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CONSIDERATIDN OF THE EXECUTIVE SEGRETARY'S REPORT ‘BNTITLED -

. "4 VENIURE IN SELF-RELIANCE ~ TEN YEARS OF A" (contlnued)

STATEMEMS BY REPRESENTATIVES ‘_ ,

M, MASIRE (Botswana) eeld that durlng the previous ten years
ECA had lald a eound foundetlon by means of documentatlon and eettlng up
the 1nst1tutlonal framework requlred for 1te eot1v1t1ee.' The.. time ‘had
oome to re—deflne the Gomm1331on 8 role in the eoonpmlc development of
Afrlca, to enable 1t to change to 0peratlonal 1nvolvement in order 1o
meet the development needs of member oountr*ee,r Ehe terme of. reference

and’ the 1nst1tutlonal framework of ECA would have %0 be re—examlned with

“a view to 1ntroduclng any modlflcatlone that mlght prove, neceeeary in

v1ew of ever-changlng elroumstanoee 1n Afrloa.

With regard to the proepectlve memberehlp of Botewana, Leeotho and
SW&leand in the Ehst Afrlcan Eoonomlo Communlty, to which reference . was
ma&e in'the document entltled "A Venture in Self—Rellance"s that . was,-in
hig v1ew, a proposal fraught w1th praotlcel problems Whlch felled to. take
eooountsof ther geQ—polltlcal problems ‘of sotthern. Afrloa. He h0ped theﬁ
- BGA would: pay epeomal ettentlon “to the problems of thet reglon and would
.come: to the.aeeletanoe of countrles whet they called upon 1t.; The o
Comm15310n ought o ‘be “able to “take reeponelblllty for eponsorlng develoow
ment in Botswana, Lesotho and Swaz11and, partlculerly development pro;eo+n'
of &nwlnfraetructural nature. Reeognltlon by EGA of the Speclal olrcum»
etanoee of . those’ countries: would be pertleularly 1mportent to them 1n ?-

negotlatlng with: donor agenolee.

> Eurlng the next decade, ECA ehould fulfll the taeke aselgned to-it
by member oountrles, 1f 1t w1ehed to remove the etlgma of -being- regarded
as’ an 1mper1allst organlzatlon.a Furthermore, EGA‘s aot1v1t1ee would have
o e oo~ord1nated ‘with thoee of other Unlted Netlone bodlee, 50 as to: _
reduoe overlapplng end eneble ECA to beoome 1ncreae1ng1y the channel for

outelde ae31stance to Afrloao.

ior "'.'

On the queetlon of etrategy deveIOpment hle delegetion ehared Ihe,

- seoretarlat's iew that Afrloan oountrlee would reap greater benefit. by
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preeehting a united front at internatidnal negotiafions. The Commission
could play-a very imporitant adv1sory role by guldlng the Afrlcan govern~
__mente Gn thet alﬁernatlves oT choices open 1o them.f Whlle donor countrles
mlght Ye- eympathetlo 1o requests for a531stance, in the flnal ane1y31s

the economlc salvatlon of Africa lay in her own hands.

R Mr RIGHI (Observer for Ttaly) eald bhat ECA had played a -
.p031t1ve and 1mportant role ooverlng the most varled flelds 1n ite flrst
: ten years of llfe.. Moreover, it had alwaye supported the trend towards
economic unlflcatlon of the Afrloan oontlnent by means of reglonal GO
;oPeratlon - a trend whzch hlS government had followed w1th great interest

“in view of the many tles that bound 1t to Afrlca. Hls government's pollcy

- in Africa was one of economlc co—operatlon, multllateral, bllateral and

w1th1n the framework of the Ebropean Economlo Communlty. ,

~In the multllateral field, Italy had 1noreased her oontrlbutlone to
- the varloue United Nations bodlee deallng w1th development and had
conetantly supported the flnanclal formula of collectlve 1ntervent10n in

faveur of developlﬂg countrlesn .

As for- eo~operatlon w1th1n the framework of EEG, Italy Welcomed the
fact that six Ihropean countrles amd elghteem<Afrlcan and Malagasy Stetes
- were GOnoentratlng upon. the rencvation of . the Yaourndé Convention and seek-
_1ng to extend that formula of co—operatlon to other Afrlcan oountrles,
Lstartlng by the partlee to the agreemente of Lagos and Arusha with EEC,
‘The llnk between EFC and some of +the- African States - ehould in.ne way -
1mpa1r 1ntra~Afrlcan co—-opera'blone The renovatlon of the” Yaounde Ccnveﬁr
: tlon wae 1ntended to remove all fears and worries on-the subject, and 1o
strengthen eo—operatlon between African countrles._ The succeee of the
.Ehro—Afrlcan assoelatlon should 0ot be Judged only 1n terms of mutual
“trade conceeelons, it was the conseq”ence of other forms of 1n1t1at1ve
:and, more partlcularly, of the credlts granted by the Ehropean Communlty
" to the Assoclated Countrles to 1mprove thelr eoonomlc structures and thelr

technlcal preparatlon,-
e

Wlth regard to bllateral relatlons, Italy had eneouraged durlng the

prevmous decade the pertlclpation of her workere and managers in the
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1mplementat10n of those 1nfreetructuree Whloh were deetlned to develop

the Afrlean countrles. That co~operat10n wae the result. of ‘a flnanc1al
effort Whleh Italy had eustalned on behalf of Afrloa.‘ In the year 1967,
90 T mllllon dollare had flowed from Italy to Africa for IOans and credlts.
VVIn addltlon, trade exchanges between Italy and Afrlca had expanded at a

- constant rhythm, and Italy's 1mports from Afrlca had greatly'exceeded her
exports. ' |

_ _ Mr GOWA (Uganda) read out a message of congratulatlons and good
wxshes to EGA from Mr. Kalema, Mlnlster of Commerce and- Industry of Uganda,
 who' had been unable to attend the -opening ceremonles on the occa510n of

the. tenth annlversary celebratlons. =_::- RSP

He recalled how the United NEtlone General Aseembly'had 1ong reelsted
the eetabllehment of 'ECA, fearlng that such a body eould net coPe w1th
- the complexities of Africa. - He wished to regleter a vote of thanks to
the secretarlat of the Commleelon, which despite thoge dlffleultles had
‘played a conelderable part in helplng the Afrlcan countrles 1n “their

eeonomlc development.‘ .

. The Afrlcan countries: Whlch had formerly been llnked polltlcally and
.economlcally to a few colonlalﬁPowersmuet now, some’ years after thelr l
_1ndependence, try to- regain selfmconfldence and beoome as self-rellant ,

as p0831b1e in an 1nterdependent world._ Some Afrlcan countrles, however,.
) Were stlll resigned to foreigr patronage, which meant that polltlcal

-emanelpatlon.had been replaced by economlc bondage.

In trade, ald, 1nduetrlallzat10n, monetary affalrs and . economle '
development in general, Africa was fa01ng numerous problems that requlred o
1mmed1ate attentlon._ For’ example,. the terme of trade Were agalnet the _
developlng countries: prlces of ‘raw exports “had decllned whlle prlces of i
1mports from déveloped countries oontlhued to rlse. lhe eolutlon to that
problem Was 1nternatlonal action on'all fronts deelgned to obtaln reason~
able prlcee for exporte from the developlng countrles and to glve those
countrles greater accese t6 the markete of the 1ndustrlallzed world In
that connex1on he’welcomed the - aseletance that EEA was prov1dlng to UNCTAD

on the. negotlatlon of 1nternat10nal commedlty agreemente. -
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‘ Ae regarde 1ndustr1allzetlon, the world oommunlty must accept the
: fact that the developlng countrlee w1ehed to process and expord some of
ithelr prlmary commodltlee as flnlShEd producte to the develoPed countrlee.
' TThat would enable the developlng countrles not only 1o hesten thelrj
development but aleo to buy more goods from both develoPIng and developed

‘fcountrleer

Since 1958 ma,ny Afrloan,countrlee had been trylng fo 1ndustr1allze
w1th the ultlmate elm of import substltutlon. However, the faot that
,Afrlcen markete were so small meant that the prlces of looallyeproduced
goode wére hlgher than those of imported mees—produced ones. 1% was
therefore sssential to cowordlnate Afrloan develoPment by means of
'ﬁreglonel c:o~e;g:»e1-e,t:|.on° Enlarglng Afrlcan markets would enable 1nduetry
o use ma s productlon methods and thus be eble to compete on thoee

markete Wlth goods from the’ developed countrles.

Eaec Afrlca had had some experlence of 1nter~Afr10an trads co~0perat10n
and reellzed thet euoh coeoperatlon Was dlfflcult to malntaln and ealled
for eacrlflcee by the governments concerned. It also reallzed that com.
operatlpn Wae,the only way ‘of promotlng Afrlean 1nduetr1ee.; Ihe propor—
tlon of 1nier—terr1tor1al trade 1n Eaet Afrlca had 1ncreased rapldly and
now amounted to some $118 m:l_lllon out of to‘ta,l expo:cte of $546 mllllon.
'Uganda welcomed the deelre of nelghbourlng oountrles, partloularly R m“
Ethlopla, Somalla, Zambla and Burundl, to partlclpate in such co—operetmen,
and hoped . that the present negotletlons would eoonobear frult. In that )
_ oonnex1on, hlS delegatlon proooeed that the next Decade be declared an

Inter—Afrloan Trade Development Decade.

Hls delegatlon Felt that not only the volume of ald but also 1ts
nature and - the conditions attached to it needed con51deratlon. In SplteAr'
fof repeeted appeale by the. General Aseembly and the developlng countrlee,:
' those oondltlons Were deterloratlng. Procurement of goods and serv1ces
was generally tled to the domnor: gource w1th resultlng 1nf1ated prlees 1n
the ebsence of lnternatlonal competltlve Blddlng. Ald wae also tled to'
the proaects t0-be flmanced, “which often‘prevented the reclplent country

Tfrom keeplng 10 the deveIOpment prlorltles 1t had lald down, since the



.They welcomed  theqoreation of the Special Drawing Réghte;'but“woﬁl&sﬁe”‘ ‘

. &lad to see further liberalization of the terms. They ‘would also Tike *

t\eountrlee to ‘reduce their ‘aid programmés ae mich as poeelble. They Were
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donor gouniry ch0se ‘the progect "to” be flnenced, moreover, the donor was
of ten: unwilling to- finance more than the 1mport component of the proaect,

leaving -the recipient to meet the local costs

‘The Afrlcan countrles had repeatedly made 1t olear that thelr natlonal :
' development could ‘not depend on prlvate capltal from abroad, notahly
beoauee such capltal seldom conformed o the re01p1ents’ natlonal 1nveet~

ment prlorltlee. In" addltlon “the re01p1ent country mlght reach a stage

4 Whiere! payments of 1ntereet d1v1dende end cap1ta1 amortlzatlon actually

exceeded the oapltal flow1ng into the country and it mlght then.become . -

a net exporter of capital,

siihe Afrloan countrzee realized that the’ preeent 1nternatlonel monetary

s1tuatlon WA dlffloult balance»of—peyments problems had led some develoPed

also :aware that: there had been more innovatichns in the 1nternat10na1

mohetsry. eyetem_ln the ‘last two yeere_%han‘durlng the last two decades:

;rrowbejconeultedriqyadvanee before enyfactioﬁ was taken to modify%theﬂ :”H : 1
internatioﬁal monetary system, and not merely informed ‘af terwarda of +
declelone affecting, them. It might be wise to consider the b0seibillty}‘
of calling an 1nternat10nal monetary'conference to JeXamine the monetary

systemn. and seek, WaYS, of improving 1ﬁe.;s

' He ended . by quoting & paseage from "The role of ECA in the econom1c‘
eXpansion and SOClal growth of Afrlca", whlch stated that in the flnal '

_ enalyels Afrloane must gei on.with. the Job themselves and could not expect
others to help them unleee they recognized their problems, mobilized their
reeourcee, created economlc oonfldenoe, ‘reformed ; their: social - ingtitutions
end uniertook the urgent taeke of eoonomlo .expansicy and social growth

themselvee.
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7 M;. OLU SAND (Nigerla) thanked the Government of Ethlopla for
_ths hospltallty to the Commission. Afrlca wWas faclng a dllemma because
'of its poverty, a contlnulng source of frustratlon, and its aburﬁant

'resources, whlch tempted 1ntervent10n by external forces WlShlng to explolt

.

; them. If the Afrlcan pe0p1es were o survive, their frustration must .be
ended and thelr standarde of llVlng 1mproved, but that objective could not
be attalned unlese the Afrlcan GOuntrles opposed, those Wwhe sought 0.

exp101t them and 1mpose economlc domlnatlon,_ That was- the polltlcal setting
in whlch he Would examine the guestion of -economic co- —operation; among .

Afrlcan COuanleS.

Slnce the matter had already been. exten51vely discussed, he wOuld

N Only mentlon some. crucial aspects of.i%. The economic foandatlons of

‘Tco Operatlon,between African countries had be n determlned by the Assembly
of. Heads of State and Government of the Organlzatlon of Afrlcan Unlty,

whose Charter enjoeiped member States not to interfere in one another g
1nternal affairs, All the. African coluntries, 1ncludlng hls own, Were small
in terms of. narkets and economy, and it was clear that' they had to 1ntegrate.
The progress of technology, indusiry . and agriculture required 1ncreasxng1y
large markets; the Huropean countrles had grasped the” problem and had set . P
up- the European Hoonomia Communlty,‘ln whlch the economic’ 1nterest of the
'smallest unit was protected. :In‘the game way, economlc co-oPeratlon in
Africa would open up to member countrless paftlcularly the smallest,
develcpment possibilities that would not be available through . tradltlonal

tradlng relatlons with the former colonial Powars.'

. The questlon of economic co~operat10n within sub—reglonal grOuplngs
had Often aroused” peselmlstlc rézctions and it ‘had been agreed that the
~ stricture ofwthe four_ex1st1ng“sub4reg10ns‘should'be re’examined with a view
o making them more effective'and'oﬁeratienel. In such a rev1ew, the needs of
Southern African member States such as Swaz11and Lesotho and Botswana should

be taken into account

A question to be decided was whether the sub-regional greup should‘eVOIVE_

at the pace of the slowest member State. His own delegation felt that it
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T

receite feadhers” of French in 1te secondary schools.

_ produots on the markete of the develoPed countrles,'nhlch Were already

I

- found that they oould profltably work together, they should be encouraged to

s
A

medlcal schools, and could, for 1netance, send teachers and dootors and

P

: 1mplled an expan51on of 1ntranAfrlcan trade, for the fallure of UNCTAD

E/CN.14/SR.148(IX)
Page 7

! ‘ : " T

was be%ter for the pace—setter to be the average.runner, and for the L

[
Vi

elower membere to be free to JOln the oommunlty later on. Moreover,'an _

attempt should be mede to group together countrles w1th 1dent1f1able

Y .,A B ot

ec0nomlc 1ntereete and the w111 to eo operete. If two or more oountrles

do s0 on oondltlon that thelr oo—oPeratlon dld not pregudloe the fundamental

s

goal 0f- oreatihg 1arger Afrloan ‘markets ‘Tor Afrloan products. e e
pu o . B : . . R T T T

’ Technloel eo—operetlon among Afrlcan countrlee was 1mportant.‘ ECA‘ L

.GOuld play a more aotlve role 1n that fleld for example by eettlng up

multliateral prOgrammes under whloh experte and consultents from one Afrlcan

country could render useful serv1oes to another. HlS own oountry Wae ready to
i 4 a E

part101pate 1n proerammee of that klnd. It had flve unlver51t1ee and three

& r . o - N '
wed B ieen o T . ; L . . . - b v
ela I e 5

Although the Afrloan oountrles could not ob eln falr prlces for thelr

saturated 1n suoh 11nes, they were hav1ng to pay more and more for thelr'm
1mports. Deeplte the eetabllshment of 1nst1tutlons such ae the Afrloan -
pAL e L ins S anl

Groundnut COuncl end the Cocoa Producers' Allzance, and preferentlal accees

S

B e iy B - o
to the markets of some 1ndustr1allzed oountrlee, the terms of trade :

yhey REEIR

contlnued to goagalnotthe deve10p1ng coun+r1es._ The only long—term R

]

solutlon lay 1n 1ndustr1allzatlon and 1n modernlzlng agrloulture, whloh

had proved thet the 1nduetr1allzed countries would not open thelr markets'"

to Afrloan proceeeed goods. Although UNCTAD ‘should not be writteh off,

the 1essone S hlstory should be drawn.\and the Afrlcan Gountriss must ¢

therefore aocord prlorlhy in’ thelr 1ong~term strategy t0° 1ntra—Afr1can R

.
R S

|.~*,t .....

eGOnomlc co—operatlon.

R T Y : B

Mr, Tom IﬂbOyu had celled for a Conference of Afrlean Flnance and

Eeonomlc Mlnlsters to launoh & massive ald programme “and work out an U
Afrlcan ‘Qetelodment strategy in’ accordance with Résélution 169(VIII) ‘but

his own deiegatlon~egreed w1thmthemExecutrve Secretary th&tutoo)mang_ﬁm--
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'cqnferences_ha& already#been.convengd. It'cénsidered_that the problémé'
involvea-coard be adequately handled. by existing institutioms. If the
structure of ‘the Cbmmiésibﬁ’waé reformed as Proposé&d, it would be the
best 1nstrument for Worklnﬂ out a strategy of development for Afrlca, '
Afrlcan econcmic mlnlsters would be able to determine the riedessary

robgectlves and prlorltles ‘within the new machlnery of the Comm1s31on.

_ Slmllarly, the Afrlcan flnance mlnlsters Who made up the Board cf
Governors of the Afrlcan Development Bank could use the Bank a3 a forum to woﬂ;
out a strategy fqr development finance, taking into sccount the ever= -
mounting debt-servicing charges. Liaison end consultations betweet the
Director of the Bank and the ECA secretariat were needed, as well as proper
co~orﬁ1nat1on of domestlc and foreign aid pOllOlES by African finance

' and economlc mlnlsters.
;

As regards the role that ECA should play in the coming decade, he
feared that one of the major difficulties Ffacing the Commission would be
the fact that the United Nations and its specialized agencies did not
want to accept it as the principsl organ for promoting the economic and’
socialzwell—being_of the African States. 4s the outgoing Chairman had
pointed out in his opening statement, United Natiohs activitiéé rneeded
to be decentralized, with more powers devolving on the Commission; on
that condition only could the COmmibaiOn work efféctively during the cdmiﬁgr
decade. Moreover, the Ebonomlc Commigsion for Tetin America and the Economie
. Commission for Burope were glven more latltude in carrying out- their res-

ponsivilities, and-partlcularly in implementing programmes, than ECA.

His experlence as ngerlan Ambaosador in Addis Ababa led him to _
helleve that the Executlve Secretary and the secretarlat should evolve '
closer ané more regular contacts with African ambassadurs in Addls Ababa
80 a8 to kesp in touch with the asplratrcns and dlfflcultles of the '
African countries. Member States without embassies in Addlb Ababa could

desmgnate other countrles to reépresent their 1nterests with ECAs

The pollcy of self—rellance should noi preclude the contrlbutlcn of

forelgn ald, SO necessary in an 1ncrea51ngly 1nterdependent World but '




L3

own efforte, for in the last analyS1s thelr economlc salvatlon 1ey 1n

; Gomm1551on and make of it the maJor 1nternatlonal organ for promotlng

'_ 1mportanoe to’ Afrlcan development.

| COuntrlee that dld not Offer 1t, but such aid would obV1ouely much facalltate

.enable 1t.t0 attain a reasocnable rate of development. Such capltal-wes,

' E/CN 14/33 148(11()
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forezgn 1nvestore often took the line-of leest reeletance by 1nvest1ng in
the extractlve 1nduetr1es, and their employment p011c1es were not always in
the 1ntereet ‘of the host oountrles. Their ch01ce of areas-of 1nvestment did not

alwaye 301n01de w1th 1nvestment needs. That crltlclsm dld not apply to

) technlcal aeelstence,:whlch was the more effectlve form of ald if dlrected at

eetebllehlng the technOIOglcal haeee neceeeary for development. In ekort the

Afrlcan oountrles requlred forelgn ald to serve as a supplement to thelr

their own’ hende,

HlS own country would support any neasures to strengthen the

Afrlcan economic development through co—Operatlon, under the polltlcal

,aueplces of Dav, ngerla would glve all poselble support to ECA no enable

C it to play an effective role in the coming decade9 whlch would be of cru01al

) _ Mr‘ NGALANDE (Zembla) remarked that the Afrlcan countrles, Whlch
had been self;rellant before colonizaticn,. were belng teld to be so-again
nowathet_they had become.independent. waever,:they had.little chance of
attaininé a degfee of eConomic development thet they had not been able.to

reach when they were free, now thet colonlal exploztatlon had deprlved them

of part of thelr reeourcee.

There wag some 1ncompat1b111ty between the 1dea of’ self—rellance and the

need to attaln a eustelned and accelerated development growth rate. Without '

> denylng the 1ntr1n51c value of the principle. of selfwrellance, he WOndered

Whether it Were not 2 pretext for the countrlee that could give ald toe

-,av01d g1v1ng 1t,” The Afrlcen ceuntrlee would, not of course aek for ald from

efforts at, economlc and eoc1al development._ He doub+ed even vhether. the
many etudlee made by ECA had any practlcal use, 31nce the African countrles

1acked the resources te follew up the consequent recemmendatlons..

The net annual capltel flow to nfrlca was - qulte 1nsuff1c1ent to
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| moreover, far from belng fully used for proaeots likely to contrlbute

.1to the econOmlc end SOGlal welfare of Afr1cans.' Part of it went to pay

”the salarles of expatrlate teohnlclans, and was.of greater use to. the .
expatrlates' governments than to the host countries, Whlch could not ¢; -
_afford to seck the teohnlclens because they could not replace them. |
fBes1des, part of that capltal was used to ‘buy mllitary hardware. sone A
Ideveloped countrles hed no heeltatlon in playlng upon; trlbal dlfferenoee 80 as
to persuade dfrloan countrles to request mllltary ald, from Whlch they

then found it very hard to extract themselves.

Whlle oonv1noed that the Afrloan oountrzes must use all poss1ble means
of becomlng self—rellent he feared that intra-African trade had
 limitations because 1t covered Slmllar products. The Afrlean oountrles
should rather try to deve10p trade with the rich natlons SO as t0 earn. the
necessary forelgn exchange for their development. The LCA,\}n close
collaboration with UNCTAD, should try to persuade the richer coﬁntries ta
‘open up their markets tc raw meterlals, foodstuffs, seml-manufaotured and
' manufaotured 5oods from the African oountries. An ettempt should also be
7made to reduce the quantltatlve restri¢tions and the various taxes on

exports from African countrles to the markets of the developed countrles.

Zambla was in a partlcularly difficult situation heoause out of
,loyalty ‘to the United Kingdom, it had agreed 0 apply the economlo sanctlons

‘decreed by that . country against rebel Rhode51a.' That had 1nvolved Zambla in

' gerious losses for which the United Kingdom had offered no oompensatlon._”

“ The Rhodes1an-rebe1s were free to interfere with Zamblan 1mports and exports
,thrOugh thein-territory. Fortunately, Tanzania and the Demooratlo Republlc

of Congo had opened thelr ports to Zemble, thus prov1d1ng an excellent example
" of African solldarlty. Rhodesla, in close collaboration Wlth the racist regime
of South Africa, was a1s0 creating irouble at the Zambian bordens;“Zambiafe
'speclal pos1tlon deserved ‘the sympathy of countries richer than itself,.
financially able to help it to beeome stronger eoonomlcally and better o

able "to withstand the racist eountrles surrounding it.
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My, PEDANOY. (Togs) recalled the dlSappOlntments of the flrst
Development Decade and the second UNCTAD Conference and eald that hlS
delegation shared the- vielis set forth in A Venture in Self—Rellenoe"
Afrlee was. mistress of -her eeonomlc and ‘social destiny, but it wae ot
falr that 1n the. great 1nternatlonal famlly the most afflueni countrles

hould abendon to thelr fate oountrles that were not Wholly responsible for

the dlfflcultles in whlch they found themselves._'

.. /The multlpllolty and complexlty of problems to . be overcome by the '
Afrloan oountrles cduring. the next Deoede would call for large-scale'
_ moblllzatlon of . thelr resources, both humen and - materlal. ‘ His delegatlon
was glad therefore,‘that in connexion Wlth the reorganization of ECA -
ment%oe had been made :0f the- need to rewexamlne the existing: eub—reglonel

-group1ﬁgs.¢= . J-g.é,

i

Togo Was perhaps the prototype oountry in whloh ell real develoPment
p0331b111t1es ‘were boung‘up w1th reglonal 1ntegratlon.' It had teken the _.“
road to eub—reglonal oaﬂﬂpexdtlon by trylng to glve its nelghbours the _
‘beneflt o 1te oun- resources, like phosphates end salines. Pro3ecte of that
kind had- not aroueed much 1nterest but that had not prevented it from '
taking the initiative in other flelde, more "’ partloularly Wlth regard to “

the p0851b111ty of exchanglng electric power between Togo Chana ‘and Dahomey-f'
- : H '
4 master development plan ehould be worked out for the sub—reglon,'”

:pronQ1gg forfefged}oloue eCOnomlc.locallzatlon-Whlch would make for true

co-operation, ..The ‘role of ECA ih economic integration was quite plain,.. -

, | M. TOURE (IAternational lonetary Fund) said that ECA was the

- privileged ﬁo:uﬁxat-whicho@he economio‘ana eooiel'development stﬁategy
ofoefeieegeae”beinggWOrked out in accordance with its own requireﬁentemg"'
Intereaﬁional.Monetary Fund activities in Africa. encompassed not only i . .
finenoial aid but aleo technical aesistanoe.-:Ae Of:3I*Déoember'1968:
”Afrloan oountrles' traneaotlone with- the Fund amounted to-§ 811 million.-
With: regard to teohnloal a331etence; in addition to the regular. consultation

missions, . the Fondfprovlded on-an increaging soale‘experte.on banklng,.-:-
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budgetlng and fiscal matters, balance of payments and monetary statlstlcs.
'Furthermore, “the IMF Instltute offered regular GOurses 1n balanoe

of payments methodology, flnanolal pollcles and public flnance.

One of the purposes of the Tup .under 1ts Artlcles of Agreement,'was'

to facllltate the expan81on and balanoed growth of 1nternat10nal trade.;~'

The prOposed new faclllty baged on Speclal Drawing nghts, Whlch

was of vital interest for all members of the Fund, was ratlfle& on

28 January 1969 by 104 member COuntrles, of which 11 were African. Slnce

' the memoer oountrles in Africa constltuted more than one—thlrd of total

’membershlp, their ratlflcatlon was essentlal An prov1d1ng the two-th1rds=,'

maJorlty requlred The new rights Would be allocated in proportlon to
quotas and would be freely usable. It could ‘be calculated that for every,
thousand million dollars’ allocated to partiecipants in the form of speCLaI
draw1ng rlghts, sach African participant would receive about five per oent
ofJats qucta in syeolal drawing rights.  As “the Managlng Dlrectcr of the
Fund had stated the add1t1onal reserves which the developlng countrles
would derlve from the hew faclllty would: help them to malntaln thelr ”r
imports in the face of external dlsturbances, and to achleve steadlsr "

1mplementatlon of development programmes,

The Fund Was elso studylng the problem of stablllzlng the prlces

"of prlmary ‘préducts in collaboratlon with the World Bank,

Flnally, the Fund’ looked forward to even closer collaboratlon in the L

coming years with reglonal oréanlzatlons such as ECA and the several

‘1nternatlonal agenczes Worklng in the GCOnOmlc and soclal flelds. :

M WEED (Internatlcnal Bank for Reconstructlon and Development)

said that hls Group s main functlon was to serve as an 1nstrument 37

channelllng flnanclal resources from the rlohest countrles in the World
to “the developlng countrles. As its Pre51dent Ur. MacNamara, ‘had sa:Ld.J '
it was not just a bank it was a development agency in the widest meanlng.¢ 
As to its strlctly financial functlon, external 1oans Wlth 1nterest were
1nveetments, but they were less onerous than those %0 be found on the

world money markets, and they wers not tied.. Furthermore, Afrlca was still




“reeeiving-fuptbeaﬁeeedite5from‘AlD another branch of. the'IBRD Group,

" in conaunctlon with the Afrlcan Inetltute for Economlc Development and

. Plannlng.-- RRERE
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and'en extremely reasonable forms.. The Afrlcan countrles represented

more than oneuthlrd of the Bank'e memberehlp. The--total of loans 1o the

: reglon ‘had grown constantly, ahd came to 770 mllllon in: 1963~l968

That flgure WOuld doubtless be trlpled durlng the nexi flve years. The

lfunde, whlch at flret were used for large—ecale progecte - mlnerel resources,
'electrlo power, transport - were 1ater dlrecte& towards smaller agrlcultural
ji;proaecte, and aleo to educatlon. The poeelblllty of flnanelng tOurlem and
”:small—scale 1ndustr1es wae belng constdered.,. The Bank had instituted

la eystem ofeonsultantgroupe which enabled the prlnclpal bllateral

contrlbutors to he placed under 1te pre31dency,‘ae well as UNDP and ADB

to eeseee conetantly the problems and neede of the countrles 1n questlon .

.eand eetabllsh prlorltles.

_ The Bank dealt too, w1th poeelble means: of solv1ng 1net1tut10nal,
teohnlcal end pereonnel probleme whlch were- obstaeles to development. In

partlcular,_lt had undertaken a etudy in collaboratlon with IMF on prlce

1_f1uctuet10ne in conneX1on w1th commodltlee and how to offeet thelr effect.

Among the Bank's nany act1v1t1es 1n Afrlce, he would like to mention

“the a381stance it.had given to varloue countrles in the formulatlon of

natlonal develoPment programmes and investment programnes by sector, and

. the: studlee undertakem with ECA, -ABD and UNDP with a view to rational
_:develOQment of traneport, power and communications at the reglonal level,.
C.oas well as- its oollaboratlon in-UNESCO and “FAQ programmes, The. Institute
‘1for Eoonomlc Development organized by the ‘Bank in Washlngton alee welcomed
o an ever-grow1ng ‘mimber of African offlclale for courses on development and

C projsct aeeeesment Coureee at the reglonal level were contemplated,

¢

In future, the Bank progosed w0t only to inorease its. flnan01al

contrlbutlon but also to: extend the field: of its catalytic activities.

‘For thet eontrlbutlon to beer frult however, closer and more effectlve

*1ntegrat10n of the African- economlee must first of all be reached. ;Any,

effort 1ﬂ,th3t d;reotlon would have the unquellfled eupport of the Bank,




i
§
il

- in the dellberatlons of the Comm1331on, he wished %0 prov1de some- baS1o
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. M. MENSAH (Inter—Governmental Marltlme ConsultatlveOrganlzatlon)

~said; that his Organization was determin&d o co—operate to the utmost

~w1th ECA and its niember States towards eoonomlc development ln;Afrlea.

Slnce that was the first time that IMCO had been able to partlolpate :w

-information about: the purposes and structure of the - Drganlzatlon, whlch had v
:existed since 1959 and had 1ts headquarters in London. lAs a Unlted Netlons

specialized agency for maritime affairs, it dealt malnly w1th Shlpplng engaged

in ‘interrational trade and in-the governmental praotlces and regulatlons
affeotlng ‘such Shlpplng. It sought to faollltate co-oPeratlon between_

governments in that fleld end devoted a good deal of 1ts tlme and

Tesources 4o studylng problems of shipping., It oonvened 1nternat10nal

conferenee which adopted conventions or agreements ooncernlng marine.

‘safety and the preventlon of marine pollutlon.

The development of maritime transport and the. technlcal progress made

in- that fleld appeared to’ 1ndloate that the eontrlbutlon of shlpplng, and

- therefore of TMCO, to’ the cconomies of the developlng countrles would become

slncreaS1ngly important. The Organization was currently partlclpatlng as an

exeoutlng Agency in the Unlted Nations DevelOpment Progrdmmeé, and had been

responslble for the sdministration of a programme of technical’ ass1stance

in technloal and legal matters. related t0 shipping, It expected to enlarge

‘1ts programme of assistance to the developing. oountrles, not only to

_develop their own shipping serv1ees ‘but-.also to enable them to utlllze the
;.serv1ces of the world's Shlpplng with effieciency, safety and maXimum- proflt

_.t0 themselves. In COqueratlng more with the reglonal -economis commissions -

1nclud1ng the nconomlc Commission for Africa - it would be able. to brlng to

~the attention of a greater number of developing countries the fact that it

could offer them teohnical assistance where shipping was concerned, and-

learn more of the spe01a1 needs of those oountrles.'

The ooetlng rose at 12, 30 Pally




