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NLTURE OF THE SOURCES AND METHODS OF
NATICHAL INCOME ACCOUWTING IN GHAMA

‘The tagk of writing in s seriocus mannar the sources‘and
ﬁé£hods of Ghana's National ﬂccbuntS'hae not been undertaken before,
This is not surprising because it needs a lot Of:QQDIaE?;FQHEEt
down material that critics will use to render the:ggtimates N
unreliable, A treatise on methods will show the w;aknessgsiof the
estimates and reveal the végueness of the-tecéﬁéqﬁes em?ib?éé; In
‘én'uﬁaerwdeﬁeloped country inadequacy of statistical material

V;IGAQnét ve-avoided and large stetistical gaps always appear in'the
N eéﬁiﬁates which have to be filled through srbitrary decisioné.
If hés'been decided to write this paper not becauge thelmeﬁhpds
that are to be described are less suspecious_but'because_é-frank
discussion of them will have & three fold effect: |

(1) Help toward a greater understanding of the
statistics and the problem generally.

(2) Stimilate efforts to immrove the statistics,and

(3) Providé the material for developméhtwbylfutqre
National Inccme. Statisticlans.

To begin with the following will show the state of affhirs thab
“ National Income.Statisticiams face in Ghahat

R (2) Widespread provalence of small units of production =
#n agriculture, trade and industry,

(b) TLack of apecialisafidn in the few lafger‘units;

(c) ibsence of accounting records and lack of statisticelly
o educated public,

(@) The immortance of subsistence production,
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Ze I-pﬁgpose.in thiéupaﬁer to;discuséfthe various reporiing

units and their réspectiva defects, the method employed in agsembling
ﬁhe éstimatgs and the variations from the United thions definiticnse
The thrée pain socurces of information are Government, enterprises

and persons;

Government sources ' : i

Government sources are usually the most reliable, On the

other hand they have the setback that they are not prepared with thelr

uge as source of dete for National hccounts in view. Most of the

‘data are by products of admingtrative functions and are collected to

guit certain genersl réquirements, Most of the data cover the
finsncial year and adjustments ere necessary in the aﬁsence of
monthly data to arrive at Calendar Ye;r figures, It 1s necessary
very often to discuss the estimating techniques used before
attenpting to analyse the data,

Enterprises.

Deta from Government enterpriges are faidy reliable

"although they suffer from similar defects as data from Central

Government sources, They are irregular in their availability.

and often inadequate for vse in Natlonal Income estimaliion,

" Tnformation from private enterprise is very much varied, for

large enterpriges that engage in more than one industry - €.gs

retailing and menufacturing --it is usual to receive data combining

-
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certain aspects of two or more sectors, It is common to'receive one

indivisible belance sheet covering 811l aspects of the enterprises

The difficulty with the smeller enterprises is that they are too

' widespread to be adequately covered, The managers (proprietors)

_of'thé fouw that are traced aré not gufficiently educated statistically

to “supply accurate accounts. Most of these are missed ocub with the
result that no data éré received concerning a majority of local

industries,

‘Pergons’

The p“TSDﬂS sector is the least developed, It is tied up

" with the undevéloned nature of information about the subsistance

production, It has to be regretted that sc little use has been made

‘of sample survey methods in under-developed coumbries., There are

difficulties due to the fact that most of the hinterland is-

inaccessible and living conditions of interviewers are often

"intolerable} Tf #hese difricullties wan be surmounted invaluable data

%ﬁiﬁ'emerge. The experience in CGhzha of this‘typé of enquiry has

'uﬁ%ilriately'beeﬁ confined to the southern perta and the cocoa~,

producing aresgs of Ashanti .~ Information derived from the emguiries
in ‘these aress has been ussd for the first time in estinates-

published in the 1958 Economic‘Survey.m;ltQia“realise@Lpha§;ﬁgese

 enguiries weréd notjdesighed for the purpose of supplying data .

Cfor National Income estimation, It ie also realised that the results

of ‘thess enquiries are not very representatiste of the whole country
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gince the more rural parts have yet Lo be covered., & sﬁrvey;aimed
; at producing dats for Natlonal Accounts hés been started in Northern
Ghena and it is hoped that it will be extended to other pafts of
. Ghana to fornm the_beginningqof a National Sample Survey. It is only
Cwhen this ig corpleted andldata from it assessed that the real
' contribution of such surveys to the:estimate can be measured,

The description and type:of information that have been
revelved from these scurces and how they hgve been used will be
described in the second part of this paper. It 'wili suffice at
~this stage Lo mention that the circumstances as desgeribed render
the task of the National income Statisticlan complicated, An error
of judgement can go a 1ogg way Go affecf the relisbility of the
estimates, Top often, in adjusting inconplete date. there ié added

an unknown -element of wnreliability to the basic'information.

General descripltion of the estimatiné nrqqedure
The tables that were published in-thg 1958 Economic Survey 7
have béen resrrenged to give tables on Nationél acéounting ig lipe with
if%he United Naticons reéommended Accoﬁnting structure, Only 1958
“Bstimates have bedn assembled to illustrate this, .In appendix II

are gupporting tables ag they were published in the 1958 Survey.

Aceount 1. Domestic.produch
» It is nscessary to discuéé first the gross hatiqnal prodiict
at factor cost. . The construct@on of this table wss made possible

by the use of residual . estimates ? Income from Govermment property,
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gross profits of.companies-and surpluses of‘baords and corporations,
income from propefty and income from employment were estimated from
.available sourcese Oross profite ,of companies and surpluses of ¥
boards and corporations include capital allowamcés,Iexport duties

' and-direct taxes. These aggregates are.deducted from the gross
domestic product.ét?factorupost to give incoﬁe from self employment,
Much'reséarchswill be needed to find the componenta of this item,
Groés domestic product at market prices is arrived at by adjusting
for indirect texes and subsidies, Thig aggregaie ig numerically
equal to the Expenditure on the gross;dbmestic produche 411
components of this aggregate ars independently estimated from-

. available éoufces.

Accouﬂt 2. National Income

For lack of usabla data this agcount is deficient and

" differs from the United Nations structure in two respect. &
Qapital cOnsumption allowances ére not provided for and Interest
on oonsﬁﬁer*s debts is not accounted for, It is apprscizted in

© the case of the létter, however,-thatzhiré pﬁrchase_facilities
are not a common Teature in trading in Ghana, In the case of the
former-no‘attempt_has heen made_to_estimﬂte capital congumptlon,
-+ 1% hag been realiged'thathet_i@vestment when related to-thely-'
Qorréspanding increment of -output can-be a powerful-weapon‘fogu

economic plenning; it can be, when faulty, very misleading indeed.
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Ty sigrificant wéaknesses-have prevented the estimation

. of Cepital consumption, namely coverage and the method to bhe used
4n the absence of useful data, = Statistics of forsgssen obsclescence
" and accident to capital are nof availabie; sééondly it would be
necessary to know the economic life and priée of every capitali'
'*gbo&‘in'érder to cﬁnform with the economist!s definition of -
"keeping cepital intact," Even if these data were gvaileble -

.it would almost be impossible to work out anything sensible, .

' Underudeveloped countries nay have to-chéose between the straight
lire sethod or the replacement cost method. |

Lecount 3, Domestic Cepital Formetion,

The relisbility of Account 3 dependsjupon.thé accuraey
of hecount 4, ( Household and Private.nog;prqfiﬁJInstitut;onsm
approﬁriation account). There ére, howevel, two suspiclous itemss
.3;2 increase in stocks and 3.3 savings, increases in stocks should
“'not be dif~icult to handle but for the fect that the mafex-.ial is
collected through another goverrmment channel which 'is intexsstéd
only in Messential® commodities instead of all types of cormodities.
" The saving item 4¢4 in Account 4 1s arrived et through residual
. estimation. Tt is believed to be too high because it is not what
might be expeéted during = developrent period, " This ls one examplé

of how residual methods can give‘lead-to very suspect .results.
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hecount e Hougshold end non-profit Institutions fopropriation
' Account, -

Urban and zurel  surveys have begn relied upon for

. information regarding consumption expenditure, The ghprﬁcpmings
of the-bﬁdget gurveys have been discussed already, Savings
(4 /) has been arrived at through resudual estlmutlon. : All
items onm. the receipt side have been arrived at throuah dlrect
estimation from available data, It willjbe realised that this.
hecount differs from the United Nations structure by the non-
inclusion of a Capital Raconciliation Aceount.

Lecount, 5. - -General Govermment Appropriation hccount.

The receipts side of the Lccou;tjhag;been.estimated from
aﬁailable,data. ligain the sevings item has been arrlved at throuch
the residusl method, - 411 other items in the expenditure side are
egtimated direet from available material. Again the Capital  ‘
Recon0111atlon ﬁccount 15 micsing.

_Aecount b, External Transactions (Rest. of the. world Account)

The accuracy of this Account depends upcn the reliability
of the estimates of B?l????;Of ngments. . In the recgipts‘side,ﬁhe
items_affected ara the. Current transfefﬁfpp_the resthfnégerworld
(6,4) and -Net investment abroad (6,5), in the expenditure side the
item affected ig Net Factor income from.the rest of the wprld(é.Z);
A1l these items are under vigorous review and it is‘hoped that the

results of an enguiry by the Balance_ofnngménts:Section will help

to improve sccuracy. = ALgain the Capitsl Reconciliation Account is
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iéffnoﬁﬁiéaé.fo.iaék of.dafg;

Lt this stege it will be proper to mentiocn those tables
that would have made the estimetes more complete but which for various
ressons are ndt.prepared. - Certain supporﬁingitabl@é as recommended
by United Nations have not been preduced due to lack of datas This is
due maiﬁly to the undeveloped nature of information from private SOUICES s
These tableé include the following: Industrial origin of gross domestic
product at factor cost: National Income Ey type of crganisation; the
finance of.gross domestic capital formation; and the compositlon
of gross-demestic: capital formation - although this is produced
4n part in appendix II, Table 3,

Now I propose to discuss in some detail the methods used
in the compilation of the estimates: I would like to ﬁention that
the work in this field .1z at the present under active revision, The
provisional nature of the sunmaries has, therefore, to be emphasized
ragibiis. very likely that'spms methods I em about ﬁo'ﬂe;;p;??JHill

"not be in use in the future,

1., - Expenditure on gross domestic product.
(hocount T Ttem 1.1; Table 1 ippendix II.)

I have explained the derivations and the definitlons of the

< dtems listed below elsewhere in the notes as indicated: -

Iten No. _ T AR o - See notes;on.
2. General Government . - IV Page 7
'3, Gross domestic fixed v ¥V Page 9

Capital Formation
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4o ‘Increases in stocks.. . . .=V Page 9
125, Export of goods and services.

. 6..,Less:imports of goods end . IIT Page 7

services.
8. ‘Net factor income for the
regt of the world.

e A

Item 1, Private Conswmption Expenditure which is. not explained
elsewhers is estimated in the following menner:

Expenditure on ﬁqod,is divided intp,three categories;
(a) Food produced from family fgrﬁs and not traded.
(b)‘ Local.food traded. S

(e} Imported foods,

(a)'. Food -~ self produced,

.Data_for these estimates are derived from the 1a£éét
. popuiation Census and the rural budget surveys, Tbe methqd=br;efly
is this: |
| (i} lThe:pqpuiatipn of Ghaﬁa;is divided into farming
and non-farming“fgmilies, and distributed,by
geographical regions. el n '
(ii)_'Farming_pOPUi;t;qg,ig then conﬁérted into femilies
by assuming g family size of 4.3 persons (survéy results)
(i11) From data of survey results in the raral areas, the
'avéféée'Vaiﬁe-of éﬁ%éiéténéé?éonsuﬂétion per family

#

was estinated,
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(iv) To arrive at the total value the consumption
of self produced food, the average number of
farming families per'fegion,isfmultiplied by the

aversge subshstence consumption per family,

(b)  Local food (fréded)

o The inforﬁétioﬁ-haé'come.frOH the Surveys iﬁ thé fofm of
sach expenditureion'fobd'per a%erage family, 'ﬁnweightéd average of
cash outlay on loczl foodstuffs was applied to totel number of .
fémiiies both farminq and non-farming.

(¢)  Tmported foods.

hgzregete imporis grossed were up to retaii'value -
iee., by the addition of distributbive margins and profits,
2=11

Thegse items are derived from averages per family as des-

eribed above. The information comes from family budget surveys.

These averages have been multiplied by the number of families in
the country as a whole, The following adjustments are then made

to make the cetimates more completes

Tten 6. Transport and cohorunications,

To this item are adfed the following: |

1, Estimates of fféﬁsport expenditure on private moter
vehicles,, .

. 2. Outlay on private motor vehiclss, and

3, EBxrenditure on postal services and communications,
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Ttem 8, Hougehold operationg.

Value of domestic sertices has been estimated by applying
the avera~e income of domestic Workeré‘to the estimated humber of

domestic worksrs,

IT, Income shares in gross_national oroduct: Lppendix T
~docount 2, Lppendix II Table 5.

Income from employment: This sonsists of cash earnings

béfore tax ( eXcihdimg payrents in kind and other non-monetary
incomes) of employees of Central Governmeht; Goﬁpanies and
uniﬂéorporated firmg. It includes also earnings of migrant labour
and domestic servents in hotels,

Income from self enplovment consists of the followings

1, Cocoa farmers incomes,
2., Food farming (subsistence and cash),
3. Income from fishing,

Le Other,

(1)y" Cocon farmers incomes are estimated in the following manner;i

Cocoa Marketing Beard cocosn purchaseé mulﬁiplied by the producer
price equals gross;income from cocoa, Farming costs {(budget survey)
is_ﬁhen dedueted te leave the'eétinated'value from farming,
(2) Food farming is estimated as follows:
;ggbsiéteﬁéé: J*Numberwof~ﬁarmiﬁg‘faﬁilies;is!mulﬁfﬁiied
by tre estimated value of subsiétence faqming per family
.on a :égional basis, o “

Cagh: - Cash sales of local foodstuff is taken to be equal

to cash income from farming.
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(3) Tneone from fishino. R s ”

Quantity of f£ish caﬁght ig estimated on the basis of
number of canoes multivlied by retain prices, Less distributive
costs.,

(4} Other iﬁﬁﬁﬁe f3Dﬁ£€é1f,ém@lojmeﬁf'céﬂéiétfoffﬁﬁe bﬁaget

.., ‘results releting to "work -on owm. accgunt“¢ The proportion of

Paﬁlljes in this catevory ﬂnd thelr average income were anplied

1o tbe total ﬁowulatlon of Ghana,

 $11.‘ Transactlons with the. regt of the mworld:

Ipcome from.proper@v. Itgm 3.
1. Separﬂte totals bf urban and rural buildings were
. obtalned from uhe 1948 PODUthloﬁ Cenqus.
2e Budget surveys prOV1de average et nlals rﬁof rooms per house
and rent, surveys also ylelded ustlm vtes on the rate
of increase of{building.,.,‘ .
3, Mumber of roons per house mu}tipliedﬁby average
rent per room (was taken to Ee.equallﬁo) actu?l
plus imputed rent,

Opersting surpluses of Boards and Corporstiong

Theas are obtalned from the published accounts of all

gtetutory bodjcs and public corporations, -

} Appendlx I

“hccount 6. Appendix IT Table 1 'I@em's;“ﬁ

1., ZExports and income from abroad.. .

(1) Published value of exports, excluding non=rionatery

L aold 18! edjusted: for coverage. valuation and tinming.
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{11) Othef exporpsﬁgfsgéods—aﬂéﬁservicﬁs,¢pmprise‘of
non-monetary -gold, freight and insurante on merchandise,
;other~transportation.and travel expenditure. “
. (i31)-: Factor income from abroad includes investment income
of:officiaiamiSQG;lapeousFservices and priveate
~miscellaneous services,
2, . Imports and incomes paid abroad,
This comprises of the sang set of information as (l) Supra.,
‘but relates to payments, -
3, lNet féctor income: from ebroad. .
This is the difference between factor income paid abroad

and factor income received from abroad, = - . u

s IV, Genersl Government aDnroDrlqtlon gceounts - “hppendix I

Account 5, Appendlx Iz qules 6 & 7.
General Governme nt 1ﬂClLﬂeg Centrel Géverﬁnenn-énd all
Local Jathorities, Jocal author1+1es 1nclude 4 Munlclpalltleé,
f19 Dlstrict Coun01ls, 14 Urban Gounclls, and 138 Local Councils.,

1General Government Revenue (Table 6 ﬂppandlx II) is made up of

.-

the following:
1, Direct taxes
”'2, ‘indireétbtéxéé o
ﬁ'j;' iﬁéﬁﬁe froﬁ prgperty'and entféﬁeﬁfshipﬁv
. LL Transfers from houé@hézdé; o -
:i...Dlreét quesrarﬂ nade up of the Pollow1ng
(1) Income tex on individuals and entérpfises‘ﬁéidlfo

Central Government and Mool tax® paid to Local

Luthori ti&?o
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(ii) Egport Duties on cocoa, 'gold and other minerals.,

(11i) Royalties paid to Central Goverament by Mining Companies,

24 ~Indirect Texes are made up of the following:

(1) Import taxes and other Central and Lodal“ﬁﬁﬁhority taxes
on expenditure, e.g. exclse duties on beer and
cigaretles, betting tax, licences, etc;, veid to the
CentraluGOVernment and market -dues slaughﬁerhouse fees,
cohservacy.charges gte. paid teo Local duthorities.

(ii) Het profits of eertain Central Govermment Departmenfs
(Electricity, Posts end Telecommnications, Printing
and Water Supply).

3, Tncone from properivs

Central:Goveranents- + Tneome from. (1) domestlc real assets
and profits of qomastnc unterprﬂqes gnd (11) ext ﬂl Plnaaclal
assets.

Local Government‘— Incoﬁo froﬁ.(l) reﬂl domestlc assets

‘ e o
e.g2. rent fron buildings, nd (11) 1ncome fr01 external flnaﬂ@ial

aggelts,

L, Transfers from households:

Includes schocl fées,-payments for passports,-courﬁ_fees

and fires, ctc. These paymenis are to be distinguished from

purchases of services the decision to purchase which is completely

voluntary, such payments are rouped under rurch 2ES by hou ssholds

L™

from government,
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General Government Exronditure: - hppendix T dccgunt 5

Appendlx II Table 7

(i)

urrenﬁ expondlture on goods and services:

_(i),

Connensqtlon of;ggplovees 1nc1udcs wqres, gselarles

and DaVNent 1n klnd Payments in kind include

ﬂfood clotblnv and hou51nc pr1v1qed free or for a

token oayment (qedlcal Fc01lm1es are not 1ncluded)

Encluded a1so under thls are suppleﬁents in the

form of contrlbutlons to funds 1nd pensuons and

passage allowances,.

Purchases-ffom the resgt of the world, A1l

purcheses other than (i) supra which are not to

,bertransferred'immediateiy to other sectors,. These

- include cost of operating a mlnstretlve gservices,.

*

office-suppliesgvlight “transport, fuel, goods

- and services used for the repairs and malnten nce

of,shipment-and,nachinéry; operating costis of
schools, ards, markets and traffic installations.
io arrive. qt the net puréhases fron enterprises and
~abroad the velue sales to héuseholds and enterprises
ig. deducted. .Purchases‘fbr”immediate transfer
{e.g. for -health) arE»tfeatedfas "trangfer payments

in deind



(iii)'Cq;rent transfersftq;hQQ§@hold§napd;nonepgqfit_”J

institutions:- For the Central Government, they

include transfers to non-profit naking institutions

e e
like the University College, other colleges and

hoSpitals. For Local Authorities they include free
privery education, health services, and social

sgsistance.

Ve Capital Formatbions Lppendix I Aecount 3. ﬂppendiﬁ i1
Tables 4 & 5. ' C

Building and constructionst

- 1. Persons: Monthly returns covering value of building by
perscns under private licence in the 4 municipalities
(icers, Kunesi, Sekondi/Takoradi, and Cepe Coast)e

Fetinates for'ﬁther towns and rural areas are based
- on & nethed which nakes use of pOpulation growth
and the cost of erscting rural type swish and
.gement'buiidings.

2. For companizss: There are two nain sourcest

(1) Returns of the annual census .of enterprises,
(ii) Published accounts of companies. {African

“: buildings for business purposes are undertaken in
the nane of persons and are, thersfore, included in
(1) ebove. 4s & cross chick on 1 and 2 sbove are
(111) retﬁrns of building contractors on the value

of their output, and (iv) total expenditure on
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flow.approach.,

3. Central Government: Sstimates for Central Government
are arrived ab from (i). analysis of governfient accounts
-and.(ii) analygis of accounts of public enterprises

and trading companies of the Govermment,.

“Trangport’ and eguipments

The Meommodity £low" method has been useds To the
value of imports of plsant and madhinery classed as

capitel goods are added margins to cover cost of transport,”

- asgsenbly, installation, distribution and head office

. expenses, These marging are. calculated separately for

government and non-government., To these estimates are

"added:.Estimﬁtes‘of.the value of lorry bodies and trailers

locally mantfactured, and in receni years the value of
nachinery and eguipment manufactured by new.local
industries, )

Another estimate is made for the Government sector

- Based on public authority and public enterprise accounts. .

In the sbsence of any reliable estimates, private
expenditure is tr-ated as the residual out of the total

estimated,



Other invesbments in asriculiure, mining and indugiry:
“Thege includes i :

(1) Agricultural investﬁéht‘i.e. fa&m extengicns, cocos
replenting and rehebilitation grants by the Cocon
Mhrketing‘Bbard;

1i) Mining invéstngﬁﬁki.e. eﬁpeﬂditure Qﬁ mines development
Eele sfnking'of shafis;

(1i1) Other items 'inelude survewaeésgfddvernment

expend’ ture ‘on survey projécts, colleges expenditure

onagricultural stations, -

Qhaﬁges-in‘stocks _
Egpggﬁgl-jﬂecords are supplied by public and private

_corporations as to stOdks’of goods for export, -Ilems

coverad are, cocon, coffec, copraj ﬁalmTkernels,logS

and ninerals, Stocks are valued at’ currént export prices.

e

 £§992§§3; A11 major companies in the country furnish
monthly réquns giving stocks held of Messentiall
comeditiess These figures are supplenented by gtocks
of motor vehicleé {which are ﬁot'covered by the above returns)

by relating new regisﬁfaﬁidﬁs.to total imports of new vehicless




1.1 Gross domestic product
at factor cost

1,2 Indirect Taxes

l;B Less:..Subsidies

Gross domestic product -
at market prices
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GHLN: PROVISTONAL. NATIONAL ACCOUNTS, 1058 -« +.
Lgcount 1, Domestic Troduct - £9 Mllllon‘='
. 1 1.4 Brlvate consumptlon : _
(2.8) 347.0 ' expcndlture (4.1) ‘ 27349
L 19,3 1 5 General Government .
s Congumption
 Bxpenditure. . (5.1) 40,5
SRLNY | o
S0 1,6 Gross. dogestic flxed _
366,2 Capltul formatlon (3 1) 40,7
: 1.7 Increqse in stocks (3.2) ~.5.9
. 1.8 Exporis of goods

1.9

snd gervices (6 7) o 109;9

Lesss Imports of goods
and sérvices (~6.3) ~92.9
Empenditure orgross 366,2
domegtic product

. . * —r—
S h ' PR e
i B

Lceount 2, Income

o 2.1 Compéﬁéa%ibn of
_  employees {4.5)
2 Incone from unincor
enternrlses (4.6)

o 2. 3 Income from property (4. 7)
S . (1nclud1ng transfer.
Pia 0 dngomes)

92,0

_ 195, 0
‘106

2.8

2.9

+
\

Gross domestic producé ‘
.at faotor cost (331) 347.0

Net facter income from
‘ rpst of the world(é 2) = 5.6

.. Grogs.national product
ot factor cost 3414
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24 Suvxng of corporatlonsﬂkg‘ﬂ;gjj‘ - -
(3.3-4.4=5.5) bl
2.5 Direct ta xes on e
cornnﬂftﬂons (5 9) 33.6
2.6 Genexal gove rnnent income |
from Uroperty and o
_ﬁ:entrenenmurshlp (5:6) 4.5
2,7 Less. Tnterest on the
public debt (547) - =0.7
 Nétiona1‘Income and Capltal
Consumption fillowances 341e4
Account 3. ‘Domestice G”Dltql Formstion
3:1‘Gross domestlc #ixed 3.3 SLVlng (Rudiidiodir5, 5)
: capital formation (1,6) 4047 net investment - 4546
3.2 Increase in stocks (1.7) ~5,9 3. From abroad (-6.5) - .210,8
Gross domestic capitel Finaence of gross
formation _ _34‘8 donestic capital . 3448
' formation, -
fiecount ;.
" Eoigehold dnd Private Ndn-bfﬁfit Instifﬁﬁidﬁé-iﬁbfobrihtidn"iécount
4,1 PrEVATS Gonsumption e 4.5 Compensation of |
exp@ndlturo (Lod) 273.9 _ Employees (2 l) - < 9240
4:2dD1rect taxes . (5316) B 1’119 4.6 Income from unincor= 195,0
. Dorated enterprises (2. 2)
S S .
- 4e3Current transfers to rest .. . 4. 7 Income from property\ )
T of world (6.4-5a4) 0u5 (2. 3) S 1046
had Saving-(3;3423445,5) 22,2, 4.8 Net transfer from 0.9
A ' : General Govornnent(ﬁ 3)

i rrirer P aus]

Dishursements 298,5 '-_ Receipts 298,5
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General Governnent ﬁwpronrwatlon uCCOUnt

Mﬁ;i'Consumpslon exnendzture o

ST ws) s

.H542,Sub51dles ( 1. 3) .- 0.1

‘5.3 Net other trensfers to

households-(4;89 0,9
&4 Current transfers to rest _

of world, (6 v 3) 0.1
545 Saving (3f332.4—4;4)f 17.0
o Digbursements - 58,6

5,6 Income from_property and :
o entrepeneurshlp (267 4 5

5.7 Lesst-Intersst onﬂthe,ﬂ_f:_0.7
public.debt (2.7) :

5.8 Tndirect taxes (1.2) 19,3

5.9 Direct taxes on _ ,33.6_
corporation (2.5 ' 2
5,10 Dlrect ‘taxes on IR 71,9

households (4 2)
Receipts 58.6

hccount 6,

Al oo L8

 Externgl TraﬁSaétions (Rest of the'ﬁbrld) ﬂééoﬁnt '

6.1 Exports of goods and

non-factor servnces(l g) 109,9

6.2 Net factor income from - ,
© rest of world (2.9) - 5.6
. Cﬁ}feht Réceipts ‘1043

6.3 lmports of aoods and
non-factor serv1ces@i$ﬂ 92,9

6 4 Current transfeTSib , 0.6-
‘ rgst of world(S A+ﬁ 5) 7

6.5 Net investment abroad

104.3

Disposal of current
- receipts,



_épgendix 1.

o xpendlture on grOss natlonal product at narket prlces.
O Table 1. — : - : - ' 20 Mitiion .
o 1951, 1955 1956 1957 1958

l; .Private bﬁnsumbtign expenditure | 234‘5 ;244ﬁ3 273.2 .2Eﬂfj 273.9

:2. Gereral govermnent consumption expenditure é%ﬁiﬁ;iéb;éffisa.é .6 4045

3. Gross domestic fixed pgpitai formetion - 38 9. ;42;5‘ \45§§w:54§53' 40;7

| Flgf, Increase: in s%ﬁckés‘-;; . B : 2 9'1“‘3;8: _ds4 w141 ~-549

-5{ Exports of . aoods end services - 122,0 . 102.2 87.8 96;6 1098

- by Less.:lmports of goods and servicés. T2 =96,1  =96,6 <1047 692.9
,};;;ﬁ;_ Expéndifufe'pn'gross domestic product  — 348,2 327.5 34347 35;f%- 36642

8§, Net factor incdme'fé&eivé&fffom'resf"" CULLET 305 L2 <5 5.6
’ of world B S _ Y

9 Expenditure on. gross national prlduct' 34347 324.0 339.5 346.2 360.6
' ‘at market prices, . S .

Private consumption expenditure L s

‘Table 2+ ¢

. £0 Million

1954 1955 1956 © 1957 1958

L Feed . 123.6 18,9 LAY 1534 146.9
Ca Drink ghd tobaseo 128 152 L2 s 138
3, Fuel and light | 10,6 10.8 117 12,0  12.7

e Clothing and other personkl effects - 38,2  39.2  LR.2  43.2 4045

5, TFurniture and household equipment 12,9 13.2  14.2 L6 1544
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o 10;;
et
12,

13,

14@;:

Transport and communicotion: .-

Poreonal core and heolth expenses

K
}L;S;ﬁ”

Hoiisehis1d operation

Rent and woter cherges .

Recreation ond entertainment
Miscellanscus services
Expenditurs, of ‘residents abroad

Less -3 expenditure. of non-residents
e in Ghaln.

9.7 11.3
3.3 34

. ,2’7 2.,8, .

1.8 1.8
8.0 8.2

o.h 2.8

-1.'0 ...0'9

13,6

3.7

sl

_10¢17

Total private'coﬁSumptioﬁ expenditure 234.5 2443

Gross capltal formatien by type of ceset

Toble 3-

£G Million

_ 195§m“‘1955me1956fi:1957m

1959

NN
an o 34;.‘)
b
5
6. -

H_Builﬁgng and coastruction

© Tlant, mochinery and equipment

:fOthen”fixed,dSSGtaf‘ -

N Da - i - )
Grods fixed ‘copitdl formation
Increase in stocks ..

Gross crpital formation

23,7 ..25.0.

1044 12,2
4‘08 553

264

. 14.4

25,6
1361

. Zg,".‘f)

24,3
_12;1

43

389 4245

45,3

4323

40,7

2,0 3.8

"'5:9

LB 46,3

3448




Gross fixed capital formation by sector

@ %

" 26 Million

R Y

195, 1955 1956 1957 1958
1. TPersons L 1h.2 0 15,7 0 18.0 0 17,2 16.2
2, Companies 5.2 5.6 7.9 8.2: 8.3
34+ Central Govéfnﬁenﬁ C13.0 0 12.9 - 12,5 9;@f 746
4,7 Railwny and Harbours el '5.3. - 3.8 | 4*??- bLady
._5,athheffggverﬁmént‘:‘ 1.3 2.0 2.3 2.3 243
6.. Tublic boards 1,0 1,0 0.8 1.9 1.9
© 7, CGross fixed. capital formation 38,9 4245 4543 43.3  4B.T
1_Incomé SHafes”in‘grqgg nationcl product atrfaptqf co§P
Teble 5. Y g6 Million
1954 1955 1956 1957 1958
Incope fronm employment 76.3.A_84.0_f 86.1 89,4 92.0
2+ Inecome from self-gmployment 163.6 161,5 191.,5 183,2 -195.0
3 ‘Incdme fromn prgpefﬁyA(l) 9.0 9.2 .9.4 9.6 2.9
4o Gross profits of companies and sur- : | _ .
" pluses.of boardsrand corporations(2) . 77.6  49.8 . 30,0 - 40.4 40,0
5, Income from governﬁént prop-riy 13,0 0 2.7 3.1 3.1 b
6. Gross national prqduct.at factor cost 329,5 307.2 3.0 325.7 341l. 4

(1) Net of transfer inconmes

(2) Including capital consumption sllowsnces, export duties and direct toxes.

& W
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General Government revenus

£06 Millicn

39.8

Table 6
| 1954 1955 1956 1957 1958
'-'l._= Tncome from property and entreprencurs
ship ' _ 340 Re7 3.1 3.l 4f5
2. Indirect taxes | 15,6 17,6 - 19,8 20.8 19.3
3. Direct taxes : ‘ B2 344 2005 240 35.5
4 Current tfunsfers from households 0.9 1.0 1.0 1.1 1.2
5., Total : €7.7 55,7  Ahdh 43,0 60,5
General Government expénditure
Table 7 Million
1954 1955 1956 1957 1958
1.. Consumption expenditure - -
2.: Compensation of employees 18,0 19,6 20,6 21.2  23.4
3, Net - purchases of gobds éna _ _
' services 9.1 1l1.2 13.0 14,0  15.3
Le Net purchrses from the.rest of world - - - 14 1.8
5, Interest on public debt = = |
6. Domestic - R 0.3 0.k 0.7 0.7 0.7
7. Abroad ‘ 0.3 Q.4 0.2 0.1 0.1
S Subsidies 1.4 0.8 0.4 0.3 0.1
9« OCurrent transfers to houssholds and ,
non-profit orgsnisations 1.5 1.7 1.8 2.1 2.1
Total 306 341 3647 43.5




