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t e c h n i c d  assistnncc: as mcy b i  nuc..i;d i ~ i  A ~ r i c n  far  ti:^ study, p r i p x c z t i o n ,  



Kcnya's rmiilbtrship would c n t c i l  zn i n c r c n s i  ui 6 r n i l l i v n  u n i t s  o f  

cccoun t  i n  t h ~  x3hUr- i  zed c ~ p i t c J ) .  

SUBSCRIPTION OF SUi;ES s 

Each amber i n t i a l l y  s u b s c r i b e s  s h a - c s  cr" t h e  c c ~ p i t z l  s t o c k  o f  thc. 

Bank, cs s p o c i f i u d  i n  h n c x  il t 9  thL l L g r ~ G m ~ n t .  

Tho 3 l loca- t ior*  cf B ~ C T L E  i s  ncoi .1m?i60d by the P r e p a r a t o r y  M c ~ t i %  

fo l lowing  thc  p r o p o s c l s  of its Corni.iissi.~n on Czpital S u b s c ~ ~ i p t i o n s  which 

d i s t r i b u t e d  s u b s c r i 2 t i o n s  c c c o r d i n ~  t i ;  i zch  ! , ;~mber ' s  ~conomic c a p z c i t y  

zssassed on the b ~ s i s  o f  critcria f o r n u l n t ~ d  by t h c  Executive Z e c r s t z r y  

lijhicl~ x o u l d  cmt inuc !  tlic: g ro s s  cior:!i;~tic product,. g~rvoi'nl.i~fii; .t;x T I ; V U ~ U B  

end e x p o r t s  czr r i ings .  

1ni t i : : l  subscrigtions must b; ij2.i.d i n  c u n v , r t i b l o  cusrcncy i n  s i x  

i n s t d n o n t  s ,  t h ~  f i r s t  o:T ;rLici-; i s  f ivi, p a c e n t ,  t h c  socond t h i r t y - f i v e  

p s r c u n t  , m.d t h ~  r a n z i n i n g  fsur i n s t d m o n - t  s a x h  f i f t  ct:n percent o f  the 

s u b s c r i p t i o n .  
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t he  d s t c  of t h e  d c p c s i t  of t h i  i n s t r u n o n t  of r a t i f i c c t i o n  zf t h c  

iigruonunt; t h e  sccond i n s t z l n c n t  s h a l l  becornL duo ,=;tor s ix  incnths from 

t h o  c n t r y  i n t o  f a r c o  of tii, ~,grsci?ont  o r  from t h e  d e p o s i t  of t h e  

r n t i f i c a t i m  i n s t r u n n t  by kho n i n b i r  concurncd - whichcvir  i s  t h c  l a t e r  

dc te ;  the  t h i r d  i n s t c l n o n t  s h z l l  b~corno due z f t - r  u ightcon nonths  f r c n  

t h e  i n t r y  i n t o  forcu  :,i' t h  ~ g r c o n c i i t ;  the  o thor  t h r u o  i n s t e l m o n t s  nro  

pzyable a t  y a a r l y  i n t i r v c i n .  

SPECIAL FUNDS: 

Thc Bnnk rmy e s t 3 b l i s h  ~r b i  b n t r u s t o d  w i t h  tho  r?&ninis t ra t ion  o f ,  

S p e c i a l  Funds designed t o  sorv; i t s  pursoso and come w i t h i n  i t s  f u n c t i o n s .  

It nay rucd ivu ,  uso ,  o r  o t h i r w i s i  d i s p s i  o i  r e s o u r c i s  appdr to in ing  t o  

such S p o c i d  Fvnds. Such "spi;ci;,l r o s t u r c i s "  s h a l l  be kcpt  l i p x t  from 

tho " c r d i n c r y  c s p i t s l  r u s d ~ r c e s "  of t h o  Bnnk end s h z l l  bc s u b j e c t  t o  

s p e c i r l  r u l ~ s  ?nd r , g u l ~ z t i o n s  r:s i c y  bu r e q u i r e d .  

Tho Agriernunt p rov ides  p o w ~ r s  f c r  borrowing, s u b j e c t  t o  s p e c i f i e d  

c e i l i n g s ,  of funds f o r  i n c l u s i o n  i n  i t s  o r d i n a r y  nncl s p c c i n l  res i imcos .  

SPRCIAL BC.G?OlIING PW'CI!S: 

I n  o rde r  t 3  i n c r c x c  t h i  E ~ n k l s  r c s o u r c r s ,  t h c  i ig rcumnt  pruvidos 

t h a t  tho  Bank xzy borrow 1oc: l  currencies f ro i?~  membur countr i '2s  t o  

financii oxpenciiturc i n  r e s p c c t  of goods o r  s c r v i c u s  procinccd i n  t h e  

t e r r i t o r y  of tho  l e n d i n g  mumbzrs f c r  t h e  purposg2 of a p r o j o c t  t o  be 

carried out  i n  t h e  t e r r i t ~ r i o s  of o t h ~ r  r x i i i h i r  e o u n t r i ~ s .  

Thc Bznk mny c z r r y  out  i t s  o p a r z t i o n s  by mckint o r  pnr t i c ipz . t ing  i n  

d i r i i c t  l o a n s  f ' x n  v:.ric,us r o s c u r c i s  ::vai12bl; t o  i t ,  by investment of 

funds i n  t h e  q u i t y  c z p i t : ; l  of cn  u n d e r t  licin;, o r  i n s t i t u t i o n ,  and by 

guarzn toc ing ,  i n  w h o l ~  r i n  t l o z n s  n x i c  by o t h L r s  i n  accordxwc  wi th  

s p e c i f i e d  t e r n s  ~ l n d  cond i t ions .  It m-;i mako g l o b c l  lo-ns t o  n r t i u n a l  

davtlopmunt b m k s  and e t h ~ r  s ~ ~ i t a b l i  i : ~ s t i t u t i s n s .  



Ls g e n o r e l  r ~ : l z ,  211 thc powcrs o f  ih, Bznk zr.; v t s t c d  in t h e  

BoarcL cf G o v ~ r n o r s ;  i n  p n r t i c u l c r  , thc  3oc:rcl i s s u e s  g ~ n o r n l  d l r cc t ives  

c o n c ~ r n i n g  thi c r e d i t  p o l i c y  o f  thc  Bcnk. Thc Board mny  d e l e g a t e  t o  t h e  

B o x d  of D i r ~ c t c r s  ciost but n o t  211 cf  i t s  p o w ~ x s .  E,?cb mmbtir i s  

r c p r s s e n t e d  on t h e  B m r d  o f  GovL.rncrs 2nd c p p o i a t s  one govc rno r  :md one 

a l t e r n n t e  governor  who serve for f ive pz-.zs wi thcut  r a u n c r s t i o n  

though r ~ z s o n z b l e  expenses s r o  rc i inbursod.  They must bc L f r i c m .  The 

Board o f  G o v ~ r a ~ r s  holds ?m x n u z l  x ~ c t i n g  3-nd such c t h ~ r  mactings as mey 

be providod by t hc  Boar2  o r  c ~ l l c i l  by thi Bo(2rd i j f  3jil-.-1 ~ c t o r s ,  

BOAR3 OF DIRZCTORS 

The Board of D i r e c t o r s  i s  conpos~d of  11in~- nombws whi; c a n , ~ o t  be 

govcrncrs o r  e l t , r n ~ t a  mv, , rnors  and :.:rc o l o c t c d  by t h ~  Bosrd of G o v ~ r n o r s ,  6. 

They must ba A f r i c m .  E ~ c h  D i r ~ c t o r s  c p p o i n t s  m a l t e r r z t e ,  They 

z r ~  c l s c t e d  f o r  t h r e e  yaars  end nay b~ r e - i l c c t o d .  

VOTIEG : 



TIC? PRESIDENT: 

Tho Bocrd of D i r e c t o r s ,  by a  n n j o r i t y  of t h c  t o t d  v o t i n g  powcr of thti 

members, e l e c t s  t h e  Fres id i in t  of tk.; Uznk a d ,  on h i s  recommendntion, one o r  

o o r c  v i ce -Pres iddn t s ,  Thsy e l l  n u s t  be X r i c z n .  

-7 Tho Pros id .  . . n t l s  t d m  of o f i i o ,  lcsts  f ivr ;  y;:xi.. r; z.ppoints  t h c  r,t:ff 

h a v i n ~  fu l l .  r2g;rd t o  'h: ::zed c t  ?.:;pointing , I f r i c m s  t o  e x e c u t i v e  grcdes .  

The p r i n o i p a l  o f f i c c  of t h e  B:nk s h c ~ l l  be l o c a t e d  i n  ............... 
The 3 n k  mzy z s t i ~ b l i s h  ;gcn(:i;:s o r  br^noi:  c f f  ~ C C S  e l ~ ~ w h e r c .  

The Bnnk p o s s e s s e s  f u l l  J t i r i d i c - ; l  p t s rsoncdi ty  2nd nay  e n t d r  i n t o  

ag reozun t s  wi th  mcmbi-3, non-members a t l f c s  nnd o t h e r  i n t e r n , ~ " t i o n n l  orgnni -  

2,-.tions. I n  t h e  territory of i:ach mci.;bcr, t h s  Bsnk and i t s  personnel  i r e  

cccor6ed  s p e c i f i e d  i : i n j u n i t i . ~ s j  t a x  i:xeinpti.ons 2nd p r i v i l e p s .  

EFTRY IVTC FORCE LND dC'JDISITIGB OF JZBBERSHIP: 

T iho a g r s n c n t ,  d e p o s i t e d  wi th  the Secri : tury-Generd of t h c  Vtlited J h t i o n s  

s h a l l  r e n n i n  open u n t i l  31 D e c a b c r  1963 f o r  s i g n z t u r e  by t h e  Governmsnts 

whose names z r e  s e t  f o r t h  i n  Annex L t o  thd Lgr:ement. 

I t  s h z l l  e n t m  i i i t o  f o r c e  upon t h s  d e p o s i t  of i n s t r m . . n t s  of r n t i f i -  

c?.tion by t w ~ l v i ?  s i g ? ? - t o r y  Govornmints rihosi i n i t i a i  s u b s c r i p t i o n s  i n  

nggrsga tu  c o u p r i s c  n o t  l o s s  t h x i  65 p e r c e n t  of t ho  'u thor ized  c s p i t z l  s t o c k ,  

provided  th7.t t h e  1st of Jc..nu,:rg 1964 s h z l l  be  t h o  e a r l i e s t  d a t ~  on which t h e  

&rzament mcy c n t c r  i n t o  r e roc .  

Instruinento of r r : t i i i c ? , t i o n  s k l l  ti d c p o s i t d d  by t h e  S i g n z t o r y  Govern- 

n d n t s  b e f o r e  1st J u l y  1965. 

Thz A'.[,rce:nent p rov i i l i~s  f o r  o c c ~ s s i o n  t o  m;.:.~bi::rshir: r : f t u r  t h e  Lgrecmcnt 

h e s  e n t e r e d  i n t o  f o r e *  on such  t o m s  ns  t h e  Bomd of Governors n="y d o t o m i n e .  



'TRUSTEE : 

:, P r o t o c o l  t c  the ,'~gr~~?isnt, t o  bu s ignod  by its S 1 p w t o r i e s ,  p r o v i d s s  

f o r  t h e  Ls  tablishnjn t of " l n t , r i n  - , r rx tg i : ; l~n t s ,  an  autonomous body, in o r d e r  

to Grin;; -.b~ut, 3;,rly 2:: p o s ~ i h l e ~  thCI , :c l tu~l  estilb1ishmt:rit th13 Bank 

2nd t o  p r e p t r e  it; w o r k  on projects'. 

The Govzrning Bcdy is cornpos2d of thu X i n i s t e r s  of Finance of ti12 

S i g n a t o r y  Governments. 

'The Chief Executive cnd t h ,  1,1mbers of thc? Ldvisory Cornmlttee ( d l  of 

them must be ~frlzan) ard e l t a c t e 3  by n two- th i rds  u c j o r i t y  of t h e  Governing 

Body,, eech K i n i s t c r  1i;vine; one votc. 

i.lembcrs of t h e  ,"kdvisory C o r n a i t , t L : ~  sorvc I n  ;z p e r s c n a l  capr.city. 



m Lhi: S i g g ; . : t ~ ~ y  G~-gorn;n;;ni;s will ccrltriSut.;: t o  t;Ls cost of this body which 

Sub jes t  t c  r:xce@tione, -%kt. contribution is pay:i'blo in convertible 

currency. 


