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I. Terms of Reference

3z .rResolution 95(VI) called émiilis''secretariat inter aliam "to"prepare,

on the basis:of.information collected from member States, a complets and
accurate surveyishQWing‘tBeir‘mone%ary‘ine%ifutfcﬁe;*fhe'difficﬁi%fge{“
experlenced in, effectlng their financial settlemenisy both between each
other and w1th outelde cguntgles and the.mgans of .remedying the situation..."

TV

- Progress of Woﬂc

2., The 1nformat10n referred to in resclutlon 95(VI) was requested in &
letter addressed by the uxecutlve Secretary 1n August 1963 to all members
and ‘associate members of the Commission (see Annex 2) As mentloned in
other documents, response to the letter has been conflned to monetary

1nst1tut10ns and regulatlons.jfclttle 1f any 1nformatlcn on external

paymente dlfficultles has beeh recelved.

3._n In V1ew of the 31tuatlcn, the aecretarlat proceeded to.prepare the

‘etudy 1n three separate surveyg.  [The flrst, on. monetary institutions,

document n/CN 14/STC/AMA/2/Rev 1, was originally issued in 1964, and
has been now rav1sed and brought up— o-date. The second survey whlch has

““318% been issued covers balance of payments problems, document'

5/CN.14/Wp2/3, 5/CN.14/MMA/10.  The latter is based on an analy81s cf m;
trends in balance of payments difficulties, and it is 1ntehded to brlng

to light .the_ sources and implications- of najor and ¢hronie payments

[ ~diffiqulties confronting -African countries, and fo appraise the efforts:

so far made:.to.counter these difficulties. - The study is méant to "
provide a hdsis for formulating policies to achieve-more Stable longeféfm
equilibrium. of payments without endangering the growth raté of African
econpmies, | A= :such, it deals with the problem of international payménte
in its totality; i.e., without any distinciion betwsen extra-African

and intra-African payments difficulties. ' - R ' '

4+ - The preparation of a third survey, on intra~African payments
difficulties has, therefors, beconme necessery in order to carry out all

the studies called for by resolution 95(V1). The purpose of this shcr#nn

_paper is to indicate the progress that has so far been made in this




E/CN.14/AMA/11.-

Page 2

direotlon, to show the degree of response by wCA member countries to the
‘secretarlat'E“request for 1nformat10n on the subject and to. draw

attention to the pre351ng need for greater oooperatlon in this matter. .

5:”_ As far as response.to item (c) of the letter of August 1963 is

~ concerned, it wasg .already indicated to have been negllglble. Ori

‘August 2, 1965, the secretariat senta questionnaire to all members -and

associate members of the Commission, requestlng 1nformatlon on recent

~trends in their 1ntra—reg10nal trade, inecluding payments dlfflcultles.

-~ The two questions rélating to the latter difficulties are phrased as |

follows: r - ’ o .

:(a) "Do you! have any speolal difficulties in trade with Afrlcan

~-countries belonging to the different monetary 2ones?"

(Question No. 2)

(®) "To what exten}, if any, have payments difficulties restricted
your export or import trade with other African countries?"

(Question No. 3)

6, No question as 1o the nature of payments dlffleulttes or the meaaures
taken to resolve them has been asked; but this is a maaor queetlon
in the letter of -August 1963. '

7. Seo far only twelve countries aave responded to the questionnaire

on intra-Afrlcan +rade.l/ Although on the whole,.response-(to altogether 16
questions) has been fairly oomprehensive,rthe questions on payments
difficul ties met with cursory answers. Most respondents indicated the -
absenceé of such dlfflcultlee, others pointed out that difficulties in
intra—reglonal settlements were rather the exception, confined more or:::
less to relatlons Wlth one or two .countries, or. that difficulties have

been encountered only under peculler flnanclal circumstances. This is .-
not to say, however,_that no substan*lve dlfflculties have been reported.

These will be referred to hereunder. o S L

_/ Basutoland, Burundl, Ched, Dahomey, Gabon, Gambia, Mauritania, Senegal,
Swaziland, Tanzania, Uganda ard Zambia,
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?“18 FlnaIIY, 1% is pertinent to refer to anothér.contribution. of the

e

eecreterlat in thig field. A documént entitled Bilateral Trade and-
Paymente Agreemeﬁts in Africsa, n/CN-14/STC/24/Rev 1, was orlglnally
prepared in 1963 and submitted to the second session of the LCA::

Stanalng Bommittee on’ Trade; it has been recently revised and: .

" reissued. In showing the reasons for, and the objectives: sought by

resortlng 46 bilateral: trade‘and: payments agreements, the document -
glvee a survey of the prlnclpel trade and payments problems confronting

Afrlcen countrles. Both ‘extri-~ and intra-African trade and payments:

o problems end their degree of pereletence are appraised as pari of..an

) assessment of ‘the' ‘résul'ts schiéved @nd the di’flcultlee ‘sncountered. in

“the utlllzetlon of bilateral agreéeménts. One sub-chapter. (paragraphe
127~135)”is devoted to an examination of intra-African trade and  ::

payments problems and -the role of intra-regional agreements,

I11. Intra-Africen Payments Difficulties

--.The. magnitude of the problem.

L QQJ Total 1ntra—Afr10an trade represente about 5 per cent ot less ‘of
. the contlnent‘s total trade.l On the bas1s of statletlcal 1nsign1flcance,

: :1t hes been often assumed, therefore, that 1ntre-Afrloan trede and

flnanclal settlements arlelng out of it do not raise any important issues,

This, however, 1e not the case.

10, First of all, although total 1ntra—Afrlcan trade represents no more
than: 5 per cent,of-total,e;trafAfrlcen.trade, in certain countries the

proportion is much higher,. 10 per cent or more, e.g., Mali, Ivofy Coast,

i Hpper ﬁalta,-Niger,qungo(Leopoldyille), the former Federation of:

Rhodesia and Nyasaland, and Mozambique in both exports and imports;
Morocco, Guinea and Madagascar on the export side; and Sudan, Cameroon
and Mauritius on the import side. The intra-regional exporis of Mali
and Upper Volta have,ln fact, exceeded the two countries' exports to the

rest of the world

1/ Excluding South Africa.
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11. ©Secgndly, while its relative share 1s small and has remained fairly

stable, 1ntra~Afrlcan trade has been obaracterlzed by chronlc imbalances.

Cons:l.derlng the ieflclts, two facte can be readlly observed from the g

appended table. First is the fact that the proportlonabf deflclts M
inourred on intra-African trade exchanges relatlve to extra—Afrlcan _ ¢
.trade deficits has 1n many cases exceeded the trade ratlo of 5 per éent,

it has amounted to. 10 per cent or more in the folloW1ng countr1951 N

Algeria, Sudan, Upper Volta, Dahomey, nger, Gambia, Ghana, Togo o

Congo.. (Brazzav;lle), Mozamblque, Reunlon, Somalla, French Somalla and

Cape. Verde Islands., The second 31gn1flcant observatlon is the fact that

L in ggrtaln 1nstances def}clts have been sustalned on account of 1ntra-

Afrigan trade while extra—Afrlcan trade y;elded a surplus, such as in

Liber;a, Laneroon, the former Federatlon of Rhodesia and Nyasaland,

-5

Mauritius aznd to some extent Congo (Le0poldv1lle)

12, Another 1mportant observation about 1ntra—Afrlcan trade imbalances
should be adﬁedf although not “borfie -out by -the statistics in the appended
table, it can be readily verified by: other statistical ev1dence.1 The
_1mba1ance of trade between certain pairs of African parthers is far more
Hpronounced than thelr fo%al 1ntra—Afrlcan ‘trade imbalance. This has been
‘especlally +he ca;o whcre 1nbra—Af”10an trade ‘imbaldnces 1ave been greater
than extra—Afrlcan traac 1mbalances,ko¢ ﬁhere intra-African trade has been

" in deficit while Su1p1uses ‘Wers realized on extrA-NfPican trade: Some

examples of these situations are: Algerla'wifh Méroccd;“Senegal,

e Ivory Coadt and with Madagascars.:Sudan .with UAR, Uganda and with Kenya;

7 Ghana wWith Morocco, Ivory:Coast, Uppér :¥olta and Portuguese-Guinea; -

" Congo (Leopoldville) with:Angolay Tanzaria, {ganda and with the former

Federation of Rhodesis and Nyasaland; Madagascar with Reunion; Mauritius
with Kerya; and:until recently; the trade of many countries with

South Africa.

1/ Por instance document E/CN.lA/STC/24/Rev.1, 'Bilateral Trade and Payments
Agreements in Africa. Also, UN iconomic Commission for Africa,

Statistical Bulletin for Africa, No. 1, Part 1, November 1965,
Table 49 a and b,
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13. Thus, *the stsiistical insignificance of Jntra—Afrlcan trade relative
to ‘extra-African or to .tetal African trade should not be teﬁen"é ima fa01e
to indi¢ate the absence of significant payments ‘problems arlslng from -
tEis trade. BSuch problems are essentially those encountered in f1nan01ng
chronic and often sizeable. trade jimbalances whether they be deflclts or
surpluses. ) . -

Means of effecting intra~African trade settlenentsl

14. Before prooeedlng 10 an examination of the difficulties encountered

in flnan01ng intra~ifrican trade imbalances, it is appropriate to give a

brief survey of the various methods of payments for intra-regional trade

‘exchanges. Three categories of arrangements can be distinguished:

(a) Trade between countries belonging o ihe same currency area
or menetary zone is generally free of all restrictioms including
quantitative and exchange. Payments, as a general rule, arse effected in

the common currency, e.g.; CFA frane, South African rand'end until'récently

- "Bast African shilling and Rwanda--Burundi frano, or in the common monetary zone

Faserve currency, €.g., rfrench franc and pound sterllng°
(b) Trade between countries belonging to dlfferent monetary areas is

settled in one of two ways. Until recently, pavment 1n oonvertlble

° gurréncies was essentially the only way of effecting settlements, This has
‘encouraged countries to try to minimize deficits in order to preserve

© " fheir foreign exchange, and as a result trade nas often been subject to

quantitative and exchange resjrictions.

(¢). Recently, however, trade between countries belonging to different
monetary areas has been conducted increasingly through bllateral ohannels,
largely as a result of guantitative and exchange restrictions whieh have
been imposed to forestall accumilation of trade deficits and depletion of

reserves.. Although some of the current intra-regional bilateral trade

agreements stipulate peymente‘in convertible currencies; the trend is clearly

for more settlements in local (inccnvortib’e currencies) or in currencies
of account through the clearing arrangments incorporated in some of the

trade agreements. Bilateral payments agreements have occasionally been

..concluded independent of trade agreements or in the absénce of the latter.
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Difficulties encountered in effec&ing settlements

'5“35 The basic dlffwcul+y is that of finding the necessary convertible

curren01es to flnance ‘trade with countries in other monetary areas.

That explalns the existence of certain significant trade flows in the
pre—independence period. These had orlglnally been limited to one of

two cases. First is the case of countries belonging to the sameimonetary
area, e.g., trade within the ¥ranc Zone or the Sterling- Area., The other
is the case of countries belonging to different monetary areas which
nevertheless had had sufficient reserves of convertible currencies due
"to their strong trading position vis-a-vis hard currency countries; they
were thus able to meet the requirements of intra-regional trade, e.g.,
Congo (Leopoldville) and the former Federation of Rhodesia and

Nyasaland., “

16, The necessity t0 secure convertible currencies has also beenthe
foot of payments probleams encountered more recently in intraATégiénal
| trade relations. Some of these problems have arisen out of the break-up of
some of the old monetary unions, e.g., Sudan ard UAR Congo (Leopoldville)
T:and Ruanda—Urundl, and recently the breal—up of the union between the
latter swo countries. Similar has been the situation of 1nd1v1dua1
" countries who have withdrawn from their larger currency areas or monetary
gones such as Guineaj; other countries remained in their currency area but
withdrew from a lurger monetary union, e.g., Mali., The problem may thus
be anticipated by countries the break—up of whose monetary unions is

imminent, such as the members of the sast African Currency Board.

17, In order +to avoid or minimize the use of scarce convertible
currencies, several countries have chosen to channel payments for some

of their intra-regional trade exchangeé through bilateral arrangements.
It is to be noted that bilateral payments agreements sfipulating
settlements iﬁ convertible currencies obviously do not help.in_mipimizing
the use of these currencies. However, such agreements, like all other
forms of bilateral trade and payments agreemenis, scrve the useful

.. purpose of qpening new tradé and payments_channéls or maintain exiéting

ones in the face of mounting restrictions especially exchange controls.
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_But settlement 1n convertible currenc1es has- continued to-g¢onstitute the core

of the problems and  has severely hindered the maintenance.of old trade
flows or the develoﬁment of new ones, as for instance in.the case of -:

Gulnea and Mall i/ . . S T

1Q!‘ Although paymentscagreements: stipulating settlament-in"1local
currencies or:in currencies of actount have suécéeded to'sdie extent
in minimizing the use ‘of scarce convertible currencies they too have
met with some difficulties. When no "swing'" 'credit provisions were

featured, settlement of balances feri rather too frequently, and the

r-need to allocate gonveriible currericies for—thls purpose has often

fAiscouraged confimued utilizationm of the dgreements. Some of the .

agreements with "swing". credit provisions have met with yet amother
problem, namsly the accumulation of Zinconvertible ¢laims. This has been
the case where: trade developed in a'lopsided-manner with one partner's

exports running persistently in excess of it& imports from ‘the other

partner, and esPeclally where the latter has been unable.to effect fipal
settlement of balances when 1t fell due.. Under such circumstances trade
can only be halted _ The best example here.is that of trade and payments

relstlons between Sudan and UAR,E{‘. e R TTIY

19. Tnere are several other payments dlfflcultles cenfrontlng intra-

s

reglonal settlements but they all stem. from the same saurce, that is to say,
they are all rooted 1n the fundamental :problem:of .different currencies

with varying degrees of 1nconvert1b111ty and the underlying scarcity of

_rgenulnely convertlble currencles . One of these is the problem of

' maklng settlements on account of goods that do not pass through the . . %

ML atie ¥l

propef customs channeIs as,fbr example frontler trada.; Another widely

5

eommon probgem is:. the generar dls nterest of commerc1al banks in trade

;/ Information sent directly by the Government of Guinea in response %o

an HCA questionnaire on bilateral trade and payments agreements, and
information sent directly 1y the Government of Mauritania in response
to uCA's questionnaire om intra-African trade.

g/ See Bilateral Trade and Paymen:s Agreements in Africa, EVCN.l4/STC/24/Rev.1
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S WEEHTCOUTt i és ditgide their monetEry ‘Greas, and Hence their unwillihgness

%o provide ‘the ‘6redit and ‘Gther Tinancial Services needed to Gonduct ”
ifadd}*“Thiéfprbbléh'béh5bé5f3501ved*througﬁjthéfﬂéveibﬁméﬁ¥kd¥;{ﬁ&i§énous
commercial banks; so far, however, expatriate institubtbhs prevail 4H"
the economies of most countries; Most foreign commercial banks in any
African country: haye their headquarters in the Buropean centre of- the.
monetary. or. currency area;to:vyhich-ihe cpun¢:¥;he1@ngs-l AN I

@ R e SIS
v, Conclu31on

Cormgren 0 oad sl AT RS o S S0 S IS JECALP RIS

20. It 8. clear that African: countrmea have; been, facing several:difficulties
in ef§§pt;ng;§}nan9434.Bﬁ$¢}§ments in connection with their intra-regional
exchbanges. - This. tentative. report has assessed in general: terms the -

. magnitude of these problems.. 1t .has shown. the main sources. of, these

this progress réport has brought to light the importance of provlding

problems, but referred.to only a limited range.of the many forms:and::

aspects of intra-African payments difficulties.-

- 21, "If all forms-aid-aspects are to be surveyed, and analyzed, ‘and’ if

- measures that“have 'been’taken of to be recommendsd for’ resolv1ng “the

difficulties afe to be examined- and appralsed it will ve’ necessary for
all member countries to provide the needed informétion. Item (c) ‘of the
appended guéstionfiaire sti}l remaxns—unreapdﬁded toj *it is hoyed that

¥

the "Se6rétariat Wwith the information called for thereln.f'“

SR S SRR E TR BN RN J SRR S

1/ See Survey of- Mone‘bary‘ Instltutlons in Airlca, E/CN.l4fSTC/AMA/2/Rev.

.8, ih Connection with Item (a) ‘of the quest1onna1re, banklng,laws ‘and

o

- regulations, the Secrétariat Has not jet received the Cevitral Bank -
.. Act (or Statutes) of the following countries: Algeria, Tunisia,UAR
Guinea, Mali, Congo (LeOpoldv1lle§ and Rwanda.

-~ Rt - ¢ WA
NET
= N s [N
i
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1959-1963 i
: (Thousand U.o. dollars)
C'o_'uﬁtij‘ o —';f-ﬁﬁfta T - ~ dest oi"‘_._;ﬂe—ﬁ.'grﬁ
oo _Yéar - Exports Imports -Balance Exports Imports Balonce
Horodeo |
1959 42,456 10,236 432,822 265,242 323,264  -34,022
1960 48,847 14,133 +34,714 305,352 404,185  -98,833
1961 42,286 15,595  +26,691 299,821 430,463 -130,642
11962 - 38,187 16,341  +21,846 310,065 408,953  -98,838
Algeria -
1559 14,820 67,580 52,760 350,793 1,073,289 ~722,496
-1960 .- 17,504 66,278 - -48,774 - 376,865 1,199,022 -822,157
1961 - 18,317 57,185 -38,868 644,496 1,008,864 -364,368
Tunisia ’ " | o
1959 9,423 5,643 43,780 132,477 147,257 -~14,780
1960 - . 11,361 4,986 +6,375 - 108,324 1855712 -77,388
1961 5,677 5,457 +220 - 104,696 205,135 =-100,439
1962 - 55585 44141 +1,440.~ 110,291 212,178 ~101,887
1963 10,268 4,566 +5,702 115, 737 217,217 . -101,480
Libya _ : S
1959 - 4,846 2,820 +2,026 6,654 110,780 ~104,126
1960 1,305 5,075 ~3,774 15395 160,269 -152,874
1961 - , 303 4,245 -3,942 17,950 144,931 =-126,961
1962 85 4,963 ~4,878 137,160 200,680 ~63,520
1963 6,646 5,161 +1,406; 370,941 233,617 +137,324
UsR(Bgypt
1959 18,534 15,248 +3,286 424,466 600,552 ~176,086
1960 17,508 14,390 +3,118 529,806 £31,910 =-102,104
1961 23,158 15,253 +74 305 461,931 684,758 =~222,827
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BaLu¥CE OF TRADE OF AFRICAF
COUNTRIES
1959-1963
(Thousand U,S, dollars)
Country T ATKTICA . ..ot of tho Woria -
. lear Expétis Imports Balance Exoorts® . Imports Balance
Sudan |
1959 - 13,125 21,225  -8,100 178,675 142,575  +36,100
1960 10,479 19,732 9,253 171,499 161,168  +10,331
1961 15,205 24,250  -9,045 163,342 213,688  -50,346
1962 13,146 22,653  -9,507 213,585 233,867 -20,282
1963 12,626 18,974  -6,348 208,816 265,991  -57,175
Mauritania ) .:‘.""'”'
1961 1,205 417 +788 962 30,659 =-29,697
1962 - 914 219 +695 1,870 135,455  -33,585
1963 1,310 30 +1,260 3,918 29,966  ~26,068
Senegal o S
1961 11,173 8,581  +2,592 113,019 146,710  =33,691
1962 8,35 8,206 #2150 115,893 146,567 ~30,674
1963 .-5,043 8,807  -3,764 105,464 147,262 -41,798
Mali: :
1961 T+ 504 5,762 +1,742 6,559 29,829  -23,270
1962 4,352 5,603  =1,251 5 677 40,111  =34,434
1963 6,597 7,680  -1,083 3,977 26,565 -22,588
Ivory Coast -
1960 ~ 18,928 7,421  +11,507 132,292 112,533 +19,739
1961 19,784 7,395 +12,383 156,853 146,505  +10,348
1962 19,571 6,886  +12,685 162,891 133,062 . +29,829
1963 24,270 15,089  +9,181 216,059 154,675 +61,384

o
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BALANCE OF TRADE OF ~FHICAN
COUNTRIRS
1959-1963

{Thousand U... dollars)

, D A e et of the lorid
Year~ Ixports -Imports Balance Ixporte Imperts -~ Bzlance

Upper Volta

Country . - A PR IC A

L

1960 . 3,662 1,286 +2,376 649 6,925 ~6,276j,_”*
1961 2,913. 7,786  -4,837 660 20,586 -19,926
1962 5,664 8,771  -3,107 1,038 25,871 -24,833
1963 6,366 13,000 6,742 2,951 23,967 21,036
Dahomey . o , .
1961 3,184 4,797  -1,613 11,315 20,636  -9,321
1962 2,125 4,717  -2,592 8,807 22,123 -13,316
1963 1,108 3,046 -1,938 11,237 28,131 ~16,894
Hiber : _
1959 . 1,239 934 . 4305 10,312 6,306  +4,006
1960 2,968 4,809  ~1,841 9,623 8,184  +1,439
1961 3,371 6,267  -2,896 5,788 12,582  ~6,794
1962 5,862 7,545 1,683 8,643 19,916 -11,273
1963 . 5,512 5,166 +346 14,194 17,547 -3,353
Gembia : .
1959 317 606 285 17,962 8,209 247 7
1960 395 672 =277 7,394 8,348 954
1961 192 691  -499  9,25% 12,112 -2,856
1962 .. 150 777 =627 9,842 11,770  -1,928
Quinea
1959 . . 2,055 4,175  -2,120 26,743 57,720 -30,977
1960, . 5,307 3,427 41,880 46,591 46,514 71
1961 5,010 4,302 +3,706 53,465 68,587 -15,122

1962 . 6,807 2,675  +4,132 38,103 62,929  ~24,826
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BALATCE OF ThADE OF AFRICAL
COUITRIES '
19591963

(Thousand U.$. dollars)

Country . A FPiIl6a .. lest of the iorld

Year Exports. Imporis Zalance Socts | Impords '“'Eaiance~g¢
Sierra o e T i o
Leone . A
1959 943 1,945  =1,002 © 53,557 . 63,955 -10,396
1960 5577 2,120  -1,563 72,038 - © T1,638 . +400
1961 403 2,177 =1,774 ¥ - 70,061 . 88,933 -18,872 -
1962 384 2,134 1,750 46,236 .. 83,084 -36,848
1963 233 1,808  -1,57T5 71, 100 81,785 ~10,765
rema | | o e
1959 87 1,048 961 64,806 . 41,860 +22,946.
1960 66 1,338 «1,272 . 79,44k . 67,852, +11,589;f;
Ghana | L
1959 6,626 19,640 ~13,014 - 310,774 296,862 13,892
1960 8,173 21,208 -13,034 - . 312,173 .« 340,891 -28,718
1961 9,190 25,600 - -16,410 = . 313,189 .. 374,325 ~61,136
1962 5,720 21,904 ' =16,184 306,977 & 311,581  -4,604
1963 6,994 24,710 =17,716 = 298,402 . 340,451  -42,049
*'1:9-&0_
1960 1,431 5,085  =3,654 - 13,105 21,052 -T,947
1961 1,847 3,792 =1,945 - 16,837 22,430 ~5,593
1962 1,688 3,360 1,672 .~ 15,465 23,733 -8,248
1963 1,060 3,663 © =2,603 - 17,205 25,368  -8,163
Figeria - 7 .
1959 3,730 3,450 4280 . 454,470 498,950  -44,480
1960 2,756 5,437  -2,679 - 448,112 597,456 ~149,344
1961 7,468 6,681 F187 . 464,433 609,276 ~144,843
1962 11,175 4,160  +7,015 - 444,025 557,313 -113,288
1963 10, 382 4,779 +5,603 507,249 576,156  =65,907
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BoeLlBCo OF T OF L1000
COUIDATL5
1559~1963
: (Toousang U,w, dellnrs ) o T
e R AT TN e T
Year _zoorts Imports Jolance  _sosorts Imoorts  EBalgmes .o o
Uameroun : - - : : e =
1959 -5, 6,925 .0 @,73607 0 +1LG 101,475 4,864 +26,61L0°
1960 5,320 6,357 =3,645 . .93,220° - 73,837 . +19,303
1961 6,713 14,312 ~7,595 91,229 81,644  +9,585
1962 6,607 12,314 =3,707 94,605 62,135 +5,466
1963 7,381 14,408 ~7,027 110,953 94,581 +16,372
thad S , . .
1960 ~. - 3,650 - 3,140 - +510 . -9,600.. 22,117  -12,517
1961 - 3,495 .. 12,316 +1, 179 17,945 1.0 23,013 ~5,068
1962 4,011 2,606  +1,203 12,534 26,3C4  ~=13,770
1963 4,566 2,736 +1,830 18,141 26,296 -G,157
Uentral | - : : i
Lirican ‘ _ S 3 o S ST
AleEZU.bllC_ - " ) ) : o . S L ‘ f’.n",.
1961 1,241 2,135 +106 . 12,491 21,142 -8,651
1962 1,258 1,453 ~195 12,95 23,714 10,809
1963 805 1,513 ~708 21,191 24,827  -3,636
Gabon l
1961 3,156 2,339 +B17 16,565 . 33,525 ~16,957
1962, .. 3,034 2,966 468 55,301 35,769 +19,532
1963 .. 3,187 . 2,495 . +692 69,160 . 45,6ub .. +23,552 .
Congo L
1961 3,156 7,258 ~4,102 16,568 71,510  =55,2.4¢
1962 1,950 44645 ~2,696 33,073 63,100  =30,027
1963 2,381 4,944  ~2,563 39,250 56,811  -17,561
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B.L.JCE OF T D2 OF .ruICil
COUHTUI.LS
1555-1963
. (Tuousend U.s, dollurs)
Country e aﬁlgui ¢ I ____nesi of the torid
Year  HExports Imports 3Bzlonce  Ziports  luports  Balthoe
Congo(leo ) . o T
1959 22,150 26,652 -4, 502 A77,98C 281,308 +196,672
1962 8,675 16,440  =7,565 111,756  *154,379  —~42,623
1963 40,288 ¢ 47,296 -7,008 344,912+ 265,782 . +76,130
angols _
1959 9,624 4,250  +5,374 115,201 126,870 -11,669
1960 8,640 3,660 +4,98C 115, 369 123,987 -§,618
1961 11,761 4,357 +7,424 122,959 109,294  +13,665
1962 12,161 6,119  +6,042 136,150 129,459 = +6,691
1963 12,529 - 7,146 +5, 383 151,992 139,333 +12,659
South
Africa
1559 231,325 94,4656 +136,857 969,696 1,273,855 =304,15T
1960 197,037 107,225 +89,812  S07,467 1,448,726 ~541,241 °
1961 182,873 96,718  +86,155 1,000,578 1,304,002 =-303,424
1962 189,576 102,043  +87,533 1,145,136 1,334,123 -190,987
Rhodesia B
&
Nyasalend
1959 48,432 155,734 ~107,302 475,089 264,691 +210,398
1960 48,854 160,375 -111,521 511,485 278,774  +232,715
1961 54,783 147,938"'-93,155 505,851 ' 286,0?8 C+219,773
1962 75,745 133,093 -57,348 510,902 267,291 +243,611
1963 89,097 116,970 -27,873 534,460 260,451

+274,009

LR

v ?,%ﬂ
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1855-1963
(Thousnd U.o, dollars)
Countm,  ar .. il cpt of he corid
__Yexr  Exporis . Imports Ialance ninorts Tmports T Bailndoe

Yozaubique
1552
2960
1951
1962
1963

ﬁgdaeisdar
1959
1960
1961
1962
1963
Somoro Is.
1961
1962
1963
Heunion
1961
2562
1963
Hauritius
1955
1962
1963

10,731
6,955
10,434
17,725
20,513

13,411
14,048
12,116
15,705
10,620

283
' 285
300

1,554
1,665
ey

1,027
1,067
1,100

21,932
20,862
19,802
24,523
23,162

7,120
5, T44
4,889
55405
3,809

1y 364

1,419

1,926

6,698
75433
Ty 755

5,224

10,675
9,631

-11,201
~13,927
"99368

‘6a794‘

_23649

+6,291

+5,304
+1y227
+10, 300
+6,811

~1,101
“19134'-_
~1,626

=55 144

5,766
=Ty 153

=4, 197

-9,608

-8,531

67,395
66,057
78,190
73,566
80,222

62,112
60,621
65,411
76,664
Ti,459

2,496
2,896
4y 410

35,172
31,376
374493

58,823
61,808
87,435

99,989 _
105,935  —39,878
109,545 —31,355
111,409  -37,843
118,651 - =38,429.-
112,403  ~50,291
105,797  -44,976
96,537  ~33,126
116,124 —375450
123,630  -52,171.
2,297 +199
2,262 +634
3,475 +935
51,0456  -15,336"
55,868  ~24,492
61,993 -24,500
53,536 +5,287
57,097  +4,711
60,323  +27,112"
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COUFTLILY
1559-1963 R o
Thousand U,5, dollars)

Cowntry L I C LT est of the dorld ‘!:
__Year Exports Iluports DBulsnce  fxports Igports Balince ‘
Zanzibar ' ’ 7 | .

1959 1,076 4,018  -2,940 9,625 11,408  -1,783

1960 1,292 3,818  -2,526 12,061 11,165 +896

1962 1,322 5,532  —4,210 7,585 13,111 ~5,526
Ten;onsika T

1959 §,922 3,716 45,206 123,364 75,736 +47,628

1960 5,561 2,817 42,744 T 147,943 79,845  +68,098

1961 5,160 4,227 +933 131,057 84,361  +46,676

1962 5,509 2,928 +2,671 - 137,876 81,343  +56,527

1963 44795 1,348 +3,447 - 173,152 83,837 +89,315
Ugznda -

959 9,735 2,564  +T7,171 111,331 37,704  +73,627

1560 7,302 3,099  +4,203 109,144 37,263 +71,861

1961 5,670 2,845 +2,825 104,076 38,735  +65,341

1962 6,528 1,711 +4,817 98,849 37,948 460,901

1963 8,638 1,774 +6,864 135,492 49,218  +86,274
Kenga -

1959 9,456 12,385  =2,929 98,107 208,367 -110,260

1560 8,845 13,958 -5,113 89,681 237,967 -148,286

1961 8,520 18,261 -9,741 90,370 230,026 -139,656

1962 9,641 12,447 ~2,806 96,513 243,065 =146,552

1963 12,528 10,463  +2,065 110,203 258,450 -148,247
Semalia

1961 2,005 2,279 274 16,665 17,529 -864

1962 1,124 4,877 -3,753 24,103 33,020 -8,917

1963 2,029 5,135 =3,106 29,706 40,019  -10,313
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BALLXCE OF TRADE OF AFRICAN
COUNTLIES

1959-1963
(Thousand U.S. dollars)
Countxy . AFHRTICA Rest of the wWorld
Year Ixporte Imports Balance Exports Imports Balance
Fr, Soma-
liland
1961 426 1,324 ~898 1,146 11,139 -9,993
1962 337 461 ~124 1,879 12,370 -10,491
1963 100 7,758  ~7,758 37,493 61,993  —24,500
Ethiopia
1959 11,720 5,164  +6,556 61,246 78,902 =17,656
1960 5,338 2,020  +3,318 72,695 86,233 -13,538
1961 6,410 2,256  +4,154 69,648 92,157 -22,509
1962 5. 753 2,168  +3,585 74,563 100,079  -25,516
1963 7,062 1,351 45,711 81,268 109,794 -28,526
Cape Verde
Islands
1959 69 810 ~T41 11,048 12,370 -1, 322
1960 129 2,084 -1,955 10,530 10,046 +484
1961 177 1,549  -1,372 790 4,903 -4,113
1962 152 1,311 -1,159 620 5,547  ~4,927
source: National pudlications, supplemented by United Notions and Bl

statistics,
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Sir,

C_‘ | -

I huve she homour to rofer to rezolution 07(V) of the fifth
sion of thes .»conomic  Commizsion for ..frici which recuents tue gxecutlve
secretai;’ te "underialke & study of the possibilitics of estublisaing a

clearing system within a poymentc union between the .irican countries."

In response to resolution &T(V), tuc Secretariat of (04, in con-
suliation with Professor .icbert Triffin of Yele Uaniversity, is now in
the process of studying the gosaibilities of establishing a clearing
and pzyments union in nfiica, 4As the first gtep in this direction, it
iz intended to convene a grous of monetary and financial experts in
Januawy 1964, who would be chiarged with the preparation of concrete
recommendntloﬂs for the implementaticn of resolution 87(V), to be sub-

mitted to the sixth session of :Ci,

In order to provide the neceszar, information for the work of the
expert group, and thus facilitate its deliberations, I would be grateful
if your Governmcntrcould tranemit to the becretariat of “Ca, as soon
a8 possible bud not later than 31 Qctober 1963, the iollowing inform—
ation:

(a) copies of 211 laws and resulctions soverning the oper—
ation of the monetar; s,stem, beuking insiitutions and forsign
exchange trancactions, as well as »ayments azresments now in force,
with any comments that are considered to be of interest in this

connections:

(b) dinformation about proposcd reforms or agreements now

under consideration in fthe fields listed under (a);
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(¢) information about major difiiculties and obstacles en—
countered in internationzl payments, both within and outside

Africa.

It would also be appreciated il jou could indicate the lines along
which any difficultics and obstacles mentioned unuder (c) might De-

reduced or eliminated. R . L

Since the study of the nossibilities of establishing 2 clearing
and payments unién in africe under resolution 87(V) way necessitzate
further requests for information, cour Government may wish to desi nate
an official in the appropriate departmént with whom the secretariat of
ECi could in future correspond, wWhenever NecesSsary, regarding thi= and

other;related technical infernation,

Accept, Sir, the zssurances of m; highest considersiion. -

R, 4. Gardiner
ixecutive Secretary




