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FINAL REPORT OF THE COHNITTEE ON NINE oN THE

?3‘rT 2% 5+ESTABEISHMENT OFS AN‘AWRICAN"DEVELOPMENT BANK
sionE ol '*G ;h-"*.r.: 1962 63-’ adi nd Faoes Lo

: .
§ ek alifutﬁ e Brapoddniadsn P*cuoﬁon ob el )

oo odf ieI.TLINTPODUGTI@N“&LEHfﬂﬁG Jﬁu?i
o ofwid e cﬂé oF i

['I"‘J dds VLD afrt To daofzo

1. The Economlo Commission for Afrloa, at its th1rd453551on in February
sores. Sameatl BHEGTENL, o oo tedundd 8 dlaxh o o
1961, adopted “resolution (27(II 1)) requesting '"the. Executlve Sacretary

$0 undertake*a thoYough. etudy“oﬁ-fhe* 331bllrtlee of eefabllahlng an

Afrioan ﬂeY?¥? pment, Bang .and to..repory. FACE thlcommreexonuamnlme next

SBBBIOH" . In reep0n3e,¢o thle requeet the Executlve\Secretary,app01nted

.....

add THE ST WA

Poee:Lbj:_iLi'tyi of Eetabllehing an, Afrlnan .Development«Bank" (E/cN.14/r129
'Hav1ng examlned the financlal resources availableqforedevelopmenxmm

purpoeee 1n Africa the . panel of axperts” con31dered the pOESlble "funotlone
4 Vo oo o ait ool ST Hage AN ST o
end‘auetlflcatlon for a new financlal 1net1tutlon 1n Africa" and reviewed
O To f't' Ariaet. aomairi s T s Lar TR S SR s

18" characterletloe. The panel. concluded its report by etatlng 1t yished

o Bl e 4 modatl eodu o ol gtyoung ons whdnedt Too a0 H
v W0 edv1se the Executlve Secretary that it was aware of the d1ff1cu1t1es
' A IR E U v et Sigtes e gt CHgemom oy wrRIT Y S EIRIG e

“In"%ie s way Of or%atlng an African Development Bank but- that' BVBry"effort
seit Yoo fpmiedB e T ofY LT Gigin L

hfBhould“be made 8 remove these and proceed with the oetabllshment of the

Mhopmdnics sUrhssTovEn. EUEET T

Bank". The panel also commented that the contribution of funde and many

probleme*relateduto the-organizatlon“and~operat1on of such a Bank would

. \. n‘;i. :: 6’.- VEE LA j-""‘* f'""‘.-a alr I »-:
o 1 g e o "w-ar b T ",'n b ‘ﬁ,. J""j rr—rrfh\, r-o!._ _jf)l
’ 2. “AY 1te fourth eeeelon “the Eoonomlc Commieeion o%neidered the‘Eeport
SO ey Tifurmell of o Foames v Sl @80 gy St R
+0f i 'panel and adoPted unanlmouely reeolutlon in whtch it, dec%ded to
| L e -" Srjrg 'I {T”"-' TIRE s MR g i‘ C
"“aocept the prlnclpla of the eetabllehment of an. Afrloan Development Bank,
u’kl-t il Ty, s Ot ' 47 il : '1}']_'[4)0‘5 i h. [Ny '-‘, : Fit L.\ 1“1\‘--""' l“"”“"ﬂ'- -
SJec to' further investlgatlons deflned below" . Tnglve effect to this
S o prmsttn s rCANNL SN Tt ol £
decleion the Economie Commleeion for Afrlca'ln its- resolutlon etated that

anu £ $ELE S FEEUIOLL

L
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i "Conetltutee at 1tq £ourth,aeeelon: hgomgiﬁﬁeegéomposeﬂ:oﬁﬁniﬁb
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Inctructe the above Comm1ttee. s IR G
O L SR PR O ML P S S S AL AT ORI A

(a)e -to make. a11 -necegsary :governmental.and: other contaots
relevant %o the esfablishment of the Bankj -

(b) +to complete comprehensive studies into the finanoial
' end adminietretiveretructure"of the propoeed'Bank.and

1nto the nature and extent of ita operation,'

e ¥

T E T TALNRT A eTIS FONTTT) L e SUETE AR § RO OIS UREAR FRICIN SR
: . (e) to draft a Charter for the proposed Bank and Sy Ba
e ..-4-_-.,-..‘-- ST Jaur v e

ORI AL AR E L R PR g A PSS RU HER \_ A

ror d) to make recommendatlone onrits location“';/ Lot B UREL Sne

gy f et Y
350 “The! Committee'bf’Nine,'thue“eetab11ehed‘”wae compoeed of tﬁe

Fm.

nd,mGovernmente ‘of" Cameroun, Eth1opia, Guinea, Liberia, Meli, Nigeria,

TS ek B

it Sudanyi:Tanganyikal and “Tinis1ad * Tt s 1netructed uponccompletion of e
n ":"R “i'\ta""aﬂ'si‘gnme‘nt'“""to Isubmi t"a: comprehensive report W].th 8-11 Bupportl‘n‘g
documenmd’to i8Il member governments for etudy"" BB ST Al
N N A R A g eyeres

- ” g e [EERRS TR |
B - - . . LA
pEnmpTT il g B e LA T R W TR AP & i &

SRR 02 The Executlve Secretary, by the same reeolutlon’ was.requested.

Spwener by i _-_.;-_g'?f"".'..t AL IET wid

"o convene a Conference of Finance Mlnlstere or other apprppriate.::

i

n ':-‘1 P

Easi 'repreeentatlvee ot member and-aeeoclate member Statee of the. Commiseion,
Ny s rat o A0
in order 10 rev1ew the report of the above—mentioned Committee and to
3 it N T T o A ;
T final'Ateps for the eetablishment of the Bank with the advica and
FAT to & '.:',’-f""i_‘x ; LR PR A S P TS St ]
T 88 of the governmente co?cerned" s o e g aTi o s
“ﬂfci' The firet gession of . .the .Commi $tes,0f -Nine; - was; convened by the

Executlve Secretary to meet in Monrovia, .ldiberiay- from;18 to 22, June

1962. The Committee held ite second_ eeeeion in Bbuala, Cameroun, from

G e e e s & e DA

’24 to 27 September 19@2, and 1te thlrd eeee1on 1n Caeablanca, Morocco,

as Fome e ':-I\:L‘-'f.e.’zji-"".'l Y - ‘
e 14 "to 23 January 1963 2/ * Th formal openinge of theee .segaions: were
ﬂ“'attended by repreeentativee‘of_the h icountryz‘ thet in Morovia hy His

’Secretary;of Stateiof the Republio qf e

T
A B i

. RS

- Excellenoy 1o Rudolph Grlmee

i y||,—A-: o

RS L A : :

i Liberia; that in Douala by Mr. Guillaume Neeke, Inepecteur de l'Adminietra-
tion Federale pour le L1ttoral, Prefect of Wouri, repreeentlng Hie
‘Excellency the" Preeldent’of the Federal Republic of Gameroun“”and that in.

r-\.\"- "
;

Casablanca by M.. 3:189 Slaoui,.yin;eter of_Finance, Government of Moroocco.

;/ Reeolut1on 52 (IV) of 1 March 1962 (Annex 1)
;/ The participante et a11 seeeione are lieted in Annex 2.

——— e ————
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AR theTeAATe? 145 4udtalBEERTER" the  hénbhts? 6&'“&1{“‘" Bt and
ite Sedpetary t“héd”tﬁ%rh"wbui to bé* recelved iS50tk Y Méjesty Fanghtooh
BasBan: I3, -l/ ..... i wmelE fff;f'.;';'-l; EGEEE If": Ao Fe .

iR PR .F‘
ab o aal
ﬁsiﬁiémcﬁ el o Doeogien dess p,uh“* arﬂ” ””“r’"“"“

bservers from Algerla, ivory Coast and Morocoo attended so

To omoyibnk MORETEEL nely Chey ‘,Iq,.r FGUiE G ahdnlolianl rob mabep, ey
meetlngs of the Comm1 stee. Representatlves of the Inter—Amerlcan‘D?velop-
- v--!?I [t X L Ran 2L YA !uh SR Y]
ment Bank equally partlclpated in the Commlttee 8 proceedlngs &8s observers.

an gLt '"'n1\""=:.u Losmpon T Sobaen o dipbass ol wa i Taeadd ) asia‘_ﬂ‘_':
_ % 1tSEf1rst meeting  the Commlttee ‘elected the; follow1ng Off"bgrs for
Cis#igan e ea ab aHGpELd dibeng Ehignen il il din sy B 1VJ8J Flhaerbl
the duration of i1ts work: o L

Q’“ spradda yuned s edogqmey sior o aol ”dM-!U RS 3

d ey rChaﬁrmaﬁf"" Bifi wiew i:"“"r‘Mi"i' Eﬁ“RSr‘h“"‘fﬁé oft (Iiibei-ia)"' i

nu'Vlce—Chalrman R ke :3 MivICHam Pelix MEHHSS (Guinea)
 l:Ragpportears en xirod mf:?ﬁéﬁquiﬁﬁﬁq g3t 4 Lanand ?dnvxo o zld
‘ Engllsh " : ‘Mr. Yawond Wossen Mangasha (Ethldbiayo
o B AT Fg ench 'u\»imﬁ;ﬁ" r The;Iblegatq of . Cameroun 3&15
o LFaa (@;rst sgss;on) o M, LuG-‘AZOlﬂ-O.“h; huﬁj;sf
Lok TATR qféﬁi e G hme

Mg, Sigon U Guianba ! Zie-

BELORF u,,Jug %Edww
‘A-:- i s
ad} To SR MACTO IFE L -f}ivé‘-" o pmpeldad Duegdar g

8. At 1ts flrst sesslon the

R AN DO F o rai
on the draftlng of “fhe Charter

S iep

‘r‘l-'| lr;i '-:,' "-‘r'-‘_g]‘-' !

:'-‘;..,1 r-r U'!I .'s f«';,;.;:ug"‘l'r tag f

consisf of" éhe}hembers of the Comﬁittee of Nlne representlng leéria;”

. - L] ...; I I et --g Ja
BEEVITI AT Y, ,’.__ QRS f L P

Lo
Mali, Tanganyika and Tunlsla, w1th Mre M. Moalla, the representatlve of

Tunisia; as Chairman. At its second session the Sub—Commi ttee declded

ST AT A T

that any member of the Commlttee of Nlnewwas welcome to participate in

its work. The delegatlon of Cameroun partlc;pated in all the meotings of
i:l\) . LEER -

nd ompittBﬁNJOang An, thp wprk oﬁ ~the. Sub-Commi ttee, at vanious. tlmas..&r

¢ 39ie% frIm accordance wilth oth e“GBmmiséidnhé“requést”in'Eesdlufioﬂ*SZ”KPVT
'1sFtha.ExecntivEﬁSeonetar§~r@%alﬁdd eiyertailnvwhe-fields’of“finaﬁ o ahd’ of

Yawr torassidtethes Dommi teer AH-AHE Works ¢ they woke M’ ML GISEI“Ephry! o
and Mr. A. Elkin.

e st el R

o . . . b . . \

gre Dabreiv yecd dobdw sapataocs edi Soasogosad ey Te gl ooogs %
o BowenAd od

1/ The texts of the addresses are contalned in Annex 3. =

. 1 LI \ LY

gws Lod baiw ogosl delde aolifougos ol LB Bamgd add i doz,,uuqﬁﬂs V&

5 ‘.\’ PRSI L A g ')f'i.";




10, Ip’ orld*er nto parry.out, its.re 399?3-.5;}?'.1.11:'@ es the Commitiee: °‘~£"‘~ﬁ ine

decided at itg firgirmeeting;en, the;following. broad: plan,of works: =i
First, to oconduct a series of consultations with the Africhﬁ Btageey ol
forming for this purpose three teams, each composed of three Committee

apoa hvlipardas cogoron d e viA mant oanev

memhers, under the leadarsﬁlﬁ, respeotlvely,'of the representatlves of

o r - . v CIoN 3 ) R BT N 338 Wit
Guinea, ngerla and Ethlopla.{ ) o -
SE L ra Rt v Sotme T oaam U3 B v lalidan i e optogan Tl

. Second, thereafter to oonduot a series of consgltot1ona w1uh certaln .
N nonﬁAfrloan“éoQogﬁmonts.odd‘frnanolal 1nst1tut;oré 1n maqor oapltal é'
exporting countries, forming for this purpose a team, subsequently R
leldBd 1nto two teams (of Whlch ‘the lezders were the reprepentatives

of EtthPla and of Sudan, respeotlvely); cqneiating af. five members,

the Chairman of the Committee participated.in both series.of.gonsul ta-

At . B N

4.1 e P 2 e
tlog?iﬁx'fokclo?‘{'““'unﬁuéL Gamae Lwn o SRR e YT

Thirdly, it was agreed’ “that the” Drafting Sub~Comm1ttee should commence, o
its work after the oompletldn Sof * the Afrlcan\COnsultatloné. Lastly,
oonsultatlons wers corciudéd Andat its’ th1rd 59331on “ig reoe1ve reports
on the non—Afrlcan consultat1ons; to oonslder the report of the .

\ i AT Y T -» o)

Draftlog Sob—Committee and the draft Agreement prepared 1n acoqrdance.

" JEEE -'.-_ i .\; l'.'. = RSN
with its 1nstruotlons, and o speolfy all materlal to be subnltted to.
ik AT : T il 3. -
the proposed Meetlng of Flnanoe Hrglsters.‘,ﬁ}”.? - ;
panionl Pyonedo wda smdwesy Poeomow ol TA Lmomr 7s
II. CONSULTATIONS | . o
b ale g Boideyer b amen ey naey e 00 NG eary Treads ol ¢ ViR U
ol Gy LEs oaioh ' : ok grebrownedes amy Jrlmow B4R
A. CCHSULTATIONS WITH AFRICAN GOVERNMENTS e et
At ‘;1_ Yo%) T __:‘_:_: pogdd i t i i DD PIanEE sl

11. - THeconsil tati0ne tn AFrita wors "?‘caii-dlfe'f-aa ¥ thrde Weins Whose  thslk

wae 1o vigit the member .and..associate member:coutitries:;of (the:.Comnisaion,
4@}§ngxhl%;g1§h35puppg39;of the: Afriocan: Development: Bank,: ‘thes characteristics

of,its organigzation and. financial, BtTucturs ,.as: provisichally: agresd:hy

¥

i Lo 1 I
! CATEREV L5 atElL BING

i/ The composlt1on of the teams and the countries which they v1sr§gd are
shown in Annex 4. .

Ly AT e ...=.t e, “
S3E 4N} weE Dapbodopen Sea BN ERY wid FE PSR LI Sh i w5

g/"The GOMPOBl%;Oi of the teams and the oountrles whlch they visited are
" shown in Annex 5. ’
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the Committee ofﬁﬂine;qéndyaeoertain-the}#ieWS'of the African governments
consulted. ﬁeports'on individual“oountry consultations and an overall
report werae prepared by each team, the Executive Secretary prepared a
general summary 6f ‘the ‘three team repor,s whloh ia contalned 1n Ibcument
E/CN 14/&33/11, o B ; : BN

12 . The Commlttee;lin eddiﬁioﬁ;-heefd reporte ffom each team leader
ampllfylng the reporte submltted 40 i%. It hoted "that all’ the Afrlcan

governmente consulted hed eald that,;.'in principle, they- favoured “the’

:;ygetabllehmenx,of=theuBank7ythough-the:e-were differences esnto the terms

on. which or: :the.steps by which .rthe Bank.should come into: Being, It was
ﬁoted:that all.governﬁents.hadfinsieted that the Bank's share capital
enqzﬁtsggqyerping-hodies;ehoul@;be-eupplied,by‘Africah=coun¢riee only.
The v@eﬁepoﬂutheyﬁiret”eeesign;of the. Committee: concerning the form of
non-African pertioipation:ihuthe?Bank.were,.it was notedy "widely
endorsed. In almoet every case, the countrles consulted expressed their
readlnGSB to provlde all faollltlee for the Afrlcan Develooment Bank
S?9u¥Q,?t be establlshed 1n thelr terrltory" l/

Sosd

13. Given the evidencewof-African-agreenenf with the. principle of an
Afrloan Develoyment Bank and encouraged by the expre351one of eupport
for the prov131onal deflnltlon of the cheracter of euch & Bank, the.
Commlttee, at 1te eecond se531on, establlehed oeltaln gulde llnee (see
para 14 below) for the use of the teams deS1gneted to eonduct the non— .-
Afrlcan consultatlons. However, the Commlttee tuok the p031t10n that
the teams should regard thelr task as one of fact flndlng rather than of
negotlatlon and- shsula be open CHo” dlscuee all suggestlone that mlght be
put befere them. 1T LT REnvetE S SR

.Y
ety e o ST e e M e et D . T T, .
R AT T R S < A AN A T ] L YA L 4 .

Y/ . Doowment BON.14/A18/10, pave 1.0 " i o
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EEIR IR AR N CCHSULTA”IOHS UITH Num;AFRICAN GOVEHNMENTS St ek
SO ’ini-ﬁ‘ WD'IHSTITUTIONS R SRR B
.‘ LT FIRNE S Cige et R SR T T AL S T TR AT !c\l S0y

+’j4.“ The two teame undertaklng non—Afrlcan dlecueelons commenced, thejr

a531gnmente 1mmed1ately after the Comm1ttee 8 second.session, ;4 The:guide

llne 1 adopted by the Commlttee Lor the teame prOV1ded.‘

(a) The share oapltal of the Bank ehould e, wholly !\15‘r1<:&tn,;H,_.';-.-,:‘s
'r'”(b)srthe‘BankLehould seek prlmarlly 10 moblllze “finds onterE”
z_ﬂthh‘WOuld permlt-thelr.ready-uee-mnuthe-flnanclng'ofaeconomlo
and eooiai_deveiopment.projectsvfor which ‘there is an urgent
AT need in Africa. The BankEeould'aleo“give”major attention-to
. u- ! -the possibility ‘of develop1ng ueeful progecte Ain industry,
A.agrlculture and commerce.’ in "which prlvate ‘capital could - £

':-effectlvely participate on commercial - terms..”

(c):'Wh1le the’ Bank ' should eeek freely convertlble funds, the *'?
" “-consultation teame should “Be ready to ‘discuss w1thout .'
.commltment, proposale of non-convertlble loane where conver—

i tible funds .could not be made: available,.:

;‘“(a)‘ In. 1ts loan pollcy the Bank ehould contemplate the p0531b111ty

of both hard and Soft loane, the ch01ce dependlng on the type

'?of proaebte 1nvolved and on looal condltlone. There ehould be
two balenoe sheets in order to separate commerclal from other

RN

"‘loans. '
. . -

‘(ej "Though the Bank oould 1n.er0per cases accept grante the
. resultlng funds should be disbursed only on a loan basls.
(f£f) The management of the Bank should be wholly African-controlled;
specifically, members of the Board of Governors and of the-:

Board of Directors, as well as thé Chlef bxecutlve Offlcer and

his Deputy should be African.

l/ loo, cit. para 10.
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'“fPege 1 t'&hfi

rrif gl Lk sould: berimportant for. -thie' Bank 1o’ attract  the highedt

vL0e 15a14bre  of technicdl! ianagement perdonnel “£oF the ‘auctoed of
It {tE opeTations and intTact for! 1ts ability 46’ fiobilike’ capital
as frhsoﬁroee*bdth‘iﬁhidE"eh&“outsihehﬁfrioe. It woula be necessary

46, Use non-Afrrcen~technlcians, ‘2t 1east’ durlng 1ts foTmative

VY eArE, - and the™ consultlng ‘teamo® weFe ihEtructed to‘disouss
o euggestlons that‘mlght Yo' made to them in‘this reepeot end to
. report these to the Committee. v e T ’~:I:z; -

[OPRAER 3

(h) The “Bank! wae in no wey 1ntended tot replace Any" ex1st1ng
- 1net1tution~1n tHe' field ofidevelopment finanoe end aselotanoe,
7. Tor te” disturb. ‘anysbilateral’ relatlonshlpe 167 b ehi! Afrxcan
gt “countriesimight bei parties.: :The Bark's-operations®are’ to 1

striotly.supplementary-to those!of’ existing: 1nstituions. i

. Stress-should be plaoed An-this, oonnexlon‘on the.Bank's
e speolal usefulness in the Bp0n50r8h1p of 1mportant multl—

,n;‘w'? natlonel development proaeots.iijrﬁi :"; et i g B
15. The leadereuof the twor teame undertaklng non—Afrloan disousslonsl/‘
reported at the thlrd meetlng of the Commlttee,;whloh“expressed itself

as well-setiefled wrth their outoome.: The . teems reported fhat, .in.
general, there .was, support for .and 1nterest An the pr0posel, eympathy

for an Afrlcan 1n1t1at1ve on the llnes proposed, and a widespread d351re
to help suoh an 1net1tut10ns when establlshed._ In all countrles, however,
it was felt thet no commltment oould be made et thle eerly stage; speolflo

offere of support or measures of assistanoe - teohnloal or other - would

have to we1t upon the establishment of the Bank.-:_"i‘ Tv:“ e

. re
..'
|J [

16., The flret team, whloh v1s1ted Italy, Czechoslovakia, USSR, Japan,
Canada end UsA, summarlzed the dleouselons it held as followe' R

%"In all the oountrlee v1slted there Was unlversel Ssupport. for the
”Bank As_an Afrloan 1net1tu10n. .The, .initiative of Africans.in. this
.,Pieffort of eelf help wag greatly weloomed.h It was. thought that the

,)Bank oould be -82.Y9TY, useful 1nstrument -ag, an Afrlcan instltution

_/ The reports of the two teams are contalned in dooument E/CN.14/ADB/16/
Add.4 and 2 from whlch the extrects below in pares 17 and 18 are taken.

Ce st el el Tiiai
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An.the, fields not only .of..financing :multi-national: pro jectsy, but

gloo. in ixoning out. fhe, pultiple political problems swhich would

. -.-aTige, in; connexion, with multi-national developnent programmes.

lThe'need-fsr a: strict separation of hard, canventicnal loans

Trﬁ;from soft loan operatlons was: repeatedlyuurgedkby a, ma30r1ty of
EGovernment representatlves.f ThlS same poant was also stressed by

Tiia

nh‘ngpe,reprssentailves of; the prlyate.commercaal‘and-mnvastment banks.

In general all tha countrles felt that*apart from “he general -
sympathy and support they were able Jto glve to Fhe. progect ot}
;.settlng up. .the.’ Afrlcan Bank,,theyucould not'commlt themselves to

.make any. specxfic 3851stanee -ayailable- at ;this,. stage” Bgfore they
;i could asﬁﬁ;nﬁany;spec;ﬁxcpfxelsa9§n@5§15t8n99jnth?¥"fﬁl¢ithat the
Bank.would first have to_be started by the African:countries.

S In’ thid ﬁbnhéi&dﬁ“hlr'tﬁs sountPies éﬁpﬁésiﬁ%d*%ﬁatﬁah'
_étfibisntﬁméﬁséémsnt”%ﬁiﬁﬁ'wbﬁld26bmﬁsnﬁ“tﬁé“féﬁﬂeétiST*both:
African members anq possible non-ATrican cotritiies Was d prerequi-
Qsitehforithe.successibfrthe-African»Developnent.Bankwnv« Tt

CATIStHs” countrles ‘visited geherally favoured glvlng technlcalT

ass1stance 6f variods? types, bat’ they’felt that due’ care’ must BE -

exeralsed‘té ‘avoid’ any dupllcation ‘of" effort of already exlstlng

- Ha'tional and 1nternat10nar agencies. N Sl e

e _..i,.J: - R ...,.. o .,- voogrt LTS :':' ! 1L ‘,":.;.j:{.. . M o -.':t-:. o
In some 1nstances the Afrlcan countrlss were adv1ssd to start

PR T oar o - P YL .

the Bark 1n a small way._ Once 1t had bsen shown that the Afrlcan

n‘._‘ sh

Devslopment Bank was servﬁng the needs of Afrlcan countrles and was

" a V1able 1nst1tut10n, thsn support from the cap1ta1 expoftlng

forthcomlng“. (Part 11 paras -l R S

1747 ' The “sedond team, which visited Sweden, Ibnmark, ‘the Netherlands,
Unitéd Kingdom, Francé; Belglum, the Federal ‘Republie of Germany ‘and
Switzerland, “Pound thet while somé of the colintries ‘showed” doubts abouu
the utlllty ‘of thne prOposed Bank, others” clsarly favoured in prlnciple

the multlnatlonal approach to matters of economic development and a1d to

LIERT e SR LI
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lihder<developed countries:and considered-the :African DevelopmentiBark:. -
ag:one :of ithe itype 'of institutions-through~which.they would normally-
considsr chaﬁdelling aid. Some of the smaller countries néfurally'had"
reservatlons with regald o thelr abllltj 1o provude addltlonal aid,

but others gave a clear-welcome o the progect and showed an apprecla—‘ﬁ
tion uhat as conceived 1t might prove tc be an effectlve tool of, economlc
development in Africa. All indicsted however, that-conslderatlon of .

co-operdation with the Bank would have to await further tangible steps by

the Afri@égsl.:Thalfqémié'Analjéis“of Consultations made the following
SR T T R IREE i T Tty RaE

points: e ' : -
*“Ihféll'éﬁé" ‘countiies the questlonu and p01nts raised covered

very much the same ground, Whlle in some cases they represented under—"

.standable and Justlfled deeire for clarlflcatlons they were in.& number of

cases, a dwelilng,on,dlff;eulﬁles and problems rather than-enquiries about

golutions or seuarch. for answers,

Feare of !'duplication’ and doubts ahoat the prOSpects of 'addltlonality'

.were prominent;in the consul tations. -

It seems t6 be generally appreolated that 1f su1table relatlonships
vcverlng ‘at’leadt  conbultation and’ exchango of 1nformat10n oetween the

proposed Bank and other aid agencies operating in Affich are forked out iﬁ

- dﬁegédurse; thére.need not be ‘fears of-duplication. -There are.'so many gaps

that could be usefully filled in by the African Development Bank.
Particularly in the field :of wmultinational nrogects, th'e . Bank should be

Y

able to 1mpart a new elemenu.‘

To the extent that tho Bank would be able to produoa sultdble produc—

N

tive schemes that oan beaz fhe tradltlona1 terms, flnance should not

normally be difficult. Berrowing on tha Caplual narkets must be a re*atl—

. vely. long—term ObJeOt1V¢ ‘of the Bank' it w111 have to estaollsh “the’ nameﬁ

and BhOW the record fhat: W‘li rommand the' confldence of prlvate 1nvestors.
Soft loans, the” nned £or whigh is obv1ous,'can only come from governments

and’ seml-government agen01es Tho non-Airlcan governments consulted could'
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not go beyond saying .that they. would. consider -the "matter when:the Bank: .
is established. Some have: -even expresaad donbta. about. their. ability .to

prov1de morecthan Mhat. they. aro arroady deipg. .- ileerce b b

Not even the most '’ enthuswastro ‘of supporters 'of “the Bank ﬂould be'

regsonably 8xpeoted 10 - go ?urthe; at ouch prexlmlnory ‘stage of‘the

. e et

'prOJGoh"' (paras i 1?\ .
: '..'l'-, ‘f _J, .;f i l(. fr‘

|l "','-g_‘,n.-‘e",. Pieenisd el PR B R TR oooh | i" ITL

18 To summarlse the resqlts obta;ned from theso non—Afrlcan COnsulta-'

7 i

tlons the conolusion of rhe seoond team mdy ba quoted dS glvmng in a few

‘«li" S TH it Thing. J

llnes thelr essenoo and 51gn1floance for future actlon. o e

P

f"The answer 1n a fow words 13 that Afrloan governments must taks

effeotlve steps to show *hat thcy mean ou51ness.

r'

Afrloan unan1m1ty rs essen¢1al, Some of:-the npnhAfrican“gov%rﬂments
who may. be: ‘wavering 1n their. support of _the: projest: or cvon disposed to-
be hostllc, will sooner or laror 3e0 mattersulnga-dlfferent llghtponce'a

: really all-Afrlcan 1nst1tuulon is 1n:sivghte o

There Bhould be raaaonahle spaed in- the. preparation of a. sound ST
Ca more practlcal and def1n1te snape. and show that Afrlcans aro prepared
to help themselves flrFt A ' B

In short, Afrloans muat'and can Tioe to tha- ohallenge“ (parasv20l¢ 21)

gt

_I11¢ THE CAsEjFOR-AN_AFBICAN DEVELOPMENT_BANK

19. The case for the establishment of am Afrioaﬁlbovelooment Bank rests
.on neods which have becomé inoreasingly manlfeat a8’ moTe and more Afrlcan
States ltave achieved 1ndopendcnce. o ‘ - A

20.. To promoto and acoeler&te ecoqomlo doveiopmenb and soma.‘l progress
throughout Afrlca through the ilndﬂulng of development progacts and
programmes is tre broaoest SUatement of uhGSB noedsa It oomprehends tho
development of Afrloan resources of all klnds, the growuh ox Afrlcan |

economies on & basia of economio oo—operatlon, the enoouragement of 1nter—
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*

African.:tradétang- the glowth ‘of Afrlcan economlc veiatlons w1th the world

on a

271

basis of equalltya

An Afrioan'Development Bank - as an expr6331on of Afrlcan solldarlty

in the field of economic no—oPeratlon = would be a powerful new instrumen-

Sality making an important.contribution o -the individual and colledtive

efforts of the Africen States; to .advance their econohic developmerit and

social progressﬂ o L VR T I

22.,

Preamble t0.the draft. Agreement : .o oo oo 4L T

- 1
[N

D < a

With these objects in. mind the: Committes has’ approved the follow1ng

T
'l

S The aovernments on whosn behalf thls Agreement 1s slgned,

wlelt
, - ' H '

' Determlned to stxengthen A;rlcan 3011dar1ty by means of .economic

co—opelatlon beuween Afrloan States, I T SN SE U

w it

STl e

u.Con81der1ng the .nagessity ‘6f-actelerating ‘the dévéioﬁmen% Sfjghe
exten31ve human and natural iresources¢f ‘the Afrlcan contlnent 1n :

order to stimulate .economic development -and-s6cial’ progress in Afrioa'

R T
-F, C SRR

PRl Reallzlng “thé” 1mportanoe Of co—ordlnatlng natlonal plans of economic

- ang soclaA developmenu for the promotlon oF uhe harmonlous growth of

*'%frlcan econumies ‘as a whoils ‘and the expans¢0n of Afr1can fore1gn trade

23
have

e
and, in particular, inter—African trade,
.j(_'

.-' y - ) 3

Recopn1z1ng ‘that the’ estaollshment of a flnanclal 1nst1tut10n

‘' common’ tor &1i’ Afrloan countrl 5 would serve these ends, :.:'u;“.w

~ B ‘;- - t..., Saed

e Have Agreed to éstabllsh hereby the. Afrlcan Development Bank'.:

H HE T o

~Th¥oughout the dxscu551ons on the proposed Bank three 1ead1ng 1deas

constgntly Boen” empnas;zed in' the Commlttee as vell as 1n the consulta~

tions within Afrloa and beyondn TheJ may bo stauea as follows' i e

TR vE L v PR o

(a) The Ban& should always gesk to mob1llze for its:purposes.additional
Tesources not already available through existing channels and

ingtitutions;
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(P):,The Bank ehquldwbe:#fricenqgn centrcl,fmanagemenx;;and;shafe*

1 '\‘

i

capltalo and ‘ ‘. !' ;.-,-:r,-l o, ;;;__.;.::2 AR 29

(cl ’The Bank.ehould be free from political, jinfluences and operate

Tt

or sound banklng pr1n01plee..n cne it 0 ;a.ff~ew e

ST R
,Asetheee'ldeaelare funddmentalvelemeérits in' the - .case for the- eetablzshment

of..the .Bank, they may be examined furtheér here.

L“'i R

24. The first proposition - the "principle of addltlonallty" - constl—
tuteenﬁhe primary. jusiification for' the Bank: 1n that 1t expresses the
conviction that it will be possidble to mobi1iEe ew reeources ot Afrlcan
development. In partlcular, 1t 1s bellevea that 1n the promotlon of
multl-natlonal progects, hltherto 1argely neglected, and in a more
iregional approach to’ 1ndustr1al development there are poselb111t1es of
discovering sound prOJecte which would ettract addlblonal resources.
~This emphasis is also important as directifg' the Bank toward hew areas of
acjiviﬁxﬁggg.yeypliﬁtle;exploredvin Africd; ‘and away from fields where
. a-0ilateral or.mulii-lateral arrangements already exist. It hes been
constantly afflrmed that the Bank w1ll not .seek to. dlsturb euch arrange-
”:fments and that dupllcatlon and cverlapplng are 1o he avojded; to this

“end’ 1t w1ll undertake eonsultatlon, exchange of information and active

i i
PRy

“no—operat1on wherever approprlate.‘

25: The Afrlcan character of the Bank 1s expressed by the eecond

prop681t1on. Its purpoee_and geographlc scope are Afrlcan, its share
capital is to be subsorlbed entlrely cy Afrlcan States, bOuh as a protection
again®t catside inf 1ueﬁcee and ag a demcnstratlon of their detérmination to
help themselvee. lhe Bank'e ccntrol .and. .management, will- consequently be
‘Afrlcan, though 1t hae been-agreed thaulfor _some positions it may be o

r:necessary 1n1t1&11y to employ nOn—efrlcane.ﬁ In This. .way:the Bank as:.an:
all-Afrlcan Jnstltutlon w111 g1ve erpre551on and 1mpetus to the 1dea1 of

oo African: solldarlty. SRR R R i

-
)
3
-

i

G LEIR L T D
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26, Freedom_ from: p011t1ca1 influence. and- the .emphasis-placed on the

Lida

Bank - the th1rd leedlng 1dea in the caee for 1te establlehment LT are_
recogniged as 1ndlspeneeble if the Eank is to succeed. They are aleo
eeeentiel “to mob11121ng addltlonal non*Afrlcan Tesources” fcr its
purposes. From 1ts own’ resources the Bank'e 1n1t1a1 1mpact would be
modeet, but g:ven sound management and the eelectlon of pcheots of
1ndieputable value, the Bank ehould be in & poeltlon to draw upon
governmental and private resourcés’ to eupplement its oun.f The methode
.and techniques cf -doing “this- ‘dre well known and- “the draft: Agreement
rovides accordinglyw: -1 ..l T g LoEn el T e s

27. C(ne/last oonsideration,which has informed all discussions jconsder—
ning the Bank is that its. approach to,its task .should. ;be .broad and.. ;..
flexible. To quote the .report -of one of the consulting. teams, .' SRy

the Bank would be able to 1nvest in equzty capltal, make loans cf .

verlous klnds,'make feaelbility etudlee, help Afrlcan membere 1n

cbtarnlng finanecing from other sourcee, organlze ccneortie, etc.

Y

28, " To ccmplete the statement of the caee fcr the eetabllehment of ..
. ?vi
the Bank reference muet be made to 1te purpoee and functlone, for these,

ae they have been formulated 1n the 1nit1a1 artlclee of the draft r

29. “Article 1 of the draft Agreement etatee.

"The purpoee cf the Bank shall be to contr1bute to the economlo
develoPment end BOCl&l progrese of 1te membere 7 1nd1v1dua11y and '

P S TR R

Jolntly".
30.  Article 2 sets out the %ank“sffuﬁhtionsfaeﬁfdiiéﬁér”'”

LFE () oo implement ite purpose,. the’ Bank ‘shall- HEve -the - following -

funchone.:mimmg?% o ﬁ.Wﬁw:;ww% LIS

a t
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(&) .to use the resdirces ‘&t its:digposil forithe fineﬁciﬁg?ef ‘

investment: proJects and programmes relatlng +6 the economlc ‘or social o

nE. PR o ? E ST S aonT L

development of 1ts members, 1nclud1ng especlally. o )

- . PEETRNN iy LR PR oD AR ST
e L r.r_.. i S A ."_., : - 5 . oA M | AT e At . M

(1): prOJecte 0T programnes. whlch by their. nature :OF SEOPE;: i =k

" "y 2ot

concern several members or whlch cannot be carrled out e
Voo Ly BN [
solely by means of the flnan01a1 resources avallable to
e s 1 '5," FREST I L
| any one member, or b .y;uégﬁ

i . 0 - . T 1
. - . . ' e - r T . T
s D L iy S TR SRS R

T T B I i ' [T I M TS

(11) prOJects or proerannes deslgned to make the econonies of

LN

;1-;—::5,:{«..“-;,.'.-_.;_1153 es%"s.‘?eaﬁvlﬂesee 3ingly:compl emeeterx and to bm—.ﬂgrem%

an orderly expansion of their foreign tradeji.: .- aei

~(b). to undertake, dr particivate:in, the ‘selection, study and:
preparation of projects, enterprrses and ‘activitfes contrlbutlng to such

development With* speclal attention to multl-natlonal prOJects,

! R v L ‘.- . EN i i

(o)' to moblllze 1n Afrlca,'and outs1de Afrlca,,resouroes for the_h;

P

flnan01ng of such 1nvestment prOJects and programmes, s

(d) generally, to promote 1nvestment 1n Afrlca of publlc and prlvate
cap1tal 1n proaects or programmes d931gned to contrlbute to the economlc:
development or soc1a1 progress oi 1ts members, _

LT B
. T, :

( ) To..provide such . technical .assistance to its, members as theytmay-
need for the study, preparation, financing and execution.of development ..

programmes or proaects and

(f) to undertake such other aot1v1t1es and prov1de such other,
services as may advance 1ts purpose”}
IV. SUB-COMMITTLE.ON THE DRAPTING.OF TH3 GHARTER  + -

31. The.Sub-Committee,: established at, the-second session of the Committee,
held an organizing seseion in Douala (Cameroun) on 25 September 1262. At
this ‘gsession, it was decided that at its second session in Geneva from

5 - 10 November, 1962, the Sub-~Committee should formulate conclu31ons on

LT

certain major issues to be dealt w1th 1n the Draft Agreement. It d1d 80

l

in the light of the gulde—llnes formulated by the Commlttee ‘at 1ts second'
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session (see above paragraph 14), the Teports on the'African'consult&tionb

(eee above paragraphs 11 - 13) and comprehen51ve materlals prePered by the

dxeocutive Secretary with the 3331suance of his legal and frnenc1a1 experts.
At its third-and' final session ih' Casablanca, “from 7 - 14 January 1963, the
Sub-Committee adopted DPraft Articles of Agreement prepared oh' the basis of

its earlier de0151ons, and submltted them to the. third session of: ‘the

Commlttee for conslderatlon.__

»

A T P -
DRHERENICES B A

e b ‘v.- PRIN@IPA-L cmMcr:R?éTice--or’"rfm Fetetep
g Dk cinefi APRICAN:DEVELOPHMENT 'RANK '+ :'0 @ o i
' +AS-EHBOBIED *IN.ITS DRAFT ARTICLES OF A CREEMENT -3 - ¥t ee 5 ign

< S J Xy sviEis '—_'-l{, i,

32.A The Commlttee:eflﬁlne 1n the 11ght of the de0151ons 1t reaehed concernlng

R SR A

'tﬁe purpose end functlons of +he Bank and of the cassg. for 1te establlshment

adopted certaln propositlons deflnlng the maJor charecﬁerletlcs of the Bank.

The most 31$n1f1cant ©of these are.reported.in. the follow1ng paragraphs,which

‘ Membershlp

SEE A Capltal “sfructure
Sp601a1 Resources
SR “Operations of the Bank

e f‘Organlzefloﬂ‘and'Manageméﬁf’

.m:;:ﬂ-»w AEntry: lﬁtO'FOTLS of "the' Agreement

I

33. The Commlmree of* Nlne de01ded that 1n respect of these headlngs the‘ri

;'\ st

draft Agreement should prov1de the follow1ng.

i T "." Ve

B L sy,

Membership -
All African countries: whigh'-have the’ tatus of. an+indépsndent State may

HASN

become ngke?ﬁrofﬁghegﬁaykﬂiﬂ sl e hmdden Do fYon s st repneber

African Gountriss which'attain: 1ndependence subsequently may 301n the,

Bank after thé” comlng “ift6 force of this’ Agreemenﬁ Prlor to thls, the '

Bank could establlsh approprlate working arrangements with them.

In this connexlon, the Committee decided to recommend to the Conference

of Flnance Ministers that +the Republic of South Afrlca should not be quallfled
for membershlp in the Bank untel 1t s hall set a term to its policy of racial

dlscrlmlnatlon.
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Capital- Structurse: -~ .0 . . runer Cod

el iy ) Authorlzed Capital

SR Ly SO LTa

The authorlzed capltal of the Bank 13 to be set at the equivalent.

P N N . ." . N T O o R
I T D R T

}f‘il 2

of US séoo m11110n. L

PR
D .

(11) Carrencv of Payment of Capltal Subscripulon SRR I T

The paid-up poertion of the subscribed capital of“thé”Bénk;'wﬁiéﬁfi:'
should be the eqvlvalent‘of US 3100 mllllon, should be pald in gold or
in convertible currency; the calTable por¢1on|of the subscrlptlons, which
should-alao amount . to the equivalent of.US $100 million,-should be
payable at the option of the member 1n gold, convertible currency or in .

' the™ currenay rsqulred “}o dlscha ge the obllgations of the Bank in queat10n=

(111) Tlmlng of Paxment of Capltai Subscrlpt ons

SR AR .
,ﬁiﬁn,,Bayments relating to .the-initial subscriptions to'the:paiqeup;capital
of the Bank should be made in irstalments,'in order to lessen theqsburden...
on the members, A substantial portion, however, should ba paid in during
the first year, so as to give the Bank aaequate means w1th which to start
ite operations. OSpecifically it Wa g declded that 5 per cent of each
member's subscription to the pa~d~up capltal should be paid on or before
the deposit of its ratlflcatlon rnstrument. that 35 per cent should be
pald six months after the comlng 1nco force of the Agreement and that .
the’ remalnlng portlon ‘of ‘the subscrlptlons should “ve pald in four equal

instalments of 15 per cent each,'at yearly 1nter»als thereafter.

(iv) Subscription of the Authorized Capital . ... . . -,

Subsecriptions should be allocated on the basis of each member's ... -
economlc capacltvq In order to avoid axtreme dlfferences between .

members' " subscrlptlons, however,‘ it yas; de01ded ‘ that‘
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‘them from 1t§‘Mémbers ’unleee the” cguntry ccncerﬂbd 1nvoked economfc

'“Special: Resourees: auignn =7 Llcur

be eubgect to speclal terma. =

1O

E/CH, 1 .q/VMAB/'i
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i
o

thore should be minimum 2nd maximum limitse eqylvalent, respectively, to

neenEell B rinkbadfie

Us 81 mil7iOn and.US $30 million. Within this’ framewo?K”fhé‘Ccnference

rrn

of Flnanoe Hlnle%ers wculd "maks ePeolfIb dotd i&iﬁaﬁidn~of’eacn‘member's

eubecrlptlon, kiR ks B eddunt’ ﬁﬂé“ﬁbéi'&eee f”edéﬁcﬁictﬁhﬁEIdﬁmeﬁte;

(v) Special lioans in National Currency of Member States—/
BT 1.4

In order 1o ensure thc mcst economic uqe SF" the Benk‘e resourcee in

M

'oiee and tc promotn the use K4 Afrlcan goods atlar

"~

eren b 0
convertlble curr
‘f‘t;,jn, J-‘ Tondd h e

services 1n the exeoutlon of the Baﬁk'e prcgecte, e Bank ehcufd be' “E
empowered to chtaln member currencles for these purpoees, h&'%orrowing
..] R TR Y

A

dlfflOUltlBS Whlch, in’ 1ts op1n10n, were 11kel& %o“be provoked or aggra—
vated by the graniing of euch 1oa.nen 'The Bankwshouldfbe=ab1e to. Borrow
such local cnrr%ncy P, to an amounu equal to suoh member 8 subecrlptlon

to 1ts ehare capltal oi the Benk eaoh loan w1th1n thls llmit for a perlod

\1,

related to. that of the loaﬁ fo; which tPe currency is to be ueed, d at

weg 1L

IJ'..n

a yearly 1nterest cf no. more than 4 per cent. . . ,
Paeenr ogaaw mes S opow 0T '.;',Q: TS PR A

aa

Rgen it ean o f rhetoed
“**'The Bank should be"’thorlze& to rece1Ve, 2 dninister land ‘Use resolrces
Pyt

appeftalnlng fo Spe01e1 Fﬂﬁds, thé use and/cr admlnlstrat1on of whlch ‘fould

R L S DR I N Y .‘..:."'\ gt

'Operetlone of the Bank : L o Lt et

s
tan i

‘?"TheuBank eﬁoufo be perm1tted to ‘hake equlty inveetmente prov1ded that
the tofalJemoont of euch 1nvestments outetandlng VAt any tlme; othier that
thoee_made out of epeclal funde; d1d dt exceed M0 per ‘cent of g6 'Barik! s
paldiﬁo capltal and reeervee..t The * Benk ehould;‘however, not’ vauire i
oontrolllng 1ntereet in any enterprlse aﬁd ﬁhe "Bodrd 6f" Dnrectore SHSTTd
agsure a.reasonable diversification of its equity investhents.’ “The - power
to make "equity investiments in entefprieee includgqae%eoﬂggﬁporizetion for

JSuch equity .inveatments in-nﬁti%nﬁlqdﬁve}opment ?aqgs in Member Countries.
PRy S A HEE A PR L] g [T RR A '..‘ Y B Alagin _”]!_h [l A Y g IR RERE N S Qe e

i I\_.r-s. PR S P e A L PP

1 - - L I .
fiw ,u IR " IS SR ¥ R A A

A e T Lot & s
Forckee LD A Sonain Rewang

.
ok

s i ek
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Or anization and Mana ement ) B '
R T T S I A B T e B I R o N rE

-The.: Bank. would. have. three, prlnclpal organs: . a Board of Governors,
Board of: Directors..and &, President,. all of whom ehould be netloneler!

of fiember ; Statee. )

(1) Board of Governors'w

S R N . (I : ro [ .: P

The. Board of Governors would be oompoeed of one Governor (wlth one

alternate) app01nted by eaoh member.,lAll the powers of the Bank would,
in, pr:norple,,be vested in the Board of Governore whioh would meet at
1eaet.once a.year: to lay down the basio pol1oy for the eot1v1tlee of the

mi

.Bank . and.take euoh other maJQr deoleione a5, may, be requlred._

(11) Board of Directors < - . i o yxffﬁnfu Ryl ol Roedy

The Board of Bureotore would be oompoeed of n1ne Ditectors dlectéd

”by the Board of Governors. No Governor could vote for ‘more “fhEn one

'Direotor:frﬁéch Ddreotor would app01nt an’ alternate of - d1fferent
natlonelity from his own who: would have full power to aot for him during
his absence. The Board of Directors would be reeponeible for::the condict
-0t -the general .operations of..the Bapk. . It shall funotlon 1n oontlnuoue

,ﬁeeeelon at the. Principal offioe of .the Bank and ehall meet ag often ee

[N ifl

the business of the Bank may requlre.

(111) Preeldent

:Presidente, eubaect to conflrmatlon by the Board of Dlreotors.r The iy
Tha FTEN

Preeldent would be  the ehlef executive offloer of the Bank and would
gGOnduot, under the direction of the Board of Dlrectore, the ordrnary

nﬁbu51ness of the Bank. DEE e mempe e .. N
; aEE PO I S R 8 DA wonshr el e

I3
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"ach member ehoJ{d have a miAimin ¢f 625“vote5'(c0rrespond1ng to“an
equal d1v1810n of the twenty thousand shares among the 32 potentlal membere)
and that, in eddltlon, eaoh member*ehould h&ve .OR8" yote for, eaoh eubecrlbed
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11. blgnatuze of the Agreement - et e e e
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The Agreement is to be signed in the English: and Frenchysn ,noef

languages, both of whloh shall Pewreg?rgg% %s fggallypa??hentlc., i
The Committee was confldent tha%athgiBank woﬁid‘see to it that the
“text"0f the" AgrEemaeht Would be“hadelaVvEiliblein ’Afric{“”languages.
puarsnl’ wldt ooy Botadiiwiro eod o3 'i:-"-:‘z'-‘-_!."‘.:.f.'.-"_‘:fi st L deiteminey o o ad g
ST Gk iy . b oo parconuied el

vzl‘ FUR‘IHER ACTIVITIES TO BE UNfDER‘I‘A.KEN
", TOWARDS THE ESTABLISHMENT..OF..THE-.BANK""""':-4-«:1'-—-'-’-3 il

i
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34. A% 1%3 th%fd'535310értheLCo_;%tPee ngﬁln;, haV1g§Ite%en decisions

regardlng.%heacogientélef'the araét Agreémeﬁf teok uﬁk%he‘éuest;onfof ;”

the arrangem;ﬂts éoﬁbe mededhefgfe: du“1ég eq?Afolldylng tbe'Confe:ence

of Flnance dlnlsters te Edﬁance%ﬂe#Begk'e‘eeﬁeﬂfeshﬁeﬂélandrthéziit:j:p N

commeneement of 1ts opera?loﬁe:”fé.ﬁeée £§—the ;ieedfl;elsecreterzléﬁ‘ r'a

thls subgect was before %he Committes (E/CN.14/ADB/19) “fn’summary thlé

Note made the foflbﬁgggffresehéefigﬂ. ) e : _ SV e
Wt sria ARy Lfrdenr gt AL v b caisvbs of b e Jresns

Before the COnference of .Finance Hinis ters ;.. {sg; NPOST ALY TOY Mot ey

Theaarréﬁgémeﬁts?Torééeeﬁ“foff%ﬁfé“ﬁéifbdﬁgre“éébéﬁfiaiij to* ensure

that the 'textof thi®d Report, itheéidraft Agresment’ and supportlng’documents

will be“availahie“tb13Lﬂ’ﬁ£ricanﬁgovernmenﬁswde*early a6 'posdible and " that:

the Exscutive Secretaryﬂshould “convene’“the’ Conferenbe ag requlred*by P

K

P [P P T [ Pl e sl e
resolutlcn 52 (‘IV)\' v -'.\.Lf..-;‘_’.',;‘ s S P fg,..f)':[ i '.«.lu_. [j-.-_;,. T S ie ¥iy ﬁlzl_‘_u R
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Provieionvﬁgth_be*medeﬂfor{gpyernmentevteyqemmunioateuthetr3mtewe and; - in
T oad el L L N b S .,1.— o e VT e YRS BRI IR I ! »-

possible commente_on;thehgreftﬁAgneempntlto,thegExecqtive,Sepretary.for;wv
o ISR WV IS TR A ol PREET It 8 ) oot et Bt !

distribution before the Conference began.

ePET

The possibility of further discussion and consultationsd

the establishment of the proposed Bank at  the fifthisessionidf.:.the*

Commission:and at the Conference: ofy African Heads of, State in: hLddis Ababa
in Hay 1963 was, aleo noted, It was. thought, ‘that; the Under. Secretary in
charge of the: Economlo and, focial Affairs;of” the Unlﬁed Nations and: the

Executive Secretary of ECA would undertake euch coneultetlone during

3 IR *, - .-“'

this period; they might requeet members ot the Commlttee of'Nlne to join
: oy PIE ST L ~{"—-\r -,-' PR

'“them, where approprlata" o tdt - ITHG A KL S RN NP LY g R anhl,

! el 'f LR AIN O 2 R AR MR SV T “:"‘_",. Qg Hend {ail“. '.;"‘,\:,:\-.". et

The Conference of” ﬁlnletere of Finance

Reo ¥R i JL oy Lt lapielooAnt ' S Ny :I"':,{'—;...._.‘uj ta g’

_ The probable datg, of therconference, the, arrangemente foreseen for

[P e R
IR R S R

1ts orgenlzatlon and the documente to e clrculated to the Flnance

Mlnlstere beforehend were noted in fhe Executlve Secretery 8 document.

':\’. Y .’ »...-‘.--',..

After the Conference of Ministers of Finance 7,.n oAt

The uxecutlve Secretary notes that considereble time would elepse
X8 ';‘ et o o BT R ') » I PR L
between the elgnature of the Agreement and its comlng .into . force' even

e Ll SR o ¥ . SRR Ser s WS AR

after that date‘the Bank wouia requ1re é further ﬁerlod of preparatlon

:q(

to be physically and edmlnlstratlvely reedy to oommence operatlone. Ae .
-1-"““.'f’ .,-.,.._ Jr‘-\_-' oL -

e reeult the progect would, durlng thls perlod; be virtually 1n euepenee.

L T : Gl

The Executlve Secretary therefore pronosed that he ehould submit

* - .,

suggeetlons to the Flnance hlnlstere‘ Conference_on poselble inter19~
arrangemente to advance the prOJect 1n-thle perlod. They should rnclhde
prov1eion for contacts with governments and*instltutlons inside and outelde
mente Qn\the preparatlon of proaecte.‘uThe organlzetloneh-arrangements- T
for carrylng out theee functlone, 1nvolv1ng probebly 8. emallrfull =time ..+
eteff drawn prlmarlly from Afrrcan countrles -and. headed by an Afrlcan of-..
hlgh competence ‘and establlshed reputation, together with an.Adv1sory
Committee from African countries would be a matter for the Conference.of

Finence Ministers to determine in the light of the situation prevailing.
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The budget .involved:would, ifrwes-éétimétea;fbéﬂdf*fﬁéﬁardafﬁé¥5ﬁ
$300,000 +for -the rfirst ‘year .ard $500,000 for-the “Sscorid. ™ Funds for‘-

fees fox - comsulting firms working on “dpecific progecte amouri ting

perhaps. to a -further $500,000 eaoh~year"m1ght*be-requlred."The Executive
Secretary. noted: that-a significant ‘pdrFt of these césts'm%gﬁ% Be met by
African:-States ‘although international-" 1net1tut10ns and governmental ‘and
private orgdnizations mlght be ‘willing to pay pert of the" c68ts of pre—

.......

invesiment. studies.'dl S S e

'35. Hev1ng conS1dered ke Executlve Secretary e propoeals concernlng

tL'l

the pericd before the Conference of Finance Mlnleters the Commlttee_,m
approved the arrangements proposed for the clroulatlon of 1ts report and
the draft Agreement. As to the Conference of Flnance Mlnlsters, repre—
sentatives of leerla, ngerla, Sudan, Tanganylka and an’ off1C1a1 of the
United Arab Republlc stated ‘their governmente wiehed ‘to act as hosts to

the Conference, the representat1ve cf Tanganyika said his goyernment.’

_hoped to be able to prov1de the requleite fa0111tiee, barring which- they

would w1thdraw in favour of Sudan. The Commltteeunoted a gtatement . by.
the repreeentet1ve of the Executlve oecretary, -who. -expressed.appreciation
give the mosgt careful attentlon to‘them Ain declding on, .the 1ocation - of

the Conference.

cfail

36, The Executlve Secretary's propoeéie'foréthe:timrné afid arrangenents

" for the Conference of ilinisters were generally approved. It'ﬁeéLnoied“

that the Conference would be preceded by a ‘m&eting 6Ff. deputles o

technlcal advisers for a f1rst reading of the draft Kgreémaent. - L This ‘was

g A aares

also endorsed. P e NI

/ o - K

j?f The Execut1ve Secretary s tentatlve pr0poeale fcr the 1nter1m
arrangements sduring theugerlodsaﬁter the~exgnaturevof ‘the Agreement,-ﬁére

carefullxﬁdrecuseedsbx'the‘membérefo£=the*Commifteei"Suchferrangeménte,

.they. thought, were.higly desirableiin order.to-avoid any-risk that-interest

ihuthﬁBankumight;diminiehjandrto'tekeffuILQaqvantegefothﬁelfnfefrerﬂtoI

i T g oa R od e
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-advange preparatory.work:for -the Bank: ,The wwepresentative of. the
ExeputiveﬁﬁqcrqtapyzQKplginﬂd that wore+specific ‘praposals for these
arrangementﬁ.wqu;d_be:eubmitteduto=¢heﬂConference?ofﬁFinaneeiMiﬁisﬁere;
.¢§§§”Yiéws,0f.ﬁhﬁjgpmmitteele.members”wnuldTbeiefEhelpﬁtoﬁthe=Exécuffve
A§%°¥étarx in:f?F%uieﬁineatheaa proposals. . ::The: corigerisus of memBera’ '
hﬁieweMwas thet the.Executive\SecreteryLSwpresehtﬁsuggestioﬁé“ﬁbdldJ e
iprov1de a,sound.bagis. Ior the-, taske fioreseen for: the: perlod follow1ng
the szgnature of the Agreement. The ‘problem of flnan01ng”these epera—
tlone was, 1t vas felt, a matter for the Flnance mznlsters.:‘Aseistance

in thls resPBGt m1ght be forthcomlng from other sourcee,,althoughhlt

N

j-Afrlcan States whlch szgned the Agreement.
“;V&iﬁ'”mﬁﬁ iocATioﬁgeF TEE AFBipAN IEVELOPHENT BANK -

38,7 At its second ddesion the Eommitiee examlned “the’ crlterla upon o

vwhich' the choide of thé Bankts" IOcatlon should be baeed. The follow1ng

B J

P HE I

weFe'considéred as impSrianti v

ﬂzaccess1b111ty (in7térms of transport and comnunlcatlon to member countrles
Taathasegy T Cie r S Ll .'._'Lf."

“andTto ‘world findAcidl ééntres);

availability of qualrfled'subordinafesetéfégﬁp o R f:
political stability; )
;é?@ilapékiiy;Of,@igemeialginemitutionega AR A T
ceggeg?ibélity of :local. currencys;: i
acceptable living conditions; » . . nomy o7 BN B
-political neutralitys; o edr hogmisren fuuih - o o

willingness of host country; ’ VT

prlor ex1stence (or non—exlstence) of other UN eponsored 1nst1tut10ns.%/

. 39._ leferent memiers--attached. .different: priorities, to- the'critéria. ©

It was. therefore. the wview of. the.Commisttes. that further consideration’ "

... .8hould be given to. this subject -at its third -sessieoni + It alae’ requested

the Executive.Secretary. to: send.a questionnaire based: oh theseé criteria’

A

1/ See document E/CN.14/AIB/10 para 15 (c).
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to all Afrfcan’ goveérnments t0°2sbeTtain ‘their’ interest in having 'the
Bank's headquartere in tnelr terrltory and to ‘seoure data ehow1ng to the
extent to Whlch such a 1ocat10n would eatlefy the crlterla coneldered by

the’ Commlutee o e elgnlfloent. Only a llmlted number of governments

were able o reply owing to the ehort interval between the second and
T S R

4hird sessions of: the: Commitiee. - T T

-

Stahemente were recelved - 1n form of formal rep11ee or prellmlnerJ
communlcatlone - from the Governments of Algerla, uamble, Ghana, Renya,

Harr, Morocco, ngerla, the Federetlon of Rhodeela and Nyaealand, -
qe et . : R oot

PR3

Tanganylke and Tunlera. ) ) . L .

..t.;’--sl.,'. - ta

r"ne government br0posed the, postponement of a decision;until- "the

members and aesoo:aue memoe1e Or nCt ‘had. reached complete. agreement at.

a2 Ve PR S. - .- PR

the forthcomlng gession of EC&"- N PRI . o EPE IR et

S

- Other governments provided details of available facilities oT
expressed thelr Wllllngneee to welcume. the esteollehment of the Bank 1n

“thelr oountrlee sub;ect to the -necessary negetlatlone.xzﬁ ' oL, et

40.-..‘I‘he:-Co,mrrrj.t‘!:ee‘eonei-dereki-f-theee='repl:i.-'ee";e.-f;-"i'-te's'-"ck'i:‘;n:'-d'"'ees's'rfion“'an'd"-'-"T
decided that in view of the iimited number 6f replies” rece1vedq % Would
not seem felr or .pr actﬁcable to make specific. recommendatlone at -this
tlme. It tnerefore deoﬂdeq to 1eave th*e de0181on to the Conference -of
XFlnance hwnletereu It requeeted the Executlve Secretary. to;providey.as
.a b3818 for the dellberatlonq of uhe Conferexce, on - thls p01nt L& tabuvar
preeentetlon of the replies of Governmente in relat1on :to the . criferia,
adopted by the Commltteec The Executive Secretary was requested to

continue ‘His coneu_tatione in drder to* ‘apgure”the’ fullest 90551ble reeponee.
- : . ‘E T ose. "._-..,_ o : : w :_‘-_'_'. . e,

U . ot seam el
TN oLt g N ¥ T

1
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t
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41.. ”he Commlttee of Nine held the f1nal meetlng of 1ts thlrd sesslon

SN T \-' froopr

'on 23bjanuary 1963 when 1t con31dered end adapted a report deellng with

all-1fs act1v1t1es.

Tefsn sl Js.; R TR

LT B T T P S B

42, At this meeting members of the Committes: expressed'their agpfébial

tion of the efforts of the Chalrman in guldlng the Commlttee 8 work.

WO T g

The uhalrman thanked thc Commlt%ee members for thelr work onsbehalf of.
hf(q o RLs L i Tty

the proposed Afrlcen Development Bank and expressed hlS appreclatlonjto

their governments for relea31ny them from their nornal .dutigs. to

i ridat

participate in the Committee!s work. The Chalrman and members of the

Coihi t 6% 7a1s6" eypressed their gratltude to members of the Seoretarlat

.“,.l

at" UN' Headquarters and 41 BCA"wha had' served tHé’Ccmmlttee end to the

consultants who had pertlclpated in the’ legal and flnenclal aspects of

[ g e e par A,

its WQI‘k. xf,-’i‘{ Vel :__‘_‘_‘-'_:-“ IS T . L S S T DR A RIS T

ot REEARY RN

tifhe” Committes concurred in’ the Chazrman s proposal that 1ts
Report should record- its gratltude “fo all’ those governments and 1nst1tu—

tions.~African-andinon-African - :iwhich had received representatlves ‘of
~this Committeerfor comsultations ¢ & . 1. wao L owmat 0 T i oned
Flnally, “the Chairman and’ members 301ned 1n thanklng the' r -

LN

dovérnmients which had’ been Host “to the Conmlttee 8 three eesslons 1n lf
Ménrdvia (Liberid), - Bouala (Cameroun) apd Casablanca (Morocco) for thelr

generous hospltallty and “foF fns admlrable conference faollltles pleced

FIRT

PRSI A st ..-"'._:A.'A'.: g T L

at” the Commlttee‘ d;spdsel.

. L. T .o . iy
SpeatocoLy s | Loem SRS e BT G0 RVl ERE IR " AT

~ The Chalrman .then .declared.theé third sessionof ‘the: Commitfee--6F "

Nme closed and its task under resolution 52 (IV) completed.
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PSTABLISHLLNT OF AN AFRICAN D“VELOPWENT BANK .
Resolution 52. (IV) adOpted bv the Commlss1on at 1ts ?5th Plenary

T Meetlng on 1° March 1962 " It il

s

The Economio Commission for Afrioa,'

P

Recalllng 1ts resolutlon 27 (III) requestlng the Lxecutlve ERT T

Secretary to undertake a thorough study of the possibllitles of .

establlshlng an Afrlcan Development Banlk ;

a3 LY I AR AR Th

o Con31der1ng the report of the %xecutlve Secretary (E/CN 14/129

Corr 1) of 8 January 1962, relatlng to the fea51b111ty and nece331ty

' . R . B . :
. -' -t o . T © itematn L = eede

of such a Devalopment Bank,

. RN . oo \
L . L.

Aocepts the pr1n01ple of the establlshment of an Afrlcan

DoyelogmenyuBank,'sobJect to fu:the:.1nvest;gatlons;def1ned_below;

Constltutes at its. fourth sessgion-a committee conposed of 'riineg "

1
member conntrles,

Instrﬁdtsrthébabovefcomﬁitteéa Tt B S R SR
(a) to make all necessary governmental and other contactsn

- relevant to the estoblishment of the bank;

(b) te meke complete and comprehensive studiem into the
financialrand administrative structure of the propesed

bank and into the nature dnd extent of its operation;

(c) to draft a charter for the proposed bank; and

(d) - to make recommendations on its location.
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Authorizes the committes fo calihﬁbon and/br retain the services

of experts in the flelds of zlnance, banklng, admlnlgtratlon and law

H

which it mlght need in the 1mplementat10n of 1ts work,
L -.:;",_.':

Telon ---'. S N : T L YR U AT

‘ R PR e - i .t Ca

Further 1nstructs the commlttee to take all steps to complete the

il 1

above aselgnme:t w1th1n six months f0110w1ng the adaournment of the 1962

.....

prehensive repothWIth_all’suﬁpbrtlng-documentS'to all’ member:Governments

IR A U beromt
: Ly

for study;
Reauests the Council to give this commiffee all the necessary.support

and esgisthncé which it may requiré in the fulfilment of its assignment;
Requests the Executlve Secretary to convene a conference of Flnance

Ministers or other appropriate representatives of member and a35001ate

member States of the Commidsion 'in order to review the'report ‘of the

above-mentioned ‘committee and to take final steps for thé estdblishment

of the bank with the advice and consent of the Governments:conicerned;
Requests the Executive Secretary to report to the éommissio@ at

its fifth session on the steps taken regarding the proposed bank. ..

b P . Lwoton
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CAUZROUN e Foal ﬁ¥ﬂibQ-N' Guimbous
SR !"r:ﬂﬂwff'“'f .

Mr. u1amba N'ule

IS

Simon WY

PR AT LIS NN

y

Mr. Nicolas itangana
B . e PR
e st
e A Y SRS Pl
Mr. Jean Masso
y ke Tt HIR I
' 1, f..-‘ . ".'5_5L_:
ceroLi o Mrg Jonas.Mackengo i)
A BRI AP O T I§
wigeis s MreLLG.Azola
PN C i Ceief
ETHIOFIA Mr. Yawend Wossen Mangasha
o “ vt i, e g
Mr. afework Zelleke
.-ulzi-,l" -i.l- - peereet !
GUINEA Mr..Cisse Hamady
TR tir,, Gnen, Felix Mathos.,  ,;..¢y .
g I ! P ST SR
N .' .
:ly’

Mr. Sangare N ¥

o

PARTICIPANTS +frov oo ? oo R

;i biberia,
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Annex II

HE . LT
TITLS

Director-Genersal .
Development Bank of Cameroun
Director

of Cameroqq

Jeputy Technical
.Qevelopment Bank
Councillor, Technical
Directorate
Development Bznk of Cameroun

Cocncillor,
.~ Directorate

Dovelo ment

Technical
Bank of Cameroun
Rex resentatlve,

‘Ministry of Foreign APfEiRd
. [

\.l..‘

a-;: : i R .
Acting Charge ‘draffaires
imbassy of Cameroun to

Vice-Governor
.State-Benk of Ethiopia

Director~General
Lconomic Jepartment
blnlstry of borylgn wffairs

i Director, .
HMinistry of Commerce

;Director, .
Agrlculﬁural Development Bank

Deputy Director,
National Credit Bank

LR
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COUNTRY , : © NAME
LIBERIA Mr. Romeo Horton:-.
Mr. P.C. Turker, Jr.
Db e P i
R FoMrt O1ter P32iEht, Jr.
, voed oLl L
MALT - ¢ ' ‘Mr. SeKou Trdore
Fr. Lobel ®li™
v AT AU

NIGERIA _Hon: Princé T.A. Lamuye ¥.P.

fado L L ot

P

Mr. Z. 0lu Omolulu

P Vg
LR A S e R

SUDAN Y+ ' 'H.E. Mr.-Osmen Yassein

P R

‘v Mr. M: Beleiry-

Mr._Abdu]_lq S&ddlk Chadour -

v -
P 4 i " Car e

Mr. Sam“Souleymane

Mr. Olufemi Akinrele-

TITLE

=nk of

v

President of the
Libericzc

Generel Maznager,

agricultural and Industrial i

Credlt Company

RSN A

Deputy uounsellor,

Depurtment of otato

‘Deputy Dlrector—General

The People's Development

‘Bank ‘of Mali:

Finance Expert
Ministry of Finance

Commercial Counselloer,
Embassy of Mali

‘Junior Minister of Finance

Under Secretary
Federal -Ministry of Finance

Senior Assistant Secretary

Federzl iiinistry of Finance

[ s -

Fermanent Unéer Secretary
tiinistry of Foreign Affairs
.,:.‘\'. ‘-_: ~ .':. ‘-.I-‘}

Governor,
Bank of Sudan

‘Deputy Governor, P

Banlt of Sudan

Lssistant”Under Secretary
Ministry of Finance and
BEconomics



CCUNTRY
TANGALNYIKA

TUNISIA. . -

Cbservers

ALGERTA

Mr.Mark. Bomanil ="
RS PR

Mr. G.M1S. Mawalla

M

NivE

Mr. .4, Kisenge

ST

4

'"Mr?ﬂnljﬂ.ﬁdﬁony

1

i iM&nSOUIZ:'-Moalla, P

f
vt

AR

- Mri''Belkhodje

[

Mr. Hajeri Zine

Mr, Abdallah-Khodja

.

Abderrahmane Kiouane

L. Wangwsanda Sijeona, . lM.F.

syt :. f

“to the Office of.the Vlce\

..0f; Finance)

Deputy Solicitor—General

 Direbtor.ifi’ the Offipe ¢f s

O I
‘hssistant Director,

T S IR T TR
Dircetor of Technical

i::Bureeu. of. Planning..
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L PITLE
.1:'.E’~' “__ }

| . ’ecretéfy¥;au
to the Tr reasury

Pﬂrllamentary

Purllgmentary Seeretary:

Fresident
(representing the Ministry

Deputy Sééretary to the
Treasury ;

Assistant -Commissioner
Commerce and Industry.

.
!

the Fresident of the
Republic

Central sank of Tunisia

Chief of Servide:
Ministry of Finante- -+

- . | i - S .
DA A !v:_j,.__:__'l._-t{- 1

Co~operation

O0ffice of the rre51dent of
the Council

Technical- idvisor,

Burcau of Flanning

Office of the President of
the Council
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CCUNTRY | NAME
Observers (Coﬂf?j'"
MOROCCO " ' Mr. ihmed Bennani

Inter-jimerican’ 'Mr., C. de Faiva Leite
Development Benk * S
‘-,‘ . :".";’x';. . ; . °;H ' ) ,}
Mr. E.'Miquel

T SRR RS

Consu}?ants ‘ .. Mr. Abdel

Mr. 4. Elkin

Representative
of the Executlve
Secretary, LCA

First 6e551on. Fr. Stein Rossen

Second Session: Mr. H. Ceustin

. Third Sessibn: ‘Mr. A/FiiEwing

I
B |

... Mr. Julio Gonzales del Solar

1 Galeel El-Emary. -

Director,
Banking Services

"Executive Director of the

Inter-imerican Development
Bank

Special Representative of
the Inter-nmerlc n Development

M ..k
Bank'

”upe01ul Representatlve in
Burope

Inter~american Development
Bank = "

+ Consultant, on leave from -

the International Finance
Corporation, Minister of Finance
and Governor of the Bank of Egypt

Consu tant former Assistant

Direct European Office,
Unlted Natlons, former Legal

.fdvlser of the CEEC.

Director of Research, ECA

Resident chresentatlvo of
UNTAB, Libye. :

Director, Industry, Transport
and Natural Resources
Division ECA,



NAME

Secretariat: Mr. F.S. Arkhurst

Mr. Belai Abbai

Mr, P. Benoit
Mr. T. de Candia

Mr. K,E. Lachmann

Mr. G. Mancini
Mr. J. Ofosu-ameah
Mr. J. Rawson
Mr. H. Singe?
Mr., W.H. Tarzi

Mr. K. Naprstek

E/CN. 14/FMAB/1
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TITLE

Hconomic Commission for Africa.
Secretary, First Session.

Economic Commission for 4frica.
Assistant Secretary.
Fs

Fiscel and Financial Branch, ESA,

" United Nations, New York.

Assistant Secretary.

Finance Officer, ECA.
Conference and Finance Qfficer,
Second Session

Officer—-in-Charge, Fiscal and
Financial Branch, ESA, United Nations,
New York. )
Secretary, Second and Third Sessions;
Secretary, Sub-Committee. '

HRegional Fiscal and Financial

Adviser, ECA.
Assistant Secretary

Legal Affeirs Officer, United
Nations, New York.
Assistant Secretary.

Information Officer, ECA.
Information Officer, First end

"Second Sessions

Special fdviser to the Under
Secretary for Economic and Social

Affairs, United Netions, New York.

Personnel Officer, ECA
Conference and Finance Officer,
Third Session

Director of UN Information Centre,
Rabat
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ANNEX III

TEXTS OF ¥ORMAL ADIRESSES

This Annex will be available shortly.
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ANVEX TV

AFRICAN CONSULTATIOHS BY L
COMMITTEE OF NINE ON HE
. QUESTION. OF THE ESTABLISHMENT OF AN L,
) AFRICAN TEVELOPMENT BANK T

Lo isThe: teams .constituted for Afrlcan consultations were ‘commposed as
fOllOWB. '1.;\ f
|  TBAM  At. .

Guinea (team leader) .
Liberia.,
Tanganyika

© U TRAM A2

Nigeria (team 1eader)
Mali, '

Sud§n|;..“. et Gertoamd

Ethiopia’ (team leader)
Cameroun,

*ﬁ:ﬂun;sia’*_ gl g

TEAM VISITING GOVERNMENT... “::
OF CHAD

Chairman,
Ethiopia,
fﬁ'ngarla, e
Sudan
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TEAM VISITING GOVERNWENT
OF ALGERIA . .

Chalrman,

V:ce—Chalrman :

"
wo

The Chairman participaﬁgq,'Qxaqff}gip; ;ﬁfa?ﬁhE5é§ of the African

consultations.

2. =+ The: countries ' visited. by Teams” A1, A? add A3 (arranged: alphabetlcally)

were as follows: . srpre L

TEAM < ‘A1
Ca-meru’.)u:ﬁ LA R ng’er s
Libys Wigoria
Mauritania . Tunisia
Horoceo Upper Volta
TEAM A2

Central African Republi'oE
Congo (Brazzaville)

Congo (Leopoldville)

Dahomey: .- . i . Ivory Coast
Gabon Liberia .
Gambia Sierra Leone
Ghana _ " Togo
Guinea:’ '

TEAM A3
E<shiopia

Federation of Whodes;a and Nyasaland
Kenya and Zanzibar
Rwanda-and Burundi
Scomalia

Sudan

Uganda

United Arab Republic
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ANNEX .V ¢

NON-AFRICAN CONSULTATIONS BY COMMITTEE OF NINE
ON THE QUESTION OF THE ESTABLISHWENT OF AN
AFRICAN DEVELOPMENT BANK -

PR A ES

: ’ . . - E‘li:-;.' + .
1. The teams constituted fér non-African consultatione were composed

R YRR B R T LI I P

as followsatl

EEAEU. TPV S LY
T‘EAM B.1 PN -
1

Ethiopia (team leader)

Guinea T S SO EIRE VA O IR S o7,

soo . o STEAMBI2 4

NI R N RPN AR f:.:?f
Sudan e T

o S Cameroun = 4 -t:derbrgiini.:

P ¢ oogs Rt

L Wigeriaf © teitc rer AL

i 4
r
-

-

. s e :
ceot By oA e b TLA T

S TR I TN, & R SN )
The Chairman participated, ex officio, throughout the consultations
of Team B-1o P )t élil'll}l;' : » ‘ X

2. The countries visited by Tédms-By1 and Bs2 (arranged alphabetically )

were as follows: Boaver T oS Nnrr e Gaaegopd

TEAM B.1

Canada
Czeehoslovakia
Italy
Japan

‘USA
USBR




E/bN.14/FMAB/1
Annex V ¥ il
Page 2

3.

Team B.1 also had consultations with: °

e

Team B.2 also had consultations with the:

' oo.
PR |

om T

:::Denmark } '2

TEAM B.2

Federal Republln of Germany

Franoe e N Ta g e A

Nethorlands. = ' NUNEN

Unitgd Kingdom
Sweden 2 '

Switzerland

- A

Inter—-Ameriean Development Bank

Inte»national Bank for Reeonstruction and
Development PN

International Development Association

United Nations Headquarters

. United Nations Special Fund

. "Burbpean Zconomie Commumity: s - = © ..
pe ]

European Investment Fund



‘governments Pcncbrazrg the
establishment of an ifrican
vevelopment Bank
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LIST*GF”DO CUMENTS ISLJED IN CCNWEAION R
G s G LTH TES x*CLIJI;I LOF THE VOMMImeu‘;{ ,':,, o
o ., 0F WINE .HD ITS SUB-COM mIm”“E B, T'" ' .
Title Date 5 mbol ‘Distribution -
. G R T S T
- -REPTEbion the Fossibilities -~ 19 Déc. 196} E/CH.14/129 .
of wstaulishing an . frican ' '
Development Fank RS R
Fossitilities of Hstablish- 17 Jan. 1962 E/C¥.147/129/idd.1
ing an hfrlcan Dev010 pment ; CL ;o
bank y ' ' ” I PRI
vonsideration of Commission 12 Jume 1962 £/Cif.14/uDB/1, Limitod;
wesclution 52 (IV) ; CL
Bstablishment of a Wewotlat— 12{June”}962- E/CN.14/ADB/2:‘ t Limited”
ing”GrcuD and hdoptlon o T T ' 3 : S
its terms of reference ol CIRPEERETA
Suggestions mzde by the 5 June 1962 E/C@,lﬁ[ﬂpﬁ[j-- Limited
Secretariat for the '
+1v1u1es of the Committee o e o e 4 N SRR
df Nine .on the dstdbiidamdut ~*' ' : LT
of an ifrican Development : o
Bank
el R L SR g ! ’_:-'
“Teport 6f the Plrst'Moetlag 28 ‘June 1962 E/CN.14/4DB/4,,.,. Linited
of the Committee of Wine on ' '
the euvablishment of an : Y .
africin: Development Bank " o L T SO ot
agends. of the Second Session 24 Gept. 1962 E/CN.147403/5 .. Bestricted
of the Committeec . c b
Reports on the consultations 11 Cet. 1962 E/CN.14/4iDB/6 Restricted
with sfrican governments . ; T Y SRR
conterhing the e5%tablishment ’ ) L
of an african Development g oo
3ank TR TN !
(Hote by the Zxecutive - .
Seeretary)
s et (.‘Y_:.:;f o T
“Réport of Team Al ol + ~-#7% 24\Sept 1962 u/CN 14/ADB/6/ a Restrlctud
consultations with sfrican g

JXT: U D
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e Teurh

Title "Date Symbol Bistribution

K L. L . [ SR
Report of Teanm A2 on ' L 24 Bept 1962 L/CN 14/LDB/0/ Restricted
consultations with frlcan s ” i " ndd.2
governments c01cern1ng the
estoblishment of an frican
..Dev010ﬂment mank '

Report of Team A3 on 24 3emt. 1962 B/CH.14/iD3/6/ . . Restricted
consultations with __ricaps -+ ' o LAddL3 L g
governments cencerning the N ' '
estzblishment of en .frican
vevelopment sank .

- . - e Do e

P [ DR
L g . s . - . K *

General lines of jolicy for 24 Sept. 1962 E/CN.14/..D3/7 Restricted
consultations in anon-Africen o
countries -
(Hote by the Zxedutive =

Secretary)

Confirmation of the - w24 'Sept. 1962 E/CN.14/.DB/8 . Restricted
modificetions to the plan for ' S - e
Tecm B censultaetions .

(Noue by the Executive . e L

: ey “Secretary) - R

Report of the Sub-Committee 25 Sept. 1962 B/CW.14/iD3/9 | Hestrictead
on the drafting of the L _ L ,
Charter on its Pirst Session

Report of the Committee of 27 Sept. 1962 E/CN.14/4DB/10 .. . Restricted
Nihe on' its Second :3ession - o S o o o

Summery cf consultations with 11 Oct. 1962 ®/CN.14/.DB/11 . .. Restricted
African governments on the . )
establishment of an Lfrlcan
- Development Bznk" ' :
(Hote by the uXGCdth@

Secretary) . ) i _
Explanatory outline of a 1% Cet. 1962 E/CN:;@J&DE/iZ e Restricfe&
Charter for the ufrican . ' :@ M.E)_:; e

vevelopment Bank

(Note by the Executive e e
Sccretary) Co e et

Report on consultation with 11 Dec. 1962 E/CN.14/:iDB/13 . : Restricted

the:Government bf\Chad ‘.- LT T I U SRR IE R PR SR

concerning the «frican :

Uevelorment Zank
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‘Keport on the consultsations:
with the Government cof
-slgeriz concerning the
‘establishment of an african
Jdevelopment Zank
(TOtu by the Zxecutive

- : Secret ry)

;Report on the ccnsultations
iwith non-ifrican governments
and institutions concern1n5
the establishment of an.
Lfrican Development Bank
(Note by the Executive
Secretary)

Resort of Team 31 on
governments and institutions
~concerning the esteblishment
of an .fricen uevelopneﬁt

3ank

keport of Team B2 on -

consultitions with - ncen=ifricen -

governments and instituticns
concerning the estzblishment
of en ifrican uevelopmcnt
Bank

Frovisional Agenda

rrovisionel- Agenda
(rev1sed by tne President)

Location of the Africen
Development Bank: INote on
governments ' replies .
(prepared by the Executive
Secretary)

12 Jen.

T 16 hov.
consultetions with non-African :

‘Date i m

11 bec.

11 Deci

28 Nov.

18 Jan.

~1963

1962

1962

1962

1962

1963

1963

. E/CK, 14/th i 93/1 NEEE
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Symbol Distribution

&/CN.14/5DB/14

I/CN.14/iDB/15

N L

Z/CN.14/5D5/156
A 1
E/CN 14/n33/16/
hdd 1
R T
L E
U/CN 14/“33/16/ )
| Add.2°

8/CN.14/1DB/17 -~

E/CN.14/ADB/17/“
Rav l

E/CN 14/ADD/18

" 'Restricted.

‘Not issued

e -

Gestricted

Restricted

R

Eestricted -

Rpstricié@f?

fReéffictéé““ﬁ

A
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Tltle i‘ ' Toe ae Date

: BT RSVRE T

rarther activities. o, be -[_=;;8 dan. 1963:

undertuﬂen towards the"'

s establishment of an

ifrican Development 3Bank
(Note by the Executive
Secretary)

Materials for a Draft 5 Dec. 1962

Agreement establishing; . L

the . fricch uevelcument

pank: Draft texts of

articles of .greement

(ﬂrepared by the Axecutlve
- : . Secretary) -

3

Maztérials for o Draft 54J

~greement establishing

the sfrican Development

Ban.t: Corrigendum

{(prepared uy the Iixecutive
Secrbtary)

1663

o

iz w

L

teterials fob o.Draft 14 Jan. 1963
agreement-establisning
the ifrican Development -

Benk: Corrigendum

(rrepereé by thé . Executive
Secretery)

Ma terlals for a Draft T 10 Dec 1?621

Agreement establishing

the african Development .
Bdeznk: Note on the Currency
of the Zguity Capital of the .

- Sank (prepared by the

Zxecutive Secretary);

-

" Meterials for a IJraft -, 20 Uec. 1962 ..
. wgreement establishing .

the ifrican Development
bank:  Nete on xllocstion of -y £y
Ce Ultal subscription : '
(grep&red by the Executive

Secretary)

S 2512‘001
8/C.14/503/19

5/CN. 1:/ADD/40

Ui SRR

2/CH.14/4DB /00/
COI'.L .‘.n.

:Corr,2

H

E/Ci.14/4DB/26/

; hdd.d

3/CN.14/4D3/26/
A,

Add .2 angd Susp

) .

| §/CH.14/i53/20/ -

Distribution

. yRéstricted~

Restricted

P v

‘Restricted .

. '!'.

AN

destricted

Hestricted

Testricted:.





