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CENTRAL BANK OF NIGERIA
'PLnubuiBquar-a
Lagos
26 ~pril 1969

Dear Sir,"

Afrioan Central Bank Training Course

ECO/420/2/6

This letter is a follow-up of thedisoussione; I had with ]\Itt. J.H.
Mensah, Direotor, Diyisi on of Trade and Economi,c Co-operation, on the
proposed Oentral Bank Training Course while he was "in Ibadan for" the
"Conferenoe on National Reoonstruotion and DeveLopmerrt" in Nigeria If.""

I am enolosing for the ECA 's oonsideri;,tion this" Bank 1 s draft of the
"Course Arrangem",n'ts, 'and a general Time Table. Estimate of the co st
of maintaining a "foreign partioipant in Lagos per day is also enolosed
(seethe Appendix). This will help in deciding On the per diem allbwande
whioh nominating oentral banks would have to grant their partioipatihg
staff ( s );

As I indioated to Mr. Mensah in Ibadan, it is not feasible for this
Bank to organize and oarry through the Course this year because of
praotioal diffioulties. We have, ther"fore ,deoided to undertake it
next year. We have two proposals with regard to the time for the holding
of the Course: (a) the Course may be run between July and August 1970 when
our looal universities are on holidays. This would enable us to utilize
the che ape r faoilities of the University of Lagos. "Th" e.Lte rnat'Lve , "(b) is
to hold. the Course at any other mutually agreed time and 'thus utilize Lagos.
City hotel faoilities for room and board, and the faoilities of either
the Central Bank or the Nigerian Institute of International Affairs for
Lectur-e a,

The differenoe between the alternatives lies in the oost per partioipan"
per day as you will see from the estimates in the Appendix. In the Time
Table and the Course Arrangements, we have assumed the (a) al ternative.
This is, of oourse, open for disoussion.

Aooording to the deoisions taken at the First Conferenoe of "Governors
of Afrioan Central Banks in Addis Ababa (See E/CN.14/AMA/13 - Annex VII),
no Course oan be held without it having been preoeded by a meeting "of
the Assooiation at whioh oertain deoisions "relating to the Oourse are 1;'0

be taken. I refer partioularly to paragraphs 2, 3, 7, 8, 18,19, 20 and
21 of the dooument referred to above. A meeting of the MCB would there-"
fore have to be held to disouss the "Syllabus" (Course Arrangements) and
to take other deoisions relating to the oited paragraphs. Suoh a meeting
should be held some time this year so that the proposals for the Course
would. be tabled.
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Another important aspect of the Co~rse is that of sec~ring the services
of experts and professicnal praotitioriers to give Le c'tuz'e s or lead disc~ssiCi,

An 1lt,"'reement on this and/or a search ,for these should begin this year. By
the close of the year, the job of s~curing the s~rvices of the lecturing
staff should be completed, The ECA and ourselves naed to discuss this
issue.

, The next important i~em is the financing of the 90~rse. It will be
necessary to r-aduoe the burden on each participating Central Bank as much
as possi)Jle e , Assistance in this respect may have to be sought , Realized
sizea1:>le assistance will act as a powe r-f'u.L incentive to member Central
Banks'to participate in the Course.

The Second Conference at Accra made a major modification on the decisioL
of the First Conference for a joint Course in English and French with
simultaneous, translation facilities. The Accra 'Conference decided o~,

separate English and French language Courses. This Bank was asked to
prepare for the English language Course. Should we consider this as the
final word ,on it or would it be re-opened at the next meeting of the MCB
which is expected.to Preced.e the Course?

Other matters like general information pertaining to'Nigeria, field
trips and socials will be filled in at a later stage.

Please accept my highest regards.

Yours hithfully,

A. Eo Ekukinam,
Director of Research

Mr. R.K.A. Gardiner,
Executive Secretary,
UN Eccnomic Commission 'for Africa,
P.O. Box 3001,
Addis Ababa,
ETHIOPIA.

Encl,
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APPENDIX

African Central Bank Training Ccurse

Estimated cost of living per person per day
in Lagos, Nigeria

University
Ikoyi, Bristol Regent Mainland of Lagos
Hctel Hotel Hotel Hotel Students
Lagos Lagos Lagos Ebute-Metta Hostel

Single room
plus breakfast £4.10.0 £4.17.6 £4.10.0 £4.15. a £1.11.0

Dinner and.
luncheon 1.12,6 1.12.6 1.12.6

,
1.18.6 0.18.0

Estimated
incidental
expenses 0.15;0 0.10,0 0.10. a 0.15. a 1.10.0

Total £6.17.6 £1. 00. a £6.12.6 £1' 08. 6 £3.19.0

Note. 1. Prices qucted above are current prices and are subject to change.
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ASSOCIATION OF AFRICAN CENTRAL BANKS

AFRICAN CENTRAL BANK TRAINING COURSE
(Proposed Time-Table and

Course Arrangements)'

To be organised ,by the Central Bank of
Nigeria in conjunction with the United
Nations Economic Commission for Africa

6 July - 14 August 1970

Central Bank of Nigeria
'I'Lnubu Sq.uare
Lagos, NIGERIA

Cable! Oe nbank , Lagos.

Phone: 23691

..



• Monday, 6 July 1970

9.00 a. m,

7.00 pv m,
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TUIE-TABLE

Formal opening and welcoming of
Lecturers and Participants

(a) Me ssage .from i;he. Head of
State by his Military
Reprssentative

(b) Address by Commissioner for
Finance

Reoeption by Governor, Central Bank
of Nigeria

Tuesday, 7·July - 14 August 1970

Each day's programme for the Course*, except Saturdays and Sundays
for .which special programmes are arranged (see below), will run as
follcws:

9.00 a.m. 10.30 a.m. Lecture

10.30 a.m. 10.40 a.m. Coffee break

10.45 a.m. ' 12.30 p.m .. " Lecture/Discussion

12.30 p..m, 2. :)0 p.m. .Lunchecn break

2.30 'p.m. 4.00 p.m. Lecture/Discussion

4.00 p.m. 4.10 p.m. Tea break

4.10 ,p.m. 5.00 p.m. Syndicate Discussicn

Friday, 7 August 1970

Last day to submit Special Reports/Term Papers.

* Except July 24, 1970 which is scheduled for a tour of an industrial pr-ojs
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AFRICAN CENTRAL BANK TRAINING COURSE

Course !rrangements

Course II 7-10 July

Monetary and banking development in the African Region

(4 days) ..

Topic 1: .History of monetary and banking development in,oolonial
and post-oolonial Africa.

Topic 2: Currency zones in contemporary Africa.

Topic 3: The development of central banking in the Af~ican r,!gion:

(a) Theory and practice cf central banking;

(b) Organisation and funotions of cent~al banks in Africa:

(i)
(ii)

(iii) .

United !rab Republic and Ethi~pia

Central and West African monetary unions;
Ghana, Nigeria, and the East 'Afrioan Common
Servioes Countries.

Course 11:13-15 July (3 days )

The development and growth of money and capital markets in Africa

Topic 1: The role of money and oapital mar~ets in an ,eoonomy.

Topio 2: The structure of money andoapital markets in 'selected
African countries.

Topic 3: The problems of developing money and oapital markets in the
Afrioan region:

(a) The experienoes of United Arab Republio;

(b) The experienoes of Nigeria.

Course III: 16-17. 20-24 July

The problems of eoonomio development

(6 days)

Topio 1: Eoonomio development through planning,. theory and oonoepts.

Topic 2: Reoent experiences in development planning and implementation
of plans in the Afrioan region. Experienoes of:

(a) Ghana;
(b) Nigeria.
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Topic 8, The role of the World-Bank and affiliate institutions in the
economio and social development in the African region.

Topio 9: Economic development and sooial change.

Course IV, 27-29 July

Stabilization policies

Topic 1: Economic development and stability.

(3 days)

Topic 2, Effectiveness of monetary policy in Afrioa.

Topio 3: The role of fiscal and monetary polioies in economic
stabilization.

Topic 4' Case studies of stabilization policies: the case of Ghana.

Course V: 30-31 July
\

International economic problems and the Afrioan region

(2 days)

(4 days)

Topic 1, The problem of international payments system.

Topio 2: Recent trade and balance of payments problems of African
countries.

Topic 3' The role of the International Monetary Fund in African
international payments problems.

Course vi: 3-6 August

Intra-African economic co-operation

Topic 1, Problems of intra-African trade and payments.

Topic 2: Problems of African Payments Union.
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Topic 3: Economic.integ~ation in the African region:

(a) Continental and sub-regional econcmio co-operation;

(b) Trends towards Qevelopment of Customs Unions and
com~on malxets in the African region.

Couree VII: 7, 10-11 August C3 days}

Statistics for policy decisions·

Topic 1: The financial administrator and the tcols of pclicy making•

.Topic .2, The nature and uee of statistics foi' decision making.

, Field Trip: 12-13 August

Kain.ji Dam

(2 days)·

Leave Lagos
Leave Kainji

Morning August 12
Evening August 13

Review and end of seminar

Plenary Session 9.00 avm, - 12.00 p.m.


