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Africa mulls options for turning region into a global development pole 

ECA Press Release No. 38/2012

Addis Ababa, 26 March 2012 (ECA) – The 5th
Joint Annual Meetings of the AU Conference of
Ministers of Economy and Finance and ECA
Conference of African Ministers of Finance,
Planning and Economic Development opened
here today with calls and proposals for turning
region into a global development pole.

On what needs to be done, Mr. Abdoulie Janneh,
United Nations Under-Secretary General and
Executive Secretary of the Economic Commission
for Africa (ECA) outlined a series of measures
and praised the “increasing faith and abiding
belief that Africa is on the rise” as the essential
first steps towards turning Africa into a pole of
global growth, according to ECA’s Information and Communication Service.

Then there is a need for an in-depth discussion on “Africa’s short, medium and long term prospects, with a discussion of
the eurozone crisis, the post-2015 development agenda and ‘Africa 2050’, because they can contribute to the vision for
Africa by the year 2050”, he said. 

He suggested that the governance agenda should be deepened, even though there have been credible changes in that
area and a strong commitment to democracy and democratic practices at country-level, especially through the
establishment of the African Union Anti-Corruption Board and the African Peer Review Mechanism. 

On the need to better harness its resources, he said that taking account of the African Mining Vision in extracting the
resources by using accompanying rents for development and by adding value through beneficiation, would be a wise thing
to do.  He took the opportunity to announce that this year’s African Development Forum will focus on ‘Governing and
Harnessing Natural Resources for Africa’s Development’.

On a viable human resource base, he also urged that serious attention be paid to the “dynamics of our youth and women by
inspiring them and providing them with opportunities to contribute to the development and transformation of our continent.

Apart from traditional sectors such as agriculture and trade, he underscored the need for additional efforts to mobilize
domestic resources especially “by widening the tax base and exploring innovative sources of finance.”

In his opening remarks, H.E. Melese Zenawi, Prime Minister of the Federal Democratic Republic of Ethiopia, agreed with Mr.
Janneh’s broad analysis of the development trend Africa is taking, but explained the current surge in interest and actual
commitment to Africa’s development with three related developments in the global arena.

The first, he said, is the fact global developments have transformed the environment for growth in Africa, especially the rise
of China and India. “The phenomenal growth of China and India, each with over a billion people has dramatically
transformed the demand for, and prices of natural resource wealth, most of which Africa has in abundance, Prime Minster

Zenawi explained.

“Secondly the … countries have reached a stage where they have to shade some manufacturing jobs and seek investment
opportunities for their massive savings.”

Thirdly, massive savings that cannot be productively used in the emerging countries themselves or in the developed world,
he explained. Hence, it is not only in Africa’s interest, but “the world needs a new pole of growth to allow the advanced
countries to reduce domestic demand and reform”, the Ethiopian leader argued.

As far as he is concerned, the important question should be whether Africa is able to exploit the window of opportunity which
world events have helped to open for the continent.

From his perspective, Africa has to do five things: build effective and pro-development states; undertake massive
investments in infrastructure; restructure and engage in serious educational development; and promote the manufacturing
sector.  

But, most importantly, “we have to liberate our minds from the neo-liberal ideological shackles that have impoverished our
thinking and hindered our progress”, the Prime Minister said.  Part of this liberation of the mind is to strong support the
candidature of Dr. Ngozi Okonjo Iweala, Minister of Finance of the Federal Republic of Nigeria, for the Presidency of the
World Bank, he said, urging Africa to back her. The proposal was unanimously endorsed by acclamation.

Later on, at a press conference Dr. Okonjo Iweala reiterated her thanks to Africa for having decided to nominate her as the
sole candidate for Africa. Ms. Iweala who also enjoys the support of the so-called BRICS (Brazil, India, China and South
Africa) countries, refuted fears that with America bent on retaining its leadership of the World bank since the institution was
established in December 1945 following Bretton Woods agreements’ international ratification.

She said that she has all reason to believe that the decision arrived at by the G20 to henceforth appoint the Presidency
World Bank on a competency-based model would be respected. If this were the case, she said she stands a good chance
because of her past experience as Vice President of the same institution.
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The meeting is being attended by some 50 ministers from across Africa and chaired by the Republic of Guinea which holds
its rotatory chairmanship. Leading thinkers and role-players on Africa’s development are also present, including Mr.
Benjamin Mkapa, former President of Tanzania; H.E. Horst Koehler, former President of Germany; Mr. Alhaji Aliko Dangote,
who represents the credible face of the vibrant private sector in Africa; and British Peer, Lord Boateng. There is also a large
presence from the United Nations system.

For the first time, Directors in charge of planning in various African countries organized a side event to share planning
experiences of their different countries. Prof. Emmanuel Nnadozie, Director the Economic Development and NEPAD
Division at ECA briefed the directors and agreed with them to better coordinate efforts on deepening of relationship their
respective countries have with the ECA.

 

The meeting ends tomorrow with a number of resolutions and suggestions on how to implement them at country-level.
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