMAB/3/Rev.1

E/CNf14/FMAB/4

E/CN.14/FMAB/4/Add.l

42

. 1

1

1

170

E/CN,14/MAB/4/Add. l/Annex I 63-

,//4/
Annex l/Corr»l
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Title Doc* Symbol Pases

11, Draft Agreement Establishing

an African Development Bank

. (Submitted on "behalf of the

Committee of Nine)

12. Draft Agreement Establishing

a";. African Development Banki

Amendments proposed by :'.

Governments and International

Institutions

13* Communication from the

Government of Zanzibar Concerning

the Draft Agreement Establishing

an African Development Bank

14. Comments and Proposals- Received

by the International Bank for

Reconstruction and Development

Concerning ihe Draft Agreement

Establishing an African Development

Bank

15* Amendment to the Draft

Agreement Establishing" an

African Development Bank

Proposed by Algeria, Cameroun

and Libya

16* Amendment to the Draft

Agreement Establishing an

African Development Bank

I'votx-:;■:■""-by the Delegation

of Libya

17, Draft Protocol to the

Agreement Establishing

the African Development

Bank Concerning the

Appointmen*!; and Duties

of the Trustee (by the Execu

tive Secretary)

18- : Location of the African

Development Bank: Summary

of Governments! Proposals

i and Facilities (Prepared by

the Executive Secretary)

E/CN.14/FMAB/4/Add.2

E/CN,

E/CN. 14/FEAB/4/Add« 4

E/CN. 14/FMAB/4/Add.5

E/CN. 14/FMAB/4/Add. 6

E/CN.14/?MAB/4/Add,7

E/CN.14/FMAB/5

70

110

E/CN.14/FMAB/6 35
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21.

22.

23-

24.

25.

26.
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Title

Location of the ifAfricanj

Development Bank: Summary

of Governments' Proposals

and Facilities offered

(Prepared by the Executive
Secretary) ■ \ . . . ■;■

Location of the African

Development Bank: Summary

of Governments! Proposals and

Facilities, Addendum (Prepared

by the Executive Secretary) \

Location of the African

Development Bank: Summary

of Governments1 Proposals

and Facilities, offersd '■■."

(Prepared by the Executive
Secretary)

Looation of the African

Development Bank

(prepared byi-tne Delegation
of Ivory Coast)

African Development Bank*

Interim Arrangements- S6t\ '<
the Period Between the Signing

of the Agreement and its

Coming into Force (Note

by the Executive Secretary)

Draft Protocol Establishing

Interim Arrangements^ for,:"

the African Development

Bank- {prepared by the-'Executive
Secretary)

Draft Protocol Establishing

Interim Arrangements for

the African Development

Bank (Prepared, by, the Exeou":*
tive )" ' '

ppCjSrmbol

E/Ctf.l4/FMAB/6/Add.l

. 14/BIAS/6/Add.2 11

E/CN.14/FMAB/6/Add,4

B/CN.14/FMAB/7 17

E/CN, 14/FMAB/7/Add. 1 16

* 1 13

African Development Bankt .

Currency of Equity Capital

(Kote by the, Executive Secretary)
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Title Poo* Symbol Pages

27. African Development Bank:

Questions Relating to the use

of Member Currencies

(Note by the Executive' Secretary) E/CNU4/FMAB/9 °

28, African Development Bank:

Separation of Accounts -

Ordinary Capital Resources

and Special Resources .

(Note by -the Exeoutive -Secretary) E/CN.14/5MA3/X0 4

29» Afrioan Development Bank:

Allocation of Capital

Subscriptions (Note by the ■ 1: ;
Executive Secretary) E/CN.14/FMAB/ll - 61

30• The Principal Organs of the

African Development Bank,

their Powers and Rules *f ■ ; *:"'

Voting (Prepared by the

Executive Secretary)

51. The Project of an Africa*

Development Bank (Prepared

by the Exeoutive Secretary)

32. Draft Rules of Procedure of

the Conference of Finance

" Ministers on the Establishment

of an African Development Bank

(Note by the Exeoutive /„.,,„/,„ 91
Secretary) E/CN,14/FMAB/l4 21

33. Ditto (Corrigendum) E/CN.U/smB/u/Corr.l I

34. Ditto (Corrigendum) " m/^.iA/^AB/lA/Corr.2 1

35» Rules of Procedure of the

Conference of Finance Ministers

Resolution I adopted at the first
meeting of the Preparatory Meeting

36, Opening Statement "by Mr, A,F» ■'■-_

Ewing, Representative of the j■'•

Exeoutive Secretary of- the ■ /^L..- /1C-
Eoonomic Commission for Africa E/CN,U/FMAB/15



37«

Tit.!,?

Distribution of Principal
International Organizations
in Africa

38. Ditto (Revised)

39. Ditto (Corrigendum);■

40. The Possible Hole of the

Interim Arrangements in the
Preparation of Projects

(Note by the Executive Secretary)

41. African Development Bank:
Membership (Tanganyika's
Draft Resolution)

42. First Report of the Drafting
Committee on the Draft

Agreement Establishing an
African Development :Bank

43. Second and Final Report of the
Drafting Committee on Diplomatic
Instruments and Resolutions
Relating to the Establishment of
an African Development Bank

44. Report of the Commission on
Capital Subscriptions and
Other Technical fetters

45. Report of the Commission on
Interim Arrangements and
the Location of the Bank

46. Ditto tAddeudun)

47. Draft Resolution on the

Accession to the Agreement
Establishing the African

.: DGvelopment^.Bank by the Associate
Members of the Economic Commission
for Africa (Submitted by the
Delegation of Zanzibar)
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Doc. Symbol

E/CN.14/FMAB/16

E/CN. 14/FMAB/l6/Corr. 1

. 14/FMAB/l6/Corr.2

E/CN,14/FMAB/l7

E/CN. 14/PMAB/18

E/CJT. I4/FMAB/19

E/CN.14/PMAB/20

E/CK.14/PMAB/21

E/CN.14/FMAB/22

E/CN; 14/FMAB/22/Add, 1

Pages

1

1

1

41

E/CH.14/FMAB/23
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Title Doc»Symbol

48. Draft Report of thePreparatory

Meeting to the Conference of

Finance Ministers on the Establish

ment of an African Development Bank E/CN,14/FMAB/24

49, Report of the Preparatory Meeting

to the Conference of Finance

Ministers on the Establishment

of an African Development Bank

50. Main Features of the African

Development Bank (prepared by
the Executive Secretary)

51• Amendments to the Rules of

Procedure of the Conference of

Finance Ministers

52, Agenda (Conferenoe)

53« Amendment submitted by

Mauretania Concerning Article 2

of the Draft Agreement

54* Amendment submitted by the

Gabon Republic Concerning

Article 35 of the Draft Agree

ment S^tablishing the African

; Development Bank

55» Amendment submitted by the

Minister of finance of Niger

Concerning Article 37 -of the

Draft Agreement
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