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THE 1993 SYSTEM OF NATIONAL ACCOUNTS (SNA): ITS MAIN FEATURES,
MAJOR DIFFERENCES FROM THE 1968 SNA, STRUCTURE OF ACCOUNTS AND
TABLES, ITS POTENTIAL USES, IMPLEMENTATION REQUIREMENTS AND
POSSIBLE OPTIONS FOR IMPLEMENTATION IN AFRICAN COUNTRIES

INTRODUCTION:
1. The notes below are intended to provide some information to

potential users of national accounts data on some of the features
of the 1993 System of National Accounts (SNA), its advantages
over its predecessor (i.e., the 1968 SNA), its potential uses and
data regquirements for its implementation, and above all, its
relevance in the context of developing countries in the African
Region. This short information paper is meant to stimulate
interest in the subject and help generate some useful discussion
among the main data users, including the policy makers, industry,
the academics, and the general public as well as among the main
producers of statistical data.

WHAT CONSTITUIES A NATIONAL ACCOUNTS SYSTEM:

2. A natiomal accounts system comprises a coherent, consistent
and integrated set of macroeconomic accounts, balance sheets and
tables, which records the economic transac¢tions and other flows
that occur in a national economy in a particular period, which
could be one year or shorter, say, & quarter. In additiom, it
portrays the situation on the economy’s "stocks" such as the
total and composition of assets and liabilities and net worth at
the beginning and the end of the period. Such "flows" and
"stocks" are intfer-related. The system usually provides the
calculation of certain national accounting aggregates such as the
GDP (Gross Domestic Product), GNP (Gross National Product, now
ig to be called "Gross National Income®}, etc., &5 a measure of
a country’s total production of goods and services in a given
period, and other flows and stocks of an economy, and should also
provide information on the transactions that take place between
the various institutional sectors within the economy, such as
transactions between households and the government or between the
non-financial enterprises sector and the financial enterprises
sector, etc. Besides, the system sghould provide a useful
framework for data ccllection and analysis., Any textbook on
national accounts will tell us that the GDP can be obtained by
three different approaches: the productfion approach, the income
approach, and the expenditure approach; the aggregate GDP should
conceptually be the same no matter which of the three approaches

is used.

3. Thus, national accounting systems have evolved through some
international consensus to ensure the inter-spacial and inter-
temporal comparability of data. The 1953 System of National
Accounts (SNA), which was based mainly on the income approach,
served its useful purpose and was found to be inadeguate to cope
with the task and was therefore replaced by the 1568 SNA, which
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incorporated natiomal accounting in constant prices and the
input-output tables, amongst other things. After nearly 20 years
of use, the 1%68 SNA, in its turn, was found to be unsqual to the
tasks expected of it, such as the demand for more sectorsl data
for analytical and modelling purposes, data needed to deal with
problems of unemployment, iInflation, which assumed great
importance since the early 1970s, etc., and was to be revised .
again, i1in order to bring about “"updating, <c¢larification,
simplification and harmeonisation" with other systems of
statistics (e.g., balance of payments and government finance '

statigtics, etc.).

4. The revigsion of the 1968 SNA took effectively more than half
a dozen years (1986 to 1992) of concentrated work and discussions
among leading national accounting experts of the world, under the
management of an Inter-Secretariat Working Group on National
Accounts (ISWGNA), whose members included the Statistical Office
of the United Nations, the Statistical Offices of the OECD and
the European Communities, the International Monetary Fund (IMF),
the World Hank and the Regional Commissions and experts from
individual countries. A total of 15 expert group meetings were
held on different aspects of nationmal accounting during 1986-
1992. Finally, the United Naticns Statistical Commission at its
March 1993 session adopted the 1993 SNA for use by member
countries. This was confirmed by the ECOS0C in the same year.

MAIN FEATURES OF THBE 1993 SNA:

5. The Revigsed SNA is characterised by a number of important
features as below: *

- The central framework of the revised SNA is presented in
the T-accounts as well as in a matrix presentation, while the
basic theoretical framework of the 1968 SNA has been retained;

- Complete sets of accounts (e.g., production, income,
capital and financial, balance sheets and reconciliation) for the
institutional sectors as well as for the national economy are to
be distinguished and integrated; in particular, there will be
production accounts for the hougehold sector (N.B.: There was nc
such producticn accounts under the 1968 SNA) ;

- BEmphasis is being placed on the income accounts {(namely,
generation of income, distribution of primary income, secondary
distribution of income, redistribution of income, use of income)
for the institutional sectors and the national economy as a
whole;

- Scme minor changes have been introduced in the sectoring
and sub-sectering of institutional sectors (e.g., households,
general government, etc.};

- Introduction of some concepts and definitions of stocks
and flows of ecconomic tramgactions, such as income, consumption,
fixed capital formation, etc., especilially the widening of the
scope of fixed capital formation;




« Valuation of gross output at different prices, viz., basic
prices {(equal to producers’ prmces legss taxes net of subsidies
on products), producers’ prices including VAT, and producers’
prices excluding VAT, while intermediate inputs and final
consumption continue to be valued at purchasers’ prices;

- Introduction (or, in some cases, a rehabilitation) of some
national accounting aggregates, e.g., Gross domestic product
(GDP} at factor cost, GDP at market prices, Gross national
product (GNP, which is now to be termed GNI, Gross national
income}, CGross national disposable income, etc.;

- Bmphasis on flexibility of the revised system to meet
individual countries’ needs and special circumstances within the
framework of the revised SNA;

- Harmonization of definitions and practices of the SNA with
other related statistical systems, notably the IMF’'s Balance of
Payments Manual and Government Finance Statistics;

- Introduction of satellite accounts (e.g., for the
Environment, Tourism, Education, Health, etc¢.), which would be
outside the main framework of the revised SNA, to satisfy the
particular analytical needs of users, etc.;

- The incorporation into the Revised SNA the SAMs (Social
Accounting Matrices) as well as the input-output table; the
latter already formed part of the 1968 SHA.

MAJOR DIFFERENCES BETIWEEN THE REVISED (1%93) SNA AND THE 1868
SHA:

6. This section will summarize the major differences between the
Reviged SNA and the 1968 SNA, in terms of structure of accounts,
ingtitutional sectoring, definitions and coverage of particular
transactions, such as production, income, consumption, capital
formation and consumption of fixed capital, ete. The headings
will be based on Annex I of the 1993 Blue Book, " Changes from
the 19468 SNAY.

A. The accounting structure and new balancing items

7. The wvarious accounts of the revised SNA represent a
partitioning and re-grouping o¢f the 1968 SNA accounts, with
corresponding new balancing items as follows:

{a} _Production accounts:

8. The 1968 SNA production account has been partitioned into
two accounts in the revised version, viz., a production account,
with "value added" as the balancing item, and a generation of
income account, with is included as part of the income accounts.
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g, The revised SKNA includes production accounts for all
institutional sectors (including household sector), in addition
to the production accounts for the establishment-based industries
of the 1968 SNA; it recommends a cross-classification of gross
value added and its components by type of institutional sector
and by type of industrial activity.

(b} Income Accounts:

10. The income and outlay account of the 1368 SNA has been
divided into: (i) generation of income account, with "operating
surplus/mixed income" as the balancing item; (ii) distribution
of primary income account, with "balance of primary income®” as
the balancing item; (iii) secondary distribution of income
account, with "disposable income" as the balancing item; (iv}
redistribution of income account, with "adjusted disposable
income” as the balancing item; and (v) use of income account,
with "saving" as the balancing item.

11. The revised SNA introduces the term "mixed income" for the
"operating surplus" of unincorporated enterprises; it is so
called because of the nature o©of the income which represents a
mixture of wages and salaries and profits attributable to the
owner of such unincorporated enterprises (including own-account
workers) .

{c} Capital and financial accounts:

12. The revised SNA divides the capital finance account of the
1968 SNA into two separate accounts, viz., (i) capital account,
with "net lending/borrowing" as the balancing item; and (ii)
financial account, also with "net lending/borrowing® as the
balancing item. Thig is done in order to separate the
acquisition of non-financial assets from the acquisicion of
financial assets and incurrence of liabilities. 2An additional
aggregate called "changes in net worth due to saving and capital
transfers”" is introduced on the right-hand side of the capital
account,

(4} The opening and closing balance sheets and

13, The revised SNA has introduced two new accounts to the
reconciliation account of the 1968 SNA, namely, (i) the other
changes in volume of assets account, with "changes in net worth
due to other changes in volume of assets" as the balancing item;
and (ii) the revaluation account, with "changes in net worth due
to nominal holding gains/lossesY as the balancing item. These
holding gains/losses stem, respectively, from general price level
changes and relative price changes.

-



(e) Introduction of balance of iméa incomes an rOSS
national income concepts:

i4. The 1993 SNA introduces a new concept "balance of primary
incomes*, which is the sector equivalent of national income and
is the balancing item of the allocation o¢f primary income
account. The balance of primary incomes results from the
distribution of value added to labour (compensation of
emplovees), capital (property income) and government {(taxes, less
subsidies, on production and imports) and operating surplus and
mixed income. The sum of the balance of primary incomes across
sectors is gross national income (GNI), which is the new term for
what was called GNP (gross national product) in the 1953 SHNA.

B. Clagssification of transactors: sectors and sub-sectors:

15. Only minor changes in the classification of sectors and sub-
sectors have been introduced into the revised SNA, compared with
the 1968 SNA, in the following areas:

{a} Five main institutional sectors are distinguished in
the revised 8NA, i.e., (i) non-financial corporate sector; {(ii)
financial corporate sector; {iii) general government sector;
{iv} household sector; and (v) private non-profit institutions
serving households sector; while in the 1968 SNA, (i) and (ii)
are combined to form the sector "Corporate and gquasi-corporate

enterprises”.

{b) In the revised SNA, financial unincorporated
enterprises, e.qg., individuals engaged in financial
intermediation or in services auxiliary to financial
intermediation, such as individual money lenders, are classified
in the household sector, instead of being treated as guasi-
corporate enterprises as in the 1968 SNA. Money lenders who make
loans from their own resocurces are also considered producers of
financial services provided their services can be measured.

{¢) In the revised SNA, government emplovee pension funds,
even if they are mostly invested in government securities by
legal requirement or by choice, will be included in the financial
corporate sector, instead of in the deneral government sector as
in the 1968 SNA.

(d) The revised SNA recommends, for supplementary analysis,
consolidated presentations of the public sectior, covering both
general government and non-financial public enterprises.

(e) In the revised SNA, three sgub-sectors are to be
distinguished in both the non-financial and financial corporate
sectors, namely, (i) public enterprises sub-sector; {ii}
national private enterprises sub-sector; and (iii) foreign
controlled enterprises sub-sector. While in the 1968 SNA, a
breakdown into private and public enterprises only was
distinguished,



{(f} In the revised SNA, a public corporate enterprise is
defined as one in which the government owns 530% or mexre of the
equity or cne in which government exercises control over the
enterprise’s economic behaviour even if it holds less than 50%
of the equity. A foreign controlled enterprise is defined as one
in which more than 50% ¢f the equity is held by non-residents.

{g} The revised SNA recommends sub-sectoring the household
sector on the basis of the nature of thelr largest source of
income, into: (i) employers; {(ii} own-account workers; (iii)
employees; (iv) recipilents of property and transfer income. The
1968 SNA recommended a similar socio-economic breakdown for the
household sector but did not carry it through in all accounts and

tables.

{h) The revised SNA recommends the distinction between
formal and informal sectors of the economy, or alternatively
between modern and traditiconal modes of production, and its use
for analysis and policy making in specific country circumstances,
pending further work by ILO on the development of universally
acceptable definitions and criteria on the subject.

C. Definition and Clagsification of Ecopnomic Transactions and
Treatment accorded to particular transactions:

16. The revised SNA has introduced changes in the definitions
and c¢lassifications o©of economic transactions, including
production, consumption, capital formation, etc., and changed the
terminolegy of selected transactors and trangactions, such as
market and non-market goods and services (instead of
"commodities™ and "other goods and serviceg"), market and non-
market producers {(instead of "industries" and "other producers"},
explicit definition of asset and assst boundary and
reclassification of assets, change of terminclogy of taxes, by
replacing the 1968 SNA termg "commodity taxes" and "other
indirect taxes" respectively by the terms "taxes on products' and
"other taxes on production”, etc..

{a} Production boundary:

17. A slight extension of the bounﬁéry of producticon has been
effected in the revised SNA, in the inclusion in output of (i)
the volume of cultivated growing timber, crops and fruits,
livestock and fish, as work-in-pregress before they are
harvested; (ii) own-account preduction of goods not made from
primary products, the processing of primary products by
households who do not produce them, and the production of other
goods by households who do not sell any part of them on the
market ; {(iii) water-carrying by households; (iv) storage of
agricultural goods produced by farming households; ({(v) estimated
{or imputed) consumption of fixed capital on such newly
classified fixed capital assets as expenditure on mineral
exploration; computer software and statistical databases which
have an expected usage for meore than one year; literary and



artistic products; roads, bridges, dams, harbours maintained by
government service; military expenditure on buildings and other
construction which have alternative civilian uses; (vi) 1llegal
transactions which result in recelipts and incomes
(e.qg.,prostitution, drug trafficking); etc.

18. Thus, the 1993 SN& includes in the production boundary all
production of goods. As for services, the 1993 SNA like its
predecessor (the 1968 8NA), continues to include in the
production boundary, only the production of sgervices of owner-
occupied dwellings and the production of services for own final
consumption by employing paid domestic staff. Unpaid household
services rendered by members of the hougehold for own final
consumption continue to be excluded from production.

(b} Alternative _conce of congumption and dispo ie
income :
19. The revised SNA introduces new concepts called "actual

consumption' and "adjusted disposable income" for households and
general government and private non-profit institutions serving
households respectively, to supplement the concepts of
"congumption expenditure" and "disposable income" of the 1968
SNA, Actual final consumption of households is egual to the
latter’s final consumption expenditure plus goods and services
provided in kind (treated as *"social transfer in kind") to
households by government and non-profit institutions. Actual
consumption of government and non-profit institutions, on the
other hand, is equal to their respective final consumption
expenditure less "soclal transfers in kind" made to households.

20. Accordingly, a new term, "adjusted disposable income®, is
introduced in the revised SNA and defined for households as equal
to the latter’s disposable income plus the scocial transfers in
kind received from government and non-profit institutions; while
the "adjusted disposable incomes" of the latter sectors are egual
to their respective disposable incomes less such social transfers

to haugeholdﬁ

{c) Q@flnltLQﬁS: Valuation and g:ea;ment of market and non-
market producers and production:

21. The revised S8NA distinguishes market and non-market
production based on the criterion whether the goods and services
produced are intended for gxchange, and no longer based on the
criterion whether they are intended to cover most of the cost of
production as in the 1968 SNA, Market producers are those who
produce goods and services for sale. And the 1968 SNA terms
"industries" and "other producers" are changed to "market" and
"non-market" producers respectively.



22, Thus, the new definition enables all public enterprises
{feven if they are heavily subsidized) to be included as market
producers in the corporate sector since they produce for sale.
On the other hand, own-account producers included in the 1968 SNA
in "industries" are now to be assigned te the group of "non-
market producers" in the revised SNA, as they do not produce for

sale.

23. Valuation of products of market producers remains to be
based on sales prices in the market, while non-market production
{i.e., own-account production and other production not intended
for sale) is to be valued based on prices of similar products
made by market producers where they exist or as the sum of costs
where comparable market prices do not exist.

{d) _Revision of the classification and terminology of taxeg:

24. The 1953 SNA has replaced the 1968 SNA term "direct taxes”
by the term "current taxes on income, wealth, etc.”, and the
previous category of capital transfers to government, including
estate and gift taxes and non-recurrent taxes on property, are
treated as capital taxes.

25. The 1993 SNA replaces the 1968 SNA term "indirect taxes" by
the texrm "taxes on production and imports”, and replaces the
distinction between "commodity taxes" and "other indirect taxes
and imports" by "taxes on products” and Yother taxes on
production®. The taxes on products are further subdivided into:
{a} VAT-type taxes; (b} taxes on impotrts excluding VAT; (c¢)
export taxes; and (d) taxes on products, except VAT, import and
export Laxes.

{aj Explicit definition of asset and asget boundary and

revised classification of assets:

26. The revised SNA introduces an explicit definition of an
economic asset, i.e., a stock of value to its owner based on
current and future eccnomic bhenefits that may be derived from it.
Assets are classified into financial and non-financial; and
within non-financial assetg, a further gub-division into produced
and non-produced and within each of these sub-groupings a further
breakdown into tangible and intangible assets.

27. Produced assets in the revised SNA include not only tangible
assets, but also intangible assets such as mineral exploration,
computer software, and entertainment, literary or artistic
originals.

28. Non-produced assetg in the revised SNA also include both
tangible and intangible assets. The tangible non-produced assets
include land, subsoil assets, non-cultivated biological resources
and water resources, while the intangible non-produced assets
include patented entities, leases, and other transferable
contracts, purchased goodwill and other intangible non-produced

assets,




(f) Extension of scope of gapital formation:

29. Under the revised $SNA, capital formation has been extended
to cover also the following:

(i} All expenditures on mineral exploration no matter
whether such exploration is successful or not; the average life
of a producing well or mine is suggested as guide for the

amortization period.

{ii) Expenditures on computer systems and standard
applications software that an enterprise expects to use in
production for more than one year, whether purchased or developed
in-house, also data bases which the enterprise expects to use for

more than one year.

(iii) Expenditure incurred in the production of artistic
works {e.g., the writing of books, composing music, the making
of £filmg, etc.) which are produced for sale: Consequently, fees,
commissions, royalties, etc., stemming from licensing others to
make use of the works are to be treated as payments for services
rendered.

(iv} All expenditures on military equipment and construction
of a kind which could be acquired by civilian users for purposes
of production and which the military actually use in such manner,
such ag airfields, docks, roads, hospitals and other buildings.
However, military weapons, and vehicles and equipment whose sole
purpose is to launch or deliver such weapons, are to be treated
as intermediate consumption, and not capital formation.

{v) The growth of cultivated fixed natural assets, including
the growth of livestock and fish stock, vineyards, orchards,
plantations and timber tracts, as well as the growth of
agricultural crops and fruits which are the products of
plantations and the like: prior to the use of the products, their
growth is to be recorded as work-in-progress {(part of changes in
inventories}) at the moment of growth and not when the products
are harvested.

(vi) Changes in inventories of gdvernment is extended, under
the revised SNA, to cover all goods, including strategic
materials, grains and other commodities of special importance to
the nation.

{vii}) Historical mconuments, both new and ¢ld, are treated
in the revised SNA as produced assets; and the sales and
purchases of historical monuments are treated as positive capital
formation of the purchasing sector, and negative capital
formation of the sector selling the asset.

(viii) Expenditures on precious metals and other valuables
bought as stores of wealth are treated ag capital formation and
classified as " acquisitions less disposals of valuables®._
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{ix} Consumption of fixed capital is to be calculated, under
the revised SNA, in respect of such assets as roads, dams and
breakwaters, and is to be deducted from gross capital formation
to arrive at net capital formation.

{g) Treatment of "imputed bank service chargeg" (N.B.: Tn
the 1993 SNA, thig is termed "Financial intermediaticon serviceg
indirectly measured (FISIM)} :

30. The "imputed financial intermediaticn services" of the
revigsed S8NA {i.e., the same as "imputed bank service charges” of
the 1568 SNA) is equal to the difference between property income
receivable by financial intermediaries less the interest payable
by them. The property income receivabkle would exclude that part
which 1is receivable from investment of own funds. However, thig
service charge is to be allocated in the revised SNA between
users, which could be depositors as well as borrowers, treating
the amount allocated to industry as intermediate consumption, and
those to households and government as final consumption, or to
exports, depending on the type of use. The 1968 SNA did not
allocate the financial intermediation charge to uses and included
the total imputed service charge to intermediate consumption of

a noticnal industry.

(h) Introduction of concept of real national dispogable

income:

31. The 19%3 SNA incorporates the calculation of trading gains
and losses from changes in the terms of ttrade as an integral part
of the System. These gains and losses are added to GDP at
constant prices to derive real NDI. In the calculations of gains
and losses from changes in terms of trade, the 1993 SNA suggests
that, i1f there is uncertainty about whatever numeraire index to
select to deflate the current trade balance, the arithmetic
average of price indexes for exports and imports should be used.
Alternatively, the System suggests that all net current receipts
from abroad including exports minug imports, primary incomes and
current transfers be deflated by a single deflator, the implicit
deflater for gross national final expenditures (£inal consumption
expenditure plus gross capital formation).
i

D. vValuation of qross output and value added:

32. Under the revised SNA, output is te be valued at either:
(i) basic prices (or "approximate basic values" of the 1968 SNA),
which is equal to producers’ prices legs product taxes net of
subsidies; or (ii) producer’s prices with VAT; or {(iii}
producer’s prices without VAT, Intermediate input is to be
valued at purchasers’ prices, which are equal to procducers’
prices plus trade and transport margins.
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33. The revised SNA suggests three ways in which wvalue added
could be valued, viz.,

{i} both outputs and inputs at basic prices;
{ii) both outputs and inputs at market prices {(i.e., at
producers’ and purchasers’ prices, respectively);
{iii) outputs at basic prices and inputs at market prices
(i..e., purchasers’ prices).

The revised SNA recommends the use of methed (iii) above, i.e.,
mixed valuation method, for valuing value added con practical
grounds, that is, it is usually easier for producers to report
their inputs at purchasers’ prices than at basic prices. To
obtain GDP, however, it would be necessary to sum up the value
added at basic prices plug net taxes on products and other taxes
of production and import duties.

E. HNationmal Accounting Aggregates:

34, The national accounting aggregates distinguished in the
revised SNA (see Chapter II) appear to comprise the following:

{i} Gross d tic produ GDP} at market prices: equals
the sum of gross value added of all resident producer units plus
taxes on imports (net of import subsidies)}, in the absence of
VAT, or plug taxes on imports (net) and value added taxes, where
there is VAT. Or, alternatively, GDP is equal to the sum of
final useg of goods and services measured in purchasers’ prices,
legs the wvalue of imports of gooda and services. Or,
alternatively, equals the sum of primary incomes digtributed by
resident producers: factor incomes plus taxes on production and
imports, net of subsidies.

(ii) Net domestic product (NDP) at market priceg: eguals

GDF at market prices less consumption of fixed capital.

(iii) @DP at factor incomes: equals GDP at market prices

less all taxes on production and imports, net of subsidies.

{iv) HNDP at factor incomes: egquals GDP at factor incomes
less consumption of fixed capital. .

{v) Gross national income (GNI} at market prices: equals

GDP at market priceg less primary incomes {(e.g., compensation of
employees, property incomes) payable to non-resident units plus
primary incomes receivable by resident units from the rest of the
world.

(vi} Net naticnal incom NNI) at market priceg: equals
GNI at market prices less consumption of fixed capital.

(viil) Gross naticonal disposable income {GNDI): equals gross

national income at market prices (GNI) less net current transfers
receivable by resident units from the rest of the world.
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{viii} Net national disposable income (NNDI}: equals GNDI
less consumption of fixed capital.

{ix) Real Gross Domestic Income (RGDI): Real gross
domestic income is arrived at by adding to GDP in constant prices
calculated trading gains and losses due to changes in terms of
trade. The revised SNA suggests that, in ¢alculating gains or
losses from changes in the terms of trade, 1if there is
uncertainty about what numeraire index to select, the arithmetic
average of price indexes for exports and imports should be used

as deflator.

(x) Real Net National Disposable Income (RNNDI): equals

Gross Domestic Income in constant prices, plus the conversion to
real terms of net factor incomes and current transfers from
abroad by deflating the current price flows with the price
deflator for Gross Final Domestic Expenditure (i.e., final
consumption expenditure plus gross capital formation) .

F. Plexibility in the application of the revised SNA:

35. Flexibility in the use of the revised SNA has been stressed
over and again in the 1993 Blue Book. In Chapter XIX, examples
are given to possibilities of using the integrated framework of
the system to meet variocus circumstances and needs of the
countries. For instance, in the sub-sectoring of the households
sector, into "urban® and "rural", "formal" and "informal", etc.,
in addition to the classification according to source of income
into such socio-economic status categories as "employers®, "own-
account worker®, "employees", and "recipients of property and
transfer incomes".

36. Some additional suggestions on the compilation of integrated
economic accounts for the public sector {i.e., general government
plus public corporations), and the national private, and foreign
controlled corporate sectors, separately to show resources and
uses, and the construction of supply and use table for key
economic activities (e.g., petroleum) and key products f{e.q.,
coffee, cocoa), have alsco been proposed in Chapter XIX ©f the
revised SNA.

G. Satellite Accountg:

37. The revised 8HA also permits the compilation of the so-
called Satellite Accounts even outside the central framework of
the System, in special subject-matter fields (e.g., health,
education, environment, tocurism, etc.} in order to address the
particular concerns of that field. In such accounts, different
statistical concepts, definitions and classifications from those
of the central framework of the 8NA could be ussd, even data of
a non-monetary character, e.g., in physical quantities, are
permissible to be used in these accounts. It would, for instance,
be possible to treat unpaid housewives’ services within the
household as within the production boundary, to treat
expenditures on health and education as "human capital", to treat
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such durable consumer goods as vehicles, refrigerators, etc., as
fixed capital formation, etc., and even define alternative
concepts of GDP, etc. However, such satellite accounts must be
clearly defined and the results are to be used for the particular

sectoral analyses intended.

POTENTIAL USES QF THE SNA AND ITS RELEVANCE TO UNTRIE ¥ THE
AFRICAN REGION:

38. In paragraph 1.1 of the 1993 Blue Book, it states that the
SNA "consists of a coherent, consistent and integrated set of
macroeconomic accounts, balance sheets and tables based on a set
of internationally agreed concepts, definitions, classifications
and accounting rules. It provides a comprehensive accounting
framework within which economic data can be compiled and
presented in a format that is designed for economic analysis,
decision-making and policy-making."

39, On the uses of the SNA, the Book states in paragraph 1.31
that the "main objective of the SNA is to provide a comprehensive
conceptual and accounting framework which can be used to create
a macroeconomic database suitable for analysing and evaluating
the performance of an economy. The existence of such a database
is a prereguisite for informed, rational policy-making and
decision-making." Among the major specific uses of the SNaA, it
lists the mwonitoring of the Dbehaviour of the economy,
macroeconomic¢ analysis, the making of economic policy and
decisionsg, and international comparison§.

40. It further stresses the use of the SNA as a cocordinating
framework for the collection and analysis of data on economic
statistics: first, as the conceptual framework for ensuring the
consistency of the definitions and classifications used in
different but related fields of statistics, and secondly, as an
accounting framework for ensuring the numerical consistency of
data drawn from different sources, such as industrial enguiries,
household surveys, merchandise trade statistics, VAT returns and
other administrative sources" (para.l.43).

41. There is little to add to what has been said on the uses of
the SNA as stated above. Thus, in spifte, of the unresolved issues
regarding treatment of some conceptual problems as outlined in
paragraph 9 above, the SNA, with its flexibility in use and
adaptability to specific circumstances, is considered to be
applicable as a system for all countries in different stages of
economic development and capable of lasting for many years to
come .

42. It should be cobserved here that experiences have shown that
some major users of national accounts data, including some of the
economic planners and policy makers, often are not aware of the
potential uses to which such data can be put at their sgervice.
There appears to be a need in the countries for frequent dialogue
or seminars between producers and users of national accounts
statistics on the production and uses of such data.
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43. So far as the member states of the United Nations Economic
Commigsion for Africa is concerned, the development of national
accounts statistics has been rather uneven, and differ among
different language groups of countries (for example, English-
speaking, French-speaking, Portuguese-speaking, stc.}: more
advanced in some countries, but relatively less developed in
others. Reliable and timely national accounts data are needed in
all cases for monitoring economic performance whether for
planning or for economic structural adjustment programmes. Such
data are also required for studies on economic cooperation and
integration among the countries of the African Region called for
under the African Community Treaty (i.e., the Treaty of Abuja),
and for coordination of the macro-economic policies of the
countries. Even among those countries for which annual input-
output tables have been compiled in the region, much remains to
be done in respect of data on financial flows and data for the
ingtitutional sectors such as accounts for the government sector,
the financial corporations sector, non-financial corporations
sector, and in particular, the household sector. For the latter
institutional sector, data on production, consumpticn, income,
saving, etc., are particularly lacking.

44, It is therefore highly advigable that African countries
coordinate their strategy and priorities in implementing the 1993
SNA in their respective countries. And for that purpcse, several
regional seminars on the 1993 SNA have been or will be held in
the African region either under the joint ECA/UNSTAT sponscrship,
or undertaken by African governments with financing provided by
external donors. These included:

1. Regional Workshop on the Implementation of the 1593 SNA
for English-speaking African Countries, Addig aAbaba, 13-17
December, 13993, under the joint sponscrship of ECA/UNSTAT;

2. Sub-Regional Workshop on the 1993 SNA, organised by the
Namibian Central Statistics Office and financed by SIDA of
Sweden, &-17 June, 1554, Windhoek (Namibia), with ECA

assistance;

3. Workshop on the 1393 B8SNA for Portuguese-gpeaking
Countries, Guinea-Bissau, 10-21 April, 1995: organised by
the Government of Guinea-Bissau with assistance from
UNSTAT/UNDP and financing by Government of Portugal;

4, Regional Workshop on the Implementaticn of the 1992 SNA
for French-speaking African Countries, Addis Ababa, 10-21
Ccteober, 19%5: Under joint sponsorship of ECA/UNSTAT (N.B.:
This Workshop has been postponed to a later date).
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DATA AND ACTIONS REQUIRED FOR IMPLEMENTATION QF THE 1993 SHA:

45. As is obvious from the extensive structure of accounts for
institurional sectors and tables of the 1993 §SNA, the
implementation of the revised SNA would reguire very substantial
data collection and analysis efforts on the part of national
statistical offices: these will include data from censuses and
surveys of establishments as well as households, and data from
administrative sources. It would also require serious efforts at
the global (world) level and the regional and sub-regional

levels.

46. The actions reguired at the national level would involve
the following:

(i) the establishment and maintenance of up-to-date business
register for industrial and commercial establishments above a
certain threshold, say, in terms of size of employment or of
business turnover, or of registered capital: This register is
a "must" as frame for economic censusSes and sample surveys;

{ii) the establishment of data collection programmes through
censuses and/or sample surveys of establishments or of
households: The sample surveys can be either of a single-subject
nature {(e..g., agriculture, industrial produc¢tion, distribution,
etc.) or of a multi-subject nature (e.g., production, employment
and earnings, consumption, nutrition, etc.);

{iii) better and fuller use of data from adminigtrative
sources (e.g., trade, balance of payments, money, income tax
records, etc.};

(iv) identifying strategies for implementing the SNA and

establighing national priorities in the compilation of the
accounts and tables of the 18%3 SNA, taking into account the

regional priorities for Africa as well as the peculiar needs and
circumstances of the country in gquestion;

{v) training of national statistical personnel, in
particular, national accountants, and the building of capacity
in the computerisation of data files. for natiocnal accounts.

47. In the establishment of data collection programmes as stated
in paragraph 46(ii} above, emphasis should be placed on the
further development of basic as well as current statistical data,
particularly, with respect to the following areas:

Information on the informal sector;

Compogition of household consumption expenditure;

Compilation of the supply and use table and further
development of the commodity flow approach;

Financial flows and external transactions;

Capital stock (produced assets only} and capital
consumption;

Constant price estimates.
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48. Actions reguir t the gicobal {world) level: T h e
actions required at the global {world) level, would inveclve such
bodies as the United Nations Statistical Division (UNSTAT), the
World Bank, the IMF, the Statistical Offices of European Union
and the OECD, who are members of the Inter-Secretariat Working
Group on National Accounts (ISWGNA). These actions include the

following:

Developing handbooks, manuals and guidelines on various
aspects of the 1993 SNA to facilitate the SNA’s implementation

in the countries;

. Organising inter-regional seminars and workshops on the
1993 SNA;

Assisting the Regional Commissions in the conduct of
regional workshops on the subject and in the organisation and the
search of financing for regional pilot projects on the
implementation of the 1%93 SHNA,.

49. Actions reguired at the Regional and Sub-regional levels:

The actions regquired at the regional and sub-regional levels
would include the following:

Organising regional and sub-regional workshops/seminars
on the 1993 SNA and its implementation, in collaboration with the
UNSTAT and donor agencies such as the UNDP, World Bank, and
bilateral donors;

*

Provision of regional advisory services for the promotion
of implementation of the 1993 SNA and the development of national
accounts capability at the country level;

. Adoption of regional strategies on the implementation of
the 1993 8NA and the establishment of regional priorities in the
compilation of the accounts and tables of the SNA.

Organising selected regional pilot projects on the
implementation of the SNA in collaboration with the UNSTAT, and

host governments.

/

OPTIONS OPEN TO DEVELOPING COUNTRIES IN THE IMPLEMENTATION OF THE
1993 SHA:

50. It should be stresgsed that no single country in the world
is at present able to implement the 1%9%3 SNA in its entirety. It
is no wonder that most developing countries can only implement
the System gradually and in stages, by improving the
infrastructure of the national statistical services, building up
the institutional capability and in the collection and analysis
of the needed statistical data series through various means,
including censuses and sample surveys and exploitation of
administrative data sgources.
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51. On the other hand, it 1is by no mneans impossible to
implement the 1953 SNA in phases as suggested above. In the
December 1993 Regional Workshop on the Implementation of the SNA
for English-speaking African Countries held in Addis Ababa (see
paragraph 44 above), it was recommended that the compilation of
the Supply and Use Table (SUT; table 15.1 of the 19393 Blue Book]
and that of the table on the Cross- Classification of production
accounts and the components of greoss value added, by Industries
and institutional Sectors (CCIS) (see table 15.3 of the 1393 Blue
Book), should be the first steps to be undertaken in order to
build up the institutional sector accounts and the Integrated
Economic Accounts (IEA) (see Table 2.8 of the SNA).

52, At the Inter-Regional Seminar on the 1993 SNA in Concept and
Practice, organised by the UNSTAT and held in U.N. Headguarters
in New York, 23 January- 1 February, 1995, it was outlined in the
key document for the Seminar entitled "Towards a methodology for
the compilation of national accounts, ceoncepts and practice - A
technical report®™ (ESA/STAT/AC.49/4; 20 Jan. 1995}, that several
options are available to developing countries in varying stages
of economic and statistical development, in implementing the 1993

SNA:

{1} The simplest option (Option VI.1} consists of the
compilation of the Supply and Use table (which may contain output
and intermediate consumption in product (according to CPC) and
industry (according to the ISIC) detail, or simply given in two
columns, without such detail), with annual GDP by industry and
expenditure categories, without accounts for instituticonal
sectors. This is only intended to satisiy the needs of production
analysis; and this option is rather close to the current practice
of most countries in the African region. This option should not
ke used in isolation, but should form part of more advanced
optiong to be adopted later on;

(2) Another option is somewhat more advanced (i.e., Option
VI.2a), and involves simple extensions of the first option to
cover also scme institutional sector accounts, such as selected
accounts (e..yg., preduction, income and use of income, capital
and financial) for the Total Economy and current, capital and
financial acceounts for the Rest of the World. This second option
appears implementable for some countries of the African region;
however, special data collection efforts by these countries would
be needed, especially in respect of disaggregation of data on
balance of payments, such as property income, current and capital
transfers, breakdcwns of payments to and receipts from the rest
of the world, also changes in external assets and liabilities in

disaggregated form;

{3} Still further extension of the above option to cover the
compilation of the SUT, also the (ross-Classification of
production, generation of inceme, final consumption, and capital
formation accounts, by Industries and instituticnal Sectors
(CCI8) (i.e., Option IV.2b). This automatically would enable the
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accounts for some institutional sectors (e.g., financial
corporations, general government, non-financial corporations) and
for the Total Economy and the Rest of the World, to be compiled
alsc. This option is certainly much more far-fetched; but in the
case of sgome African countries, this seems feasible for some
benchmark year(s); but considerable special efforts in data .
collection and analysis would be needed to make this possible.

53 . Insofar as a number of African countries are concerned, the
second option (i.e. Opticn IV.2a) 1listed in the foregoing
paragraph appears to be more promising to be implemented in the
short to medium term. Special data ceollection efforts would have
to be exerted by these countries in order to enable them to
compile a simplified form of the SUT; while selected accounts
{production, generation, distribution and use of income, capital,
and financial) for the Total Economy and the current, capital and
financial accounts for the Rest of the World sector, c¢ould also

be compiled,

SOME INFORMATI ON THE STATUS OF HANDBOOKS AND ALS ON
1993 SNA:

54, From known information, preparations of handbooks and
manuals on the various aspects of the 1893 S5NA appear to be
proceeding guite well. The following Handbooks have been issued
or are in preparation at the UNSTAT:

- Handbook on Integrated Econocmdic and Environmental
Accounting, Studies in Methods, Series F, No.61, New York,
19893 (UN Sales No.: E.S3.XVII.12};

- Handbook on SNA for transition economies, draft available;
the UNSTAT planned, in c¢lose cooperation with OECD and IMF,
to finalise this handbock during the first half of 1995;

- Handbook on input-output tables and analysis: The draft
handbook will be c¢irculated by the UNSD for comments, in
the second half of 1995; i

- Handbooks on links between, business and national
accounting, in preparation; ’

- Handbook on human resources accounting, in preparation.

- A technical report "Towards a Methodology for the
compilation of national accounts: {oncepts and Practice",
which was prepared by the UNSD and c¢irculated for comments
in December 1594, will be submitted, after incorporating
comments, for publication in the course of 1955.

55. In addition, the following manuals are currently being
prepared or already in draft form, by other organisations of the
UN System:
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- Ecenomic Accounts for Agriculture: by FAC (being circulated
for comments) ;

- Balance of Payments Manual (fifth edition), published by
the IMF in September 19593;

- The Balance of Payments Compilation Guide, to be published
by IMF in 19%5;

- European System of Accounts-ESA: recently prepared by
Eurostat, which is planning to submit it for publication in

summer 19%5;

- Manual on inflation accounting, draft of manual completed
by OECD, which plans to publish it during 1995.

- Manual on methods c©of estimating Value Added in BService
Activities at Constant Prices: completed by OECD and
expected to be published in 1985.

56. According to the "SNA News and Notes™ of February 1995,
Issue 1, and of July 1595, Issue 2, of the Inter-Secretariat
Working Group on National Accounts (ISWGNA), versions of the 1993
SNA will be available in the following languages on the follow1ng
expected dates:

. Arabic: early 1996;
Chinese: early 1996;
French: in mid-1996;
Russian: in early 1996;
Spanish: mid-1996.

STRUCTURE OF ACCOUNTS AND TABLES OF THE 1993 SNa:

57. The structure of the principal accounts and tables of the
1993 SNA is illustrated in the following annexes:

Annex I. A synoptic presentation of the accounts,
' balancing items and main aggregates;
Annex II. Sequence of accounts for the total econcmy
and the institutional sectors;
Arnex III. Sequence of accounts for the Rest of the
World;
Anriex IV, Table 15.1 o©f the 1993 8NA: Supply of

products at basic prices and use of products
at purchasers’ prices;

Annsx IV. Table 15.3 of the SNA: Cross classification
of production account items by industries
and institutional sectors:



Annex V.
Annex VI.
Annex VII.

Option VI.1i:

Cption VI.2a:

Option VI.2bh:
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Table 2.8 of the SNA: Integrated Economic
Accounts (IEA);

Table 2.7 of the SNA: Assets and liabilities
accounts (example for the total economy);

Some options for the implementation of the
1923 SNA by developing countries:

Basic application of SNA, including GDP by
activities (ISIC), expenditures and/or value
added components, globally reconciled;

Limited applications of 8NA, including
selected accounts for the Total Economy and
the Rest of the World;

Limited applications of S8NA, including
selected accounts for Government, Financial
Corporations, and the Rest of the World, and
integration of selected production data by
industries and institutional sectors.
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ANNEX 1A,

A tabular comparison between the 1968 and the 1993 SNA

1968 SNA

1993 SNA

T A PR RER

I._General features:

1. Two different systems:

SNA (for market economies); MPS (for
centrally planned economies).

I._General features;

1. A global system of conceptual and accounting
framework applicable to all countries regardless of
their political, economic and social systems or
level of development.

2. SNA and other statistical systems were
developed separately, not necessarily
harmonised with one another,

3. The system showed little flexibility; the
Standard Accounts and supplementary Tables
should be compiled.

2. Harmonised with other statistical systems,
classifications and manuals, e.g.. the IMF’s
Balance of Payments (BOP), Government Finance
Stat.{GFS), Money and Banking Stat. (MBS), ILO
Guidelines on Labour Statistics; FAO Handbook
on Agricult. Accounts, UN ISIC Rev.3.

3. Emphasizes flexibility based on analytical
needs and data availability of each country. Two
kinds of flexibility: (i) Within the central
framework: hierachical classification of
transactors, transactions, other flows and assets:
(ii) Qutside the central framework: Satellite
accounts.

4. Separate manuals had to be developed to
suppiement the 1968 SNA Blue Book on
various aspects of the system: ¢x.: Balance
Sheets: M-60 Balance Sheets and

Reconciliation Accounts (1977); M-68 Tangible

Assets (1979); Income Distribution: M-61

Guidelines on Income Distribution (1977):

Constant Prices: M-60 Manual on Constant
prices (1979).

4. The 1993 SNA is a fully inegrated system,
which fully integrates production. income, capital
and financial accounts with balance sheets
(integration of all flows and stocks of the
economy). It integrates income distribution
analysis by including all and more detailed
accounts for the household sector and a chapter on
SAMs (chapter XXj.

It integrates analysis of inflation by inroducing
revaluation accounts that record the holding gains

and losses of owners of assets and liabilities.
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I1. Structure of accounts:
The 1968 SNA distinguishes 3 classes of

accounts:

Class I, Consolidated accounts for the Nation:

Gross domestic product and expenditure;
National disposable income;

Capital finance;

External transactions,

Class II. Production and supply and use of
goods and
services:

Industries;

Producers of government services;
Producers of private non-profit services;
Domestic services.

Class III. Income & outlay and capital
finance

Non-financial enterprises;

Financial institutions;

General government;

Private non-profit institutions servicing
households;

Households (including unincorporated
enterprises).

In addition to the Standard Accounts, 28
Supplementary Tables are to be compiied.

I1._Structure of accounts:

The accounting framework of the 1993 SNA
distinguishes (a) the central framework, and (b)
supplementary tables for analysis (either within or

outside the central framework).

A. Central Framework;
- Classifications: ISIC, CPC, COFOG,
COICOP, etc.

Accounis:

- Accounts of Goods and Services;

- Full sequence of accounts for:
S§.2 Total economy
S.11 Non-Financial Corporations
S5.12 Financial Corporations
S.13 General Government
S.14 Households
S.15 NPISHs

Rest of the World

- Integrated Economic Accounts

- Supply a;ld Use and Input-Output Tables
- Social Accounting Matrices (SAMs).

B. Supplementary tables for analysis:

- Applications to various circumstances and
needs {within Centra! Framework);

- Satellite Accounts (outside the Central
Framework).
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IH1. Sequence of accounts distinguished:
Under the 1968 SNA, a so-called "dual

classification” was practised, i.e., to compile
production and supply and use of goods and
services accounts for different types of
producers, namely:

- Industries;

- Producers of government services;

- Producers of private non-profit services;
and

- Domestic services.

The statistical unit used is the "establishment”.

For the income and outlay and capital finance
accounts, the eterprises are used as the
statistical unit, and the institutional sectors
distinguished were:

- Non-financial corporate & gquasi-corporate
enterprises;

- Financial institutions;

- General government;

- Private non-profit institutions serving

households;
- Households, including private non-financial
unincorporated enterprises.

Under the 1968 SNA, no production account
was compiled for the households sector.

HI. Sequence of accounts distinguished and new

accounts created:

The 1993 SNA eliminates so-called "dual
classification” by introducing production accounts
for all institutional sectors.

Establishment continues to be used as unit of
observation for analysis of production {(supply and
use of goods and services). Establishments are
grouped into industries according to their kind of
activity.
Enterprise is the statistical unit of observation for
the whole sequence of accounts {production,
income, capital, financial, other volume changes
in assets, balance sheets). Enterprises are grouped
into institutional sectors:

- Non-financial corporate;

- Financial corporate;

- General government,

- Households;

- Private non-profit institutions serving
households.

The sequence of accounts of the 1993 SNA
represents a partitioning and re-grouping of the
1968 SNA accounts, with corresponding new
balancing items:

- Production account: with "value added™ as
balancing item (b.i.);

- Generation of income account {with “operating
surplus/mixed income” as b.i.);

- Distribution of primary income account {with
"balance of primary income” as b.i.):

- Secondary distribution of income account (with
"disposable income" as the b.i.);

- Redistribution of income account {with
"adjusted disposable income” as b.i.):
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as b.i.);
. Financial account (with "net
lending/borrowing” as the b.i.);

- The reconciliation account of the 1968 SNA is
replaced by two new accounts, namely:

. The other changes in volume of assets account
(with "changes in net worth due to other changes
in volume of assets” as the b.i.);

. The revaluation account (with "changes in net
worth due to nominal holding gains/losses” as the
b.i.).

Two main classes of transactors are used
{"dual system"):

1. Transactors for production, consumption
and capital formation accounts:

- Industries;

- Producers of government services;

- Producers of private non-profit services to
Il households;
- Domestic services to households;
- Households as consumers.

2. Transactors for income and outlay and
capital finance accounts: The institutional
$ectors are:

- Non-financial enterprises, corporate &
quasi-corporate;

- Financial institutions;

- General government;

- Private non-profit institutions serving
households;

- Households.

1V, Classification of tr ors ors):
Full range of accounts (production, income,
capital, financial, revaluation, balance sheets) for
all institutional sectors. The institutional sectors
distinguished are much the same as those of the
1968 SNA, viz.,:

- Non-financial corporations;

- Financial corporations;

- General government;

- Households;

- Private NPISHs.

Cross-classification of items of the production
account by industries and institutional sectors
(Table 15.3 of SNA):

This can be done now under the 1993 SNA, while

- The capital finance account of the 1968 SNA is
divided into two separate accounts, namely:

. Capital account {with "net lending/borrowing”

it is not possible under the 1968 SNA. ]
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| V._Boundary of production;
The 1968 SNA includes the production of:

1._Goods:
{a) Marketed: all
{b) Non-marketed: all, except goods:
- not made from primary products;
- not processed by the same unit that
produces the primary product;
- not produced by a unit that sells part to the
market.

2. Services:
Excludes the production of household

services for own final use.

V._Boundary of production:

The production boundary of the 1993 SNA only
“slightly” different from that of the 1968 SNA. It
includes the production of:

1._Goods:

(a) Marketed: ail

{b) Non-marketed: all

2. Services:
All services exchanged in the market and/or

those that generate income for other economic
units.

Excludes the production of household services
for own final use, and provides rationale for
exclusion.

Suggests to elaborate in a Satellite Account
GDP including these household services.
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VI._Classification of assets and asset

boundary:
Under the 1968 SNA, the assets classification

15 as below:

Reproducible tangible assets:
- Fixed assets

- Stocks

Non-reproducible tangible

assels:

- Land

- Timber tracts and forests

- Subsoil assets and extraction
- Fisheries

- Historical monuments

Non-financial intangible assets

Financial assets

VI._Classification of assets and extension of

produced asset boundary:
Under the 1993 SNA, the following revised

assets classification is to be used:
Non-Financial Assets:

Produced assets:
- Fixed assets

Tangible fixed assets:
. Dwellings
. Other buildings & structures
. Machinery & equipment
. Cultivated assets

Intangible fixed assets:
. Minerai exploration
. Computer software

. Entertainment, literary or artistic originals

- Inventories

- Valuables

Non-produced assets
- Tangible non-produced assets:
. Subsoil assets
. Non-cultivated biological sites resources.
Water resources

- Intangible non-produced assets

Financial Assets
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VII._Market and non-market production:
; The 1968 SNA distinguishes:

Commodities
Other goods and services

For producers, it distinguishes:

Industries
Other producers

VII. Market and non-market production: The
1993 SNA distinguishes three types of output:

P.11 Market output
P.12 Output for own final use
P.13 Other non-market output

For producers, it distinguishes:
-Market producers

-Producers for own final use
-Other non-market producers.

VIII._Treatment of illegal activities: The
1968 SNA gives no clear guidance; illegal

activities are not mentioned.

VIII. Treatment of illegal activities: The 1993

SNA includes illegal activities in the production
boundary. This includes: (i) production activities
which are "illegalby law" (e.g., prostimution,
gambling, drugs trafficking); and (ii) production
activities which are legal by law but "illegally”
concealed from the government (underground or
hidden economy).

IX. Valuation of gress output: Under the

1968 SNA, gross output is to be valued in one
of the following prices:

- "True basic values”;

- "Approximate basic values"”;
- Producers’ values:

- Purchasers’ values.

In practice, countries used market prices
{(producers’ prices, purchasers’ prices) as well
as factor cost for valuing gross output.

IX. Valuatien of gross output: The 1993 SNA
simplified the valuation system of the 1968 SNA,

and recommends that output is 10 be valued at one
of the following prices:

(1) basic prices("approximate basic values” of the
1968 SNAJ;

{(ii) producers’ prices with VAT,

{iii) producers’ prices without VAT.
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X._Final_consumption_and actual
consumption:

Under the 1968 SNA, the term "actual
consumption” was not introduced. Final
conswmption expediture of institutional
scctors, i.¢., generil government, private
NPISHs, and houseliolds, are defined as given
in the 1908 SNA.

The disposable incomes of the institutional
seetors (e.¢., houscholds, general government,
NPISHs) are defined as given in the 1968
SNA.

The 1993 SNA introduces new coneepts "actual
consumption™ and "adjusted disposable income”
for hauscholds, general government and NPISTs
respectively, to supplement the coneepts of
"consumption expenditure” and “disposable
income” ol the 1968 SNA. Thus, actual_Final
consumption ol houscholds = Touscholds™ Tt
consunption exp. - "social transfers in kind”
{poods and services provided) to households by
GG and NPISHs. The actual consumption of GG
and NPISHs will cquai 1o their final consumption
exp. - "Social transfers in kind" provided by GG
and NPISHs to households respectively.

The "adjusted disposable income” of households
= households™ disposable income <+ the social
transfers in kind received by houscholds from GG
and NPISHs. Consequently, the disposable
incomes of GG and NPISHs would be reduced
downwards by the same amounits of "social

transfers in kind" provided by them to households.
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XI._Scope of capital formation
Under the 1968 SNA, the following items have
been treated differently, as follows:

(i) expenditures on mineral exploration and
prospection are treated as Intermediate
conumption;

(11) treatments to be accorded to expenditures
on computer systems, software, etc., not
clearly specified;

(iii) growth of livestock and fish stock are
inciuded as capital formation, while standing
timber and crops are not to be included as
stock until harvested;

(1v) changes in stock of government services
are limited to strategic materials, grains and
other commodities of special importance to the
nation;

(v) construction of family dwellings for
military personnel 1s included in fixed capital
formation, while construction of barracks,
schools, hospitals, airports and roads for the
military and motor vehicles for use by armed
forces are classed as intermediate consumption;

{vi) consumption of fixed capital for roads not
calculated, as it was thought that the life of
roads could last indefiniteiy if properly
maintained.

Scope o ital formation:
Under the 1993 SNA, capizal formation has been
extended to cover also:

(i) all expenditures on mineral exploration
whether successful or not;

{1i) expenditures on computer sysiems and
software and databases which are expecied to be
used for more than one year, whether purchased
or developed in-house;

(iii) all expenditures on military equipment and
construction which could be acquired by civilian
users for production purposes. e.g.. airfields,
roads, hospitals, etc.:

{(iv) growth of cuitivated fixed natural assers.
including growth of livestock and fish stock.
vineyards, plantations and timber tracts.
agricultural crops and fruits, etwc.:

{v) changes in inventories of government is

extended to cover all goods. including srrategic
materials, grains and other commodities of special
importance to the nation:

{vi) Sales and purchases of historical monumenzs.
both new and old;

{vii) Consumption of fixed capital on roads.
dams and breakwaters is to be calculated and
deducted from gross capital formation w obiain
net capital formation.

(v} Historical monuments; etc.
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XII. Treatment of "imputed bank service

charges™:
Under the 1968 SNA, imputed bank service

charges, calculated as the excess of property
mcome received over interest paid by banks,
.are treated as intermediate consumption of a
notional indusiry, and therefore does not affect
the level of GDP.

XII. Treatment of "Financial intermediation
services indirectly measured" (FISIM):

Under the 1993 SNA, FISIM is 1o be calculated as
the difference between property income receivable
by financial intermeidiaries (exciuding such
income receivable from investment of own funds)
less the mmerest payabie by them. This service
charge is to be allocated to users, treating the
amounts allocated 1o indusry as intermediate
consumption, and to households as final

CONSUMpLion Or to eXports.

Prepared by:ECA Secretariat, based on Annex I to the 1963 SNA, "Changes from the 1968 Svsiem
of National Accounts”, and a paper prepared by the U.N. Statistical Division (ESA/STAT/AC.46/6).
"Objectives of the SNA revision and a general comparison between the 1968 and 1993 SNA
structure and concepts”, January 1995 and an ECA paper (ECA/MRAG/TNG/MULA3/001TP).
" The 1993 SNA: its main features, major differences from the 1968 SNA. structure of accounts and
tables, its potential uses, implementation requirements and possible options for implementation in

African countries”, May 1665,
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_ifications andaccounts

fpart Il. Accounts
g Amte 1
wﬁ.ﬂ Account & Geods and sarvices account
Rasourcer Uos
fA Outpun ' 3604 P2 Intermediats connrpption 1883
[ZD Market outpul 3057
FXE] Crtput Tor own use T7T PAFA Fimal conxemphon expendire Actarl
final consampstion 1399
P13 Other none-market owlput Yie r3iRAl T Individusl cousmipiion expenditurs/Actunt
- individual connmpption 1243
P3ZP.42  Colloctive cousmmaion cXpeadinire A ctasl
coflective commtption 16
D2t Taxes on products - 73]
B3 Subsidien on products =8 F3, Cirons fixed capsiad Tommation . 376
- P51 Acquisitions less dizposals of teogibie fized assets in
%] Tmports of goads a4 services @ P Asquiitiont OF Dew Hngible FRod At a5
[} frupors of poods 39T pAN2 Acygwmzitions of existnyg tangibie fixed assets ¥
ET2 Troports of services T XA Disposals of exiating tangible fixed assets -13
PAi2 Acguisitions Jess dispesxls of imtangible fixad assets E3]
[ 517100 Acqusitions of new mbangibic fixed asscts 53
P12 Acgumsitions of exisling mttngihic fixed satels &
P5L23 Disposals of existing misngible fized assets -8
513 Additions 1y the vahar of non-prodaced
ton-financial sssets el
P.SL3T Misjor improvemnents In non-produced
nor-fraxanciel xeicts $
P3132 Costs of owoership tresder on not-produed
non-finkncial assets 17
7] Chacges in iventones p1}
P.53 Acquisitions [ess disposaly of valoables 10
X3 Exporty of goodt and services 540G
P61 Exports of goods 450
¥.62 “Edports of services fi

b For the valuation of output and the resulting contents of the iiems “Taxes

o produciy™ and *Sobsidies oo products”, refer to chapter VI, paragraphs
£210165 6227,
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1. Prodection sceomt

32

TeshErces

i55

Pl Intermdiate consmeption Pl ol 1)

B.dg  VALGE AIDED, GROSS (2)

Bl {msmgtion of fized capital
BIy AR LGE, N (2}

{1} Fuz the valmtion of output and the resulting contents of the items
*haxes oo prodocts® and Subsidise, please refer to the tert ip Chapipr I,
peragraghs 216-227,

{2} P e tolal econony this itex correspands Yo Gross Pomestic Product,
Ret Demestic Prodect respectively. ¥ is equl to the valwe adied of the -
imstitationsd sectors plus tares less swsidies on produwts.

0t
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TABLE IZ.L.b. ACCOOWP £1.1: PRIMARY DISTRIBDTION OF DNCGXE ACCOMMM 0~ hug-a2
15:5
0528 resoarces

I1.1.] Generation of income actomnt

L1 Compemsation of explopess B.1 Value added (3)
D.i  Taxes on prodoetion and imports (1
D3 Subsieles £-1 {1

B.2/8.3 OPERATIRG SURPLIS / NECTD THCORE (3}
{1} For the valuation of cutput and the resuiting contents of the {teas Tayes on products®
a0 *Subsidies?, pleuse refer te the tert in Ghapter II, paraqraphs 210-27,

(1) The vpening and the closiog balancing itew of each accowmt can be eypressed in grocs
o7 in net bers,

B52s Tesoutrces

ILL2 Miomtion of primscy Incom accond

-

DA Property Iawm 8.2/8.1 fperating surplus / Xixed Income {3}

’ 0.1 Compensation of esployees
B.5  BALIRY OF PRDUNLY INOOMES {1} :

0.2 Taes g production and bxports

D fubsidies -}

D4 Property imceme

(3) The opening and the closing balancing itew of each acoowt can be expressed in
47085 op ir net terms,

6¢



TABLE I1.%.0. ACDOUMY IL.2: SECONDIRY CISTRIGDTION OF INCDME AONOUNT

¥7ekige2
1851

WgEs reselrces

1LY Secondary distribution of income actomt

et

DS Curedt tates on scone, walth alr, 3.5 Balame of primaty inceres {1

D61 Sicial confziberions

0.5 Current tazes on imces, waalth etc,
B,52 Bocial benefits other thaw .
terefits ia ki
5.6 Social contribetions

5.7 Other current tramsfers B.52 Secial benefits other than
berefits in kind

0.7 tther ourrent fransfers

3.6 DISMGKLE DXDME ()

-

{3} e apening and the closing Yalancing {ten of each scoomt ean
be expressed o gross of in net terps.

oY



TASLE TI.3.4. ACCAONT 11.3; REDISTRIBOTION OF INODME IH RIRD ACCUMT
17~ hag-52
15:51
$588 Tescurces

113, Redistribution of incose In Rind accowmt

083 Social transfers in kind B.§ Disposible ineme |)

B.7  MUTSTED DISPOSABLE THCONE (1) 883 Social tramsters in kimd

{3} The openin axd the closing balancing item of each acomt cap
be expressed in qross o7 in net ierms,

¥



TABLEZ I1.1.e MCCODMT T1.4: USE OF IHOOAR ACCOOWY
ACOWT I1.4.1.: TSR OF DISROSARLE INCOME 07-hsg-92
158
ises resturces

L4t Tse of disposable income account

A e s

B3 Final conseption expenditure 5.8 Pisposadle incme 11

38 Ajusteent for the change in et aquity D8 Mjustoent for the change in net equity -
of bouscholds on pension funds of hoseholds e pension Fumds

38 SNDE [

{3) Tie opeaing and the closing balancing ites of sach acoownt can
ba expresssd in gyoss of in net ters,

A
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TABIZ 1118, MECOUNE 1145 UGE OF TRCOME MCOOWT
MCOURY I1.4.2.0 USE OF ADJUSTED INCOMR ACOUURT Gi-kag-92
158l

U5 £S5 razoydrcssd

11,42 B of adfusted disposeble income acveunt

P4 Retwml fimal comgmption 8.7 Affusted dspesable fmoom {3
D Mjmtzent for the change in net equity 2.4 Mjustzent for the change in net squity
of boweholds en pension fusls of housebolds on pension fmds

B SNV {3)

{1} Yo opening and the closing balancing iten of each acoomt can
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TARLE IT.1.q. ACCOUMY IIL1: CRPITAL ACOODWR

changes imassets

(752
15:51

chanqges in liabilities

and net vorth

T11.1 Capital accomnt

et

LA
k.1

P52
P52

K2

3.9

{1) Total of the right-hand side of the capital aocount

Gross fired capital formation
Consmption of fived capital |-}
Changes in inventeries

doquisitions less disposals of valuables

Aaquisitims less disposals of pon-produced
non-financial assets

NEY LERDIRG{+ /HBY BORRONTVG! -)

B.8

D.3

.8

5.10.1

Saving, met
Czpital transfers receivable(+)

Capital transfers myable (-)

HiHHH A
(HANGES ¥ HET BORTH DIX %0
SAVING & CAPTTAL TRANSFERS {1)

1A%



TABLE IT.1.h. ACCOURT IIL.Z: FINEKCTAL ACCOTHT
07-hug-52
13:51

changes ian liabilities
and net verth

changes in assets

131,37 Financial account

- -—

Pl foetary qold and SR's

B2 Cwrency and deposits P.2 Qurrency and depasits

¥.3 Securities other tham shares £ Serurities other Than sharss
B4 Loans F.i Laans

F.5  Shares and other equity .5 Shares and other equity

P Inswance technicil reserves F.6 Insurance techrical reserves

F.7 Other accounts receivable F.7 . other acoowmts pazable

B BT LEROTHG(+] NET BORRORING(-)

¥emo iteas Dizect foreign imvestment
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ONRLE 11.1.1, ACCOUNT IT1.3.1: OTHER CHANGES IN VOLOKE OF ASSETS ACCONTS

changes in assets

§7-kug-92
18151

changes in liabilities
and net yorth

IT1.3.1. Other changes in wolum of assats account

AN

.1

K4
k7
k.8
£.$

E.12

8.2

£3
k.5

L@
7
Kd
Ly

k.12
iR
17
E.3
L18

i

Non-f inancial assets
Produced agsets

Reonomic appearance of produced assets
Catastrophic losses

Unconpensated seizures

other volume changes ia non-financial
assels med

Changes in classifications and structire

Non-produced assets

Ecomonic appearance of nor-produced assets
Hatural qrovth of non-cltivated biological
resmurces

Peomomle disappearance of mon-produced assets
Catastrophic losses

Uncempensated seizures

Other volue changes in nor-financial

SSeLS N.e.C

Changes ip classifications and structure

Pinancial assets
Catastzophic losses
Dncoopersated seizres
Other volume changes in finarcial assets
and Liahilitites ne.c.
Changes in classifications and structure

AF.
k7
4%
E.}8

k.12

8.10,2

Eiabilities

Catastrophic losses

Unoompensated seizares

Other volume changes in financial asse's
and liabilitites n.e.z.

Charges in ¢lassifications and structure

CHANSES TH MET HORTH DUE 10
OTHER CHANGES IN VOLONE OF ASSETS

9¥



TABEE I1.1.3. ACCOONY II1.3.2.: REVALGATION MCCOTNT §7-hug-91

15:51
changes in assets changes in liabilities
and net vorth
1L 3.2, Revaluation account
K11 Rasinal holding gains(+)/losses(~) LAl Momiral Molding qains(~)/losses(+)
M. Yon-financial assets
A, Liabilities
.1 Produred assets
iR.2 Fon-produced assets
A Financial assets
3.10,1  CHANGES IR HET WORTY DUR 70
HOXIHAL BOLDING GAINS/LOSSES
changes in assets ﬁehanges inliabilities

and net worth

IIL3LL1 Neutral Holding qairéﬂmses

R.1LI1 Heutral holding qains!+}/losses(~} Kili Yestral holding guins(~]/tasses(t)
1) Produced assets
AR, Liahilities
M2 Hon-produced assets
AP, Financial assets

. Non-financial agsets

B.10.3  CHANGES IN BET WORTE DUE To
NEUTRAL ROLDING GATHS/L0SSES

Ly



thanges jg assets c&anqesiniiabiiities
ind net vortp

HL3L,3.2 Real holding qainglosses

RlL2 Real wlding g«ziﬂs{%jflmses{*} K12 Real holding qai:sp)fiassas{f}
iR, Ron~financial assate AP, Liabilities
i Froduced assets

M2 Fonproduced st

&7, Financial assets

B.10.3  cummems m mr §RY 02 %
REAL Hoibw GATNS /L0s 3RS

gv



TIBLE I1.1.%, MCOUNT 1v: BAIANCE SHEETS

assets

I¥.1. Opening balamce shest

07-Bug-52
15:51

liabilities
net worth

M. Ho-financial assets M. Lisbilities
AR Profuced assets
1,2 Ron-produred assats
AP, Financial assets 3.90  NET WHIH
assets liabilities
het worth
IV.2. Changes in balance sheet
Total changes in assets Total chianges in liabilities
AN H@i&aﬁﬂa%&s'
Al Produced assets
1.2 Hoo-produced assets
A, Financial assets 8,00  CHANGES IN NET WORTH, TOTAL

B.10.1  SAVING AD CAPITAL TRANSFIRS
B.10.2  OTHER CHANGES IN VOLIME OF ASSETS
3.10.3  WOMINAL HOLDING GAINS/LOSSES

6V



Gsgats liabilities
net wortyh

I¥.3. Closing balance sheet

M. Non-financial assets . 3. Lishidities
.1 Produced assets

M.2 Non-produced assets
A

Financial assets B.30 N worte

-

06§
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System of Hanonad Accaums 1933

Any

Table 23, Account Vb Rast of tha world accpunt %ax\orna; trgngaclions azcount}

V& Exierna! s¢tount o! goods and services

Usas Resmwces
PH Exports of goods and seevices 2y Imports of goods and services o
B6l Bxporta of goods P linports of goois
262 Expons of services P72 fmports of services
Bt Exterual balance of goods and services
V. Exarnal sccount of primary incomas and current wranshers
{sas Besournoe
B.1 External bulance of goods and services o
. Compensation of empioyess i Compensation of employees -
D.2-D.3 Taxes less subsidies on production and bmports D.2-D3 Taxes less subsidies oo produstion and impons
34 Properly lncome B4 Properdy income
DS Current taxes on income, wealth, slc. D5 Current taxes on income, wealil, ete,
b6 Soctal contributions and beriefits D4 Social coniributions and benefils
0.7 Other current tansiers A D7 Other curvent transfess
D3 Adiustment for the chiange in net equily Ds Adjustinent for the chauge i net equily

of houscholds on peasion funds of houschalds on pension funds

212 Cureemt exterwal bolonce

VI External sceumuistin accounts
ViiLE Capital acgount

Chanpes & astals Thanges in Babdities and net woith

K.2 Acquisitions less disposals of noo-produces]

ron-lancial asseds 8.12 Current external balance

De Capital transfers, reccivable{+}

DYy Lapital Iransfers, payable ()

B.10.1  Changes in net worth due to saving
and capiial trangferst *

8.9 Net fendingf « Ynel borrowing(~)

1 "Changes in nel worth due (0 savirg wnd capid rrarulen™ is

sot & balansing llem, b comespanids to the 1ol of the

right-kand side of the capitel sccount,

2 “Changes In net wasth due 1 ssving and eapital (zansfens™ for

the resi of the world tefers to changes in nes worlh due 10 current exteraal
Bbalance and capiead iranslers

transfers reccivable by resident units fromn the sfesl of the sional disposal incoine, net uational disposable income o
world. Gross national dispesable income measures the in- tabzed,
come avaiia}sée 10 !ize tslion ‘for ﬁna{ consumption a‘md BrOSS 5 185 All i nparcgales referred 1o abave are calouleted in currenk }
fmvmg, Nul:oﬁatidaspo’sab.ie éfaco:m: is the sum t;f dispasabic values. The influcnce of changes in prices may also be i

income of all resident inslilutionat units/secrors, nated, Domestic product is cnleulated at constant prices §
order (o messure the change in volwne which oecuss from

gbﬂ
5
I

1.184. By deducling the consutnption of fixed capital from gross na-
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Account ¥ Rest of the world account {extarnal transactions account} {cant)

Y12, Financial account

Changes in assers

Thanges i Eabilffvies and ol weonh

F Net acquisition of financial assets F Net incurrence of liabilities
Fl Monetary gold and SDRs B

F.2 Cunecney and depositst F2 Currency and deposits!

F2 Securitics other than shares F3 Securities other than shares
Fi Laoans? £4 Loans®

ES Shares and other equity? ES5 Shares and other equity’
F6 Insursaice technical enserves F& inswrance fechnical mserves
F7 Othcr aceounls receivable? E? Other 2ccounts seceivable”

B9 Net bendingf = ynet borrawing{-}

i The foliowing memorandurs items ace related @ the 2lements of the
calegary F.2 "Cumency and deposas™:

mit & inated in nasional eupreney

mid denominaled in foreign currency

w2 Hability of residers insittutiors

md2 lakilhy of res of the world,
o Mamoranduen itern: P, Direct foreign ivettment,

YUL3Y: Other changes in volume of assets account

Changes in agsers

Changes in Halthiey wnd 2t wiuh

AN Kon-financial asseis AF Liabilities
K% Uncompensated seizures - X7 Catastzophic losses
k1 Changes in elassifications and structurs Xt Uncampensated geizures
AF Financial 2ssets K10 Other volume changes in financial assets
. and Habilittes nes. N
X7 Catastrophic losses .42 Changes in classifieations and sirwctare
¥.3 Uncampensaled sgizumé N S,
K.10 Other volume changes in financist asseis andﬂ mmmmmmmm
liabifities ne.c.
K1z Changes in classificalions and stnsclure -
B0 Changes in aer worilt Sie 10 ather changes
e in volume of cssels
- [1able 2.3 conlinues overlead)
diale consumplion and taxes, less subsidies, on products can 2.i86. The analvsis of net worth is an integral par of the System.

Al ke caleulazed at constant prices. On the other hand, aggre-
zates of income may not be sxpressed in volume {at constant
£riees) because income flows may net, strietly speaking, be
Sr2ion down between a quantity and a price component. They
M s cakewlated at constant purchasing power, of in raal
ierms. Yhen moving from domestic product al constant prives
fo nalional insorma in real terms, the effect of changes in the
1175 of rade between the otal sconomy and the rest of the
waorld is taken inte account {see chapier X V1)

3137

Changes in real nationai net worth is the sem of changes innet
worth of all resident instiiutional sectors less the neutral hold-
ing gainsflosses (that is, in proportion to gereral price levely.
They are equal o the sum of saving and capital transfers, other
changes in velume of assets 2nd real helding gaing or losses.

Capital formation and final consumption grouped logether
constitute national expenditure—gross if gross fixed capital
formation is included, net 3 oaly net fixed capital formation is
considesed,

Epr—
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Accourt V. Rest of the world account {eaternal transactions account} icont}

ViiL3Z Raveksalion acnouni

Changes in aszsis

Lhanges i lishiboes ang net wonh

AF Fimancinl assets AF Liabilities
K.14 Nominal holding gains(+*)Aosses(-) k.11 Nominal holding gains(-)fiosses(+)
K.l Nevtral holding gains(« JHosses(-} K.ill Newral holding gains(-}losses{+}
K12 Real hoiding gains{+){losses{-} K.jnd Real holding gaing{-}lossesi+}
) B103 Changes in aet worth worth dus o
nominal kolding gainylosses
BA03 Changes in sel worth due ic neutral hoiding
gainsfosses
81032 Changes in net worth due to real holding
gainyflosses

VI Externat assets ang liabifties sceount
VIV.1: Opening balance sheet

Assets iiahilities and ne: wenn
AN Nen-financisl asssis Af Liabijities =
AN.2 MNon-produced assels
AF Financial szgers
B Net worrh -
V2 Changes in balance sheat
fssais iabilmes 3ad Det ween
" Tatal changes in asscls Total changes in liabilities
AN Nen-financial assets AF Liabilities
ANZ Nen-produged assels
Financial assets
B0 Changes in &'ﬁ worll, ioiai

VW3 Liasing baianze sheat

Asspls tisbidies &ny net worh
AN Mon-linancial assets AF Linbilities
f.N rd Non-produced assels
AF Financial assets

B.90 Nei worth
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Dverview

Tahle 2.2.

Assets zad liabilities sccounts {example for the total sconomy} !

Novfinzacial assets Fnancial aczeosMabilives
Proccadt Horrgodund  Firanciad
dismty e L] nbilities
Crpesing stocks & 347 EE 121 §75 6298
HI1 P31 Gross fixed capital formation 354 2
Capital K1 [:mmptirm of lixed capitsl & -232 o
scoount P52 Changes in Eyventories 28 0
P53 Acqe:.smm lesx d:xpeuls of veluahles 10
K2 Acquisitions leex disposaly of 4
nom-produced non-financial asets
mz F.I  -Muoetary gold and SDRa oy
Fiaumeial F2 Currency and deposits 113 132
account F3 Securities other thas shares 138 123
Fd4 {.citres. 284 Fivd
F.5 Shares and pther equity 44 43
Fé Insurance woheical resarves 42 £2
FI Other accounts recoivabic/payable &i 32
il K3 Economic sppearance of non-produced assets 24
CHber K4 Etonomie appearsnce of prodoced assets 3
changes in ) & Natural growth of non-cultivated biclogical rescurmes 4
volume of Xs Ecenoraic disappearance of noa-produced zisets -8
2usets X7 Catnstraphic fosses w3 -3 ¢ 8
aocoumt X¥ Uncompensated seinarey 4 o 0 g
K3 ther volume changes i non-Soancial assets me.e. 1 o
K10 Other volumes changes is fisancial
assels snd Habilities n.c.c 3 -2
Ki2  Changes in classification and stroctuoe -l [+ b4 @
1132 X1l Nominal holding guinsfionses® 126 154 84 76
Reveluation Kiil  Newwsl halding gainwiosscs * iz bi 136 126
acoount K.11.2  Real holding gainsTosses 7 5 77 -352 -~ 5
Closing stocks £ 134 4 D53 ¥523 5981

1 Differences beswesn date on individual itvms and sotals of boldiag
gainsTlosses may not be enteely consistent dus to rounding errers,
2 Holding gansfosses, when:
{+} and applied 10 pasets, are gaing
(=) =nd applied o assts, are losses
{#} and appHed 10 liabilities, are losses .
{~) and applied 1o linkilisies, aré gainy.



2 ' Oprian IV, !+ Busie appiications of SNA, .
inchuding GDP by activities {(1SIC), expenditures andior value ndded componenss, globally reconciled
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Option V. 2z : Limited applications of SNA, including selected accounts
Jor the Total Ecanomy and the Rest of the World

e

Gross capital
formation

SUPPLY AND USE TABLE
) 5
%, pars |
cre {nterme Exports Final
_...__.._W_W_ ] 'consumption
Value ndded? ‘
aDe

Lol optional date elements

Selected accounts for the Total Econnomy and The Rest of the Worid

REST OF THE
WORLY
Extorral nade
svarn il e Balvect.
Crrent
axternal
tranzaction
Ll of bscoene
S eving vurrant sutnmad hukance
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yotrmilng, ot ning.
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Oprion ¥ 2b ; Limited applications of SNA including relecied accounts’
far Governmend, Financis? Corporations, and the Resi of the World,
and integration of selected production data by indistries and institutional sectors

SUPPLY ANL: USE TAEBLE

Finad tczmu capital I
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[t miuissand EVOMY
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