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Addis Ababa 6 July 2010 (ECA) -“The African Economic Outlook has become a widely acclaimed annual  report  on African
economies,”  said Mr. Emmanuel Nnadozie, Director of the Economic Development and NEPAD Division at the UN Economic
Commission for Africa (ECA). Mr. Nnadozie was addressing the launching ceremony of the third edition of the African Economic
Outlook (AEO) report in Addis Ababa, Ethiopia last Monday. He further stressed that AEO is “the only recurrent report on Africa
that provides country-by-country analysis of recent political, economic and social performance and structural change as well as
forecasts on medium-term outlook.”

Speaking on behalf of the European Union Ambassador Koen Vervaeke, EU Special Representative to the African Union, noted
that  the  economic  growth  that  most  African countries  have experienced in  recent  years  “had a  positive  impact  on poverty
reduction”, and that, despite the serious impact of the global economic crisis on the continent, Africa is expected to return soon to
high growth rate. He added: “We sincerely hope that in ten years time the denomination of  African Lions that has recently
appeared in  the  press will  become as widespread as that  of  Asian Tigers  and that  Africa will  have become a strong and
diversified emerging economy.” Mr. Vervaeke also linked the AEO to the findings of a recent ECA flagship report, the Economic
Report on Africa (ERA), which concluded that the link between growth and employment needs to be strengthened. He also
stressed the need for promoting regional integration, which should lead to increased intra-regional trade, the theme of another
recent ECA flagship report, Assessing Regional Integration in Africa (ARIA) IV.

In her presentation, Ms. Sala Patterson, Policy Analysis and Outreach Officer at the OECD pointed out the two main values of the
report: partnership – which gives the report its outstanding credibility – and its unique structure. Regarding the report’s structure,
she outlined its four parts; the first provides an overall macroeconomic context, while the second is more thematic, this year
focusing on “Public resources mobilisation and Aid in Africa”. The third part deals with the various country notes, a unique feature
of the AEO, and finally the fourth provides the raw statistical data used to build the report.

The keynote speakers, Mr. Peter Mwanakatwe, from the African Development Bank Ethiopia field office, and Mr. Andrew Mold,
Head of Development Finance, OECD, outlined African countries’ challenges in macroeconomic evolution and public resource
mobilisation and aid. The macroeconomic factors of African countries show considerable growth from 2000-2008, which was
slowed down due to the global crisis. Southernmost countries were the most affected. Mr. Mold indicated that the main concern
regarding public resource mobilisation and aid is in its sustainability and stressed the crucial need for African countries to mobilise
their own resources for development. Towards this end, African countries could make significant improvements through taxation in
order to create a buffer against future external shocks.

The AEO report combines the expertise of the African Development Bank (AfDB), Organisation for Economic Cooperation and
Development (OECD), Economic Commission for Africa (ECA) and a network of African think tanks and research centres. It is a
reference report that provides comprehensive data and analysis on the performance of African economies in their social and
political context. This edition focuses particularly on Public Resource Mobilisation and Aid.
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