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PRELIINARY PROPOSALS ON POSSIBILITIES -
- FOR THE LIBERALIZATION OF TRADE
_ _ 4ND PAYMENTS IN WEST 4FRICA
Introduction

4 first important step has been taken towards the establishment
of an Economic Community of iest Africa. The signature of the
Articles. of Association in the context of the successive conferences
of Niamey, lLagos and Accra was a formal expression of intent on the
part of lember 3tates:to launch a movement of effective co-operation;
which ‘was 1o lead to the conclusion of a treaty establishing a

community.

A considerable amount of information is being collected and
aﬁalysed'qoncerning the constituent data of such a project. It seems
necessary not merely to be familiar with the developments of recent .
economic relations between the countries that signed the Accra
Articles.or to formulate projects on industrial capital investment
and transportation, bui also to. gather indispensable information on
the possible options in the negoifiations to be held and on the trade
and financial networks that will permit the actual establishment of -

the Community. . -

In the first stsge, co-operation may be reflected in negotiafions
within the Community on ways and means of ppogréssively eliminating
Customs and other barriers to the expansioﬁ of trade between them
as well as restrictions on current paymen % transactlons ang capltal
movements. Such co-operation, which must be extended to 1nc1ude_
transport and capital investment in industry,should leed to economies
of scale, without which there can be no development of inter—
regional trade..In fact, this-trade is now at a low level, not only
between English—and Frencb-speaking countries,. but within these .
groups as well. The problem to.be solved will be as much that of ..

promoting.as of regulating such trade.
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It seems: to be difficult to increase income derived from the
exportafion of primary produots;and ﬁafticu1ar1y manufactures, to
industrially develope& countries; In“any efent, this could not
suffice to finance the development of West African States. .In.present
01rcumstances, external financial assistance does not seem likely to

increase. Fuxtnermore, there are strings attached.

- Thus, the promotion of inter-regional trade in West Africa may .
be considered to be:a factor of development on its own, if it leasds
to the creation of productive industries and investment flows. . The
present .small size of national markets militaztes against such an

undertaking.

The proposed negotiations to expand the market by doing away with
barriers may'seem complex owing to existing. commitments, particular--
ly WACU, -association with the Buropean Economic Community, economic
and monetary co-operation with F-ance, the links with ' the Commenwealth
and the sterling area, as well as economic relations with a number
of other countries in Africa and elsewhere, and,.finally; intemational
agreements. In many cases, existing commitments will, at the same
time, constitute assets capable of providing a strong basis for the
Economic Community of West africa. This is true of the.conventions
which have made possitle the recent expansion of the Wesﬁ African
Monetary Union's eﬁterﬁal relations. The internal problems. of
the region will be more difficult to solve: the scarcity and high
cost 9f transportation, price disparity, the commercial policy of
enterpfises'#hich are thenltoo conservative, the unsuitability_ofi
c;g@it ap@ ;nsgrance.arrangements.and the lack of information on .

trade rélatipns between Bnglish~ and French-speaking countries,

.hile negotiating reciprocal concessions applicable in successive
stages, “the States will, no déubt, have an eye to their balance of
paymeht'situations and-the demands of financial ‘management. Further-
more, they will s‘metimes feel prompted to change the sectoral

targets of their development plans.
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It rests w1tn the Interlm Coun011 of Dlnlstere, w1th1n the terme

.

of the hcora Artlcles, to determlne, for the purpose of future‘“'ﬂ
negotlatlone,"those areas ‘of economic develoﬁment to be undertaken
jointly or in common by’ member States, the manner end degree of such

development and tne tlme-requlred therefor.”

The general opt1one which will be thus deflned by the Coun011

will determlne the orlentatlon of the etudles to be pursued in order "

¥

to explore the scoPe of’ the problems ralsed, to prov1de the
negotlators Wwith information, and to present'ebnerete-alternetive,
proposals. < . . e & i

o’ be more pre01se, the general optlone should 1nvolve the
following, which should be speclfled in g1v1ng the necessary guldance

on- the pursuit of studies: ' Coe iz

L L

_'I. The ellmlnatlon of Custome and other berrlers-

IT. Restrictions on.current payment transactlone and capital- o

movements; - Coe Cm

III. The identification of products which could be the subject

. of_gegot;atiens, and the probleeseef commercial netwerke,' .

The WACU countries recently took steps to reactivate- their Union-
without, however, altering their external tariff, while the-other-
countries-of the Economic Community of Wesi Af#ica.have not made any”
notable changes in their tariffs. The negotiations contemplated:i:  ::
will no doubt take the present situation as therrrstarting point. This
offers. _8everal p0331b111t1es, the choice among which lies with the
Interlm .Council of M1n15ters. The WACU countries have 1ndlcated
however,. in tae new texts which regulate their.own relatlons, _some_
degree .of preference for the establishment of multlple b11atere1

relations within .their new convention. = L e _ ,

A. The States of the,Heet African Customs Union = . =~ -

The WACU States (Ivory Coast, Dahomey, Upper Volta, Mali,.

Mauritania, Niger and Senegal) concluded a new Convention in June 1966,
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supersedlng that of 1959 It came ‘into effect officially on
5 December 1966, but did not become enfozceable in the various States
of the Union until varlous dates between 1 March and 30 June 1967,_ .

pursuant to clrculars and 1mplement1ng lecrees.

According to the new Convention, -the total of any fiscal duties
on products orlglnatlng in “‘a HACU State and sent to another Hember
State, shall be equal to onlJ 50 per cent of the total of the most

favourable flscai dut1es 1mposed on a 51m11ar 1mported product._”

Ko Customs.dutles are levied between, the various States or in
their trade with the other franc zone countries or the European
Bconomic Communlty In thls vast complex of economic and flnan01al

relatlong, preferences applj to flscal 1nport dutles.

The protection of the industries of Member States:-is dealt with
by a special provision. _hach tlme a 51m11ar 1ndustry is set up in
another member State, that State shall be authorlzed by the Coun01l
of liinisters of JACU ‘to-raise tne fiscal duties deéfined above to 70

per cent of the total rate provided for under its regulations.

No'diréct compensation has apparéntly been drranged for land-

' Jockdd” States. -Nevertheless, the prb#isidﬁs'befﬁéiﬁiﬁg to assessment

"at 50 or 70:per cent of total fisecal duties: are not-applicable to arrange-

ments - existing-on’ the date when .the new Convention came into effect,
invtrade relations .established. between .certain Member States. The
circulars -issued by these various States recapitulate.the scope of

such relations. -

Although traffic w1th1n'%ACU in products orlglnatlnb within the'
Customs Union is not subaect to any restrlctlons,'a menber State may a
impose'Quantltatlve restrictions, provided that the Counecil of h
dinisters of the Union is immediately informed of it. The purpose
of these restrictions is to remedy'eﬂy imbalances:iﬁ'the economy.

Products harvestedyfextfected-froﬁ fhe.soil“or-ﬁéhufECtured:

within a member State are considered as originating- in WaCU.



LA

E/CN.14/WA./E5/2
Page 5

Operatlons of elmple processing or operations intended to yreserve
nerchandlse 1mported from thlrd countries or keep it in good condition
are not considered as mhnutacturing« Compiste articles produced in

a member State merely by assembling parts imperted from third
countries will bemefit from the special Ffiscal duties only within the
limits of a quota set up by mutual agreetent between the two member

States concerned.

- " As to re-exportation, it is stipulated that produgts orlslnatlng
in thlrd cnuntries, not consumed in a member State and’ eent to
~another S State, are subject to'all entry dutles and taxes applicable

to them by virtue of their origin. - .

No common external import tariff exists, as yet, in'the HACU
States. It is, however, intended to establlsh such a tariff, and
the limits are defined: by the new. Conventlon.--It 1s "constituted by
Customs duties. The member: States will apply a common external

tariff and etandardlzed Customs legislation and regulatlons "

The ccmmon external tarlff will 1nclude a mlnlmum tarlff and a
general tariff, which will be three times the m1n1mum tarlff -No

tariff con09551ons below the mlnlmum tarlffrmay be granted.;»

_ Under the new Conventlon the hACU may be entrusted with negctlatlons
w1th a country or an 1nternat10nal or reglondl organization on. behalf
of its member States. Also, the Council of dlnlsters of WaACU may
authorize a member State: to neﬁot1ate with third countriss inter— )
mediate tariffs 'between the general tariff and the minimum tarlff;e

such tariffs being appllcable only in the 51gnatory State.

In view of cOMlng negotiations within the Economic Communltﬁ of
West Afrlca, it does not seem devoid of ﬂnterest to recall wnat
procedure the WACU States adopted to make their Customs Union
effective as of June 1967. 1In implementing the pr1n01ples of the
l966¢99§vent10n, ‘the varlous States redeflned relatlone between them
on the basis of the special characteristics of their present 1mport-

duties or the changes made in order to 1mplement the Convention...
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The purpose of the network of relationg established in this wvay is
also %o take intc account the great differences that exist in some
respecus between the economic situations of the seven States.
Document E/E¥.14/¥ /EC/2/sdd._ makes a more detailed analysis
of the various, arrangements agonted within the framework of the. WACU

Convention.

The preferential relautions of Senegal with Dahomey, the Upper

Volia and the Nipger. are based .on the import duty .imposed on products

.fromltygngp&;which is considered as the most favourable:duty. Products
qriginsyiqg};qﬁDahomey,“phe upper Vp;ta and the Niger, when imported
ints ésﬁegal, are subject to 50 per cent of the-charges and duties-
levied on EiC products, this is to 8ay, 50 per cent of Customs duties,

the statlstlcal tax and the standard tax.j

The relations between Senegal and Mauritania will-still be

sontrolled by the rules of .their Customs.Union until a new tariff

agreement is concluded to take into account the divergent develcpments

that have taken place 1n the flscal systems of the two States over
the past two years._ C

y

Hutual relations between..Senegal and the. Ivory Ceast - The -

tredtment accorded by Senegal to products orivinating and manufactured

S e Ivory Céast is based on the preferentlal system of 50 per cent

"of the dutles 1mposed on LEC products.

_ Ag:lcultural_products from the Ivory.Coast are treated in . the
same way as similar Senegalese.products. Furthermore, Senegalese. .’
products exported to the Ivory Coast are exempted from all export.

dutles and taxes.

' The treatment accorded by the Ivory Coast . to products orlglnatlng
in Senegal takes into account the pecularities of the fiscal system

of the Ivory Coast,

co

. : Relations. betwéen the Ivory Coast -and -the Upper Volta and the

Niger are still regulated by formeér dgreements.
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" Relations between the Upper Volta and the other WACU States - The

reductign"of'duties provided for-in tke WACU Convention or other ..
agreéﬁéﬁts in force applies only to the following duties and taxes:

Fiscal duty, statistical tax, and standard tax.

These duties and taxes are écliected, after reduction, as one
gingle tax. When a product is s5ubject only to the statistical tex

on 1mportat10n, this is levied a% the normal fate.'

The relatlons of the Niger with the other UACU States are

based on the pr1n01ple of taxation reduced by 50 per cent.

On the ather hand, the special trade relations established
between certain member States are being maintained.
Pro&ubféjoriginatiné in third countries and not consumed in
one'bf the WACU States but sent to the Niger are liable to the duties

and 1mpo“t taxes appllcable to them by virtue of their true’ or1g1n.

Finally, 1t has been decided that petroleum products made frOm
crude o0il refined ir a member State of WaCU and 1mported by the__ ‘
Niger shall be taxed according to the origin of the crude o0il from

which they are made.

Relations of Dahomey ith 1he other "ACU utates - Agrlcultural

products from the WACU Suates, formerly exempt from all taxes upon
entering Dahomey, are now suoaec+ to the same taxafltn .Jatem 28

manufactured gonds.

The 50 per cent reduction of taxation.on preducts of WACU origin,
shall apply only to the fiscal import tax of the Dahomean tariff,
which, since 29 December 1966, has been a combination.of the fiscal.
import duty, the statistical tax, the standard importi tax and the .-

2 per cent'fiscal tax.

It ‘hag -not been pessible - -to aseertain;
The’ changes in Mali's relations with "ether WiACU States;

Those that Mauritania might denfemplate; =er o

- Llaa

"_Those hetween the Ivery Ceast and Dahomey on the -wsue hand

and Mali on thke other.
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‘These are.the present features of the West Afrlcan Customs Union.
They aré based on- the absence of Customs. dutlesland a- preferentlal
system'1nvolv1ng'50 per cent redu:tion of the most favourable tqtal :
taxation, which is that enjoyed by the EZEC in particular under a v
system of association. ;Furtaermore,_the HaCU States have organized
some degree of protection for their countrieé‘_industfies and have
madé arrangements for quotas in order to limit imports éf éértain
products to countries of the Union wﬁose économic equilibriﬁm might
be threatened, which puts a weapon in the hands of the less~favoured
countries. The form of trade relations between the States of the
Union was established in non-uniform regulations intendeq to take
ihto consideration -the pattern of trade between States in a vast
geographical area. The procedure adopted may seem to throw some-Light
on -future negotiations in connexion wlth ‘the Economic Communlty of
Hest -Africa, according t0 the artlcles of Assoc1at10n in so far as
the French-speaking States, so as not to 3ecpardlze their Cﬁétohé e
Uhioﬁ system,‘ﬁould tend ﬁb establish a complex of relations on a

similar pattemn with the Englisb—speaking States.

The import duties applicable to third ddﬁntries, except other
franc zone countr"es and the B30, will be rapidly reviewed Compafed
with the 1mport dutles charged by most of .the English-speaking.
countrles, %thG:Chd;ged by the French-speaking States seem to he

,partiéulérly heé%y,‘because fiscal duties and supplementary taxes

are added to them. It should be pointed out that these duties account
~‘for a very large proportion of the mass of essential budget revenue.
Documen® E/CW.14/WA/EC/2/4dd.2 shows, on the other hand, that export
duties are relatively light, but are imposed on products of on;y'.

slight interest to the English-speaking Siates.

However, special barriers to imports exist in States *hat
are linked with France by eonventions on economic.and monetary
co—operationquAnnual quodas expressed in foreign currency limit
1mp0rts ;rom varlous sones of theeworld. Pursuant to the Yaounde

Conven;jbn, ihese quotas have been completely abolished §n respect

wl - % C' ,.' ] "".
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of - imports from all:the countries of the Européan Economic Community.
They -might be retained in respect of -third countries, despite the®
recent.‘liberalization of payments ard capital moveménts abroad. That

will doubtless be a subject for megotiation with the néw Ecoriomic *

BCa

" Ivory Coast: non»preferentlal fiscal duty of an dverage of lO

to 15 per cent and Customs duties ranging from 5 to 25 per oent.

The ‘value added tax, -the normal rate ofvwhich'r9u1¢ per cent of- the
duties paid;iS'added to Customs duties. For “eértain products, the ™
value added tax may be as high as 23 per cent; it may-aiso be as Iow

- ' L . i - taiab

as 5 per cent. N U o

.t -Dahomey; non~preferential fiscal duty w0f.'10 to I5 per cent’ =
and Customs duties of 10710 15 per cent,t@lus“d&ﬁi{ionﬁrataxesg the

most important of which are the statisticali tax and ks standsr&“tsf.

Upper Volta , non—preferent1al flscsl duty of 10 to 15 per cent

" ana Customs dutles of 5 to 25 per cent plus addltlonal fsxss."

rHnOEnT s

Hali ) non—preferentlal fiscal duty of 10 to 15 per cent and ‘
Castons’ dutles of 5 to 25 per cent, plus addltlonal taxss et

r
A%

‘ Maur1taﬁla } non—preferentlal flscal duty of 10 to 15 per. csnt .

and Customs duties of 5 to 25 per cent, plus additional taxes.
Niger . non—preferentlal fiscal duty of 10 %o 15 per cent and

Customs dutles of 5 to 25 per oent, plus addltlonal taxes. S

Senegaly_noﬂhprafsrentlal fiscal duty of 10 to 15 .péetr ceht-and- -
Customs duties of 5 to 25 per.oent plus the_same-additional taxes
as in Maurltanla, and also the speCIflc tax on petroleum products
of fr CFA 15 5 - 25 5 per lltre. B

P oA B T S - 7

ogo ' whzch 1s not a memher State of _WACU, . but- -belengs=to-the

hest Afrlcan uonetary Unlon and is associated with the.EEC, does not
levy any Customs dutles but, does charge ad valorenm. fiscal duties

of 5 to 30 per cent. There are also additional taxes.




E/CN. 14/Via /503"
Page 10

In addition to the system of_hon—preferential fiscal duties and
the Customs duties levied on imports.from. third countries (EEC and
the franc zone excluded) each of the WACU States imposes further
restrictions on imports such as. global annual quotas limiting
imports from third countries. Special country quotas are also established
for 1mports from States w1th whlch bllateral trade agreements have been

oonoluded.

. Togo, which appliss a system of licences,:apparentlyjrefuees to
grant. licences for a certain number of .products, .so as to. decrease

its trade deficit,

B. The States of the Economic Community of West Africe, other than

the WACU States and Togon, have a completely . different Customs system,

which is non—disc:iminatory_in principle:. -Duties may appear to
ponstifqte a relatively ligh% burden and account for a less important
share of budget Tevenue. Among the obstacles that the negotiators
will doubtless have to overcome will be those arlslng from differences

of tax structure in Engllsh— and French—speaklng States.

‘In Ghana the tariff comprlses lmport dutles levied on all goods,
regardless of erigin. Duties may be specific or ad valorem or a
combination-of the two. In the latter case, the higher-of the -two
rates is used. . B e '

gd'valerem duties range from 10 to 66'2/33ﬁef cent and are as kigh
as 100 per cent on ‘luxury articles. ' These duties ere'frequently altered.

Specific_.duties-are calculated in cedis' (1 cedi = $1.40),
" Taxes in addltlon to 1mport duty aré:"

FThe purchase tax on automoblles ranging from 5 to 100 per cent ;
The sales tax of 11 per cent lev1ed on most products with the
-ﬁ”eiceptlon of 831" unprocessed foods’ produced in West Afrzca, all
food maniafactures except preserved fruits oomlng from Ghana,"

and- agrlcultural o1 horticultural machlnes.
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'dlesel oil.'

are no addltlonal dutles in the Gambla.
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Certaln a“tlcles are subaeot to excise duty, 1nter alla ,footwear

‘(plastlc or rubbev sanaals) at 15 per cent of the se;llng prlce, meat
‘preserves atu 2 per cent oP the selling price, edible oils at O. 12 ced1
"per gallrn, reflned sugar at 0. 30 cedi per cwt, teytlles and texti]e

"ploducts at 15 per cent of the selllng price.

In ngerla, the Customs tarlff comprlses import duties, whlch .
apply to all goods regardless of origin. Duties are speclflc (in :,

ngerlan pounds according to welght, quantlty, etc.) or ad valoremz or

‘e comblnatlon of the two. The hlgher duty is applled in the 1atter case.

-

Ad valorem duties range from 5 to 40 per cent but for non—essential

or 1uxury artlcles the rate 1s between 50 and 100 per cent.

A large number of goods that are essentlal or necessary for economic

development are exempt from duty.

-~

‘There are no additional duties in ngerla, except for the ex01se

3
-

Preferentlal treatment is granted to twenty-31x products oovered

by Nigeria! s convention of association with the EEC.

For most of these twehty—six articles, iow duties aré to be levied

#h those coming from countries outside of the EEC and'goéds from within

the EEC are: to enter Nigeria duty free.-:

In the Gambia , Customs duties at low rates are imposed on goods

from the United Kingdom and the other Commonwealth-cbuntries, while

higher rates are applled to artlcles from other countrles. Dutles are

speclflc (ty welght, quanﬁity, etc ) or ad valorem from 12% to 25 per cent.

jWhere a comblnatlon of the two 1s used the hlgher duty 1s applled._ There
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Frod from West Africa is exemut from duty (except for the following
items: -beverages, onffée, rice; ‘sugar, flour, edible oils, groundnuts and

onle'prdﬁuced in Sehegal‘ Sierfe Leone, Ghana or Nigeria).

) Sle ra Le ne levies Cuotoms dUuibS on impnrts from. all countrles.
They may be epeclflc (hased on weight, quantity, etcﬂ) or gg‘valorem,
orle'dombiﬂetion'of the tw-, - In the case af a oombinetion3itheihigher

:ate is applied.

Ad valorem dutlee range from 2% to 40 per cent the hlgheet ratee

- R

'belng 1mpneed on luxury items and non—eseentlal consumer goods.

- RIS 2 Ls

There are no addltlonal taxee on 1mports except for the exclse

duty on tobaces. "

s

Spe01P10 dutles are caloulated in leones, 1 leone = 41, 40.

In leerla, Cuetome dutles,whleh are lev1ed on all imported goods,
may be speclflc or ad valorem {from 10 to 30 per cent) Goods necessary
for educatlon, health care and economic development (partlcularly mining)

are duty-free.

o
In addltlon to 1mport taxes there are the followlng

The 15 per eent eurtax on dutles pald

-

The-duty collected fer traneport_over.public thoroughfaree, whigh

. is 5 per cent of the c.i.f. walue of the merchandise;

. The luxury tax. on specific items levied. accordlng te quantlty

-or ad valorem. Tl o

" . . .
[ . . -
LI .o £

,'Propoeale on'ways of. ellmlnatlng Cudtoms ' and ether harrlers

Although the Cuetoms syeteme and agreements whlch ex1et emong the
Stetes of the Economic Communlty of Weet Afrlca are cowplex and dlverse,
the established networks and even the way in which they were astablished

show 'a considerable flexibility and a desire to adapt to circumstances.

In countries such as Ghana, the Gambia, Sierra Leons or Liberia,
external commitments are not restrictive and do net limit freedom of

action,
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Bilateral trade agreements offer no obstacle to the. granting of . -
preferentlal treatment to a thlrd country Cuetoms duties and additional
taxes are relatlvely lower there than 1n WACU oountrles, under a system
in whlch the States gain more revenue by 1mp031ng exports dutles .
than by collectlng 1mport dutles and taxes. The syetem seems to be N
governed rather by an impcrt prloes pollcy fhan by the n909351tj t°,=;

secure revenue for the State ) . . e 4 e

A 1 . . ’- RN # L. - -

ungerla has a similar system, but its agreement en rasgociation - ¢
with .the.EEC establishes the principle of elimination of- Customs duties
on EEC products. : '

'The’ rélations of ‘Sierra Leene and the Gambia with fhe‘Commoﬁﬁeai%ﬁ
and the preferendes derived from thése ties - are not as’ 1nf1ex1ble as
those existing among the WACU States, the lalter being relnforoed by a
liberalized monetary union, or thoge' exletlng between each of these '
States -and the EEC, o ' '

Wlth respeot to negotlatlons Wlthln the Bconomic Communlty of '
"’Wesf Afrlca aimed at llftlng 1mport restrlctlons, the Engllsh—speaking
States and Togo would find 1t ea31er to conform to the regulatlons of
the Articles of Aseoolatlon than would the WACU States. The latter} e
have more stringent oommltmente and thelr Customs and other dutles

appear to be oon31derably hlgher

e

In any case, to facilltate tariff negofiatioos, i% would be
desirable for the different States of the Community'to at%eapf to
oo—;rdinate their. Customs;systems,.as-the disparities seem to be 80
greapﬁthax.tariff,comparisons;aroreometimes very difficult.

- In ordef that éfﬁdiee'already undertaken may be continued, the
Interim Gouncil 0f*Hinisters should”indicate; at least in a general
outline; the formwyaiqh;thegtradeaagreementSyoraTreaty'establishing
the Economic Commynity of West africa should take, as well as the
negotiation procedure to be adopfed‘, There appear torbe several. -
possibilities open for the Compunity projeet.

.t
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Pirst Proposal:” - C R

It would be p0831ble to use the rules of the WACU as a startlng
'p01nt 86 ag to promote trade development 1n the sub—reglon. Ag far
as 1mports from other members of - the Communlty are concerned, the
WACU . mlght consent ‘for" example, to reduce 1ts Cugstoms and other
duties while settlng dnlde the rules of 1ts éommon external tarlff
50 that imports from other States of the Commun;ty Would receive _
exactly:the 'samdtiéatmént ‘as those from: the EEC. prticle 9 Af the
..Yaoundé Convention provides that the Convention "shall not preclude‘?;
the maintenance or establishment of Customs unions or free trade areas’
:between one or more.associatel: States and one or more third countries
in so far as they nelther are nor prove 1o be- incompatidble with the'”r
prlnclples and provisions ~f the said -Conveéntion." azticle 7 statesx
"Wlthout prejudice %o the specicl provisions for hrorder trade, tke '
treatment that the Associated States apply by virtue of this Title -
to goods orlglnatlng in Member States. ehall 1n no case be less favourable
than that applled to oods orlglnatlng 1n the most favoured third country."
Theee prov1elons sesm to authorlze the gra‘tlng of equally favourable:
preferencee io third oountrles, btut this interpretation ehould be

sonfirmed by the "Asgooiation Council of EEC.

Otherwise, the WaCU countries will have to call for and obtain’
an amendment to article ¢ in the forthcoming renewal of the Convention.

Second proposal:

Of course, as part of thls proposal as well. as the follow1ng
there should be an. approprlate eystem of re01proclty so devised that
WACU countrles can be assured of comparable’ treatment for their products

when the latter are 1mported by the ether countries” in the- Communlty. G

The:WACYU: countries’ mlght want to" ge beyond the prﬂv131one of
the first:proposal by giving the other States of the Communlty .;.;.

more favourable treatment than the EEC

Far example, they could adopt in'their favour the 50 per cent
reduction on the most favourable total duty, which is that applied
to the WACU countries.
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They might also apply a minimum tariff, below theiz common  -:.

external tarlff, to 1mports from other COmmunlty members.

..In this .case, it .seems evident:that article 9 of the Yaocundé

Convention will hayve to be. suitably amended.- : .. - & - ..o i

Third propesal:

On the lines of . the flrst or the second proposal the advantages
contemplated mlght be restrloted to a number of seleoted produote.

The list of products could be established by negotlatlons between the
HACU oountrles;and the other members of the.EconOmlc-Communlty of

West, Africa according to the bénefits inherent in tradé”in. such products

and the mutual concessions which could be agread upon,: Such negotiations

-y . BT BT .

might‘be oonsidered:_
-.(a) -Either-after preliminary négotiations ‘between the WACU
,-eountries on the one side and the Commtinity States on tha"

other; or

#. (b) 1In the form of .general negotiations, the.counvries sutside
;w0 the WACU presenting their offers and demands to the WACU

" . .- _.countries individually »r as-a.group. . - LT

"Fburth pr0poeal

‘ The Englleh—speaking States out31de WACU .can prebably find ways.
of llberallzlng trade between themselves which go beyond the measures

which the WACU oountrlee oould or mlght‘wleh to, grant. To some extent,

- the w1der oommerolal advantages that the oountrles out31de the WACU

' present or potentlal 1nterests of the WACU States. For thls reason,

-

the Council mlght ‘decide that the agreements among States outelde the
WACU sheuld be congidered as an 1ntegrated whole during-theugener331&>

negotiatiens.
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Fifth propesal: .. -~ .. . . : oo

As indichted in ‘the preceding proposals, States not belehging
to the, WACU could form among sthemselves a group with closer trade
relations before negotiating with the WACU. Perhaps, during general

nagOtiations : ' .d. .“ - -.._'
(a) States outside the WACU would reach an agreement on reclprooal
'irtrade con08351ons more extensive than granted to or recelved

fI‘Om the WACU N I i ’i S : ';' ,

(b) ‘Itwould prove poselble to amend the WACU Convention.in &n
:,“leffort.to promote. trade on the widest pessible basig in -~

.%he sub-region. .. - "I - N TR SRR R TT

On these assumptions, if the objectives of the first or sacond
proposal, considered as maximum targets, could not.be.attained, another
ceurse might be followed to.davelop trade substantially.among the

countries of the sub-region.

"Cugtoms procedures would have to be simplified and co-ordinated
as regards adminisfration, quantity:control, exchange control, commercial
financing, insurance, etc. (studies-are in hand. which will include
epeclflc proposals to this effect) In practically all”of these sectors,
measures could bhe con51dered vwhich would becone effeotlve through the
granting of preférential treatment to imporis frnm ‘one West Afrlcan

States to another.

- tate
- N

If the maxlmum targets of the flrst and second pr0poeals were only
partlally reallzed the 51mp11flcat10n and co—ordlnatlon of non—tarlff
admlnlstratlve measures, rules and procedures would nevertheless constltute

a very con51derable further fa0111tatlon of operatlons.

Slxth propoeal: B T T S ._3, , A

In view of the considerable importance of non—tariff‘barrierelte:
trade, the Ecrnomic Community of West Africa would become a reality
sooner if it were possible during the negotiations on tariff barriers to
obtain quantity commitments from the various Governments on a minimum
annual increase of imports between States of the sub-region based on their

present trade relations.
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Whatever proposale are adopted by the Interim Council of Ministers,

_ negotlatlons would 1nev1tably be establlshed on a product—by—product
B la51s. o s o R : ¢

Several categorles of proaucts may be dlstlngulshed that w1ll

. . call for speclal agreement.

1

{a) Products- that do-not-come from the Community but are enported
.t0 the ‘sub-region by other.African countriss,or that the :
latter could export, would have to be treated in such a way
that, although they stlmulate1sub—reg10nal trade, they did
N e not affeot the present or potentlal trade of the States.

- - - One mlght quote petroleum and petroleum products, exported
| ) by Algerla, food, such _as preserved frult and vegetables,

whlch 1s already exported to the sub—reglon by several North

e e L .- "

Afrlcan countrles, and anlmals on the hoof, meat and meat

T

preparatlons, exportatlon of which is of paramount 1nterest

to Chad. T

,_(b)1 In varlous branches of 1ndustry, sub—reglonal speclallzatlon

and locatlon agreements may te envlsaged Prellmlnary work

Liwdls o =T

on 1r0n and steel is most advanced 1n thls respeot; Slmllar

agreements can be‘made for phosphatlo fertlllzers, petro-
ohemlcals and probably, other 1ndustrles, + Cvees

i A e o P Y
If such-agreements should be concluded _the accompanylng trade

conventions might from the very outset take the form, of a common’ market

LI ]

(on. the model of the European Iron ani Steel Cnmmunlty) or of multi-

Tnatlonal enterprlsee klth appr0pr1ate trade and flnanolal agreements

i o . PR P i

joined with those on a common market.

(c) Agreements slmllar to the above may be cono]uded ior smaller

A

productlon runs or proaects. In partlcular, “the river basln

W@y .

commlselons mlght negotlate 301nt flnanclng agreements for

speclflc 1ndustr1a1 proaects. These negot1at10ns should: “take

A

_ 1nto account the needs of trade between partlclpatlng countrles,
. abollshlng, as far as pos51b1e, obstacles caused by trade policy.
Slmllar agreenents between a restrlcted number of “countries might

be called for with regard to all exports of electric energy.
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~In any case, it seems .that in the preliminary stage preparatione
will tnave to be made for entering into Droduct—by—product negotlatlors,
not nnly because this would appear the easiest and the most 1mmed1ate1y _ -
orofltable procedure, but also because it offere the advantage of

Iosterlnﬂ discussion on pcints vhich are as conzrate as- po"swwle,'and cf ¥

’ g1v1ngithe Pngllsh~ and French-~speaking negotiators experienceé .in dealing

w1th each othetr, without; however, 1051ng sight.of 'the problems as

a whole. = T ST o

H v

The eelect1ve or product by—product method hae long been adopted
1n bllateral or multllateral negotlatlone. It was recently recommendad
in propoaale submltted in the context of the Economlc Communlty of
Eastern Africa. The condltlons of 1ts use are that each partner should
hlmself determlne "the extent of the concessions which' he is willing to
make, that he ehould 1ema1n free to refuse negotlatlons on specific
productes or to determine what advantages he is ready to effer for such

producte. : .

When each partner dec1des the terms of negotlatlon in this WaY,

the 1n1t1a1 offers are rarely eoncordant._ They muet be adjusted until

each group of negotlatore flndS_ that the re01procal advantages have

reached a balance. The negotlators, hav1ng appralsed the probable
effects of these mutual conce551one may reach an agreement when they
conexder that the advantage nf thelr increase in exports will!be ’

aocompanled by oorrespondlng 1mport cohcessionsy

-lf

K

The leee—developed countrlee can thus 11m1t thelr concesslons

to what they consider to be the beneflt “that they should derlve from
the agreement. y . s

‘

The loss of income resultlng from the reductlon or el1m1nat10n

of 1mport duties on one or several producte should be counterbalanoed
‘,.-'\ iAo

by an 1ncreaee in flscal revenue to be obtalned through the export

1ndustr1es and also by the 1ncome_1ncreasing effect of wages and salaries
where productlon has heen 1ncreased. The removal or reductlon of industrial

proteqtlon should be accompanled by an 1ncreaee 1n product1v1ty.

i
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Where one of the partnere does not produce the 1teme seleoted
for negotlatlon, the 1oee of revenue from import dutlee nust . be
compensated for - accordlng to the elasticity of demand for the
product to be 1mported - by a prloe reductlon at cansumer level, or,

in other words, by an increase 1n purcha81ng power.

(It is dlfflcult a priori to foresee the affect on the _economy
_ae a uhole of cedelng to protect a epeclflc product. The domeetlo
- producer w1ll encounter greater competition. This Wlll probably cauge
'h1m to reduce hlS prices or improve the guality of his produote.
" Profits’ will be likely ‘to diminish if he does not 1ncreaee hlS pro—_»
duot1v1ty If he sueoeede, the national economy w111 not euffer from

3

the e11m1nat10n of protectlon.

. & . .
P - . .
' h -
- L . Rl ' i

When a domeetlo produoer s unable to reaot in thle way to external
competltlon, he will flnd hlmeelf in real dlfflcultlee, ¥which. might:
lead to the liquidation of his enterprise. The Covernment must then
consider whether his production makes a dletlnct contribution to the
“Rational 1noome, or whether 1t mlght not be more profitable for the
national economy to use for other eooﬁomlc.aot1v1t1es the resources

that would be released.

- ] .
. LT S S S . -, . . bl
* N " v Jooet . . N

If the uses for labOur, capital and materlale prov1ded by the
export 1nduetrles ~ Which are the most efflolent and competltlve
industries — suffice to absorb the resourcee released, the economy
will stand to gain in the long run, even 1f temporary difficulties
must be faced. '

However, thls extreme case rarely occurs in the developlng o _
countrlee, where ‘demand 1s grow1ng.' Ueually, the effect of reducing
or ellmlnatlng proteotlon is to. block the growth of domestic preduction.
The addltlonalwdemend from_growlgg consumption is satisfied by the

-most efficient subplier,dohestic'or foreign.

In addition, when concessions are granted to foreign products on
the basis of preference, the foreign suppliers will compete with: ene
another, and the advantage will be reaped by the importing country

and thes consumer.
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However, different, but more restrictive, measures might be
adopted 'in the negotiations in order to av01d oomplicatione of this
type. Instead of merely reduCing 1mport dutiee, such duties might
be accompanied by quotes, more ‘or less on the 11nes of the procedure

usually adopted in oertain caees by the French-speaking West Afrgcan

ok

States among themselve
‘Adcording to tﬁie formula, only a eéréain quantity of imports of
a particular produot is imported duty free or at reduced duty, additional

imports being liable to duties to be agreed upan between the partners.

‘

. The practical advantagee of the system may seem 1o be 1ntereet1ng.
The establishment of guotas guarantees exporters the possibility of .
gaining a part of thes foreign market 1f_they~can supply at reasonable

prices;they can then organize their prnduction accerdingly. In the

Smporting countries, it Wlll be poesibTe to estimate the lOSs of

revenue in respect of 1mport duties and the 1norease in income from

exports.

'The importing States wiil be able to offer import quotas correspend-
ing to the expected increase in their consumption. ILecal producers
wiil not run the risk of being ruined beoauee they will be assured.

of maintaining their current level of production.

For the negotiator, this formula will alsc have the advantage of
offering a reliable way of measuring the concessions that are granted

and obtained ih return.

Finally, it will be possible to give the-leee—develdped countries
the aPportunity not to alter their taxation gystem, income from

which might be eeriouely 1mpaired if a more liberal negntiation
T

formula were adopted.

. . - :
- I . . 4 . 1



E/CN.14/¥A/EC/2
Page 21 i

II. Restrictions on current payment transact1ons and on capltal movements

(Artlcles of Assoclatlon, artlcle 2 1(d))

- In connexion. with restrictions.on current payment transactions and

capital movements, the pcsition is as follows: - oy e

A, The. States of the West. 2frican Monetary-Union:(Ivory Ceaet, Dahomey,

Upper Volta, Mauritania, Niger, Senegal and TOgo),brqught-intQ offoot.
on 1 July 1967 a system for the liberalization of financial.relations
with foreign countries.’' The same system was adopted. by theﬁﬂentral;

Afrlcan Economic and Customs Unlon (UDEAC) and Madagaecar._

-, - The.liberty of paymecnts' and capital movements 1is now aeeured-not
only with France and beiween these States but also with foreigm countries,

under a system of free convertibility. - In other terms, individuals' er

. public, and private corporations in the States of the West African. .

Monetary Union may not cnly make any payments connected w1th commerclal
transactlone, transfere of eav1ngs or tourlst expendlture, but may alse
freely contract loans abroad, receive direct 1nvestments from forelgn

countries 5r make such investments in forelgn countriés

Insplred by the French regulatlons on the l1berallzat10n of flnanclal

relatLOne with forelgn countrles that have been 1n force 31nce 1 Janaury 1967,

the new regulatlons of the Weet African Monetary Unlon prov1de 1nter alia
that:

I

. All forelgn loans not contracted by banke or cnnnected W1th tradlng
operatlons are subJeot to authorlzatlon by the Mlnletry of Flnance
of the Afrloan State concerned when the amount is above fr CFA 50

5 gi1ion Borrow1nge of amounte ‘betwéen fr CFi 500 ‘GO0 dre except

Uf¥em alliFormalities.

PYETIEN . ' . . . . . . T
b TR i PR . . ' . . PR I I P .

Direct inveetmente abroad made by individuals orT corporatione

whese normal place of residence or head’ office’ié in the-Statss

of - the Monetary Union,  as, well.-as direct investmentis by foreigners
in States of: the Monetary Union, are subject to.authorization by

o the Minister of, Finance of the State concerned.




i‘ane unrestricted -as .lofg ‘as: they .are connected.with commercial . %

_ of the foreign exchange necessary for ‘the payments.” * -
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kTﬁehcentnai"%enke'of:Stetee,pf'%he Monetary Unson will now
repurchase unlimited amounts of bank notes issued by”thém'
* that'.are presented to their agencies by foreign.central banks

or commercial banks. o S R P A

20 cBee :Undler the system in force in Nigeria foreign current payiients -

.

.ZOperetione.; The system of licences ensures the supply and transfer

oL -

In the ‘context of its associafion with the Buropean Ecornomic -

" Cemmunity, Nigeria. has provided that nationals as ‘well as corparations
~+ of -EEC member. States are given.equal treatment with regard to-

# investmerits: made by -them, 'capital’ movements, current payments

resulting therefrom, as -well as transfers related ‘te such transactions.

'?'C; In Ghana, all’ traneactlons that - requlre a transfer of money \

' abroad are in practlce eubJect to rlgorous exchange control

Imports made by means of a eyetem of 8pecific llcencee may be
flnanced either by means of 31ght or acceptance documentary bills
1esued by authorlzed financial eetabllshments, or else on elght or

by acceptance letters of credlt 1ssued by reglstered 1mporters”u

I

-through a bank in Ghana.

Importers of durable and non—durable consumer goods must dep031t

‘at the Bank of dhana through thelr ‘owm bank an amount equlvalent to

'50 per cent of the value of thelr spe01al 1mport llcence.

x'. . =

Although the grantlng of an 1mport licence 1n¢;cates that the

exchange control department approves of the payment the commercial

LS

banks depend on the central banks for the necessary forelgn exchange.

ﬁ.:_ Slerra Leone and the Gambla_'_ ‘h o ‘__- e

Exchange permits' are required:for.imports to Sierra Leoriei However,
dhere are no restrictions on payment transférs to the United KingGom
for goods and serwices of United Kingdom origin. . -Holdérs of impert
licences are entitled to obtain foreign exchange for relsvant

transactions.
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The Gambia has no restrictions on transfers 1ns1de the sterling
area. Transfers to countries out51de uhat exea requ re authorlzatlon

b; the Exchange Control Department of- ‘the Ministry of Flnance.

.

B, In llberla, there is no exchange oontrol on the movement of

. eapital in or sut of the cmiry.

B, - In Mali, the present system of strict control ~f foreign payments
is a transitery measure! The recent devaluation and the ‘dccompanying
agreements foreshadow the adoption of .a system yery*efﬁilef’toﬁfﬁafiqf
the Westr African Monetary Union, in the form of an agfeement for: -

economic ‘and :monetary co-operation. - I LU L I AN T

B T 1 LAt - .
Proposals for negotiation procedure

I ER U A

The negotlatlons concerning restrlotlone on current payment
traneaotlons and oapltal movements might be conducted separately or
together with negotlatlons ‘ori the progress1ve ellmlnatlon ‘of Customs

*and - other barriers to trade in general, or trade ° 1n eelected articles.

e Tn the ‘Fivst case, the member countries’ of the West‘Afrlcan Monetary
Unlon,whlch form a bloc with Liberia owing 6’ thelr llberal forelgn
payments and capital movements system, might: enter into negotiations
gimul taneously with Statee such as the Cambia, Sierra Leene-and- Nigeria,
under whose: external payment regulations: there- are rno.réstrictions on

the development. of foreign trade. : . e o no

.. <= Separate bilateral financial relations..might+be conducted bheiween
Chana and ‘Mali and the West African’ Monetary Union,  with or without
... -Liberia, or between these two countries,and. the Gambia, Sierra Leocne

and- Nigeria, taken either 1nd1v1dually or together. - .. U

~

Flnannlal relatlons between Ghana and Mali could apparently be

dealt. with onlyjln bilateral negotlations. A A
- If in the oontext of the negotlatlons env1saged, it should eeem

d981rable to take as the prlnt of departure in relations with ngerla

the syetem of’ payments and capltal movemente in' foroe under’ that country s

agreement of association with the EEC, then separate negotiations might

be conducted on this point, on the lines of one of the above-mentioned

possibilities.
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Proposals on the content of negotiations

One,of:the alms mentioned in the Articles of Association is the
ellmlnatlon of restrictions on current payment transactlons and capltal
movementa. The relevant negotiations should in theory lead to the
'Jestabllshment of a joint liberalization programme that is sufficiently
diversified to take into account the situations and commitments oﬂ"
varizus countries, the States of the West African Monetary Union
" having satisfied this obligation. The time that the various States
would:be allowed tb"ad&pt Q's&stem of 1ibéralization of‘foreigﬁ
current payments and capital movenments would have to be establlshed
in the light of the possibilities that can be seen from thelr 1n1t1al

balance of payments posltlons.

_The flrst stage might be. that ofteliminating quﬁricﬁions on -’
commercial paymgptguand‘relabed‘serv;ces. In view of the small present
voiume of trade betwéep_the States of the sub-region, this requirement
should not be difficu;thtorsatisfy. The increase of trade could gnly

be pregressive and wruld itself produce money to finance transactions.

In the second stagerﬁhich would come soon after the first,
restrictions on:thée transfer of'savings and certain types of income
might be raised.- Finally, in the.third etage, problems.of loars and

direct investments between the States would be solved.

The establishment .of a payments union might be envisaged as an
alternative to adopting a libaralization brograﬁme; 'If would ha%s_
the advantage of not imposing efforts that might be difficult to sustain
on countries without!a liberalization system. More time ‘would thus
be accorded for thq;re—establishment of the balanée of payments position.
Membership of the payments union might be extended. to African
countries other than those of the West African sub—reglon. At the

Present level of 1ntra—Afrlcan trade, there would be scarcely any. rlsk

of having. to greate'anAex03881vely large working capital fund, .. .-

2
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The 1mplementation of such a progect would probably necess1tate
some degree of co—operatlon between French—speaklng and .English-speaking
States owlng to the monetary and flnanclah links thathmanylstates in
the sub—region‘haue with'other countrres. A common_money ofhaccount
would have to be‘adbbted.' | R

Finally, 1t would be p0551b1e to negotlate some, bllateral Lo

'payments agreements w1th the States that do not have a liberal exchange

i

system. Suoh agreements mlght be _general in scope and cover all

annual transactlons or a sp901flc volume of trade. They mlght be
applied to a number of selected products, trade ln whloh could be

ensured by means of’'a floo¥T agreement or made subJect to 1ndlcative

or compulsory annual quotas. Some’ States in the West African sub—reglon
havé already had’ experlence ‘of this’ type of trade and payments agreement;

that between CGhana and Dahomey of January 1962 is one example.

III. The identification of products sultable for negotlatlon and the

N
. -.-".'-

‘problems of trade networks 2 s

e

LAl . X ' -

A, The alm of the second stage sf research now in hand is to identify

p;gducts sultable for negotlatlon on_a sub-reglonal basis. An inventory

of industrial capacity is belng establlshed for the fourteen ,products
mentioned at the Accra Conferenoe Other products or 1ndustrles may
be ‘studied durlng ‘the survey 1n the fleld For each product or group
of products the- 1nventory will® mentlon exlstlng or env1saged capaclty,.

current production, the balance of exports 6 the sub—reglon or abroad,

“provisions covering ‘commercial dlstrlbutlon and, as far as posslble,

current costs of productlon or export prlces.'
-]

By comparlng th1s 1nformat10n w1th what 1s known about tarlff.q;

and other barrlers to trade, it w1ll ‘be posslble to 1ndlcate.
o ol

'The type of commer01al pollcy measures most llkely to stimulate:

sub-reglonal trade in the ploducts 1n questlon,

~ Tue effectg,of:such measures on" the Cugstois rovenius of each- -

country -engaged-in trade;
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Additional measures intended to compensate for the negatlve
" effects that a general ‘dgreement c¢overing a Iarge number of
 products would have on-the balance of trade as’ well as the

budget equlllbrlum oft each Hest African country.

.Wlth thls aim and in order tc glve more practlcal content toi:
research in hand, a series of interviews in depth should “be carrled
out in’eacﬁ'cohntry "The persodns interviewed should be respon31ble
" officiale 1n the ministries diredtly concerned, in publlc AT semii

public agencles and: chambers of’ ‘commerce as well as 1mpnrtant

bu31nessmen and bankers.

Agreement in pr1n01ple on the need to obtain 1nfnrmatlon at ;l
these levels as well as recommendatlons to ensure that all necessary
a1d is prov1ded at each level w1ll greatly help in formulatlng the

central part of the entlre study.

B, The development of trade between sub—reglons presupposes the

establlshment or “extérision of commerolal networks or, in other terms,

the services and infrastructure necessary to’ meet the demand of any

. . specific mérket. Generally- speaklng, a feature of the economies of

the West African markéts: is' the high marketlng costs, which are .

reflected in the high: level of retail prlces.

These condltlons result partly from the very llmlted extent of
the exmstlng commer01al networks, establlshed orlglnally for the
'dlstrlbutlcn of extra—reglcnal 1mports, and partly from their.
'concentratlon on markets that represent a sectlcn of consumers 1ooated
in the magor urban centres. Not only has such a pattern the effect
¢f making economies of soale 1mposs1b1e but it often opposes the

marketing of Products of nascent natlcnal 1ndustrles. e

In order to propose approprlate measures to solve these dlfflcultles,
the study group will have to be able to definse the ‘extent of the
existing distribution netWorks and the relative position of the
tradingncentres, the effects of the distribution. of licences on the

division of markets, transport costs, banking facilities and networks,
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the general characterlst ce of commer01al enterprlses and detalle |

g ~ e ,

of wholesale and retall competltlon. Research Wlll thus have to be

. relevant trade pollcy by the varlous governments w1ll be of con51derable

.‘.. L a4

help in obtaining the necessary co--operation.

It'eeeme that co-oneratlon betWeen the buelness world ann
govelnment agenc1es is abeolutely neceseary for the’ actual 1mp_ementd— ,
tion of any development progect 'In matters of “trade and capltal
investment, their experience in the different Weet African ceuntries

may be illuminating for the legislators. The study contemplated sheuld
provide first-hand information, especially on trade netwofke, which

vwould facilitate the Governments' choice in matters of economic policy.

Conclusion

T brought to bear malnly on the prlvate sector. The declaratidns of‘“
| Analysis of the relations hetween member countries of WACU and‘
| of the principles of their relations with third countries, as well as
a recapitulation of the tariff systems now in forre in all the other
countries of the Economic Community of West Africa — contained in the
annexed documents L/CN,14/WA/8C/2/4dd.2 - might facilitate the work

J of the Interim Council of Ministers.

The data thus presented show both the scope and the limits of
negotiaticns which, in the first phase, would be confined vo reciprocal
concessions on import duties. At the same time, it should be possidble
on the basis of such data to choGse negotiation procedures within the

range of possibilities indicated in this document.

In making its choice from among the proposals for liberalizatien
a

to be followed and explored in subsequent studies.

|
|
| of payments and capital movement the Council may also seleet tha avenues
|
|
|
\
|
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More exten51ve studies should determlne the scope of p0351b19 ]
agreements,espe01ally 1f ‘the” pr1nc1ple of prnduct by—product negotlatlon

is adopted aocordlng to markets, trade uetworks, flnau01ng, and tae

~externa1 sav1ngs that are belng or should be made s0 as to achleve real

. ,.’l

economles of scale.

Thus, the establlshment of the new Economlc Communlty of Weat
Afrlca w1ll be a38001ated w1th the development of ludustrlal caultal

s

1nvestments and trgnsportatlon in the sub*reglon.

v



