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FINAL REPORT OP THE COMMITTEE ON NINE ON 'THE

.Liis .-^J hov.o.rii-ic; oaf >icip-i£i.iN!PRdlHJCTldlf^a-rri:n^n /^vi.

i# /

to xciofzo ^itfii-K cri otaf

1. The Economic Commission for Africa, at its.third session in February

19-61.1 adopted a resolution "(27( III)) requesting "the. Executive Secretary

to undertake-a '.'thorough' 6iu'dy>vof--f%li:"^ an

^vel^pm^nt.^Ban^ ythei Co^nim'iss.aip.nita>t *i& i

'
.ineetinga;ra.nd fpr the

^Having examined the

purposes in. Africa the panel'of experts consider.ed the possible, "functions
hrtf-vrvK-.rL.zr-it . mo-i-j'trXot-vii f*.Tsapv ftii'* ^ ..wr"1f:.n :'■ f";' ov j-JVim-;' ' o■'"*■• r\>
and justi^catibn for a,new financial institution, in Africa" and reviewed
. ,.3^'V' './iV'V.\vr 'Tvttfo to n'i.■>{?■ .-iJ;yr.. C'jiii'".! :'- 'fo" ■j.r-lLa^'''V'il:O0-. r O.i^V'i^^ o-t'
its ciiaracteristics. The .panel concluded its report" "by stating it wished

v to advise the Executive Secretary that it was awarepf the difficulties
■*'■ iS-a.ii- J-'"-*--M. ^:; jj-tn^naxr^vcrf^ Mid1, 'i^-'i-iro^os:; cs&r w-r^yt ^ '£oVk-" «•:•
in the ^iay of creating an African Development Bank: hut that' every..effort

Should -be made to remove these and proqeed vrith the ostablishmen.t, of' the

Bank . The panel also commented that the contribution of funds and many

pro£)l,ems>.xel'ated^to'. tfie^iorgahiza'tion^a^d-oper'atiohdf su'cna'Bank would

2. ■ At its fourth session the Economic Commission considered..the, report
^"i^''1- »&■■•?%&&"&&'■ .si .lorcas^ir-ii £•-!■:•' &&'£ £f:f3" ?.S*Ji> t-c-d'ij^J1 .3.;- ^"-oj-- ^"...
or thefpanel and'adopted unanimously p. resolution in which it .decided to

accept the principle of the establishment of an African Development Bank,

subject to further investigations defined below". To. give effect to, this

aeoision the Economic Commission for Africa in its .resolution stated that

, at_,i-ts i:o



Instructs the above Committee: _ ..,. .,..

relevant to the establishment of the Bankj

(b) to complete comprehensive studies into the financial

and administrativeT-structure'rof the proposed Bank, and

into the nature and extent of its operation;

■•n .\c/ . *? (ira:f'fc a Charter .for. the .proposed.vBankj jancl. ..r .. . ■;■..:,;

location"-■r/-.vi>-!-ri -L1.",;/ "'j1'^;

/uVas'':co^^^

Itd ;su"bmi!t'a Comprehensive-'report' with "air'suppbrting

docum'enrts1-rtb' .;all':: :raemb'er- ;goveiriiiients■ for' "stu"^";.' ':'" " ' '1'1" ' ' *''';

4«" The Executive Secretary, by the sajne resolution,, was..requested

to convene a Conference of Finance Ministers or other, apprp-priate, ,

^'representatives of member and associate niember States of. the. Commission,

''" in order to review the report of the above-mentioned Committee and..to

"take"final" steps for the establishment of .the Bank witti; ■fche,adyipe.:and

consent r th t d"
to z rzxiia.^^i- --■ :^i / ;
consent or the govarnments concerned"-.

-. r 5» -^.-..Tl19 .fi^s.^ session .of.,the ..Commi,ttee;,O;f■

Executive Secretary to meet in Monrovia>.:^be;riat'--:f:rQm'i.T6;vtip; 22,:Jurie

1962. The Committee, held its second, session .in Itouala, ,:Cameroijn,. .from

f24" to"27 September 1962, and its third session in Casablanca. Morocco,

from 14 to 23 January 1?o3.—' The formal p.penings of these sessions- were

'* attended by representatives of the host, country i „ tha;t jja, Morp{yia ,by His

ExceliVridy 'ifr^Rudolph Grime's, 'Secretary, of.. State of. the.'Republip,. pf: -^: ■ •

E"i"beriaf"tiia'Tin Douala by Mr. Guillaume Nseke, Inspecteur- de I1 Administra

tion Federals pour le Littoral, Prefect of Wouri, representing His ' "

Exceirerioy' the^'PrV^iiderft' 6fv ther:Fel"erai^Re'pubiic; of ■ OamerCTtm^and that1 in-

Casablanca by M.. Prise Slaoui, Minister of .Fin'akce^^vernment' of Morocco..

XJ Resolution 52. (IV) of 1 March 1962 (Annex 1)

2/ The participants at ail sessions are listed in Annex 2.
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its SeVre>taria^)&dHfie^^

6. Observers from Algeria, Ivory Coast and Morocco attended some:

meetingsirof tHe 'Committee. ' 'Representatives of the Inter-American Develop-

ment Bank .equally participated in the Committee's proceedings...as observers.

7- . At-^-ts first meeting..the Committee elected .tire-following."Officers'

the .duration of its work: * • i; . ■■;-■- -.

for

j;:y I-Rapporteurs zi§

English : Mr. Yawond Wossen

^ (-i ■■■■■. -::^>^
o ■ll:'!^ '*£ :?"':0';--»-.r rt-'-J' ^^Al-artOf '^d' (;:-;;O.;.^.vtI;j::.;v.v^ :r;J-■ i-.^k ;'■■-,''-■' .'-f^' if1?
o. At its first session the Committee agreed to set up a Sub-Committee

on the drafting of the Charter for the African Development Bank>^to

consist of the members of the Committee of Nine representing Liberia,.

Mali, Tanganyika and Tunisia,' "with 'MfY M* Moalla, the representative of

Tunisia, as Chairman. At its second session the Sub-Committee decided

that any member of the Committee of Nine was welcome to participate in

its work. The delegation of Cameroun participated in all the meetings of

the second and third sessions of the Committee and other members of the

-'Oth^ tCoTh¥i s^i-bh"^1 ;Teq^u^s #;:in;:-r© sdT.uti'on "^

l N^ 4 ^i%l-'as';"6f?■'£irian?c%°-:a;hd;; of

and Mr. A. Elkin.

^ / mi j. j- -c _l '!<:' "^'-a
2/ -nie texts of the addresses are contained in Annei 3.



,re3ponsi)>ili.j;i.e:s ;the

decided^at..j.t|| fir§ti;me,et^.ng;.pn,.,thie rfpllo^ng;.broad,plani:.of;-.,wp.rk:.v ^;i i

First, to conduct a series of consultations with the African, Staitee;,.*!:

forming for this purpose three teams, each composed of.three Committee

members, under the leadership, respectively, of the representatives of
^v *S. :-vK.-ib.v!.Ti!i~*tt^iT'. --:■ rr* "x.'j wov/<■■■■; i.;-.: v •.-.-, ...;"i ., - r: •■■ \ #;..- ■> ':■ ■■.-'jt i:i- syjiu^-r.-f-
Guinea, Nigeria and Ethiopia.-1'
WOS'O ;>-"; :.:r(fj;;i.-.!:.rv...-.-:o".v: o ! ?■?■■?■•' ^."-m::"1. t'-in't ;■; J-.Si; i i.'. »£* -!>'K '-J..: ■*■ ■"/'•^ ■■-■^-:-: ".';"""'

Second, thereafter to conduct a series of consultations with certain ,

non-African governments and financial institutions in major capital ..

exporting countries, forming for this purpose a team, subsequently

divided intp, t^ra.jteams,j(o|'.;.whic,h-tlje Readers .were the repEepen.tatives

of Ethiopia^and of ^udan,- respectively.),; cpnsisting qf; ■fiye.:.mem1pers,

.the Chairman of the Committee participated,-in "both series .-.oiV.oonsulta-

2/
tione ;e^':Qfficio>-r(>.-'

Thirdly, it was agree"d:Cthat -thev;iirafting Sub-Committee, should commence,

its work after the complet&Sn'Vf -the African ^c^hsui'tatioris-' Lastly,

the Committee agreed to ho'Iti'-fts second1 session aftef th'e; African

consultations we're- "con:clucte!d 'anrf1 at "itsi'"third session lid receive reports

on the non-African consultations; to consider the report of the ,
tf.' ' t,. -ivf' ---i ■■..'■: :■* V-- ^5- ■■■'■ y-r^X'-yr: -.V. J" =-■ ■■.■'■■' «;-.-',i ^^r\.---- ■ .•■v.J.Vi: -v»v ;i-^ ..V
Drafting Sub-Committee and the draft Agreement prepared in accordance

c..', .">.f .'*."...i ;5-'."■-.!■;.■..; ■' ^ ■ M ;:,Vt:> i', *«'".■. -.;-i* "'O':.! "'• "".' '.'.■(": i ^ ■"■.■\-.i "T;- •;_..-.;.■ : J;iv».r< '..'j*:- iX;"'

with its instructions, and.to specify all material tp be submitted to..

proposed Meetinjg of _FinanoeT Ministers.the

aV'" Cp^TiTATIONS^WI^ ' ._ _,_.

11. - ^He-borisui'tatibns"-in 'Africa :wefe'':coiidufcYted ''ia$

la^jthev^urpose!: of -the: Afrioan^ Dey:elo.pment.;..-Banky;.the/,characteri'stics

of,,.^ts::;.oi:.ganiizat3.pn and- financial^ .Bitrucitur.e ,!,-a;si' pro-yisioha-l-l^:

j/ The composition of the teams and the countries which they visited are
shown in Annex 4. .,".-.-.

2/ The composition of the teams and the countries which they visited are

shown in Annex 5» '
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the Committee of ;Niner, ;and:.Ascertain the; views of. rfche' African governments

consulted. Reports on individual'country consultations and an overall

report were prepared by each team; the Executive Secretary prepared a

general' summary of" tHe three Heam reports which is contained1 in Document

12; . The Committee, in addition, heard reports from each team leader

amplifying'the'reports'submitted to i't. It noted'"that' all'the' African
%' ■ i?*? '•■. ■■ •■ • .' -. ; ■ ..■-■■■ . ■ " ■■■-'.*..•■

governments, consulted had^said that.,;^in principle,' they favoured'the

^establishmenit^of-the :Banl^;'..though there were differences as; ,to the terms

on; which, or: :-the : steps by- v;hich.'-the-Bank.should come into: being. It was

rioted .that all .governments had'insisted that the Bank'.s share capital

an4-,i-;fcs,:governing bodies ;shoul,d:be supplied .by African '"countries only.

The vi-e?WB--of>the.first, .session of .the..Gpmmittee: concerhirig the form of

non-African participation ;in -the-.Bank ..were.,.'it was. notedy .widely

endorsed. In almost every case; .the countries consult.ed .expressed their

readiness to provide all facilities for the African Development Bank

should it be established in their territory".-17 . .:. , -

13. Given the evidence'.of African, agreement with the. principle of an

African Development Bank and encouraged by the expressions of support . ,

for the provisional definition (of the .character of :such a Bank, the

Committee, at. its second session^ established oertain ..guide., lines (see

para 14 below)-for the use of the teams designated, to conduct the non- . ■:

African consultations. However, the Committee tjok the position that

the teams should regard their task as one of fact finding rather than of

negotiation'arid" should be open to"discuss'all suggestions' that might be

put befof'e tn'era.li ;" ■•'•■'•' "•-'•■■■■'-■'•'•*-' ' ■ '■ ■■'■■"■ ■• '■■■■' "■■■■- '•■"'■- -

■'.' ■■■'■■

Document '5/CN.14-/A.JB/1O, para 7. '
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:<;.■ -..:•;.-.- ■■;. r.B., -\GCNSULTATIOKB.:-WI0H-N6'foA:PRICAN; GOVERNMENTS ''!■■>' >-v'

/ ^^,.non-African, ^scussions cominence$/:.the,i,r

assignments immediately after the Committee's second.session- •Theiguide

lines-1' adopted "by the ^Committee for the teams provided: ■ ■ . ■

,Ca) . The share ..capital .of the Bank sho.ul-d.be ..who.lly .African; : i.-...(
.'.--1'"1.-"", .<; ■:■ ; ■ j. .1.: .:';■':■ ■ -^v,< ■:'' ■■ '.. ■ . ■ : "■ - ■"' ■'- ■ .'.. ..:•-.--.■ ■■'■ ■■ -■■>> ■/.- -■ i*--* -. -; - ■-■ ■■■■-■- / "■'

v !--the; .VBarik>sHdul d .seek primarily.:to .mobilize '-fund's 6n;''te'rm:ffv::'-v

v: ■:■■ ■■■;■ '.which, would'permit-their .ready use iin the financing !16f-d'conbmio

•..;■•, .: . . and social, development, pro jects:.-for which"-there is an urgent

m ' , need in Africa*. 'The Bank/would also give: major attention to

. ;, ■ . :.j ; -the. possibility 'of developing useful pro jects1 in industry, '

■■ '. agriculture and commerce, in'which private-:capi"tial could-■ '•'■'■

. ■■ ■■■effectively participate on commercial.iterms.:: ■"■ •• .:■:'.*■:•:

(c) ^fliile' 'the'Bank should seek freely convertible funds, the

1 " "consultation teams should "be ready to" discuss without

commitment, proposals of* non-convertible loans where conver-

. '■ ■ , ;' tible funds could: not be/made- available*. ;" .*■■'■■■ ': : "l

(d) In, its loan policy the Bank "should contemplate the possibility

of both'hard and soft loans, the 'choice depending oh the type

.'■ of prb'je6tB involved and on local conditions. .There should be

two balance sheets in order to separate commercial from other

"' loans.' ■' '*"' "'" '' "'"■'" "' '." '" ' "" "'

(e) Though the Bank could in proper cases.acc.ept..grants,, the. . t

resulting funds should be disbursed only on a loan basis. ... "

(f) The management of the Bank should be wholly African-controlled;

specifically, members of the Board of Governors and of the" ■

Board of Directors, as well as the' Chief Executive Officer and

his Deputy should be African.

\J loo. cit, para 10.
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rt -foir.'thV'Bahk '-to-" a-fctracV-^h'e highe's-t

'■"* !cal:ibre;of''technacal1' managemen't; personnel 'f6r' the buccWb of

■st.!1? i't's'.'b'pera!tibhs"'1ah:d in-fact'for1- its Wbility''to'mbDiilise1-capital

■l ;'resburce;s;'Wth:insid'6r;iandrbu"t%l^^ It1 'would'- he necessary

-"'to'', use nbh-Afri1can~!t'ebhni-ciahsi, :at':iieast1 during Its1 formative

^."■■■suggestions -tha't'^inigh't be^made t'o" th'em":'inIlthi:s- respect1"1 and to

■ these. to

' Th'e'Bank-wa's" ih"n'b way: ihrteh'ded 'tbu

'"'• ""'■ "'•"'-■ iris'tatu'tibh-in^ the^dField'-bf^ development'' finance'' and/*assi'otance,

■■■■" -;; ■ vor to:"dis:tuT'b-any*'"biiateral'r'elatibn''Bhips-[' tbvwhichi'Afi'iiiian'

■■•:'■■ ^:';" cbun'triei-mi^h-t1' Ve' parties, - ^-Ite'-Barik'. b'- operations^ are;" to., lie

■ ■■"■-: :;^triotly^ supplementary^ ■ }F.

■■■. ...Stress;- stouXd;"be plaped ,ip '.this, connexion,.jpn. -the* Bank' s."

. ,.,. specia]. usefulneBs in tjio, sponsorship; of .important..mult-i^

■ ■■■ national development pro jects.: . , .- ■.....■

15- Tne leadersrio:f the^two^teams>"undertaking nbh-Africari^ disiussibns-/

reported at, the ...third .mee.ting.of. the Committee., ■which., expressed itself

as well-satisfied with...their outoome* . The .teams..reported,.,that, in.,

general,.. there ..was ..support for t and .interest,.in the proposal, .sympathy.

for an African initiative on the .lines, prqpo.sed,. ^and.a widespre.adp.^esire

to help such an institutions when established. In all countries, however,

it was felt that no commitment could "be made at this early stage j specific

offers of support or measures of assistance — technicai. or other - would

have to' wait upon the ■establishment"or* the Bank, . ' ' ' '

16. ...The first .team, ..which vi si ted. I taly, ..C.zecho Slovakia, USSR, .J^a

Canada and USA, summarized the .discussions ,it held as follows:.,.: .-,

' ./'In :all.the ^countries..visited..there was universal .support,..fpr _ the -.

Bank as .an African .instituion.' ^.The .initiative of Africans.^in^this

.,... .effort, of., self:v.h©.lp.,was .greatly ^welcomed. a'.Jb. was ^thought ^that r the..:

ia, .Bank^opoLd ."be..a^ very riiseful...instrument :;as, an .African .-institutipn... ...

AJ The reports of the two teams are contained in document E/CN. 14/ADB/16/
Add.'i arid" 2'"from which the extracts'"below in paras 17 and 18 are taken.
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::in 'the; fields^ not. only of-,.financing rmuTti-national: .pro je;cts'^:; but

, also,_in droning pu^.iJbh^.(_pidtiiJ.erl^pliti.cal;,i.pro'bleins which would

: ,.a.risp; in.- connsxionf with;..multi-nati'pnal :deyelo,pnien-t..programmes.

.. .,.- .;. .? The need' for, a. strict.,separation, of..hard, conventional loans

f"P1,'?Pe.r.^1'?-0?ls ^?:';r:?^e-^e,dly;i!^^e.clLil)y;;a.inajp.irity of

t :rep[r.esenia^.ves.f:/,,This, s.a^-.point.'was also, .stressed by

. n^hSj ,re.pr|!senjt.a±iyes.1o)f.!. the pri-yate .poinoierciajL ;and;-,d,n;ves);raent banks.

In general- all the coun'tries^'fel t'flt'hat;.apart1 from'the general-

. sympathy;..and.^sup^ppr,ii;..,.they .were able',,to ^ive-: to .the.,-project of)

,}.;;. seating, upCthe.!African,Bank,, they^ pould-:npt::Jco"rnmi-t;;;them'0elves to

.make any.. spjecifi^.:as;si.staneerayailableatri.this,stage:.i!- Before they

,j cpul.d ac.t ^in^any-. specifio;J field-, pf;. -assistance^-- t^iey. felt .that the

Bank-iwpiild,.^first have to .be^ star.t.ed by the Afrlpani.countries,-

'": ,'In'this cbnnexibn::air the cPuntries emphasrWed; that* an

efficient-management" wh'i'ch • wbul d' oommand' tile' rre:siie6t: 6f'; both

Afrioan members and possible noh-A'frica^r;couritries 'was'1 a prerequi-

■ si"te?i.ifor:-"the success .'of,-(the; African.,;Deveiopment ,Bank.;^::- ■ : .;:.i , !*

''■'•' ": ;- All^'ttie- pduritrie&;'visited generally favoured giving' technical'

assistance '6f" various'-types^ but' J"Eiiejfv>feiti:that due; care"'must ;bi '""

v': exericii:sed:'i:tS :avoid ;any :dupiication- of' effort bf -already .'existing'1"' '

'■' national1' arici internationai'''agencies';: ' ''* ' ' ' '■ ■••■-■.'': ■ :-* "*■_'"

r- ':;'. '. ■ :•■;■ -;-; or; !.;.;■ .-;:. ..:-■•:;■;•.■!: i '■■■;■.•:-. ■■■<■< ■:. :>•'••'■?:■■'■ '■'••• ■-■■■• .:5':; ' '"' ■
-in some instances the African countries were advised to start.

the Bank in a small, way. Once it had been shown that the African^y

. }. . ;;

Development Bank was serving the needs of African pountries and was

•a viable institution, then support from the oapital exporting

"pountries' arid institutions -interested in Africa :wa!s likely to be" ■

forthcoming11. (Part -II paras'2-t);;; r;:: ''" ': i: ' ' ;l ' "

17» ''The 'second team, ■which visited Sweden, Itenmark,' the Netherlands,

United Kingdom, Prancej Belgium,■the Federal Republic of Germany "and

Switzerland', found that'while some1 of the' 'countries :sHo wed: doubts 'about

the utility 'of the prPpo^s'ed Bank, others 'clearly favoured" in principle

the multinational approach to matters of economic development and aid to
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under.-^"deyelppe(l countries.;and ■•considered- the 'African Developm.antirBarik': >

ae..;one.;Q.fr.ithe rtype ;o.f institutions "through ^whi oh.- they - would, normally ■ ■

consider channelling aide Some of the smaller countries naturally had'

reservations, with regard to their ability to provide additional aid,

"but others gave a clear .welcome ,to the project and showed an appr.eqi.a-. .-

tion that as oonceivod it might- prove to be an effective tool of ..economic

development in Africa^ All indicated however, that consideration of .

co-operation with'the Bank Would have to await further tangible steps "by

the Africans, ■• The', team- s Analysis of Consultatipn's made the following

points: ■ ■ •■'"■'■■.' ■■' "•', . ■ ■ . ■,"■"■ ,

: "In :all'the' ... 'countries' the questions and points raised covered

very much the same ground,"' While' in some cases' they represented under- "

standable,and.justified desire fo-r. clarifications', they were ' in-a number of

cases,a dwelling on diffixities and problema rather; than enquiries -about

solutions or; search, for answers, . '.■.■■. - .- ; ; .-■■'...

Fears of 'duplication' and doubts about the prospects of" ' additionally'

were prominent;: in ;-the consultationsc ' * . . '■. :•■ ■ ■.' ■■ *

1 'It seems to be generally appreciated that if suitable relationshipa

severing at Iea.8t'"c6hsul'tation and exchange of information between the

proposed Bank and other aid agencies operating in Africa are worked out in

{?■■;, due ...course, there-need no;t be :fears of ■ duplicationV- - There are."so many gaps

that could be usefully filled in by the African Development Bank-

Particularly in the'field :of multinational projects, the'Bank should be

able to impart a new element.

To the extent that tho Bank would.be able to produce suitable produc

tive schemes that can bear the traditional terms, finance should not , ,:,

normally be difficult, Borrowing on the capital markets must be a relati-

. vely..long-^terni' objective of the Bank; it will have ' to establish the name

and show the record that-will command ;the confidence'of private investors.

Soft loans,' the' need :for 'which is obvibua, can only come from governmeh'ts

#"semi-government agencies^" The non-African governments consulted could
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not go beyond saying, that t they; would ..consider -the ^matter when ■ the Bank:;,

is established.. Some, .have .even vexpriesse.d;do.u'bt3. about their, ability .to

pro^de :more;tthan..whatvthey..are .alroady . doingo ; • *. • ' " '■ :■ ■ ;--;-.■■■■- y\ ;;.:■:',;;

Affot .even tlie'. most enthusiastic :of supporters of ;the' Bank could be: '

rea;sonabliy expected ;to ■ go" further at auch.:a°preiimihary'stage' of the" !r"
- - ■■ ..,'■ ,,,„ '■■ >./'■■... i. ■* .■ ' '
project",, ■ (para3 ' I i—■i^iP) ;V *■" ": '-■:

l?r' , !T° summarise the results obtained from these .non-African, consulta-'

tions the conclusion of .the second t6am ,may..b&. quo ted as. Riving in .a few

lines their es.senco and significance for future ,action: • ■ '

answ3r in w words. 13 that African governments must take

effective stepr. to show'.that they mean business,. -

•■■-• '..-.■■ African: unanimity- iS/essenrtial.,:■< S0111& of;.-the n.on-African : governments

who may. be: wavering in -their,.support of. the: .project: or oyon disposed to

be hostile, will sooner or later see matters.in,.a different' light-once, a-

really all-African institution is in'"sight., - ,

There should be reasonable speed, in. the. preparation ..of. a sound .-. .;

Charter an'd. in taking o-tjier practical'steps t^iat would giv« tlie prpjeot

a more practical and definite shape, and show, that Africans are prepare^.,

to help themselves firF.t. ...

. ..,. In short,.. Africans,:mue:t'and can rioe to th3 ■.phallenge''. ■ (pa,ras'20; t- 21)

.-.-■,; :.,III.. TSE CASE FOR .AK AFEIC.AK ffiVELOPMNT BANK , :; ■

19« The case for the establishment of an African Dovalopment Bank rests

.on needs which have' 13600016 increasingly maui/feat'n,s"ai6re arid" more African

States have achieved" independence* •"'*■ "■' •■'"■ ■"" -1

20, To promote and ficceler&te/ economic development and social progress

throughout Africa through the financing of development projects and

programmes is the broadest statement of these nseds» It comprehends, tho

development of African resources of all kinds, the growth of African

economies oh a basis of economic co-operation, the encouragement of inter-
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Africa^'economic'relations with' tfae world
:

21*.' An African ^Development Bank - as an' expression of'African solidarity

in the field of economic co-operation -"would be a'powerful new instrumen

tality- making an important .contribution to -the individual and collective

efforts of the African St.ates: to .advance their economic development'and
social progress-,

22V. With the39; qbgectsi-in. mind the* Commlttee;has;: approved-the following.
Preamble -to. the, draft. Agreement : ..- ;J7- ;.;-.; . i".1- ;; . : -■.^■■■\-<-^:

■■ ■'■ ■'j^.^overnments-oh whose'behalf this'Agreement is signed; .

; ^Petermine^'to strengthen ;Afri;can .solidarity; by means of ..economic -

co-operation between African States; ., . . .... ,.,...=.

-:.-£2nsideTin£rthe. necessity f.bf■■acbeleratirig the develbpment of'the

^^siy^ human and natural-reaoufces-of :.the Affican continent" in ;

order to stimulate-economic development-ari:d;s6cial:progre:s^;in;Africa;

! v"- ^Sfeaai^g "the-'impbrtan'oe of co-ordinating national plans of economic

••■ and'sooiaX development' for-%iie promotion of the harmonious, growth of

--African economies as a" whole"'and :the; expansion of African ioreign^tfade
and, in particular- inter-African trade;'' "* " . ■ : ' " '

of a financial '

-'common' W air African countries'- would serve" these ends;.

f.. ,,, * -rr—5—™■5o..i*B?$?}.i?b .^er^by ^e.African, development

the' discussions^ ^■«'-----°-^'''^-^'three/leading ideasppankthree^ea^ng^ideas■
ave constantly beenJemp;hasiZed in" the Committee as^vrell ^asVin.'the consulta

ions Within Africa ahd';Deyondr;"They;"maybe "skted 'as 'follows:. .'7 "'*' ■'-'

(a) The Bank should.always seek to mobilize for its purposes, additional
resources not already available through existing channels and

institutions;
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(]>) ;. The Bank should,.be .African,.in control, .management-,..and.csharV"

capital; and t . \-y\-\ ■■•i;---'- '- ■ :j;. ...■'; ■" :?o

.... ,(°) ,,The ,?anlV ..should be free from political, 4nfluenc.es '.and o.perate

on ..soundbanking principles,, .:... ... . . o;;-.• , .,:■-, *.:'.-"•: «*-;;( ;r>

.■Asi;: these .-ideas .are /fundamentalvelenierits' in:the case :f6r the'' establishment

qf^.the,.Bank, they may be examined further Here, ' ,.:-■- ■•■■■■<-

24. The first proposition - the "principle of additional!ty"^ - consti-

.^u,tes;;tthe primary, jus.ti'ficatibn: 'for1 the" Bank'- in that1 it* expresses the"

conviction that it will be possible to mobilize'1'nW resources'tor'^'African

development. In: particular, it. is believed that, in .the. promotion of

multi-national projects, hitherto largely neglected, and in a more

:regibnar;approach to'industrial' development there are possibilities of

discovering sound projects which would attract additional resources.

r^\G f^P^3-^8 is also important as directing* the Bank toward-hew areas of

ac^ivit^jj,.:as, ye^.-littl.e.-exploredvin Africa; 'and away from fields where

.^ilateral.{or,,m.ulti-lateral arrangements already exist. It has'been"

constantly affirmed that the .Bank will not. .seek to...disturb, such arrange

ments and that duplication and overlapping.are to be. avoided; to this

end it will undertake consultation, exchange of information and ..active

co-bp'eration wherever appropriate. ... ...-■• ■■

25* The African character of the Bank is. expressed by-.-the ..second

proposition. Its purpose and gepgraphi.0, scope are African;-.its share

capital is to be subscribed entirely by African States, both as a protection

agains-t -outside'influenced and: as1 a demonstration of their determination to

help themselves. The Bank.1 s control and...management^; will-' consequently be

Afficari> though it has been.agreed that for sprae ..positions, i.t . may. be ^.:,{

necessary initially to employ non-Africans.,.. In this.:way: the Bank.-as^anr ■

all-African institution will give expression and impetus to the ideal of

African -; solidarity. " ■ ;-^^-i';i ■"' ■■■'"'■ '■■■'-
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26. Freedom. frp.m' political influence, and- the... emphasis:-placed on ,.the

maintenance, of sound, ^an^ing..principles. in_all ,.1;he.-.activities^,of ..the ... ..

Bank - the third leading idea in the case for its establishment - are.

recognized as indispensable if the Bank is to succeed. They are also

essential to mobillzirig'additionai non-African resources' for its

purposes; From Its own'resources the Bank's initial impact would be

modest, bufgiven sound management and'the selection" of pro jects of

indisputable value, the Bank should be in a position to draw upon

governmental and private resources'to supplement its own.'The methods

and'' techniques of ■doihg:this-:a're well"- known'■aria^the draft^Agreement

provides accordingly..;* ■; ,..'* o ' . ■.-. .: ;..■:-'■■ -■•.. ,;* ':-■' ~ ■■

27. C-ne,-.las,t. .consideration ..which has informe,d all discussionsr

n:j-n.?.-"t*ie. Bai^:AS: <1kat- its .approach to. its tasH;should...be .broad and,- ,;;-. •

flexible. To , quote, ^he,. report -of pne of %h?^ .consulting, teams, .i",.,.. •., , .,..

the Bank would be able to invest in equity capital, make loans of,

various kinds,' make feasibility studies, help African'me'mbers in ; '

obtaining financing from other "sources, organize consortia, etc','1-^'

28. " To complete the statement of "the case for the establishment of '

the Bank' reference must be made to its purpose and function's,'"'for these','

as they have been formulated in .the initial articles of the. draft

Agreement give'precision to. the objectives'-'stated/in the Preamble. '•'-'

29. "Article 1 of the 'draf.t Agreement -states: ' '"'"']'' '''"■'

"The purpose" of the Bank shall be "to contribute to the economic

development and social progress "of its members - individually and

jointly". ' '" ^ ■ ~i! ' ' ■"' "■"' "" ' ';"

30. Article 2 sets'out the Bank's functions- as 'follows:"' • ; ";'■

-..r-v :..!'(-.vi) o?To imp^emertt- its" .purpose,, -the* Bank1 sHall-'hSve-the following ■■

functions; u-:!--.-.-^!.;.^: .'■!' '■. ' •:■■'■■■. • ■.,■.•-.,' ■.;"■■?■.-■■ .... •■; :,--.•■ .;■;:■-.■;, . ...•:

\J Itocument E/CN. i4/AEB/i67A'dd.2 'para 6(j). ' ■ " '■ "'.-'"■■■'■■'
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•(.a) ,to use- -the'--resources -at- i-ts ■dis'posai for: the financing of '

investment- projects' and programmes"1 relating -t:6 the economic or social

develbpmeriVof "its' member's^ including especially:

(i): projects, or programmes,.whicla.^yj.their, nature^or s.cope.-.- ->.-,..-■■<,

. , .. concern several members or w)iich.panno.t be carried out......!',.'

solely-by means of the financial resources available to m£t

i any.'one. member; or ., . ;._ ._ - t_ ,. , r .,.,!..;,,*. ,.:

, (ii) .projects or programmes designed ..to make, the economies, .pf:;, .

,| .,vif, ^^(.j.'tSjmembei;gj.i}icreasingly ; complementary..,and t©;. brjimg/ia'bputjj ■-■■

an" orderly expansion of their foreign trade;.- ■.>< ■ .■ -:ni--' ■'•■■-,

■-(b). to undertake,, br parti-ciyaiie.-iri, the'seiectioh,' study arid1 ■ "':

preparation of projects, enterprises and activities contributing to. sucii :

development-.with1 special attention to multi-riafionai prbjects; '""

(c) to mobilize in Africa,, and.outside .Af.rica, . resources for the .,

financing of such investment projects and programmes;. ..■,>.-

(d) generally, to promote investment in Africa of .public,.and private

capital in projects or programmes designed to contribute to the ecpnomic .

development or social progress of its members;

(e) . .Ito-..provide such .-.technical.-assistance to its..members as rfchey!:may

need for the study, preparation^ financing and execution .of development ,-;

programmes or projects; and

(f) to undertake such other activities and provide such other „

services as may advance its purpose".

IV. SUB-.COMMITTEE-ON .THE DRAFTING .OF ,TR& CHARTER < ,t- . ..y

31. ThevSub-Commit.tee,.; established at, the/s.econd; session of the Cbmtoittee,

held an organizing session in Douala (Cameroun) on 25 September 39-:62-. At;

this session, it was decided that at its second session in Geneva from

5-10 November, 1962, the Sub-Committee should formulate conclusions on

certain major issues to be dealt with in. the Draft Agreement.. It did so ,

in the light of the guide-lines formulated by the Committee at its second
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session (see above paragraph 14), the reports on the African-.c.onsul.tatipns

(see above paragraphs 1-1 - 13) and comprehensive materials prepared."by the.

Executive Secretary with the assistance of his" legaT'and financial experts 1

At i%s th-ird:-arid' final session ih; Casablanca,: from 7 - 14 January 1963, the

Sub-Committee adopted Draft Articles of Agreement prepared' oh' the b'asis of

its earlier decisions,..andrsubmitted; them to the. third session,of •■ the

Committee for consideration. . , ...

■ : '■■■■ -■ L"-'- ■-■■ ■■ - V. PRINCIPAL

■■■■ ■: ■iiAS'1SMBO3I33B-TK:lTS DRAFT ARTICLES. OF A&BEEKEHT •-:- - lVt ■-■■ J-i'-W^-

32. The Committee of.Nine'in the light of the decisions it reached concerning

'the'purpose and functions of the Bank and' of the case, for its establishment.,

adopted certain proposi-fi-onsJdefining'-th'e -major.'charao-eeris:-t'i:'cs of the Bank.

5fe® j^S?'* 1^A-^r^ica.nt -P.* ^hese.-are.-reported .-in the following/ paragraph's, which

deal.yith.,.:;-i ., .r _.:, ; .;; -r..;.. .. .;. ....... -.;1\_: '..;: ,:j ..-..;.■ ... ■ ;-;.-.-:..-^ :^:\.\:- -.,';,> ';,«

Membership . . .

''"' '" ' "Capital"Structure '" '

'::'' "■■' '■ 'Special' Resources'r

,<^f?. "■<. ' ■Operations"'of the Bank': - '

'""■■ "■'''■ - '■ '•■ '■• -'• ■ '■' 'Organiz'ation- and' ■Manage'meh-t'

.■■it' .-: i- •■-.•■;, .'•;"-Entry; ih'toi Fo'rce'of ■

33. . .The' Com:mitfcitee''"o"f;-.Nine' decided' that" in respect of these headings' the''"" :

draft"1A;greement"'^hWld provide'2the 'foiibwing:" ■'" ' '" '"' J' '' '''"' '"" ' '

Membership ' " 'J "f"'' '"* ' '■'■■'"■'■ ll ■' ' ■■- '-^ ''•■ "-- --■■■■ ■■ ~ ■ - ■> ■-> -• •■ -■■•

All African countries^^.hicW-'hayeiLithe". status -of.■ an^inde-penaent;'State may

become members,.of., Jhe- Bank^a., ..p(.. .... -,„■» .-..., - ■-.. .,,.,- ., ■. ,,-. -.- -. ,,-.: <■. ...f. ■•..;.■•,-■■

Africa'n' countries "which-attain ■indepehdence" subsequent ly may join ^the

Bank'after the^'coming'-irito force of^■rthis': Agr'ee^en^^v'pri:6r:'io'J't'his, £iie"'':

Bank could establish appropriate working arrangements with them.

In this connexion, the Committee decided to recommend.to the Conference

of Finance Ministers that the Republic of South Africa should not be qualified

for membership,in the Bank until 1 it shall set a term to its policy of racial

discrimination.
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.Capital- Structure- ■■■:..- ■.•..' .-.-: ,- *■-■.■■•: .■: : ■:? ;-: : '* ■■ "■■ ' : •'■.-"■' •" "."-•*

•vl!' -(i) Authorized Capital '' *<••:-*• •■ i •• ■■

.v:?-: -:■■' ■ :■'•■■.■.■■-.' ■ -i ..-'■» '..';■.--■•:. ■ ': "•:-■'■ "■'■- ; ■■•^ '■■''■■ '>■•■■'>■'■>■•--' K.H'VA "-'■■"
The authorized capital,of the Bank, is to be set at the equivalent,. .

: of tTS $200.million. ^ , . . ... ... , . :,.,,; ..-,;.; ;...,;li,,;....-,

t.ii):Currency.,of Payment of Capital' Subscription-■'■■: ■'■:■■■■■'■ '. ■ l"'."■:.>, ■;" -

The paid-up portion of the subscribed capital' of'the''Bankj'which'

should be the equivalent o£ US $100 million? shoul.d.be paid in gold or

in convertible currency; the .callable.-porition^qjf r the subscriptions, which

shouldalso amount to the equivalent of-US $100 million*- should be

payable at the option of the member in gold, convertible currency or in

■:" the'currency required'to discharge the obligations of the Bank in question*

(iii) Timing of Payment of Capital Subscriptions . ,., ■ :

.^■.r- ^Payments relating to the -initial subscriptions to the ;paid-up. capital"

of the Bank should be made in instalments, in order to lessen the^burdari.-.:

on the members. A substantial portion, however, snoul'd' be paid in during

the first year, so as to give the Bank adequate means with which to start

its operations. Specifically it was decided that 5 P^r cent of each

member1s subscription to the paid-up capital should be paid on or before

the deposit of its ratification instrument, that 35 P^r. cent should be

paid six months after the coming into force of.the Agreement; and that

the"' remaining portion oif the subscriptions should be paid in four equal

instalments of 15 per cent each", at yearly intervals thereafter.

(iv) Subscription of the Authorized Capital ...... ,. . . . ■ >

Subscriptions should be allocated on the basis of each memb'er'"s :•-.-.■■•■.

economic capacity. In order to avoid extreme differences between . , .

members' subscriptions, however, . it was decided. that ,
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thoro »hould to minimum and maximum limits equivalent^respectively,^ to^

US 81 million and US 330 million. Within this'-frameWrK-tEe-Conference-S 81 million and US 330 million. Within this

*: FinaSo'e'-ffiii^A iraulS^e ^i#MP ds«4mi*^idn:W eafctf member' s

..■.'■.fjvf^A.-^--.-.-1.. -:••

(v) Special Loans in national Currency of Member States-^

In order to ensure the mo.st economic u^Srthe-B&iieV resources in

conW^tible-'iurSefeiyg' aiid ^b-^rdmbfe^^the^uier^^M^a^ & :'

diiT iM^ "^V. ^-ioBi'd or^aggra-

vatedby the granting of such leans. .>* Bftpk jshquld^e.able ^.jbprrow

such .local -S»r.r:e^y ^ to an .amount .equal to suo> member' s subpeription

to i^s. share ^ap/tj^'of, the Bank.each loan, pthin fthis limit for; a .period

relate^'to^ that fit,.^e loan fop^iiU^. ^^^ i" _*P ^■^■'.■"Sw;*
a. yearly; .intere.st. oj?. no more,, .than ij percent^ ;;^ . _ ^ ,.,., ;■;,;,;,,;■.;■,,,-

■' ■Sipeoi'ar'Resourceis: lag .■.;'■'■• ""' i. ii:i: r ';■;:<::.!"•••■ 'i i ■ i;v -i": ■■ ■ '•"" ■'"•■'»• -!!'■■ ''L'i

^alioiild;^ ^Ebrri!Zod^o;:rd^ive, ' a.im'inlster -Wd^use Resources

iappertaining &%&{& vMtf?^*''&e; W^^adniinf^ratiori of

be subject to special terms.

Operations of the Bank ■ ■. *

:"i''iT-'&eh'aili^oM be1 pitied; 'to5 Se ^it^^investmeri^-provided that
the total'amo^tVf sUsh'^nvdstracts' outBta^ditfg!-at any •■■time? oth:er that

f :;bent :of^^arik' s

e^r,'riot^acquifei

6;f ;Dir^tots' sKoiild

assure a. reasonable diversification of its equity irisestme'nts,' '"'

to make equity investments in enterprises include.d^lso,auJhpriBation for

,p^tional^ev^

-:'I^ ,;i--in:r-' /i" ,:l:;rJ.t
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Organization and Management" '•"■'■■"{

have:- thre.e;, principal organs.:., a .Board, of Governors,

& ^ard;.o£, Dir-e^ qf .whom should be nationals

of fciember ;States. . ■■ .

(i) Board of Governors ' '" "'

f- B9??$- of'Go:yernqrs;iTOul.d be composed of. one. Governor (.with one

alternate) appointed, .by each member. All .the, powers of the Bank would,

±n.\&xippj]£l**> "be; -yes.ted in the .Board, of GpyBrnors.,which would, meet at

leas.-t-pnce. a .y.e.ar. .to .lay down the. basic gPlicjr for .the activities _of the

.Bank .and take such,p.t^er major decisions as may be required.

'■"'■ - (ii)" Bo!ard;:;'of-;Sirectb'rs:. "'■" -. • .... ■'.;;■; xr. •..:;/.:.■■,.-.. -.:t.- ■,■ ■..,•..■}...

y The Board of Directors 'would'-be composed of nine^'Di're'c'tors :eiecit^d

by the Board of Governors.' ' No" Governor could'^votV fo'r 'mbre Jth;& 6h;e; '

Director. Each Directbr would appoint an"al^ertiai^'of' ;a;diffe;r:eh:t:" ^J>':

nationality from his own Trhovirould have "full'■pdwer" 1»5 ^et"'fdr"'hitf'"dui?iii^

his absence. The Board of Directors would be responsibl:e.;.for::;:the;;,^nduct

of,-the.general o^e.^tipns of.;th^ Bank.....It, shall .function in,,cpntinuous

session at. thei..,pri:nlaipal offiG;e.cof.. the. Bank,.an.d shall meet as often as

the business of the Bank may require.

(iii) President

i.?,.?.#?^J;.Pf:-.-"t^e :?,^^ vWO.Uld-be'eie.cte(i by the.Board, of Directors

and would act .as ijta .Chairman... ,Be wqu^d, apppint one...or .more Vice-.

■Pr.e.sidents,. subject .to confirmation by the. .Board :of Directors... The

President wpul.d be. .the., oh?.ef.f.executive^ officer, of the,Bank,and would

•.conduct,- under-the direction of.: the ..BoarqL.of Directors, the ordinary

.business of .the .Bank. . . ........ j.-. .-.

::t. ■ (jy) ■:- •
.::r;so.;:t :-.•.

Each member" snouiii have 'a"miriimura'l<if ^^'"'votes'X corresponding toc;£n

equal division of the twenty thousand shares among the 32 potential members)

and that, in addition, each memberrsfi6in.'d:;ha%?w\6nfl\vote:-if6"r11ejaflh:JHubscri'bed
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share V' Ea'bE1 Governor and^e'ach' Direcrtor; shaT'iF "Be0 en^i^le^'d' -toi;c'as1;ictlie' 'I'

number of'■■vote's'o'f :ttierm'ember' or1 nife'mbe:rs'<wW elected4 hrim/Kt-"Ol~':';!l-i'-5 °ACi1- - i

Final Provisions

i«.,..Entry,,dnto....Force;-- ,,..;> *-,:,. v«£-i j-. or.-oaq e■■*'■'■ '*o ^-;^^i^ f-i;r-'.i ;j-' o.:-c-

.-- .:: j; -..: r-.rphe:;Agreement■ shallrenrter~lito; force- up&n^ depos'i't "Jo'f' railfIba-^'

■■; ti'6n"iri's^truments -by-1' twelve1 ■goVernraenis^representing1/'toge at1' V:L

ii• Signature of the Agreement -

The Agreement is to be signed in the English5 andrF£enoh>-!;; ,-r--.

languages, both of which shall be regarded as equally authentic;

The Committee was confident that~tE^'Ba1iiriroli^^^^^

text "or thsr; Agreement would be-mad'e1available'"fin' Afric'ari'ianguages

■ -•• - ' VI^''RJRraER^ACTiVITIESiTO' Be'ui^IERTAKEN VvvL"L-

•■ TOWARDS THE

34. At its third session'the'Committee of Nine,^haying; taken decisions,

regarding the content's11 o'f the'draft Agreement, took;1 up the* question "of ,

the afrangemenWto'b'e rnade'before,! during^and folloying the Conference'

of Finance I-Iinisters "to "advance 'the'Bank's establishment and 'the'' *" " ' /

commencement of its operations.t of its operations. A" Note by "the Executive Secretary on

this subject was before the Committee ''(B/CN.''h/adb/i^) . 'in summary this '-
« , ' , " ■■V. *-"■'i:-^'-"f-'0r[ iio ■)-vf!..<^'>;ii^.; ' :^:.;-^.i:f(. '-or^^r^i < .■:■; cjJ- ;.pu: ii-..; /?;
Note made the following presentation:

-'•• .-■:•■" ■ ~.:> i<.'\\ '..t'i-'i1 .'fi-;.;ri-:;'i .■-'■;;;;■ ni ,i"^: t. r'\, :■ *j*'i* (■;(.;.:;v1i)j'j c-j i^ :i r. .; ;"";.:. n

Before the. Conference -of..Finance..Hinj's.ter.s , ....... ../:,-.. ,-;,,,.-„,,., ...,- «^ .«,„..-

The--arrarigemenHs"fdre'seeh'lfor^tHi:s";^'erivo^ tV;ensure'"' '-

that the- :tezt--bf this^epoir^^the1'Sraft;\A^eemenV affd rsupporting'JdoCum:eVts1

will be "available" to %IdirA"f-ricah ;g6vernmen-tVra;s ce"ariy :aB";p6'ssib3Tb?'and'-tha^

the' Executive Secretary>shoul'd 'convehe)''tHe-"C6'n¥erenfe;e ■asrrequire"dxby n "■"''

resolution. -52- (-TV)V >- ' 'i^.. + ..-:)'..- ^o.fr^fv-^7 ;;-:^iu.; tint?. - ,;r:^ ^:>-:^'Jvf ^" '-:v ":^

/i-j V:- ^v
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Provision,. ,woul(d. ^e^madjB for( gpyetmme.n:ts,..;tp:- communx.cate::,ithei1r,i v^-ews and;,. ;,-?

possible comments ron.r the,..draf t, Agre..e.menti tp. the:(Executive. Secretary -fpr-j."

distribution before the Conference began.

The possibility of further discussion and consultati6ns":regard'ing

the establishment of the proposed Bank at the fi'lthr:Jss',ssibn:..of'.:."thel '

Commission.:and .at",the,- Conferen,cte-. of, African.,Headsioff .?,ta.te- in- Addis Ababa

in May 1,9.63- was, also, noted.. ,It .wasr-, though t^-that:- the Under:-Secretary;: in

charge of the-Economic and; Social Affairsj.oi"' the Unijt.e.d Nations .and the

Executive Secretary of ECA would undertake such consultations during,

this period; they might request merabers'^df'tn'e CdmrciTtTe''b"f-*'Nirfe: to" join

them, whefe-appr'apriatel'-" •--t!-t ■■'.* ''i--sz-.lt'• ■ *:j ■-■ ■• ^. '■;'*1'fJ-'.'1 ' ■■.-.■.■:

The Conference of"Ministers of Finance
vt ^

The. probable, date, of,-the?.Conference-, /the,-arrangements,foreseen,..for

its organization and the documents to be circulated to the Finance

Ministers beforehand were noted in the Executive Secretary's document.

After "the Conference- of Ministers of -Finance v-; l;7.\.. .

The Executive Secretary notes that considerable time would elapse
,-.; --I. -.'.if,.- ;>t.vfl, ..>:;/■: V n-.*.f;- .r;' ^.i, .•«-. -:::.:■= A-v .«■: a-s i- --..V . v.

between the signature of the Agreement and its coming into.force: even

after that date the Bank would require a further, perio.d of preparation ,
- -.'i . ., -■: ,- .■- ■ ■ r; :. .-^ «••:■'. - ■' v.-1-.-..-. ■ -.,* 1-..-' ::.i'it.:--;-'-r-. ■:;~^. ;.,:' ■ .

••> ' ■ - . .';.' : ■ ■ • . j. ■, • j. -v- ■ i..l. ■; j s i, (i * • -. • l ■ •* ■ •■' • ■ - ■ .

to be physically and administratively ready to commence operations. As
.' ■ ■ , , _■.; vti^ .-:*■-r:;\:.; ■ r'-V'.- ■ .'•■^'"-■■" .>."?•'. '->;-"■.. •.'* .*•■: :: . '.■ i:- .'"--■ ;-: :.

a result the pro'iect would, during this period, be virtually in suspense.
-.*> .-fr-.fr.w ''v/Mi1^ v.-:-i. v.i -.-■-■ .''-. --^-< Mr.":-'■ --:^ -V1 i-;u.■■■:■■■.;.••..- -■■

The Executive Secretary, therefore .proposed that he should submit , ,.
-.■ c ■•-■ -i-vy-i.-iuf. .t.; - -;\ T \'-^ .:■'■ ■ ■"■>'.TC-i "^ :■:« -..■=■.>:•;■'■■ -' ? ..a-.!;.,-f: ;;.:., >:;i.. ■>
suggestions "to the Finance" Ministers1 Conference on possible interim'. .
:; - ■ ■■ ■ i,-.'.. >i ;■■■ •."> .^ ■<".,■, '.-■;■ c-j,J[ »■.■?. ■ .•?■ ^i:^';

arrangements to advance the project in this period. They should include

provision for contacts with govern^eri-tsVand—in-Vti;fcu-tion&'."^i^^

Africa,,,and possibly. also,..for,rprelimijiary, work.,on>,admini-strative.,arrange-

ments,oji^,the-preparation, ofrprq.j.ectsvtr^e.,tqrganazationa> arrangemen'ts ■. ■..

for...carrying; pu^these-/unctions.i ..invol.ving..prpbablyf..a , smalO.-:- full-time ..,. .;.>■

staff drawn...primariiy ,frpm African :coiin-tr-i&s :an.d.;headed-.by-,an Afjcioan: of-.--

high .competence and established reputation, together with; .an] Advippry ,

Committee .from African countries would be a matter for the Conference of

Finance Ministers to determine in the light of the situation, prevailing*
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The "budget involved: would, it'^was estimate a*- be:':6f:-

S3Q.0,000 -f6t ■the .'first y.ear -a'nd ^500 y'OOO" fW-'the >:s'ecoricL v Funds -'-for'''

rf$QS fotf.-con-sul.ting .firms working rb"'n '-specific-pro je'cts'a'raouriting :

perhaps, to a- further &500,000 each"yea:r;mightv:b"e 'required. 'The Executive

Se'cre:tary. noted'.that-a- significant "part of- these costs'mi'glft "be m'eVby

African^States although internatiohal'-ins'titutidris and governmental and

priya.te^.organ.tzations might-be1 "wiiling to pay part of the'-costs ofprV-

inyestment-,.studi'ea» .:'. '. ■ ■ •-■!••=../■ *:'•■'- ..-.'.. - - " '■• ■;-.'■■" ■■-■■-

35* Having "considered the Executive Secretary1 s proposals concerning

the pejpi'o'd be'fore'tHe'Conference of Finance Ministers the Committee

approved the arrangement's"""proposed for'the" circulation of its report and

the draft Agreement. As to the Conference of Finance Ministers, repre

sentatives of Liberia, Nigeria, Sudan, Tanganyika and an; official of the

United Arab Republic stated their governments wished to act as hosts to

the Conference5 the representative, of Tanganyika said,his-.go.yernment.,';

hopedFto be able to provide,the requisite.facilities, barring which■they

would withdraw in favour of Sudan. The Commi.tit^e.,noted a ,statement;-by.

the representative of the Ezecutiye: 3ecre,taryj.-who..expressed,appreciation

for the invitations received and said,thai the Executive Secretary.would

give the most careful attention..tov. them in deciding on,,the location: of,

the Conference • . . . . ..,: ;. .:, ... -'... ■. - r; ■....

36, The Executive Secretary's proposals for- the ti'miTig and .'arrangement's

for the Conference of Ministers were generally-approved,1 It -was-'noted''

that the Conference would be preceded by a .meeting-of - deputies'or" ■ ■"■■''

technical advisers for a first reading of the draft'Agreement,; 'This'was

also endorsed. >"?." •"".:?*** ''■'"■" '" ' '■■■' ■■-:~:'i.:

37V' The Executive Secretary1s tentative'proposals for the interim

arrangements-'during the ...period.after the'.'-signature-:bf the* Agreement, -were

carefully., 'discussed by th'e members' of> the ''Commi-t'tee^1 Su'dh ar'rangementsj

.they;.'thought, we're -higly desirable'in order'. to--avoid ariy-Visk that ■interest

ihxthe.:rBanfc;;might: diminish.iand:-to- take "full^"advantage-6f:':the 'interval11 to

■ ^. „ .\. .. _,_ _ , -. rt|l
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advance prepara^o.ry,-workyfor-the.Bank;. : Tie representative of. the

Executive ...Secretary, explained that Tiqre/-specific -proposals 'for

arrangements, wo.uld.be .submitted, to -the'. Conference-'^^.'Financt

,..the views ,of the uComroittee.!..s members..would-:be :of .hel-p^to'Hhe ■■Executive

Secretary in .fortflulating:.;thes3 proposals,/. ; c.The: consensus, of members' - ;

;;vi..ews ,w.as that the^Executiye ..Secretary1 s.:pres«ht;;su^ge'stions1-;would--:

.provide a., spund;,basis ..for the ■..tasks;, -fore seen' for: the-period following ■

the signature of the Agreement. The problem of financing^theser'operk-'

tions was, it was felt, a matter for the Finance ;i'Iinis.te:rs. ..Assistance

ih'th'is respect mighV be forthcoming, from, other..sour.ce.si^.-al^houghii.it,:;

was generally agreed that a contribution shoul.^ be looked, for. 5rom,,the;:;

African'States which signed the Agreement^ . . . , .... . .... ....

■*-'■■ ■VII. ' THE LOCATION OF TBE AFRICAN lEyELQPwENT.-BANK.- : .. . . .■ .

38.: At-Its-secorid-session the"Committee examihed 'the criteria upon

''which' tne ohdice'of "th^ i;Eaiik'solocation should'be^ased^ ' The' following

were1'considered as important:"''" !'' *r" ' :'" '"" '":!J ''''' '' ' ' ' •'■■■■-

'a6cessibilityr (iri:;.termsvof 'trahspor.f and' comm'uriication to" member countries

• "and ".to" world fi'nah'c'i'ai' ce'ntres); " "' "'**' ""'i"-1 ■"■ " '•*'"' " ■■'■

availali'frity^ df 'quaarfi^d'-'^bordtna-te "'stiff;'iV" " ■-'•'-~'l"r' ■ 1'1'"'" :' ; "■"■

political stability; .,-...■.■.•■-

.availability ;.o,f. f.inancial::;iRs-ij.itutions.;-t. -; ' •;■<-.. «^-; -ri: ■■,-/-.:' ■=:.' , >\

con^Yer.tibili.ty qf^-local. curir.encyii- .. :/::. /';.-.;:f;;' :;: :-'-.■■■ ::.:'".- ■• -: "•■'■'"'^ '

acceptable,fliyln§; condictions; ;-■ i..' ■ ■-■■•:;;or ■■■:' b.C;,. ■■■ ■'■■■■:- ■ '''■ '■ ■

.political neutrality; \.-s .:- e^v -i:;. ■.,;■■; ;-..-f.v : -,,-.r-- ■ ■'■'• ' •■ • ■ ■■•* :-''--;: " ■" -■'

willingness of host country; .!■•-■- • ,r.-:

prior existence (or non-existence), of other.UN. sponsored institutions.r/

3.9-. .; JHfCerent menvbers: attached,;dif;ferent;:priorities, t6' the" ■'criteria.^

It. was^-therefqre- the,?vie.w: of-- the...■Comrai-*:tee; that- further' 66tisideratioh': :-'

..should.be giyen ,tq,, thi.s.-.;subject-at its-..Irhird sessiohi ;--It'al'so re^ueste-d

the. Exe.cutive, Secre^r-y^to. send.-a questionnaire based- o'ftw-these' criteria;

See document E/CNB 14/AKB/iO para 15 (c).
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to all African'"goverrimeht's-1 to ^ascertain- their: interest in having 'the

Bank' s headquarters in their territory and to secure data showing to the

extent to" which'such a' location ^rbuld satisfy the criteria considered by

the' Coinmictee" tcrb"e significant. Only a iimited number of governments

were able to reply owing to the short interval between the second, and

-th-ir.d-sessions of-:thsi Gomm-itVee. -'■ ' ' ■ - ■•"•"•■ ..: "'' ■'■ ;-' - '■■

*' Statements' we're received - in form of formal replies or preliminary

cbramunications —* from the Governments of Algeria, Gambia, Ghana,'Kenya3

Mali, Morocco? Nigeria, the Federation of Rhodesia and Nyasaland, •

Tanganyika and Tunisia", "
■:: r.

( .One government proposed^.the. postponement-of a decision until'!"-the1-

raembers.and associate .members.of . ECA had, reached complete .agreement ~a~t--

the forthcoming session of ECAM, . ,._ .*■..■■■,-.. ■. ■ .; ■, ■ --.-. .

Other governments provided details of available facilities'b'r l ■

expressed their willingness, to ..welcome;, tjie establishment of .the Bank in

their countries siabje.c^t ;fco .the.-ncce.ssary .negotiations.-,;., - :.:, ■ .-.,;.. ..'

40. -. .Tha ■Committee* considered^ these repli:eB--a{i; its' third session1 "and ■'7

decided that in view of the limited number-of■replies"receivedv:it would

not seem fair or practicable to-make.specific recommendations at:this

time* .It .therefore, decided . to ...leave thr.s_ decision, to tl^e Conference.-of

^Finance. Ministers^ ..It requested the. Executive ^Secretary, to :proyide,;,as

a basis for the deliberations of /the Conference, on this-point,..a tabular

presentation of tho replies of Governments in Relation :to .tJje .criteria^

adopted by the Committeec The Executive Secretary was requested to

continue'his consultations in order to^ass"ure'>the "fullest'possible response,
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... .^!.\., .^ C,°mmfi-t"t;e,e: .°f .^P6 .^eW the. final meeting, of. rits:..thir4,sessipn.:

°,n, .23. Janu,arv 1963 when. it. con aidered and adppted. a report dealing with

all its activities.

42. At this meeting members of the Committee :expressed-their■ appr'eci'a-

,.*n ??.-.??... the. effoirJts of the Chairman, in guiding the .Committee' s. work.

The Chairman, thanked the1 Committee members f,or their work on, ."behalf-of

the proposed African Development Bank and.expressed his..apprec.ia.tiQnj to

their governments for releasing them from their normal .duties, t© , .f; ...:;.

participate in the Committee's work. The Chairman and members of the

CSi&itte^al'Gb^eip^ of the Secretariat

a%''UN' Sea&quarters:and at:'ECA':wh6 had 'served'tKe' Committee'''an i' to the '"'

consultants who had participated in the'legal "ani'financial aspects of"

its

-■■'• ;:Tiie'Cbmmittee'c6ncurfed in" the Chairman|ls" proposal that'its '"'"'*•■"'

Report should recdrd"its gratitude^ to ail iihose governments and institu

tions..—-African ^and; non-African ■>%hich had received representatives 'olf

sthls Gpmrait-tee-for,

• ' ... ... . ■ ■'■;.... - ... ■ . - :-

*'• "■Finall'ir;'-'-tn1e'!6haira the '

Governments'which iad"be'en host "to tne Committee1 s three "sessions in

Monrd'via (Liberia), :iDouala (c4meroun| and 'Casaolanca (Morocco) for their

>:geherou;s 'hospitality and * for the"'admira"ble ""conference facilities placed

at:th'e 'Committee1 s^dispo'salV1 ■'"* ~"'':"'':'"' ■ ' ''' ■■■■■"■■'-■'-■■::'-' ->! - : .*-■•■'.■'■ -•■

r .,■.-.- The; ;Chai;rraan;.t.tien .declared, the third session^of ;th"e-Comm"itte'e-6"f;:-

Nine closed and its task under resolution 52 (IV) completed.
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BSTABLISHI-iLNT'OF AN'AFRICAN DEVELOPMENT BANK' '

Resolution 52. (iv) adopted by the Commission at its 75th Plenary

''; ' ' ' "'■ Meeting' oh 1" March- 196'2 "- ■ . v.T ;-.-.-•...:.'. . . \\\_

The .E.conomic Commission for Africa/ '.,.-,.

■. r . . Recalling its -resolution 27 ,(ill) requesting .the Executive . ...

Secretary to undertake a thorough study of the possibilities of.

establishing an African Development Bank;

. ■:-. ; .90?.si4e-r?-^ the report, of the Executive Secretary .(e/CN.

Corr.l) of 8 January 1962, relating to the feasibility and necessity

of such a Development Bank; *' ''"" '- ''**'" ' -—"-•■■■■■.

Accepts the principle of the establishment of, an African.. .

Development. Bank, subject to further investigations .defined below.;......

' ^.Constitutes--at its, fourth :session-a committee composed of'-riine :;

member conntries;, . ■

Instructs' the, above ^committee1:1 w- '--. , j .. ..-:,) .. .■,.:.-■• ■ ; • ■.," •

. (a) to make all necessary governmental and other contactn

relevant to the establishment of the bankj

(b) to make complete and comprehensive studies into the

financial and administrative structure of the proposed

bank and into the nature and extent of its operation;

(0) to draft a charter for the proposed bank; and

(d) to make recommendations on its location.
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Authorizes the committee to cali'iipon and/or retain the services

of experts in the fields of finance, banking, administration and law

which it might need in the implementation of its work;

Further instructs the committee, to .take, all.jsteps to complete the

above assignment within six months following the adjournment of the

Spring Session of the Economic and Soc'i.&l\Couhcii;.an&' vtbV'submit a.-

prehensive rep'or<t--wi"th all supporting documents1 to all'membexr.pdvernments

for study's '■•' ".:'.■ ■- ' ■ ; - ■• '■"•'•'•' ' ■'- ' ' ■ " '

Requests the Council to give this committee all the necessary support

and eseis'tancc which it may require in the fulfilment of its assignment;

Requests the Executive Secretary to convene a conference of Finance

Ministers or other appropriate representatives of member and .associate

member States of the Commission in order to review the report of the

above-mentioned committee and to take final steps for the establishment

of the bank with the advice and c.onsent of the Governments ■concerned;

Requests the Executive Secretary to report to the Commission' at

its fifth session on the steps taken regarding the. proposed bank.:-,,
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COUNTRY ■ .

CAM2ROUN

-'

..:■ •■ ...

. ■ ' i' s ■; f'i i' '

,' ".■'.).

ETHIOPIA''

GUINEA

■]

Mr.

'Mr.

Mr.

Mr.

■ , ,«?,

Mr.

Mr.

.¥?,

' i ' i j t ' ■ !

Mr.

-

ANNEX II

e/cNo14/fmab/i ••':■■ ;.,-, ..U
Annex II % ■■'.yf7-

'.xh'.-- ■ ■•-.;> .«'"," '0'"-

" '-":l[>i"LlST 0$ PARTICIFiusfTS ='"^m- •,...:..■:■ . ... . : •-.:./: r..

P.A. N'Liba-N'Guimbous

Simon N'Ct-uiamba N'Zie

rNicolas .Atangana

'. ■- '•■ i .'•■:! i ■
Jean Masso

■ j i ■■-.' ...

'■'• f " ■ '"■'-.:';:

.Jonas .^hackongo :.

i L.G, ; Azola-

r - ■, ; -

Yavand ¥ossen Mangasha

Afevork Zelleke

.■■.;; ■■■;■•■ :■ ,. .-)

1 Cisse. Hamady

,Gnan(.pelix Mathos.,.,. ,;.,.,j

Sangare H'Paly

' 'TITLE

Director-General

i, . Development Bank of Cameroun

Deputy Technical Director

Development Bank of Cameroun

Councillor, Technical ■

Directorate

Development Bank of Cameroun

Councillor, Technical

/ -r Directorate „ ■

Development ^ank of Cameroun

,, , Representative, , .-, -...

Ministry of Foreign Affairs

Acting Charge d(Affaires

Embassy of Cameroun to

,, : .Liberia,.,

Vice-Governor

.State-Bank c-f Ethiopia .. ,

Director-General

Economic Department

Ministry of Foreign affairs

. ; Dir-ectpr,

Ministry of Commerce

j ,i; j Director, >

Agricultural' development Bank

Deputy Director,

National Credit Bank
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COUNTRY . NAME

LIBEEIA Mr. Romeo Horton ; ■..,■.}

Mr. P. C . F;-,rke r, Jr .

MALI:

NIGERIA

SUDAN

\ ■ ■

Mr. Se'koii 'Trao're

Mr. Lb'bel' Eli

Mr. Sam^Souleymane

. Hon: Prince T.A. Latnuye K.P

Mr. Olufemi Akinrele-

Kr. Z. Olu'Omolulu

'.H.S.' Mr.:"0sman lassein

' '*' Mr. Vi: Belieiry ■
1

Mr. 31' 3id'JEl.?il

Mr. Abdulla Saddik Caadour

TITLE

President of the Bank of

Liberia

General Manager,

-Agricultural and Industrial..

Credit Company

Deputy Counsellor,

Department of State

Deputy Director-General

The People's Development

' Bank 'of Mali ■ '

Finance Expert

Ministry of Finance

Commercial Counsellor,.

Embassy of Mali

Junior Minister of Finance

Under Secretary

Fcd'eral'Ministry of Finance

Senior Assistant Secretary

Federal Ministry of Finance

Permanent Under Secretary

Ministry of Foreign Affairs

Governor,

Bank of Sudan

' Deputy Governor, *■■■' ■

Bank of Sudan

Assistant;:Under Secretary

Ministry of Finance and

Economics
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COUNTRY

TANGANYIKA

;...

■■■;-.. ; -■..:>

'".■'■■ ";

,;■■;..;-..:.. :\ . ..:

TUNISIA...,, :
.. , .,.,...

• ■ .- ■■ ;—v.

■■■'

1 'J

1

; ;.'• ,". ..,■'■'

Observers

ALGERIA

Hon

t Mr.

... ..

: "Mr"/

■ Mr'.-'

' Mr.'

.".-Mr;

■ ■ r

'■;Mr-;J

■r : ■

Mr.

'' *

1 Mr:..,

■:--■-?."■-./

..■:.- '.' i~7-
■■ ■ ■■ .*-. .i. ■.

Mr.

-

Nj*Ie"
. L. ,i^n,gwanda Sijaona,

- .. ■■■.;■■' ■. ■•

2.A. Kisenge ,.j

4 ' ' . '

D.J'r .Mahony

Mark. B'oinani-.
■.'■-[■■ . ■ ■■ ■-

'G.mVs..' Mavalla

■Mansour "Moalla.'. ■ •■=:•! n-'-r:.

Belkhdiija

Hajeri Zine

Abderrahraane Kiouane

' .,\r--:-\ ;}>:■:•

Abdallah-Khodja
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■■•■- '" TITLE -f"""-;"! ■•■"". •

;.M.P- Parliamentary Secretary,., ..

to the'Treasury

Parliamentary .Secretary:. ... ■

"to the Office of;.'tjie Vice
President

' (representing the Ministry

. ..of :,Financej)

Deputy Secretary to the

Treasury

Deputy Solicitor-General

Assistant Commissioner

Commerce and.Industry.

■ r ; Director 'iri the Of^ice'ox—
the President of the

Republic

* *

Assistant Director,

Central Bank of Tunisia , ...

Chief of Servirc^; --f-----^-^-^

Ministry of FinattcV-""*'-1'^1-'™^-"'"""*
■ 1 -'■ ; •-/ ' - 1 I L, ■ ] •: ; 1 -; t i '".' ■": f » S ' - ♦" >[

Director of Technical

Co-operation

.;, ■■Bureau, of,, Planning; ,r" -;. ;j

Office of the TVesiaerit "of"'

the Council

Technical Advisor,

Bureau of Planning

Office of the President of

the Council
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COUNTRY NAME

Observers (ContT)

MOROCCO1' ; ' Mr. Ahmed Bennani'

Inter-Araer'i'can Mr'. Cy de Paiva Leite

Development Bank ' ' .

Mr * ' E.1 Miquel

Mr.JuJ.io Gonzales del Solar.

Consultants
Mr. Abdel..Galeel El-Emary.

Mr. A. Elkin

Representative

of the j&xecutive.

Secretary, ECA'

First Session: Mr. Stein Rossen

Second Session: Mr. H. Caustin

Third Session: •'Mr.' A-:'F:;'^

TITLE

Director",

Banking Services

Executive D'irector of the
Inter-American Development

Bank

Special Representative of

the Inter-American Development

Bank'

Spe,cial: Representative in

Europe

Inter-American Development

Bank':

Consultant, on leave from
the International Finance

Corporation, Minister of Finance
and Governor of the Bank of Egypt

Consultant, former Assistant

Director, European Office,

United Nations, former Legal

Adviser of the OEEC.

Director of Research, ECA

Resident Representative of

UNTAB, :Libya. •■■•■'.■- "

Director, Industry, Transport

and Natural Resources

Division ECA.
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Secretariat: Mr.

■ Mr.

Mr.

Mr.

■

Mr.

Mr.

Mr,

Mr.

Mr.

Mr.

Mr.

-"

NAME

F.S. Arkhurst

Belai Abbai

P. Benoit

T. de Candia

K,E. Lachmann

Cr. Mancini

J. Ofosu-Amaah

J. Rawson

H. Singer

tf.H. Tarzi

K. Naprstek
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TITLE

Economic Commission for Africa.

Secretary. First Session.

Economic Commission for Africa.

Assistant Secretary.

Fiscal and Financial Branch, ESA,

United Nations, New York.

Assistant Secretary.

Finance Officer, ECA.

Conference and Finance Officer,

Second Session

Officer-in-Charge, Fiscal and

Financial Branch, ESA, United Nations,
New York.

Secretary, Second and Third Sessions:

Secretary. Sub-Committee.

Regional Fiscal and Financial
Adviser, ECA.

Assistant Secretary

Legal Affairs Officer, United

Nations, Nev York.

Assistant Secretary.

Information Officer, ECA.
Information Officer, First and

'Second Sessions

Special Adviser to the Under

Secretary for Economic and Social
Affairs, United Ne.tions, New York.

Personnel Officer, ECA

Conference and Finance Officer.
Third Session

Director of UN Information Centre,
Rabat

*
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TEXTS OF K)RMAL ADERESSES

This Annex will "be available shortly,
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ANNEX'1 IV '

AFRICAN CONSULTATIONS. BY . .-

COMMITTEE OF NINE ON "THE '
r - . QUESTJOJ. OF up...ESTABLISHMENT OF AN.

' "'' 'BANK

.dv ■, ;-;The' teams-constituted for African-consultations were composed1 as
follows: .; -; ._-.

, TEAM , A1 . , .

Guinea .(team leader)

Liper^a.,

Tanganyika

' TEAM A2 " ' •"'*'""

Nigeria (team leader)

Mali, ""■ "'"''''■'' '

Sudan ...
■=■. ■ 4..- ,*:; ■ •.:■ •: ■■:■. , .•-■■; ; ^v

TEAK "kl"':*"/"' -:<"*['*''

v Ethiopia' (team leader)--■■'■■■^

Camerouhj .■■-■!■-'

•»■•.•••>■ 'TuniBia:""": '■■-.■'( ■ ;

TEAM VISITING

OF CHAD

Chairman,

Ethiopia,

Ni'geria'j ' "''*

Sudan :"'"' ''
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TBM VISITING GOVERNMENT

OP ALGERIA .. .
.* j. ■■■

Chairman, ••'"'.

Vice-Chairraari..':" ~~. '.''....'■■;'.,■■ ,.■•;)

The Chairman participated, 'ex.. off^oi^y" inja .number of

consultations=

2. = :Thre:fcountries./>isilted:-byi..T,eams'.A-1..V-A2 and ^3. (arrange dv alphabetically)

were as follows:

TEAM ;"A1 ''."'"''

African

'

Cameroun '

Libya

Mali

Mauritania

Morocco

Niger

Nigeria

"Senegal

.Tunisia

Upper Volta

TEAM A2

Central African Republic

Congo (Brazzaville)

Congo (Leopoldville)

lahomey- . . ■: Ivory'Coast

Gabon Liberia .

Gambia Sierra Leone

Ghana Togo

Guinea'. ■ ' '. :

TEAM A3

Ethiopia _ .: _

Federation of Rhodesia and-Nyasaland

Kenya and Zansibar . ;

Rwanda■and Burun di

Somalia

Sudan

Uganda

United Arab Republic
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ANNEX,. V,^

NON-AFRICAN CONSULTATIONS BY\COMMITTEE OF NINE
ON THE QUESTION OF THE ESTABLISHMENT OF AN

AFRICAN IEVELOPMENT BANK' *

1. The teams constituted f6r non-African consultations were composed

as followsi ,

TEAM B.1 l4-. ... .

i

Ethiopia (team leader;

Guinea it:^. & ;.;■" -\ u<--:-<j ,.; j

Sudan '-' ''.*■■■";-

:*.*. ■ ■ ■■ . Cameroun ;'- [' ■:;-l-'^*-'»'i t':"'.: -

■Nigeria—" >'.;M" i ■"'■- **-■

The Chairman participated,"ex officio, throughout the consultations

of Team B.1. i^ ■,)''>-. iia<Jir-:- ;: •■*:- h -: ■;> i- s.-->\ *± i

2. The countries visited by'Teamo-^B.'I and :BV2'"""(arranged alphabetically)

were as follows: ' !"' >■.:■''."; -/" ;-},:->hv jj ■*

TEAM B.1

Canada

Cse#hoslovakia

Italy

Japan

USA "

USSR
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OEAM B.2 ' '-

T-'ri ■; ■'^Belgium .. Vi>: . v :;,-.:: ..-.;; ■-■:,.-■'■■■'.

" Denmark ""! ..- ~ ; .\ ' i: !;" :

Federal Repu"bli« of Germany

, .. ., ■; ..■. _ „_ ... . Franre., . .. . .

Netherlands.

United Kingdom

Sweden " "'

Switzerland :

3. Team B. 1 also had consultations with: J '' ' "

Inter-American Development Bank

International Bank for Reconstruction and

Development :-V;'*

International Development Association

United Nations Headquarters

.^-.. ...... , :• . United. Nations Special Fund

Team B.2 also had consultations with the: ■. > ■::

■"'"■'; 1("■■'■ ^:" ■.--:'*■• ■ European Economic Community:/; ■ ■. ' ■<.

European Investment Fund r ■ vr.
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AHKEX

LIB?" GiT"D0CIMENTS'"i3
■ ■- .-,■"■• i--i.h \ -\ «'[ITH:.TSE"v^CTIVITI3S

■ /..,0? NINB AM

Title

: . ^ep'tfavk * on the Tossibil'ities1
ox .^staolishing an .-..frican

Development Sank

Possibilities of Establish
ing an African Development

■'- Bank-: • ■■-.■. i V i ' *" ■

Consideration of Commission
Resolution 52 (IV)

Establishment of a Negotia.t-
::■■. ing'Group and i-doption' of'p-'

its terms of reference

Suggestions made by the
Secretariat for the

activities of the Committee

'--.of :Nin^ -on the estfib'-iishmSd-t
of en African Development
Bank

'Report, of the P;irrsf Meeting
of the. Committee of Nine on

the establishment of.an
:. ii.-f rd'CLn- ■Development' Bank

iLgendc. of the Second Session
of the Committee

Reports on the consultations
with ij.fri.can governments

concerning the establishment

of an African Development
Bank

(Note by the Executive
Secretary)

■Report" of Team Al-ori" >:---VA-'
consultations with African

governments concerning the

establishment of an African
jjevelopment Bank

Annex

VI

3UED IN C0N*N3ZI0N

OP THE COMMITTEE '■-"

ITS 3UB-C0MITTEE- • ■ ■ f!; :- ■

Date

19 Dec.

17 Jan.

12 June

12,June

ci rmbol

'1961 2/CN.14/129/

■ ...."■.' ' '' • , ■
1962 E/CN.14/129/Add.

1

1962 E/Cft.l4/iJ)B/l.

1962 33/CN.14/;j)a/2-.

■ ,

5 June 1962 E/QN., 14/AD3/3

"28 'June

24 Sept.

11 Oct.

-■'■.' * ■ i"i1 .- i =. ■:.:■: ■■ ■■. -'■'

1962 E/CN.;14/aI)3/.4;/;;

■- .^ '■ " ■ . .' '.: '''.

1962 E/CN.i4/iJ)3/5.

1962 S/CN;14/;lDB/6

3.. . -; . ■;■•;.: ^: i ;!/■:■

•;-:- ': ■ '

■' ^:

■ »-,- i , :n -. ,-

1962 E/bNJ.14/;ii)B/6/ ,, ■

... ■;• .

. . ■ i •.

Distribution -

1

Limited;

.- ■ . Limited

Limited

■:T ": >■ f--; -/,.-»■

. . ■;. ■ j; ;.:

i. ■ .'■■'■ -'

•■_.■ ^Limited' ■

; ....V -"-

; ■• Restricted

Restricted

■ ■■''■■■.'■'

. ■ ... -, ■ .

'■■■'■ .' •* ■

■:..;■.jRestricted

1 ■-* . '..'.' 'S '■ ' '-■■".■• .'

y'!■-■-.■; ■ ; .. •■■.-' ,■
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Title

Report of Team A2.qrr.

consultations with African, :

governments concerning the

establishment of an African

"Development Bank

Report of Team A3 on

consultations with':_^'ri;can>'

governments concerning the

establishment of an .African

Development Sank .:■..„

General lines of policy for

consultations in non-African

countries

(Note"by the Executive "'

Secretary)

Confirmation of 'the '■. v

modifications to the plan for

Team B consultations

(Note by the Executive

■ , ' '' ;:-: Secretary) ■

Report of the Sub-Committee

on tho drafting of the

Charter on its First Session

Report of the Committee of

Nine on1 its Second :oession

Summary cf consultations with

African governments on the

establishment of an .African

■ Development 3ank ' - ■ :

(Note by the Executive

Secretary)

Explanatory outline of a

Charter for the nfrican

Development Bank

(Note by the Executive

Secretary)

Report on consultation with

the ; Government of \Cha'd. ' v'-V '■•-

concerning the w*frican

Development Sank

■ 24

24

24

24

25

27

11

11

Date

■Sept

Sept

Sept

Sept

Sept.

Oct.

; ■ .i

Cct.

Dec.

■;-':." U

;.1962

. .1962

. 1962

. 1962

. 1962

. 1962

1962

1962

1.962;

r*

Symbol

E/CN.14/iJ)B/6/
Add. 2

E/CH.14/AD3/6/ ,
\. , ..j- ..Add.3. - ,

E/CN'.i4//a)3/7

E/c'n".14AJ)B/8 ' '

E/Cif.i"4/ADB/9

2/CN.14/i'LD3/lO ■■

E/CN.14/;j)B/li :. .

e/cn.i'Vadb/12 .,-■..'

■ ■■ < ■■ ■ .■ ''" t

3/CN.14/ADB/1? ,:
',■_', i .■ ■ i >

Distribution

Restricted

. Restricted

Restricted

Restricted

Restricted

Restricted

, Restricted

Restricted

--. Restricted
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.-. Title :..■/■;: ■":•■■■ ■

-Report on the consultations^

vith the Government of

Algeria concerning the

establishment of an African

Development Bank

(Note by the Executive

Secretary)

/Report on the consultations

iwith non-African governments

and institutions concerning•

the establishment of an-

African Development Bank

(Note by the Executive
Secretary)

Report of Team 31 on

consultations with hon-A-ffxc

governments and institutions

concerning the establishment

of an -L-.-friccn Development

3ank

Report of Team 32 on ■

consuXt&t'dons with- ncn-Afric

governments and institutions

concerning the establishment

of an African Development

Bank

Provisional Agenda

^Provisional-Agenda . •*..■■•■

(revised by the President)

Location of the African

Development Banlc: Note on

governments' replies ■

(prepared by the Executive

Secretary)

--■'-';

' 12

11

.-■-

' 16

an ' - ■

11

s,n': --■•

28

15
..; ...-■

18

Date iLx

Jari'

Dec .

Nov.

Dec .

,-■• •

Nov.

Jan-*

Jan.

-

!1963-

1962

1962

1962
r

1962

1963

1963
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Symbol

£|/CN.14/ADB/l4 ■
■, '

i. -

3/CN..14/i"u)3/l5

Z/CN li/ADB/16'
■ ■■■ '.;.

■- -■'■■'' ■-

E/CN.14/AD3/16/
■ ; . 'Add.l

•»■> '■'; ' ' '.

■

S/Crf.l4/AD3/16/.'
Add'..2

. ..' , ■ ,; ,". J i- ■ •■'

. ■ ' ' :■* 1r '■ L

E/CN.14/AD3/17 ■ :"

E/CN.14/iiD3/l7/'.

E/CN.14/Ai)3/18:\ :

\ '■':■■-■ •'■ ■■' ■ ■

Di s tr-i'but ion

.' Restricted.
■■'■" . v ;""'

. , , ,. , /. :t

- ' i

' Not issued1

i , ■ : .- : 1 ..

1 .' 1. "'■ ■ '-' 'l '

Restricted

.. . ■■•;■;■;. . *■

■ ' ■ . 1 '• . ■ '

;. .'":V-;. i •■ i..

-. / V." : ■ ■■■■'- • . ;

Restricted ,

■' ': ■'■. ■;■'- :.- ■- - ,.■

Restricted .
*'■. : '" ■ ■ j ~

: .!■;. , ■ _ .

•t ■ ' ' ',

Restricted

Restricted' "~f

■'"' V"' .'■ V' ■

'Restricted' ,.

J
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. Title.., . ,.., .

Further., activities- to..-be ■ <■

undertaken towards the
■■ establishment of an

African. Development Bank

(Noto by the Executive

Secretary)

Materials for a Draft

Agreement.; establishing; ./ ;

the African Development

Bank: Draft texts of

Articles of ^..greement-

(prepared by the Executive

..;■• ■;-. * Secretary) j

Materials for a Draft

.igreement establishing

the African Development

Banlt: Corrigendum

(prepared by the Executive

Secretary)

Material's for a .Draft
Agreement■establishing

the African Development

Bank: Corrigendum "

(prepared by the .'Executive

Secretary)

Materials for a Draft

Agreement establishing

the African Development .

Bank: Note on the Currency

of the Equity Capital of the

■ Be.nk (prepared by'the

Executive Secretary); .;.

■ '.Materials, .for a Draft ■.. ,

• . agreement establishing :

the African Development

J Bank.: .Note on ^llocAtion o:f

{ Capital Subscription

;• (prepared by the Executive

I ■ Secretary)

.,13

5

■

5

14

10

2.0

■ i'. ■.

Date

Jan.

Dec .

Jan.

Jan.

!0ec ■

Dec.

19.63;

•

1962

■ • ■

1963

1963

1962

.: . ■ •

19.62

'i ; :'■-"

■if

Symbol

E/C11.14/ADB/19

3/CN.14ADB/2G

E/CN.14/ADB/2G/
Corr.l i.

- - ■

-

E/CN.14/iU)3/2p/ ■

.- ;Corr.2 .

E/Ck'.14/ADB/20/ ''.
i Ad,d .;1 .■

: .: 1.

...3/CN.14/AD3/2G/ '
Add . 2 anil-: :S;uiap .1 ,

* '' .' .. '. ■

... i ■ ■ .

t Hi '

•

. ii
-, <%

♦

Distribution

.. .Restricted

". . '•' \i ■ ■ . '•

■ .! ' '.' - .' ■ ■

: 1 ■.,;-.'' ■ :. ;
' ■■ :•■ : . ■•■ . ■

' ' ' ' 't

Restricted

•

. Restricted .

\ i - r : ■ ■ ■','.:.

' •'■ ■' ■ ''
X

■

•Hesitricte.d.".

' ■ ■ i ■■.'■•.-■'

• ■■•■■

Restricted ■

■•■..■•■■
j

. iie:stricted

■ . ,.s.;- ■

> ' ' *

V

•v

\




