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A. Introductory Statement and Objectives of the Symposium

The meéting'was opened on 3 December 1990 at the Park Hotel
(Bod Soden)at 9:00 a.m. A representative of GTZ (Deutsche
Gesellschaft fur Technische Zusammenarbeit) and a representative of
the United Nations Department of International Economic and Social
Affairs (DIESA) welcomed the participants and the Aéenda of the

Steering Committee was adopted.

The main objectives of the Symposium include:
- To assist policy makers in the design of effective
policies to promote the mobilization of savings and the

allocation of credit for development;

- To analyze the problems of financial institutions and
suggest solutions that will enable them to service small
and large customers in a more efficient manner, thus

enhancing economic development;

- To arrive at conclusions and recommendations that will
form the basis for the formulation of technical
assistance projects to be carried out by ‘national,

regional and multilateral agencies.
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B. Attendance

The 1list of participants is appended as Annex III to this

report.

C. Organizational matters

Organizers

Sponsors

Date
Place

Sharing of

1.

2.

3.

ADB,

United Nations Department of
International and Social Affairs (DIESA),
New York

African Development Bank (ADB), Abidjan

United Nations Economic Commission for
Africa (ECA), Addis Ababa

UNDP and donor countries

Second Quarter 1991

Abidjan, Cote d’Ivoire

responsibilities

between

organizers (i)
(ii)

DIESA will conduct consultations on the
funding of the symposium with donors and
other interested parties and commission
the papers to be presented at the
symposium;

The identification of authors and other
participants in the Symposium will be
undertaken jointly by DIESA, ADB and ECA;

(iii) ADB will provide the meeting facilities,

be responsible for the local
organization and provide secretarial
services.
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D. Summary of Proceedings

A representative of the Economic Commission for Africa and the
African Development Bank were requested to make a presentation on
what they consider to be the most crucial financial sector
development Problems in the African region.

The representative of the ECA secretariat pointed out that the
crucial aspect in evaluating Africa‘’s experience in financial
sector development is its savings efforts, the level and quality of
financial intermediation, and the efficiency of resource use (full
statement of the representative of ECA is attached). Twelve
statistical Tables, captioned "Some Indicatdrs ~on Financial
Development in Africa" were distributed to the participants and
discussion centered on issues contained in those tables (see Annex

II).

E. Suggested themes and topics for the agenda of the Regional

Symposium on Savinas and Credit for Development in Abidjan,

Cote d’Ivoire

Two broad papers containing topics which would constitute the

subject to be discussed in Abidjan were presented.
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Theme 1

Thene 2

Theme 3

Alternative A

Macroeconomic Environment and Financial Sector
Development

(1 topic)
Suggested topic:
Financial sector reforms in adjustment programmes

of international organizations: gocals, content and
critical evaluation

Adequacy of the Structure of the Financial System
for economic development
(2 topics)

Suggested topics:

(a) What type of financial institution for

development lending?

(b) Regulatory, institutional and fiscal measures
to stimulate capital market development
Restoring and Sustaining the Safety and Soundness

of the Financial System

(2 topics)

Suggested topics:

(a) Regulatory disposition of insolvent financial
institutions in Africa: what can be learned

from the approached taken in other regions?

(b) Correcting regulatory and supervisory
inadequacies in the financial system
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Theme 4 Poverty Alleviation Through Innovative Approaches
to Servicing Small Bank Customers

(3 topics)

Suggested topics:

(a) Linking group lending with savings
mobilization: evaluation of wvarious pilot
schemes

(b) Using information technology to reduce the
costs of handling small credits and savings

i deposits: evaluation of wvarious pilot
; projects
' (¢} Linking lending with technical assistance to
small farmers and entrepreneurs
Theme 5 Co-operation and Co-ordination between Developed
and African countries

(2 topics) -

Suggested topics:

How could African countries benefit from increased

donor co-operation and co-ordination 1n flnanCLal

sector development?
Alternative B
F. Building Effective Financial Systems for the 1990s
A. Financing the large scale real sector

What commercial banks, rural institutions, development

banks,

contractual savings, securities markets, foreign

banks?

B. Financing the informal sector

Characteristics of informal sector links between formal
and informal financial sectors, government role relating
to informal sector
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C. Creating an enabling environment for financial sector
development:
1. Macro economic environment (including
adjustment
2. Regulation and supervision
3. Legal framework, accounting standards
4. Restructuring financial institutions
(including dealing with non-performing
portfolios)
5. Future of public financial institutions
D. Co-operation and co-ordination between Developed and

African countries
How could African countries benefit from increased donor

co-operation and co-ordination in financial sector
development?

G. Conclusions and Recommendations of the Steering Committee

The Steering Committee ‘discussed at a great deal of.length on
the suggested topics for the Agenda of the Regional Symposium on
Savings and Credit for Development and recommended that the number
of topics to be presented at the Abidjan Symposium should not
‘exceed between 7 to 10 tdpics. As regards the selection of the
substantive issues to be presented, the Steering Comnittee
recommended. that DIESA should carefully scrutinize the topics
suggested under Alternative A and Alternative B énd.inform the
members of the Steering Committee accordingly. Some participants
have cautioned that since a large part of the suggested topics for
the Regional Symposium devolve around the issue of resource
allocation, it is of the utmost importance not to loose sight of

the problems of resource mobilization.
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It was also decided that the ECA secretariat and the ADB
should be actively involved in the choice of authors as soon as the
topics for presentation have been identified. While there was a
general consensus that officials of the Ministry of Finance and the
Central Bank should be invited to the Symposium, opinion was
however divided concerning the level of participation. While some
participants pointed out that policy makers should take an active
part in the Symposium, other participants contended that financial
experts who are bestowed with the responsibility of running
financial institutions on a day to day basis should be the ones who
should take an active part at the Symposium. There was a general
consensus among the participants that the Sympbsium should be open

both to policy makers and financial experts.

The number of participants to the Regional Symposium has not
yet been decided as this would very much depended upon the
contribution of donor agencies. DIESA is to contact those
concerned and to notify the members of the Steefing Committee

accordingly.
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Thank you, Mr. Chairman, for inviting me to say a few words
on the most important current financial problems facing the
African region. But before'doihg se, let me also join my
colleagues from DIESA in thanking the GTZ for making available
at our disposal these excellent conference facilities to discuss
a subject which is topical and extremely vital to Africa's
" economic development endeavour. I find it an honour and a
privilege for having given the opportunit_y to share my experience
and to reflect upon what I consider to be the most problematic
area in financial sector development in the African region with
this distinguished gathering.

The crucial aspect to focus upon in evaluating Africa's
experience in financial sector 'development ~is its  savings
efforts, the level and quality of financial intermediation, and
the efficiency .of resource use. In Africa, there has only been
a gradual general increase in savings in the last two decades,
with eavings increasing at a decreasing rate in the majority of
the African countries. Over time, the marginal propensity to
save has fallen behind the average propen51ty to save, indicating
a general deterioration in the sav1ngs capacity in recent
years.z As you can note from Table I, in front of you, for the
African region as a whole,the share of gross domestic sav:.ngs in
total GDP increased gradually from . 12 4 per cent in 1960 to the
peak of 18.6 in 1980, following whlch 1t fell to 16.8 per cent
in 1985 before rising to 17.5 per cen_t _1n 1988. The major
African oil exporter (Algeria, Gaboﬁ, the Libyan Arab Jamahiriya
and Nigeria) were able, of course, to raise their savingsé ratios,
from about 13.5 per cent of GDP in 1960 to 35.1 per cent in
1980, -but even such impressive savings performance had

significantlyidiminished by the mid-1980s. The savings rate for

2 Adebayd Adedeji, "Financing Economic Development in
Africa", Second Joseph Mubiru Memorlal Lecture, 6/10/1990, Bank
of Uganda, Kampala. - _
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the African least developed countries, after an initial increaee
from 6.6 per cent in 1960 to 10.3 per cent in 1970, declined
markedly in the 1980s, falling to about 4 per cent. In the light
of the above, it is not surprising that the overall resource gap
in Africa actually widened over time, resulting in significant
cutbacks in essential investment and utter neglect of repair and
maintenance of physical and economic infrastructure in many

countries on the continent.

Both the public and the private sectors in Africa have
contributed to the.disappdinting'performance in domestic resource
mobilization, although the fall in public savings has been more
dramatic. Again, if we look at Table II, you will note that of
the 20 countries 1listed, in only six countries (Botswana,
Cameroon, Liberia, Nigeria, Togo and Tunisia) did average public
savings exceed 5 per cent of GDP. The bulk of the savings was
therefore contributed by the private sector. This can clearly
be evidenced from Table II, column 5. Among' the factors
accouhting for the negative public savings ratios are the
reduction of the tax base and therefore of the tax revenue
accruing therefrom as a result of the collapse in the commodity
market and the consequential heavy losses in export earnings.
The reduction in export earnings has, in turn, led to drastic
contraction of imports from which governments have traditionally
derived a substantial proportion of their revenue through the
imposition of import tax.

There is a second point that needs re-stating. The
decomposition of the total supply of savings into its domestic
and foreign:components are shown in Table III. The evidence
points to a:higher level of dependence on external sources for
the financing of fixed capital formation. In 5 out of the 14
countries, that is, in Egypt, Malawi, Tanzania, Ethiopia and
Zambié extefna} finance constituted more than 50 per cent of the
totaljsupplf of savings; while 11 out of the 14 countries depend
on exﬁernal-sources for over 30 per cent of their total savings.
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Finally, the trends in the ratios of gross domestic
investment and gross domestic savings to GDP and the resource gap
are presented in Table IITIA. The table shows that there is a
clear evidence of a decline of the ratio of gross domestic
investment to the GDP in the 1980s relative to the earlier
period. The ratio increased in the case of 12 out of the 15
countries between 1965 and 1980 but declined in the case of 11
countries between 1980 and 1987. There is also a general decline
in the ratio of gross domestic savings to GDP in the 1980s. For
instance, the savings GDP ratio declined between 1980 and 1987

in the case of nine out of 15 countries.

Mr. Chairman, distinguished participants, I brought forth
all the foregoing merely to illustrate that if the African region
is to avert hunger and provide its growing population with

productive jobs and rising income in the future, Africa must not

only dramati_callv raise the level of domestic savings and

investment, but also greatly improve the productivity of its

investment. The first question that we should therefore be

asking ourselves is this: Is the financial sector in Africa
accomplishing this important development task? If not what are
the major constraining factors precluding financial sector
development? What strategies should be pursued to ameliorate if
not totally abolish these bottlenecks in the 1990s?

Let us, for example, have a quick look at the record of the
commercial banking system. Although the savings potential in
rural Africa is quite enormous, the commercial banking system has
shied away from mobilizing resources of the African hinterland.
Take Ethiopia for example. As you can note from Table IV in
front of you, when old bank notes were redeemed for new ones in
1976, nearly 100 million Ethiopian Birr turned up in rural
villages where no commercial bank branches existed. The value
of old bank notes redeemed in rural villages as a percentage of
total bank depdsits' has been particularly substantial in four of
the' 12 Administrative regions. (Arsi, Gamu Gofa, Bale and Kefa) .
‘Fortunately, in the subsequent years, the Commercial Bank of
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Ethiopia wvia its rapid net work has been able to tap a
significant amount of resources from many of these unbanked

centres.

A second concern which should be pointed out is that the
share of currency outside the banking system in broadly defined
money supply is still substantial, suggesting that there has been
a limited spread of the banking habit in different parts of the
African region. Table V provides the evidence for 41 developing
African countries. In one group of countries, which have been
referred to as Group "A", the share of currency outside banks in
broadly defined money supply is on the low side suggesting not
only a rapid spread of the banking habit, but also the preference
of the public to hold its money in the form of either demand or
quasi-monetary savings. These countries include: Botswana,
Kenya, Mauritius, Seychelles, Swaziland, Lesotho, Tunisia, Zambia
and Zimbabwe. In the second group of countries,” (Group B) which
includes Burkina Faso, Burundi, Camerocon, Egypt, LibYa, Ethiopia,
Gabon, Gambia, Niger, Rwanda and Togo, the share of'circulating
currency in broadly defined money supply has been steadily
falling from the peak attained in 1970 to a very low in 1989.
These are countries where the spread of the banking habit has
been relatively marked.

In the third group of countries, referred to as Group C,
there has not been a dramatic shift in the share of cirdulating
currency in broadly defined money supply either to rise or to
decline. ‘These countries include: Algeria, Benin, Cote
D'Ivoire, Ghana, Nigeria, Sierra Leone, Sudan and Tanzania.
Finally, in the last group of countries, referred to as Group D,
currency outside banks has been steadily rising from the level
attained in 1970 suggesting a limited spread of the,banking
habit. These countries include: Zaire, Uganda, Liberia, CAR,
and cChad. |

In discussing the issue of resource mobilization in an
African context, it is important to emphasize two issues: First,
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it can generally be stated, that since commercial bank branches
are not yet sufficiently diffused in rural areas, a large part
of the demand and quasi monetary savings with the commercial
banking system_aré owned by urban households. Secondly, in the
African socio-econonic miliéu, the problem of resource
mobilizatidn should not be merely confined to increasing the
volume of savings, but extends to ensuring that a rising marginal
rate of savings 1s expressed in financial form. This is a
problem mainly of the rural dweller, who has had no opportunity
to move away from the traditional way of capital accumulation,
and who continues to hoard surplus wealth in unproductive forms,
such as cattle, jewelry and food reserves etc. Even today, the
non-monetized sector in Africa is significantly large. This
assertion can be evidénced from the very low M2/GDP ratios shown
in Table VI.

That having been said, Mr. Chairman, when we turn to the
issue of allocation of credit, commercial banks tend to cluster
in urban conglomerations and concentrate on funding large farming
enterprises, consumer based industries and the foreign trade
sector. In contrast, small farmers and indigenous small-scale
enterprises remain financially repressed although they posses
guite a large share of the deposit resources on which bank credit
is based. In addition, their collateral regquirements are
extremely strihgént. They have little incentive to explore new
lending opportﬁnitiés; Instead, they prefer to deploy excess
liquid assets in;tteasury bills and government bonds, where risks
are marginal. In brief, their overall business orientation has
not changed fundamentally and they still cling to lend short and
have avoided to'be'actively involved in medium and long-term
finance.

You may ask: what is the basis of these bold assertion?
As you can note from Table VII, éommercial banks are loath to
offer credit td the'agriculturegsector where over 80 per cent of
the population work. The most notable exceptions are Malawi:

‘Rwanda; Gambia; Swaziland and Uganda where agricultural credit
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stood at 43.8, 37.6, 31.4, 35.8 and 37.6 per cent respectively
of their total loan portfolio. Even in these countries that
have earmarked a large share of their total loan portfolio to
-agriculture, caution must be exercised before commending such
effort. This is because those who availed of the credit extended
by the commercial banking system might have been appropriated by
a few commercial undertakings with utter disregard to the credit

needs of farmers of small means.

The picture is not however entirely bleak. There has
emerged a great deal of awareness of the needs to assist small
scale industries and farmers of small means in different parts
of.the African region both by the commercial banks and the
development banks. In Nigeria, for example, under sectoral
guidelines, commercial banks are required to lend at least 15 per
cent of their total loan portfolio to agricultural development.

A rural bank known as the Yoni Rural Bank was Set up in Slerra
Leone in 1985. The Ghana Agricultural Development Bank
instituted theé Group Lending Programme as far back as 1969 to
suit the credit needs of small farmers. The Caisse Nationale de
Credit in Morocco became a relatively efficient lender to small
farmers largely through the application of a number of
organizationai innovations. The Group Credit Scheme in Malawi
hasisupported improved crop production, increased small farmers
coverage at reduced cost and achieved excellent repayment
performance. With the advent of independence, the- Government of
Zlmbabwe established a Special Small Farm Credit Programme. "The
Agrlcultural Flnance Company in Zambia, the Nigerian Development
Bank and the Tanzania Rural Development Bank have ‘all
51gn1f1cant1y increased total lending to agriculture.

When we talk about the problem of resource allocation, there
is also another point which needs to be carefully addressed. This
is the problem;of excess liquidity of the commercial banking
system. As can be noted from Table VIII, quite a large number
of countrles have not been able to deploy the resources at thelr
: dlsposal 1n an ‘optimal manner. In fact, when government
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borrowing (treasury bills, bonds) is excluded, the banking system
in many African countries is dramatically under-extended. This
has been particularly true of the 16 countries referred to as
Group "A" in Table VII.

These low loan/deposit ratios suggest the need for a more
effective machinery for inteqrating physical planning with

financial planning.

At the other of the development spectrum, 14 developing
African countries which are classified as Group B in Table VIII
have been highly overlent between 1980 and 1989, and this has
been made possible by  increased resort to central bank
accommodation. While it is true that the central bank should act
as a lender of last resort, this frequent tendency of resorting
to central Bank accommodation might seriously undermine or lax
the effort at resource mobilization by the commercial banking
system. Ae you can note from Table VIII, central bank
accommodation in total loans and advances of the commercial banks
in countrles such as Benin jumped from 26.58 per cent in 1980 to
59.67 per cent in 1989. The situation in other French-speaking
African countries such as Chad, (35.26 per cent), Cote d'Ivoire,
Nigertend-senegal has indeed been excessive.

When ‘'we turn to the performance of development banks, we
note that they .rely heav1ly on foreign loans and government -
contrlbutlon. They are f1nan01a1 intermediaries only in their
credlt exten51on act1v1t1es for they rarely mobilize savings,

_even though ‘many were empowered to do so in their statutes of

establlshment It is cheaper to draw loanable funds from the
central banks conce551onary rediscount lines than to promote
voluntary sav1ngs. Their operating costs, including delinquency
and - default, many run as high as 30 to 50 per cent of total
outstandlng 1oans per annum. '

The'imﬁlications of the rising debts of development banks
is increasingly becoming a cause for concern. Debt service and
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amortization absorbs 1large proportion of any new resources
allocated, thereby reducing the amounts available for /new
lending. Banks are obliged to service their foreign debts in the
currencies of the 1loan. Depreciation of the local currency
immediately raises the local currency value of the foreign
currency debts so that foreign exchange risks are associated with

foreign currency debts.

The heavy reliance of development banks on foreign borrowing
can be evidenced from Table IX for a selected number of African

countries.

As regards the postal savings system, resource investment
is.still confined to Government bonds and treasury bills. As
you can note from Table X saving deposits of the postal banking
system declined steadily in Benin, Burkina Faso, Central African
Republic, Chad, Mauritania, Niger and Togo mainly because of the
low rate of interest offered, compared with the return of other
types of investment. The increase in the number of branches of
commercial banks in the rural areas has also contributed to the

poor performance of the postél savings system.

The insurance business is still at the developmental stage
in many African countries, but the premium income continues to
increase appreciably. So far, the insurance industry almost
exclusively cater to the urban populace and have not made an
appreciable dent in the rural areas. The retention capaéity of
many' insurance companies is limited, and they pay quite a
considerable sum to reinsurers abroad. It is only in a handful
of cQuntries such as Nigeria, Morocco, Kenya, Z imbabwe and Cote
d'Ivoire that the stock exchange has achieved limited progreés.
In'many_other countries, it is either non-existent or is just
evol@ing;'_ohe:of the major factors responsiblé for the depressed
cond#tion in thg share market is the shift away from equities in
the asset preﬁefence of individuals, and the additional doses of
Gompany taxation in successive budgets which had affected
édivfdéndipayments“.

v
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Mr. Chairman, distinguished participants, let me now make
my final point. This is the issue of financial repression in the
African region. As you are very well aware, the vast majority
of African countries have formal plans to develop industry,
public infrastructure, foreign trade, agriculture and so on.
However, when we come to finance, it is the regulation of the
financial sector rather than its development which is the major

'objective of policy.

Let me illustrate. In many African countries, the interest
rate charged by the financial institutions has been legally fixed
and the number of instances which these fixed rates have been
revised or adjusted upwards is very small. These low or negative
interest rates barely cover average operating costs and are
rarely revised with the prevailing levels of inflation.
Financial development has also been negatively affected through
attempts at reducing inflationary government borrowing by
imposing excessive reserve requirements on banks and forcing them

to hold low-yielding government bonds.

Consequently, the repressive influences of the formal
financial sector is perpetuating the enlargement of the informal
financial sector. The inability of formal financial
institutions to deliver credit as and when needed without
elaborating paper work or complicated collateral reguirements,
would probably be sufficient to steer many people away from the
~ formal sector. |

There is a growing consensus that financial development and
financial deepening can not be achieved by solely focusing
attention on formal sector institutions and markets-alone, the
tenacity of the informal sector, if anything, testifies to that.
By the same token, the informal sector cannot be left to its own
if financial dualism and its impact on development are to be
reduced. As you are all aware, dualism undermines efforts by the
‘public.authorities to implement a consistent economic, monetary,
~ and financial policy since objectives are diffibult:to defihe.in
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the absence of aggregate economic indicators. By nature, the
informal sector escapes taxation, while, dualistic financial
structure makes the sources of money supply and monetary targets
difficult to define; nor is regulatipns through volumes of
interest rates possible when there is a considerable amount of

ligquidity outside the banking system.

While there is a consensus on the need to reduce financial
dualism, only a handful of African countries have as yet

formulated an explicit policy to that effect.

Mr. Chairman, distinguished participants, thank you for

listening patiently.
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(percentage of GDP at constant market prices)

Table I

The pattern of gross domestic savings in

Africa, 1960-

1988

Geographical/income

subgroups 1960 1970 1980 1985 1988

North Africa 12.1 21.4 16.2 16.1 16.6
West Africa 9.4 12.9 21.2 16.2 16.7
Central Africa 15.5 19.5 19.6 19.7 20.5
East and Southern Africa 14.6 15.0 17.5 14.4 15.0
Major oil exporters 13.5 22.5 35.1 26.5 28.7
LDCs 6.6 10.3 4.0 4.6 4.9
Others 1940 16.0 17.4 19.3 18.7
Developing Africa 12.4 17.8 18.6 16.8 17.5
Asia 19.1 25.4 30.3 26.3 h.a
Latin America 19.5 21.6 22.0 22.1 n.a

Source: ECA secretariat.




Table II
Public and Private Savings as Ratios of GDP in Africa

Average During Period 1972-1984

Public Private Total Private Savings
Country savings savings savings ratio to total
ratio to ratio to ratio to savings
GDP . GDP GDP
1 2 3 4 5.

Botswana 0.17 - 0.04 0.21 0.19
Burkina Faso 0.02 -0.07 .05 1.14
Caneroon 0.08 0.16 0,24 0.67
Eqypt 0.05 0.13 0.18 0,72
Ethiopia -0.03 0.10 0.07 1.43
Ghana 0.02 0.06 0.04 1.50
Kenya 0.01 0.18 0.15 0.95
Liberia 0.06 0.26 0.32 0.81
Malawi 0.03 0,12 0.15 0.80
Kauritius -0.03 0.21 0.18 1.17
Morocco 0.04 0.09 0.13 0.69
Niger 0.04 0.12 0.1 0.75
Nigeria 0.09 0.19 0.28 0.68
Senegal 0.02 -3,01 0.01 -1.00
Rwanda 0.03 0.11 0.14 0.79
Tanzania 0.01 0.14 0.15 0.93
Togo 0.07 0.06 0.13 0.46
Tunisia 0.09 0.14 0.23 0.61
Uganda =0.01 0.05 0.04 1.25
Taire -0.01 0.22 0.21 1,95
Compare:

Brazil 0.07 0.12 0.19 0.63
Korea 0.04 0.22 0.26 0.85
Singapore 0.16 0.25 0.41 0.61

Data sources:

IHF, Government Finance Statistics Yearbook, 1985 and
International Financial Statistics Yearbook,1986




Table IIT
Total supply of saving and its national and foreign
components for selected African countries, 1980-1986
at current prices
units of millions of local currency

% Distr.
Total ' External External

saving GNS* finance GNS finance
Botswana (1980-85) 2 011.5 1 300;8 710.7 .64.7 35.3
Egypt (1980-86) 52 639.0 23 202.0 29 437.0 44.1 55.9
Congo {1980-86) 1 932.0 1 251.3 680.7 64.8 35.2
Zimbabwe (1980-86) 8 771.0 6 3B0.6 390.4 72.7 27.3
Malawi (1980-86) 1 864.9 849.9 1 015.0 45.6 4.4
Tanzania (1980-86) 97.3 5.0 92.3 5.2 94.8
Zaire (1980-86) 129.2 68.7 60.5 53.1 46.9
Ethiopia (1980-86) 7 373.0 2 752.0 4 621.0 37.3 62.7
Ghana (1980-85) 67.4 45.8 21.5 68.0 32.0
Sierra Leone (1980-86) 1 523.7 911.5 612.2 59.8 40.2
Zambia (1986—86) 5 182.0 1 231.0 3 951.0 23.8 76.2
Liberia (1980*86) 1 082.1. 1 125.4 -43.3 104.0 -4.0
Niger (1980-86) 699.5 451.1 248.4 64.5 35.5
' 21.6

Nigeria (1980-86) 67 896.9 53 242.0 14 654.0 78 .4

Source: World Bank: World Debt Tables 1987.

* Gross National Savings.




Table IV

value of old notes redeemed in rural villages in Ethiopia as a percentage
of bank deposits in rural towns: selected

administrative regions (1976)

Value of Number Value of 0ld notes
aAdmini- No. of ‘old notes of bank bank deposits redeemed as
strative redemption redeemed branches in rural percentage
region centres from rural in rural towns of bank

(rural vil- villages towns b/ deposits

lages) a/ (7000) a/

Shoa ¢/ 39 29,342 17 33,475 87.6
Bale 4 3,915 1 2,671 146.5
Arsi 8 8,543 1 3,493 244.6
Gamu Gofa 4 3,436 1 1,585 216.8
Ilubabor 2 21,221 4 5,463_‘ 22.3
Gojam 9 6,987 2 7,900- 88.4
Gondar 13 5,877 3 7,141 _ 82.2
Wollo 14 9,480 6 13,897 68.2
Harrarge ¢/ 22 6,540 6 12,265 ' 53.3
Kefa 14 8,013 4 6,635 120.8
Sidamo 14 8,322 7 12,627 65.9
Wollega 7 6,163 4 7,019 87.8

Source: Arnaldo Mauri, "The Role of Financial Intermediation in the
Mobilization and Allocation of Household Savings in Ethiopia: Interlinks
Between Organized and INformal Circuits, OECD Development Centre", (Paris)
May 1988. | '

a/ _Imputed from the National Bank of Ethiopia archives:; A redemption
centre is one where no formal banking offices operate.

b/ Commercial Bank of Ethiopia.

¢/ Excludes deposits of Addis Abeba region and Dire Dawa and its
surroundings.




Table V
Share of Circulating Currency in Broadly Defined
Meney Supply

1989

COUNTRY 1970 1973 1976 1979 1980 1983 1986

Ggroup A

Botswana - v 12.06 8.99 10.30 9.52 9.67 6,54
Kenya 21.39 19.34 18,86 17.81 16.24 17.09 17.39 e
Lesotho . v v - 5.93 10.67 9,24 9.60
Kalawi 28.23 27.43 24.34 19.85 18.67 19.20 19.78 25.74
Mauritius 22.94 22.90 28.41 23.84 19.99 17.68 14.32 12.06
Seychelles v 26,25 21.14 25.08 25.94 26.84 19.44 15.84
Swaziland -59.65  -52.42 8.59 8.78 §.92 8.39 8.70 5.83
Tunisia 29.88 28.40 27.07 24.02 22.96 26.22 23.81 18.61
Zambia 12,08 20.68 23.11 15.¢61 17.75  16.99 14,67 v
2imbabuwe 23.50 11.72 13.19 14.19 16.96 14.39
Group B

Burkina Faso £5.85 53.00 44.09 40.98  40.10 11,27 40.00 36.85
Burundi 59.93 53.95 56.31 57.00 49.43 45.02 46,40 38. 49
Cameroon 44.80 37.7% 28.16 26.57 25,04 20.89 20.20 21.40
Egypt 49.86 50.78 45.41 38,82 41.21 32.70 26.52 19.86
Ethiopia 5C.47 41.14 40,93 48.06 46.86 39.09 36.71 38.71
Gabon 40.55 36.81 26,12 25.90 23.35 21.26 17.64 20.64
Gambia 62.60 65.62 45,89 45,89 41.16 36.59 33.87 29,45
Libya 51.29 41.39 38,14 48.20 15,78 29.46 25.06 e
Hadagascar 48.32 45.5% 41.31 38.07 41,40  36.49 30.84 30.42
Horocco 48.76 46.33 43,48 42.95 41.19 35.37 31.91 32.33
Niger 55.00 46.45 48.26 43.82 41.46 39.63 34.63 31.25
Rwanda 52.04 52.52 47.40 46,22 46.01 40.17 34.20 28,98
Senegal 46.26 40.48 31.90 29,13 31.50 30,40 32.92 28.83
Somalia 66.88 44.08 44,17 43.80 47.38 27.61 36.52 v
Toge 38,17 40.04 35.79 33.42 39.30  39.47 28.32 15.31




Table ¥ (Cont'd)

Group €

Algeria 44,67 50.30 47,05 53.61 h4.45 §5.73 47.95 48,07
Benin 50.95 46.99 35.68 38.46 31.61 26.19 26.63 42.68
Congo 42.84 49.59 i6.18 43,40 38.08 40.91 42.03 35.30
Cote d'iveire 38.89 39.49 10.99 34,23 36,27 33.95 33.13 29.46
Chana 17.21 318 39.47 47.31 50.31 54.01 54.14 38.87
Mali 67.53 67.06 63.40 64,32 65.37 57.9% 51.76 44.09
Mauritania 40.70 38,04 33.56 39.46 37.9% 31.22 30.54 33.44
Nigeria 36.12 32.82 28.74 . 31.33 33,39 28.75 27.41 37.81
Sierra leone 44.19 43.66 37.50 33.95 33.72 36,78 44.60 40.64
Sudan 56.20 49,29 47.45 45.47 44.06 37.65 41,13 55.23
Tanzania 36,85 32.82 29.81 29.37 29,94 28.13 36.40 -
Group D

Central African Rep. 61.05 56.62 43.63 67.05 67.34 72.3%8 70,12 65.58
Chad 59.09 62.29 63.18 68.43 62.72 69.33 64,36 60.9
Liberia . . §.11 9.06 10.25 14.14 32.73 55.28
Uganda 35.33 27.78 35.70 43.03 39.78 36.76 50,75 -387.63
laire 42.31 36.97 42.03 24.34 42,40 47.03 50.81 ‘ee

Source : IFS Yearbogk 1989 and November 1990.




Table VI

The financial structure in selected African Countries

(Honetary and GDP data in undeflated billions of local currency)

Demand Domestic
desposit & Time & . Gross Ratio of credit
currency savings Total domestic K, to as % of
Country (1, ) deposits (H2 ) Product éDP GDP
Benin
1970 5.6 0.4 10.0 69.7 0,144 10.4
1975 26.9 5.0 31.¢ 113.1 0.282 26.1
1980 15.4 16.0 61.4 245.6 0.250 28.4
1985 87.1 24.5 111.6 499.8 0.223 30.2
Burkina Faso
1570 9.1 G.2 5.4 93.7 0.095 1.8
1475 22.5 1.8 24.3 137.7 0.177 12.1
1980 41.7 11.6 53.2 272.0 0.1% 20.8
1945 69.5 23.8 93.3 455.9 0.205 15.9
Burundi
1970 2.1 0.1 2.2 19.0 0.116 3.9
1975 3.3 0.1 3.4 33.2 0.103 6.9
1980 9.6 2.8 12.4 5.6 0_.145 15.3
1985 18.2 5.7 23.9 141.3 0.169 19.1
Ethiopia
1970 .43 0.19 0.62 4.5 0.138 11.6
1975 0.88 0.30 1.18 5.5 0.215 15,2
1980 ) 1.57 0.63 2.20 8.5 0.258 32.8
1985 2.70 1.29 3.99 10.0 0.399 49.0
Gambia
1970 0.02 G.003 0.02 0.08 0.244 10.0
197% 0.04 0.01 0.05 0.22 0,227 20.%5
1980 0.06 0.03 0.09 0.42 0.214 46.6
1985 0.16 0.09 0.2% 0.74 0.338 71.2
Halawi '
1970 0.03 0.02 0.05 0.27 0.185 10.8
1975 0.07 0.05 0.12 0.53 0.226 23.2
1980 0.10 0.09 0.19 1,00 0.190 33.3
1985 0.17 0.22 0.39 2.02 0.193 33.9
Hauritania
1970 1.1 0.14 1.2% 11.2 0.112 12.8
1975 2.9 1.10 4.00 20.6 0.194 24.5
1980 5.7 1.4 7.1 38.1 0.1%6 30.7
1985 12.1 1.7 13.8 44.5 0.310 §5.4




Table VI (Cont’d)

Domestic
desposit & Time & Gross Ratio of credit
currency savings Total domestic K, to as % of
Country (1) deposits (%} Product GDP GDP
Niger
197C 8.8 0.8 9.6 111.¢ 0.086 7.6
1975 2001 2.2 22.3 157.7 0.141 10.8
1980 64,6 13.3 77.9 536.2 0.145 15.4
1985 80.6 27.5 108.1 682.3 0.158 16.8
Rvanda
1970 2.2 0.4 2.6 37.7 0.065 5.2
1975 4.9 1.1 6.0 52.8 0.114 9.0
1980 12.0 3.2 15.2 108.0 0.141 3.2
1935 14.7 8.7 23.4 173.3 0.135 9.6
Sierra Leome
1670 0.03 0.01 0.04 0.35 0.114 7.4
1975 0.06 0.03 0.09 0.57 0.158 17.9
1980 0.15 0.11 0.26 - 1,29 0.202 32.0
1985 0.90 0.31 1.21 3.80 0.314 16.0
Sudan
1970 0.12 0.01 0.13 0.76 0.171 23.1
1575 0,28 0.05 0.33 1.85 0.178 30.6
1580 1.08 0.17 1.25 4.95 0.,252 35.7
1985 4.14 1.96 6.10 9.98 0.612 58.4
Tanzania :
1970 1.68 0.54 2.22 9.17 0.242 16.6
1975 §.28 1.27 5.55 19.01 0.292 29.2
1980 13.35 4.17 17.52 42.12 0.416 44.3
1985 25.51 13.88 39.39 111.83 0.352 46.0
Togo
1970 10.2 2.5 12.7 73.7 0.172 4.9
1975 21.6 6.7 28.3 128.3 0.220 20.3
1980 55.3 17.2 72.5 238.4 0.304 29.2
1985 82.7 60.5 143.2 292.1 0.490 21.2

Source: Adapted from Abebe Adera, "Financial Repression and its Impacts on Financial Development and Economic Growth ir
the African Least Developed Countries", Savings and Development, No.-1990-XI, pp. 63-64.




7able VII
Share ang Average Anmual Compound Growth Rates
of Aqricultural and Trade Credit in Total
Portfolio of Commercial Banks i Selected African Countries

- Agricultaral Domestic and Dozestic and
Credit in Agricultural credit foreign trade in foreign trade
Total loan portfclio of average Annual total loan portfolic  credit average
commercial Compound Growth of comercial Annual compound

hanks Rates banks growth
Country Period (% of shares) (% shares) rates
Benin 1/ 1984-85 13.5 -3.8 7.3 5.3
Botswana 2/ 1983-67 8.5 1.9 - -
Burkina Faso 1/ 1984-86 5.2 19.8 3.2 41.4
Burundi 3/ 1956-88 3.1 : 29.4 43.9 .4
CAR 4/ 19§3-88 1.0 60.4 69.0 -1l
Chad 4/ 1983-88 0.9 . -23.8 4.2 13,5
Eqypt &/ 1983-84 2.3 430 : 43.0 22,5
Ethiopia &/ 1980-87 4.9 6.8 58.2 -0.3
Gabon 4/ 1679-61 6.4 15.1 3.9 14.8
Ganbia 7/ 1983-87 .4 -14.4 23.9 1.6
Ghana 8/ 1971-83 12.5 _ 5.5 A6 28.8
Tvory Coast 1/ 1932-84 6.7 2.4 5.2 257.2
Kenya 25/ 1973-84 15.4 _ 20.3 : .5 15.9
Lesotho 9/ 1931-88 4.7 96.6 55.1 9.1
Liberia 10/ 198084 7.4 , -2h.% ' 8.2 -11.3
Libya Li/ 1973-77 2.3 78.2 2.9 25.8
Walawl 12/ 1973-86 128 X %.1 9.2
Wali I/ 1984-26 4.1 12.9 45,7 1.7
Mauritivs 13/ 1973-81 2.4 0.9 19.2 9,7
Niger I/ 1932-84 10.2 7.3 58.2 4.9

Nigeria M4/ 1973-82 5.1 8.0 3.2 2.0
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Table VII {Cont'd)

Agricultural Domestic and Domestic and
Credit In Aqricultural credit foreign trade in foreign trade
Total loan portfolio of average Annual total loan portfolio  credit average
comnercial Compound Growth of commercial Annual compound
banks Retes barks growth
Country Period (% of shares) {% shares) rates
Rwanda 15/ 1980-86 i7.4 18.5 19.5 23.4
Senegal i/ 1982-84 3.6 1.1 78.5 -14.5
Sierra Leone 16/ 1076-85 3.7 27,8 5.2 16.2
Somalia 17/ 1973-84 9.3 -4.0 56.0 26.1
Sudan 18/ 1982-87 0.2 174 1.1 30.7
Swaziland 13/ 1973-84 35 10.8 13.9 12.6
Tanzania 20/ 170-88 5.3 13.8 £6.9 2.2
Togo 1/ 1984-85 1.9 -18.0 42.0 5.9
Tunisia 21/ 1973-82 B.4 22.4 17.6 211
Uganda 22/ 1680-84 15.8 -2.4 1.0 62,0
fambia 23/ 1973-83 1.5 22,6 7.2 8.9
Jinbatve 34/ 1973-8¢ 4.0 10.1 18.3 : 8.2

Source: Adapted [rom Abebe, Adera, "agricultural Credit and the Mehilization of Resources in Rural Africe” Savings and Development, Mo, 1 -
1987-5, pp. 34-35.

1/ B.C.E.A.0 Annual Report 1984-86 (including short, wedium and long-term credit).

2/ Bamk of Botswana, Statistical Bulletin, volume 13, Wo. 1, March 1988,

3/ Banque de la République du Burundi, Bulletin Mensuel, Douziéme Année, No. 1 janvier 1989 et onzidme année No. 8 zolit 1988,

4/ Banque des Etats de 1‘Afrique Centrale Statlsthne ¥onétaire No. 154 - aout - september 1988 ¥o. 132; Yo. 140, mars 1987, ¥o. 132, nai 1986;
No. 124 - aout-septembre 1985; 123 juin, juillet 1985.

Central Bank of Zgypt, Annual Repert, 1983/84.

Comnercial Bank of Ethiopia, Annual Reports, 1979/80-1586/87.

Central Bank of the Gambia, Quarterly Bulletin, No. 4, October-December, 1987.

Bank of Chana, Quarterly Economic Bulletin, vol. 13, No. 4, 1973, vol. 18, ¥o. 1, 1973 and Cuarterly Diest of Statistics, vol. 11, Yo, 2
June 1984,

Central Bank of Lesotho, Quarterly Review, vol. VII, No. 3, September 1988,

National Bank of Liberia, Statistical Bulletin, {1980-1984}.
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Central Bank of Libya, Zconomic Bulletin, Vol. XKII, No. 7-12, July-December 1982, vol. XKIV, Ko, 7-9, July-September 1984.
Reserve Bank of Malawi, Pinancial and Fconomic Review, vol. XX-No. 1, 198B.

Bank of Mauritius, Aupual Report (1973-1981).

Economic and Financial Review, Vol. 21, No. 3, September 1983.

Banque Nationale du Rwanda, Bulletin No. 13, decembere 1986.

Bank of Sierra leone, Economic Review, vol., 20, No. 1&2, January-June 1986.

Central Bank of Somaliz, Bulletin Ho. 55, ¥arch 1985.

Bank of Sudan, Econonjc and Financial Statistics Review, vol. 29, No. 3 July-Sept. 1987,
Central Bank of Swaziland, Quarterly Review (1973-1984).

Bark of Tanzania, Economic and Operations Report, 30th Sune, 1987.

Statistiques financieres, Novembere 1984.

Bank of Uganda, Annual Report (1980-1984).

Bank of Zambia, Quarterly Financial and Statistical Review, June 1984.

Quarterly Digest of Stafistics, March 1985.

Central Bank of Renya, Economic and Financial REview, vol. XVII, No. 111, January-March 1985.
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Loan/deposit ratios of commercial banks in Africa

Table VIII

COUNTRY 1980 1983 1986 1989
GROUP A

Botswana 84.65 80.10 75.84 62.47
Ethiopia 99.74  101.95 87.80 87.38
Ghana 72.41 92.89 91.64 71.77
Lesctho 62.97 67.55 71.22 76.65
Malawi 148.86 129.77 95.62 77 .60
Mauritius 93.51 90.05 89.32 94.86
Morocco - 103.31 105.81 52.27 52.57
Sierra leone 79.77 72.78 74.80 63.15
Somalia 97.80 81.87 45 .56 67.20
Sudan 107.89 76.36 60.98 46.86
Swaziland 84.33 88.62  ..64.39 60.63
Tanzania 99.54 105.29 82.73 .
Togo 153.37 92.59%9 73.03 75.67
Uganda 67.33 74.03 36.57 71.97
Zaire 71.44 42.21 54,71 52.18
Zambia 96.78 99.25 91.89 84.17




Table VIII (Cont’d)

CREDMAUTH*

COUNTRY 1980 1983 1986 1989 1980 1989
GROUP B

Algeria 172.31 157.48 166.38  148.29 16.05 12.95
Benin 203.90 190.36 126.62  145.31 26.58 59.67
Cameroon 187.50 178.70  163.62  200.77 16.05 24.51
Ccar 196.49 233.99 186.18 174.70 49.74 19.62
Chad 358.91  251.08 290.05  209.76 61.7 35.26
Congo 156.29 257.60  318.04  204.62 6.87  16.8
Cote d’Ivoire 237.73  240.83 178.31 189.67 30.63 38.32
Gambia 328.12 224.40 189.55  110.80 49.2 15.52
Mali 381.84 280.45 177.47 116.62 58.31 26.33
Mauritania 202.60 183.85 168.68  185.71 19.89 10.49
Nigeria 97.89 127.87  141.31  124.46 0.02 17.22
Rwanda 78.03 105.38  103.92  121.95 9.07 11.07
Senegal 228.89 194.82 175.03  161.12 38.63 46.03
Tunisia 138.06 164.84 170.53  151.10 11.7

20.56

Source : IFS Yearbook 1989 and November 1990

‘% Credit from monetary authority in total loans and advances of

commercial banks.




Table IX
structure of Jong-tern liabilities in selected LDCS

A B z
tocal long- Poreiqn long-
tern debts terns debts B sz
outstanding outstanding yoig
in million of lecal currency
The Tanzanian
investaent Bank
1983 6.4 352.0 889 ' 50,4
1584 - 99.5 567.7 §27.2 90.5
1985 . 315 i 719,40 756.5 85.9
1986 o359 1 451.2 1 451.2 87.5
1987 i .4 16713 L 05,7 38,8
The Aqricultural and
Industrial Bank of
Ethiopia
1981 50.5 66.5 . 4170 15.9
1982 58.2 90.2 . o= 148.4 39.3
1983 50.9 82.3 113.2 38.2
1984 49,2 83.3 133.0 174
1985 50.3 105.4 155.7 32.3
The Investrent and Dev-
elopnent Bank of ¥alawi
1981 9.0 6.9 15.0 0.0
1982 ‘ 9,6 7.3 16.9 4,2
1983 10.8 8.7 19.5 4.6
1984 11.3 9.8 1.1 ot
1985 ' 1.3 .8 0.1 _ 43.4
Sozati Development Bank
1980 _ 26.3 20.2 46.5 : §1.4
1981 16.8 3.4 52.2 67.8
1982 25.8 44.4 70,2 63.2
1083 _ 46,7 9.8 143.5 i 67.%

1984 ' 41.5 115.0 158.5 7.5

Source: Adapted fron Abebe Adera, "Financial Repression and Its Tmpact on Pinancial Devetopaent and Economic Growth in the African Least Developed
Countries® Savings and Pevelopneat, No. ~1990-XIV, pp. 63-64.




Table X
Share of post office deposits as a percentate of
total demand, quasi-monetary savings of
deposits money banks

Country 1370 1975 1980 1985 1987

Benin 12.71 5.00 5.32 3.17 3.89
Burkina Faso 11.85 8.33 _ 4.29 3.18 3.33
Central African Rep. 8.57 ©6.29 2.45 1.65 1.67
Chad 3.09 3.23 1.87 0.81 0.76
Malawi a/ 15.35 12.%9  13.19 17.40 -
Mali - 0.07 2.03 6.35 9.14
Mauritania 8.04 5.35 6.61 1.06 -
Niger | 8.67 4.90 2.69 2.23 2.13
Tanzania b/ - 1.99 1.83 . 2.48 -
Togo 9.15 2.68 1.70 1.21 0.87
Source: ECA secretariat calculations based on IMF,

International Statistical Yearbook 1988.

a/ Financial and Economic Review, vol. XIX, No. 2, 1987,

Reserve Bank of Malawi.

b/ A Kihwele, "The Future of Deposit Business by Post Office
savings Bank", Workshop on Savings Banks Services in Africa, Berlin

(West) and Bonn, 15 to 22 January 1986.




Table XI
Informal Savings and Loan Associations in Africa

Country Local Name Selected Organizational
- Characteristics
|
| Liberia Esusu Fund (collective deposit) rotate
} Gambia Osusu }
Sierra Leone Asusu }
Senegal Tontine ) Fund rotates
Ivory Coast Diaou moni, wari moni}
| Ghana Nanemel akpee : Fund rotates, reported for |
| women traders i
| Ghana e Fund does not rotate; used by fis |
traders to control fish supply i
Benin Ndjonu, tontine - Fund does not rotate ;
Nigeria - Esusu, isusu, dashi, Fund rotates in some groups but]
adashi, oha, bam not others; some groups have }

both a rotating and a non-
rotating fund

Nigeria Osus, contributions

club, meeting Fund does not rotate
Niger Asusu } .
Cameroon Njangi, djanggi, tonine,} Fund rotates

credit rings }

Cameroon Meeting, "bank" Fund is fixed
Camercoon Mandijon Group pools funds for investment
Zaire Ikelemba, kitemo, osassa Fund rotates 1
congo Temo ..
(Brazzaville) _
Sudan Sandukm Khatta  as
Ethiopia Ekub, ikub Fund rotates
Kenya - }
Uganda Chilemba } Fund rotates some groups
Tanzania ces }
Zambia Chilemba }
Rhodesia Chilemba } Fund rotates some groups
‘Malawi }
Republic of Umagelo clubs. }
South Africa mahodisana stokfel }

: Source: Adapted from Marion P. Miracle, Diane S. Mwaela, and Lauri Coher
"Informal Savings Mobilization in Africa", Economic Development and Culturs
change, July 1988, p. 705.
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Abidjan, Cdte d‘'lIvoire

Fax. 225-332172

or  225-331917

Mr. E.K.M. Musa

Vice President, Opérations

Banque Africaine de Développement
01 B.P. 1387

Abidjam 01, Cote d’Ivoire

Tel. 225-204444

- Fax. 225-827014

Mr. C. Pollak .

Deutsche Gesellschaft fir

Technische Zusammenarbeit (GTZ} GmbH
Pastfach 5180, D-6236 Eschborn 1
Germany :
Tel. (6196) 79-0 and (6196) 79-4103
Fax. (6196) 79-4108

Mr. Jan Arne Munkeby

Advisor, Industry Division
NORAD

P.0. Box 8142 Dept. N-0033
Oslo 1, Norway

Victoria Terasse 5-7

Tel. (47) 2-414400 and 314507
Fax. (47) -2-314403

Mr. Anders Derup Rasmussen
Deputy Head of Division
Ministry of Foreign Affairs
DANIDA

Asiatisk Plads 2

1448 Copenhagen K, Denmark
Tel. 45-33-920000

Fax. 45-33-31540533

Mr. Richard Roberts
Senior Officer

- FAQ

Via delle Terme di Caracalla
1-00153 Rome, Italy
Fax. (6) 5146172




Ms. Asa Sandholm

Industry Division

Swedish International Development Authority
Birger Jarlsgatan 61

5$10525 Stockholm, Sweden

Tel. 8-7285100

Fax. 8-322141

Or. Walter Scheffler

Deutsche Gesellschaft fir

Technische Zusammenarbeit (GTZ) GmbH
Postfach 5180, D-6236 Eschborn 1
Germany

Tel. (6196) 79-0 and (6196} 79-4022
Fax. (6196) 79-4108

Frau Thimm

Unterabteilungsleiter

Kreditanstalt fir Wiederaufbau (KfW)
PalmengartenstraBe 5-9 _
D-60600 fFrankfurt -am Main

Germany

Jean-Marie Travers

Chef de la Division Multilaterale
Direction de la Cooperation Scientifique
et Technique et du Développement
Ministére des Affairs Etrangéres

34, rue 1a Perouse

75016 Paris, France

Tel. (1) 0666998

Fax. {1) 0666568

Dr. Guiseppe Villa

Secretary General

FINAFRICA

Via San Vigilio, 10

20142 MiTano

Italy

Tel. 39-2-8135341234 or 2 8135341
Fax. 39-2- 8137481

Mr. Daniel Voizot

Département du Développement des Entreprises
Ministére de la Coopération

1, bis Avenue de Villars

75007 Paris, France

Tel. (331) 47831010

Fax. (331) 45552980




Mr. Jduergen von Muralt
International Labour Office
Director

Sectoral Activities Department
4, route des Morillons

CH-1211 Geneve 22, Switzerland
Tel. (22) 996111

Telex 22271 BIT CH




