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A ,meoting of . senior officials and '0xp :,rts preparatory to a Conrcroncc

of .Fi na nc e Minist '~ rs on the ontaul Lnhncrrt of an. , African Dovo'l.opsrorrt Bank

was hold in Khar-toum frOlil 16 to 27 July ~ convened '::Jy tho :;xccu'tivc Socr;,;;tary

of tho :1conomic Commae s i.on for Africa, in accordanco \\'1 th Commae s.i cu

resolution 52(IV).

Th0 follmring c ourrt r i.es w()ro r01!rcsontbd: Alg(.:.ria~ '.Jurundi,

Oamcr oun , C..mtral African RopuhLa.c , Chad, Congo (I,raz'zavillc:;), Con go

(Lcopoldvillu), Dahomoy , :;thiopia, Pedbration of rlhodcGia and Fyasal"a.nd,

Ghana, G i a o , Kenya, Li bcr-La , Libya, kadagascarjl );:",li, Haurok.nia,

l,lauriti us, 1iloroccv~ Ni gQr i cl.', ' 'Scn~tal1 Somalia, Sudan , Panganydka ,

Tunisia, ,Uganda, Uni t od Arab Ropub.l i.c , . Zanz ibar , 'r h .:; foll0Y1iri g count r i oc

sent obsGrvors: Belgium, Czeohoslovakia, France, India, Italy,

Noth~rlands, SW0d on, Switzorland, Union of Soviet Socialist Republics,

Uni t od Kingdom, Uni tod Stat"Cs of Ai,. ~'ica'. r.cho follO"ldr.e organizations

also sont obsorvcrG: Ulf Special I~r.d9 FAO, m~JSCG, Afro-Asi~n vrganiza­

tion for 3conomic Co-opsration, and CCTa.

At its oponing aese i on t he Prcpar-at or-y Heetine \....a s addz-esaod by

H.2. Sayed Abdol l~lajid ' Ahracd , l,:inistc:r of Finance aim Zconomics of tho

Ropub.l Lc of Sudan, and '0Y t hc ::::'\.-~..;c acnt a tivi: of bho .zxccut i, v» S,-crc.tary

of the UTi ~conomic COMmission for Africa~ Tho tGxt of thoir statc~0r.t3

is reproduced in Appondix A and Appondix B r~sp8ctiv~ly.

At its first moeting, tho Proparatory Mooting adopt~d rooolution

No.1 (soo Annox I) rocomrnondin6 the RulGS of Proccduro for tho Confcrcncs

of Financo Linist;;rs : and agrooir"G ',t o bo govc.rn0d by t he same Rul.c s of

Procodur0 insofar 38 th~y w~rG applicable.

VIr. h. lBHEIRY (Sudan) 1'12.S elected Chai.rman and IU'. G. kAP..L.vUK (UAl{)

and Mr. L. KAlmr: (Sonc,gal) '''TOrc ~l3ct0d Vic ,:-Chairmor~.

In accordance vii th the; Rules of Pr oc cdur-o , =:. Stucring Gommi t t cc , a

Drafting COIllIllitteo 1 a Ccmrri.s s i.on on Cap i t a.L Subscriptions and a Cora­

mission on .Irrt er-i ra Arre.n,.olilcnts i'or the Bank and its Location w::..r·c s;.t up~

l'1ith the f 'ollowing of'f Lc cr-s and 'll':;.£.:,bcrs: t ho Stoering COUlui t t a o ccnsi.s't cd

of the Chairman, tho two Vic J-Chairm0n and tho ChairoQr. of the Committc0s

and Commissions, tog\)thIJr ,1i th the :r''-~'Jx':s3ntativo s of Ghana. and Kenya.
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'1140 .Cha i rman of th e Drafting Commit t.e o was ~:i.r. 11ANGASHA (::ith-i cp i a}, the

VicJ-Chairm.c-n :was Er. r:1A~'iA1LA (Tanganyika).and the mombor-e wore Burundi,

Cancz-oun , Dahomey, r'1adalS'ascar, I\lali ~ l'Jigor-ia. and Sudan. Tho Chairman of,

the Commi.s ad on ion Capital Sub scz-Lp t i ona ,TaS r,ir. AKI ~:; (Niger·ia.-)., the

Vic ',:-Chairman Ha.S :i:.:r . MATli0S (Guint;a) and th·;, member-s "'II0re Chad"

~,la.uretania, lYlauxitius, .SomaLd a , DAR, Uganda and Zanzibar. The Chaa.rmzm

of the Comm'ia s r.on on In t czLm ArranGemont.sfar th0 Bank and its Locat i on

was. r~. _B:;!JNNAlU U.i.orocco), tho Vicc-:-Chairman ''iiiS Nr. KI'iATZNQ (Ghana) and -'

the mcmb3rs w~ro Algeria, Camproun, Contx~l .4irican Republic, Kanya,

Liberia, Libya, ~~li, SUdan, Tunisi~ and Uganda.

The Stooring Co~mitt~a met ev~ry day to reviow th~ progr~ss of work

of the Preparatory Mooting arrl its subsidiary bodi~s. It dealt tuth·

crodGntia~s and r(,portad on this matt::r to the, Preparatory Meoting on

26 July. Th€.t PrcparatoJ:Y H<!ieting in its turn aeor-cd.Lt cd z-cpr-o.scrrtat ave s

at~ obs0rvors as ,mon t i on ed in App~ndix C to this roport.

Tho Chairman cf the Committo0 of Nin0 on tho ~Gtaolishmcnt of an

Afrioan Dcvol.opucnt Bank, Li1r . HJRTLJN (Li boria) introJ.uced ths- final roport

of tho Comilli ttOG (J!CN•14!li"!{AB!1 ) and gavo an account of tho stops which··

had led to thv_ pr0sont Mooting.

Tho Commission on Capitr..l Subscriptions hold three meeti ngs and its

report to tho Pre~arato+y ~eoting is attach0d as Appendix D.

Tho Commissi on _on Interim ¥ran(;;:,~;;..:;.nts for tho Bank a nd - its Loc a ti on

held six mooting-soa nd its x'(.·port to t hc Proparatory I~i~0til1g is attached - . .

as Appendices. :~ and F. .The P'r cpar a tory Meeting, in examining-tho

report of tho Commissiong considered tho question. of subscriptions to

and voting in th~.IntGrim.Arran~~mQnts. Aft~r di~cussion.it · was ~groed

that tho subscriptions to tho. Ln't cr im Arrane:.:,-mcnts should be' .o'i thor. .

$2d,QOOor $4f),v0Q.-;por annum; that voting .sh oul d be on tho basis of

one vote per country, ' and t ha t, a two-thirds majority "'IlOuldbc r-equi.r-od

for the eLcc ui.on of the. ChiGf :::.;xocutivo and tho .Advisory Comnd t t ce ,

The PrGpar~to~y Mv8ting rGvi~wod i~ plenary session the nraft Agr8e~ ~

ment EJstabli,shing an African Dcvel opmcrrt .Bank subnii t t cd to :i.t by tho

~x0cu~ive Secrcta~y on b~half.of thc·Committo~ of Nine.

f

..
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After cons i d or-Lng th::> r cpor-t s add.r-o saed to it by t he Commission

on Capital Subscriptions and othor tochnical ffi~tt0rs and the Co~~ission

on Int~rim Arran£~monts and Location, and aftor considoring the text of

the Dxaft Agro0ffiont and r01atod protocols as amGnd$d by thG Drafting

Committee, the Preparatory M0eting in pl€nary session dccidJd to adopt

resolutions 2, 3 and 4. The t0Xts of these resolutions and of the

ravised nraf~ Agroement and rclatod protocols arc attached as Ann~x II.

The Proparatory Heoting cxpr-cs sed its warr.l t hanka to the QovGrnment

and p~ople of tho Sudan for tho welcome which had been extended to tho

bleating, its app r eca a tion of the work of tho Oomn i.t tGC of Hine and it s

thanks to the Chairman of tho Preparatory MCGting~ the other officors

arrl tha secrotariat •
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APPEKDIX A

OPENIiW STATEj'yiEl~T BY a.s. SAYEll) ABI):8L ~il\JID AHI4ED

nST 'R OF FUrANCE 11.1'\1) ECONm~ICS OF THE BEPU1lLIC OF SUDAB

TO THE PREFARA'rORY NZETnm OF ,r HE FINANCE :'HNI,STERS CONFERENCE

Honourable Chiafs of Delegations,

Dolegc.tes,

Friends,

It is wi thgroa t p l ea.s ur e thQ.t I have thu honour to weLcomo you c~ll

on 'behalf of H. E. thG Prosiden t El Forik Tbr-ah irn Abo ud , and the Government

and people of the Sudan to this vital .::nd historic meeting in our capital

Khartoum.

In fact r 1'1Ondered if such a form.).l weLcomo ~us re2.11y necessary. For

those of you who have had glimpses of our countryside from the <,ir 9 trho

have s oen the stretches of c and , the pa t chcs of g'ro(Jn and Kh::~l·toum with its

lively ,co n t r a s t s of old and neW9 must h~ve ooserved something which is in

one • Y Or another simdLe.r or reminiscent of' cond.Ltiona back home. If you

have t . chance (as I am sure you will) to soc par t.s of our country further

North? South? E~st or West you will find how Africnn conditions in all thoir

var-Le t i.e s .and s Imi.Lar-L ties are represent-ed in the SUdan. And I hope you

will n.Ls o appreciate ho 'w He, lik;;) many other AfricQil st~.. tes, have manaeed

through the years to mould our people into one nation ens&ged in building

a common future.

In short you art! at horne 0 If ;Y'0u find us Laok Lng in physica.l oomfort

please f'o t-gd ve us. For you w,ill, never find us lacking in friendship? brother­

hood and dedioa,tion to the cause of Afrioan un i t;y and specifically the .-lUSt)

of tho African Development Bank.

Gentlemen?

For all .African cOQntriGs - and the Sudan is no exception - freodom

has posed the great qQestion of social and eoono~ic develop~ent as t~e

major challenge of our gener~tion as well as th~;t of many 6 ,,:merations to
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come. Our axpsriences have shown that though independently some measure

of success can be achfevcd in t he t<:sks of social and e oonomi c development

by individual na t t ons , progress cannot be complete nor l'rill the goal of

.African uni t;y b e apc ed.iLy r-ea.l i aed unless we Africans evo l ve the roquired

means of cooparation and coordination in the fields of economic and trade.

Hcmce the amportance of the African Development B:1l1k. Suf'f'Lce it to

mention the relative isoletion from each other in which we live, the in­

adequacy of cocmun Lca t i one of all types between African countries, and

the consequent handicaps to the promotion of int(,r-African t.r-ade ,

Our delegates hava in th0 previous meetings persistently emphasized

beyond measure of dc ub t the ded t cr tion of tho Gover-nracn t of the Republ ic

of Sudan to the cause of the African Development Bank, I 'i.. ieh to take

this opportunity to declaro thGt we will spare no effort nor consider ~ny

sacrifice toe ereat to bring ~bout the effective establishment of the Bank.

Though we can look back with s[tisfaction at ~he progre3s so far

achieved, it c~n be rightly said that your delibera~ions in this meeting

represent a crucial s t age in the development of this pro j e c t , For on

the outcome of your deliberations de pends largely tlw success of the

confcr-ence of the Finance Ministers. I am sura you a r-e deeply consoious

of the greG.t and h i stor-Lc responsibilities tha b have boon placed upon your

shoulders and th~t no offort should be spared to crovm 'this meeting with

the achievements which ~ll Africans e~gerly await.

Gen t Lem en ,

I am sure you will agree with me in this conn~ction that we cannot

refer to the progre8s made tOward the 0stablishment of the African Develop-,. .

ment Bank without mentioning the vi tal role played ~- the Committee of

Nine in this respect. I should like to pay tribute tc the members of this

Committee for their untiring endea.vours in carrying out the mandate en­

trusted upon them by resolution 52 (IV) ~nd in justifying our confidence

in their ability. Th0 documents before you clearly indicate the extent of

..

•
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their contacts with African ~nd non-African Governments and institutions 1

their careful and meticulous investigation of the possible financial and

adminictra tive structure of the Bank and their r e commendations reg~.rding

the nature and extent of its operations. They culminated t~Jir long and

vigorous efforts by preparing a well-conceived chhrter for the Bank now

for your consideration •

In your efforts now as well as in the past you will no doubt be ably

assisted by the Exe cut Lve Secre turY7 his t esm of advisers and s kdf. I

would like to take this opportunity to th2..nk the Executive Secretary and his

staff for all they have done to ennble us to welcome you hore.

Gentlemen 1

Once again I extend a cordial welcome to you and express tho hope that

you will have a pleasant stay in our ~idst. lJe in the Sudan have a saying

to the effect that he who drinks from the Nile \vill a Lways come again. I

am sure by the end of your deliberations you ~nd the African Development Bank

in turn will have drWk~ deep from the Nile. And according to the saying 1

I hope, time will show that you will ~ome back.

May God bless your efforts.

Long live African unity in the service of freedom, peace and prosperity

for a.ll mankind.

Thank you•
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sp0c1king~ f:. UN c onf'crsnce,

. j..: . It

extend, in the name of' t t .G Gscl'Gtury-G\:H1eral, 'U 'i'h1.l.AiJ~ ~:l:t'. Gu.rrlirrer; t~() '

..:ueecutiv0 SI;lOr':i t;ary of jX:_i. ~ InySt;:li' an d my O(Jl10&.g11C:::>, coth :,i ,.-:"1 .:":C:k-- -0..::",1

other -d.cpa r tmen t e of the l..t~J 81, wc.rill woloome to you. :.;:.;, c,H.., :J.1 1 0 .1' us in··

debtcd' tc the Gover-nmen t of -\;1".(7 Sudu.rl '; '0 1' 1;t0 c:.:1..1l.cablc c:.rrcmi;Gwc;;;:ts th6Y

bavo :11:...dc fo,r :US1 ;for tb .. hoap i t~li tJ' ,-.:. l r t,;, Lody 0~\t r i.d cd , ...ri d t h ,: 1II~0.h :IIOr~1

.rhich ~i '.> b,(I'ti is to CO!110 - P~Tllil.pS af.mo c t too !;mch - <.:,ud to 'd l i 'Jh \';~;:i.~Ll

Look "::'oTWE!-rd.. ItiB nevBl.' Gasy to mourrb a 1 .....:.1' Li' ~ L ·li';.rr; :;:.-tionc:.l conr'ez-cr.o e

':"1"~~Y fJ~om '.11) esta.blished U1~ effice. 'Phe GOV01.'i'::muLt of 'the.> Suden have

cucc coded in 'providil:'t~' first-class f'ac i.Li, tiu:3 of ,2,V·:'1.'y ld.L d . May' I , t.s..ke

"' tu i,s opportuni ty ' of morrt i.on.i.ng Ln pCl.rticul;;,.r tvlO ~~<illit.lS of :.mit; Gl ~t i.:)udn.l:lefJ8
. ,

ofJicii1.1~ whc h;.::.·v(~ d.o r~ {~ much to make ' this me:eting pUl:;lsil:llt:;. '-'~~C is

~;r. (, ~- a n Ya.sGein,} TJr..ci. o r - ::J €l Or 8 t tJ.r y ~ Mini s try f'or }l'o.r·8i~;n ~t;.ffc:.i:rs J 'lIto has

had .:.J. £;:.:' ccia.l r-es p cne Lbili t y. in dirac-titl£ th G u.cr;:;'Le0rna:c t,G for~'d.i:.J l;~<;'jt i~1{':.

' r ~;iouiCl. :;),1;)0 Li.ko tv t h cnk h Ls o oLl eugus e who have ,..rcz-k ed '.'li t h b i.m, 'The

o t hc,r is Hr. lI.a.m01.Ul . ::'\ohcir;7~ tho GovG;rnor of ·the Bu.n1{ of tllE. Sudan, who

......;.;.s n ffi&mber of t he Cumm :LttGo of l;ii-lG;. Finally, Lr. l\1Llist~rJ TJ ,.i.y 1

E,;J::p;re~c our" very G}!ccit.Ll tht'"J:lks to ;yo1.< for the 'fi",X'i:1ilig . 'Ronis 01~ -ttelCOfilEt

I-Jhich you have j 1.l.st ~i0l i vezed .

It Lc not' my Lrrt entLon to cla s c r i b e at lellg't:~ t; !"..:: U. f.l 't o r y of t r,e pre­

IJ£.,rc,ticns for tho' Bank and t ,he s t ep s that nave D~".o:n./t:.'J.kt:.n ~;( , 1'.:11' t cwaz-d s its
,

i:)3tabli:'3bmGbt. 1I1uoh of 'ene. crudi t for the :r.Sil1u.1.'k..::.~ll': ~)!.'GDr(;cs ·v'Thieb. hL.s

'b 8 0 11 mudc ao far is clUH to the Oomm i, t t e o of lTinc. I would. lik.e t.o t~;k:.: thic

opportunlty~ on bohalf of the :.ili.~;cutiv(,) SOcTctm·y of EeA, of t n...ukiu& thic;

' Commi t t e e , and in :particular its Chairmi.1n, Hr. ~bm::-:o Ilor t on , '~'- or ·D..l l that

' ha s been done. I bel.Lcvo ttl..;).t thiH moe~in.gwill ~-:iEh to !d,v ,~ tho floor <lot
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Lin '.:.-:....rLy st<:;.g0 to .i.j. 'E[nr 'GG n , ~;Cl ·ttL1·~ ~s C[;.1"1 givo Y01~ 3. J.:lOr8 d atad Lcd

:~Wc(Jurit th""ll 'rTouJ.d Lo c...~)plupria t c f'o r- me on tb8 pr0:9,~rc;.Gory wozk so faT

•

LOOI,C.lJ.dvillc;; COmJJ16l.:.dirJ.{S tho l-'i"-:';lia ,-cc·.. t.oz-y :')oJ'l~ and U:Cf:i~1t; tl~e 6f~J?lJT o3~~a·blis}.:.""
•

bec amc e. rca.l i ty:

It ni-b hc<,:w

th<.:.t t hor-c nave OG~::! , GO .fi~J.· f';;i'i (}Ofl:mGr:ts., 1;T8 bcl i.cvc that tt is , import;:;.nt

th....1t th:i.~> ,:,idcl' c irc Le fihouJr!. () :,C" ;{I~ r :,:; 'l:h()1.·r'll,,: ~! ,l:! the, r...rni't ag.r0e.mont. It

i~,; 01:',:" h opo , l.l~v"c:v0r, tlH",t th:i.s jj1.::otj.l.\g '.d,l~. he i),b1,,:: to r-oo ommcnd :lil.<i,lli-·

..

Tosolvc com~lot~ly.

a.rz i.ve at ole-a.T-cut ::,o0om;noa<.!.,:..,ticL;O: ("lJ:'; r;<:.pituJ, cp.JbBcri-~J'tior.~{. 'J.'he Pre­

'1;<:;.r 'J, t ol';'i 1.{or,·'t;.1..1.l,:': ",{LU ,,,,,130 h<::.:I:' t ·) (;ul'.sid.I;:: '.!:' r-ec o.nmr.ndat i onc on 'U1C l00C1tj.QI~

willinG to Q~f~r f~cilitiG~1

bas.i.o '11 tc;rnatiVGfJ j;'Q.Ci1lb' thi~~ ~:,C'J-;;:i_!;,j and, an tUI'l:", the: Ccnfarf;I~Ge of

Finauo.::.; J'J'liListGrG. 'Oli ::; I;ou;"itd.J.i'ty -rou1;). ,u; to' i,f1.vite t~e:Executive

-,

..
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Seoretary cr :r;;CA and a ~~ ma. l l ad hoc Commit t eo of Afri"cal'l. governments to

· undertak o c~rtain t~sks botNcon t h0 si£ning ot the agreement ani ita ~ati­

fi~a.tiol~, and to make the: nco :::: csli:l.ry detuiled 'aa.ministratiVB preparationl'J

for tl:l.e establishmont of th(;) Bank, ThE) second al, t6rnative woula. be to set

up thQ interim arr<;<.ne;cmonts i'fhich 1'16 have envisaged in our paper

E/cN .14/FMAB/7 and Ad.d s L, Such an African body' would soem to be in a posi­

tion to oarry out much mO~'0 effectively the tusks uhioh might, on the 'al ter­

native hypothesi.a_.onvis\.J"god, be ~nt:rusted to the ~ocutiv0 Seoretary of EeA,

but it would be ablu to do much more. It would be in a position to oarry

out sorious onquirius with a.view to prvparing a stock of potential bankable

projoots for tho Bank itself whon cat~blished. It would be able to prepare

tho 6:£'ound for n sgo t La tions be tween tho Bank and bGtweon Af'rioan and non-:

Afrioan countrios with a viow to f0~ding it t~e maximum possible rosourOQS.

· It would bl'i.lgi,n-to-'at·traot and tri:l.in AIrican personnal. Thu.s, interim

~rrangomen~s of this kind would bc a genuino preoursor o£ the Bank. In

other words, thoy would be a moanD of demonstrating at once that Africa

mOans business about its Eank and ,is woll able to provide the d~eotion

and ezp.€:J:,tisQ required to run it. Tho establi.shment of intQrim arrange­

ments along those lines would domand somo 's a cr i f i c e from African oountries

both in mon6~ and poraonalities. Howovor, . i t may also be possiblo to

· attract both from the UN and elsowh6re add.i t:i,onul f'und s for carrying out

thoso interim arrangements.

If the Preparatory Meeting dOGS its work well it should greatly simplifJ ·

th~ taak of tho Finanoe Ivlinisters. The mnist0rs will have to ta.ke defini tu

d.cc Lc.i ouo 'on the draft ugrocment, on capital eubacz-Lp-t Lona , on the location

of th r.; Bank and on tho interim arrangemonts. It seems z-eaeonab.Le to .ope

that ~ll n~oessary preparations for .the taking of thoae decision~ ~ll "h &v e

bocn m~o by tho time the Pra~aratory M8eting haa oompleted its work.

In ccncLust.on, IJay I take thio opportunity of introduoing my colleagues;

some of ~llho1l\ ar-e ~lroa.dy woll known to you. During the Preparatory Meeting

I shall roprosont tho EZGcutive Secretary, 'wh o \.....ill join us for the F~nanoe

Ministers ConfeJ!'ence. We arc; also likely 'to helve the' pleasure of :the parti­

cipation of Mr. Philippe de 'Scyno s , tho Undar-Secrotaxy. in oharge of the UN

l3conomio and, Soc1.al ..,U f a.ir s Dep8.rtmont. !,:[r. ldanoil:J.i ~Till be Sec:.:-etary of

thr:.. P.repa..L'4tory Meeting. The :;j;:ooutivo Seoretary, Mr •. Gardiner, 9I offioi\},



· >

Will. be Secrcta..ry of tho Fil~ance IiIinisters Conferenoe] ' but the immediate

~~t1eS.~f this offic~ w~ll ~onti~ue to be discharged by y~. ' ~cini. , ~~ny .
of you ~ow Dr. Singer, .w_o is now assoeiated·withECA.and ha.s been.a-sso-

o • •• • •

eiated with this prpject from its c~~ly dayc. It is ~ matter of real regrot

that Mr. Lachman, Chief of the Fisoal Branch at UN Headquarters, is not' abl~

to be witb us owir~ to illues8. W~ arC fortunate, how$ver, to have with us

his immediate collaborator, ~~. Ganjei. Wo ar~ aga~ fortunate to have ,wi t h

us ~u.r two eminent consultaut s, 1<.ir. ;!JI-Ema.:ry and Mr~ 11l1kin.

Prepara~ions for th~ establishment of .t he African Development Bank'~ve

80 far boen onG of tho major activities of the ECA. We areconvinoed that

this projeot will soon bocomGa reality. It remains only to Wish you eVGry

success ..

. ,

..

..
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Guinea

Guince

M. Gnan Felix Mathos ·
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Consul tc:',nt

Information Officer
Service de IIInformation

Documents Officer
Fonctionnaire ch~rge des docum0nts
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Th<.; Comrns s.i on . cn fupi taJ. t:1.l.'bscriptiGns and Othor ':Vcchnical

I\Ia.tters c ompf.ct ed Us. 'vlO'l'k in th:,:c..~ succ os aivc sessions hold on 181

19 ' and 20 July 1963. i:i:'. iL AIGN1''JiLE (Higcria) ,'UtS in the Chair.

~lr .. G. ~1A'rBOS (Guin0a) W',::c,s Vi'Cc..-Chairr.lan. The "follV't,ing count r i.ca ra cz-c

,:' . .mombcrs t Chad, L'ib-eria., . 1'.faurc.;tanie, Nauriti us, Soma.I ia, UAR, Uganda

and i;anzibar. ;.,..thor eountr Lc s attended TJOst'O:f, tho 'i:1eot i ng s .

-,Ba~e '.3 " ftl:c 'allooati'on:of Capj.-t&_?ubscri..2.:.'0-0!:lS -and aslo l? ti,9 ~1 of
cri t o:T.'i a fo:r ,p:!o~~mr - _. on~of ~_o_n..9.~i'?,.saI'ac2J,L of.. 'Co bC' r__,C0U!'t r 2-.0s.
(A:dicl c 6, 65 "and I lCJ~ A to 't h o Draft Ag1.'uoilent - Documsrrt
:ii/CLi .14/.FI,iAJj/4/Add , 1 ) • . ,

The Commf.e s.ion d iscuss cd in c or.a.i d cz-ab.l c detail the criteria. on th,;:

basis of ~'1hich Gapital 'subsci-'iptions of' tho Bank should' bo allocated among

+_ ':'ml)cr- Countries. 'Th(;r o ~1aS gon,)ral agTE':0T1lCnt' on thG p.rinci'plc of eco­

nomic capacity l>ocommcodcd by ~110 CommittG€l of Nino as the' cr i, tC'l'ia. for

8,11ocation of' dapit"al 8~bscri:pti<)r.s. A number- 6f reires0ntaiivo's raisod

questd ons on"th0 methods adopted in the tJot;:) by the :";XGCutivc 'Sccrctary

(!Joe. ~./CN.14/Fr,1AB/il)f6rn1 C ~ (l::;'~ criJ1i!~ation of oc ononu o c,~padtyand a.l ao

" , iitdicci:tf.d s6'm~:.'l~'dou1)ts as 't o th6 rd:Labilit;y ,:;; f so.no of its statisi;ics.

Th8 COffii"nission a.gT<'>:;d that tho -dutcrmination 01' 'ralativo oconomic capa-:
• " I ". ' . • • • . ' ' . '

city and formulation of tho bas'es f0r ca.pi'tal allocatior. did not 'lend

..' i Sl"ll f' t o sciontitic , pr-co i s i on , parti~ularlY ie-king i1'lto' ac~()unt the

widoly·va.rYirig<~cdnofni~c struct~rE': o:t:A:frica.il c ountr-Loe , ~h'J··ina.dequa.cy of
~ ..
statistical 'data and ihclack~of up-tc-dat0' information. The members

• - '1.\ •

.. . ' ' .

' .. /. \ .

".

.' ~:

:~ ..

: .' ,

.~: ;- ..:

" .

' ,, ·t •.,.
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who had puxticipated in tho work of the COIDmiito0 of :Nine (~(hose

.r-epor t (BieN .14/FM.AB/ll) wa.s at the dizposal of the Cqrumi:;asion) and the
.' . .' ' ,' :

Secrl~t,:U'i ,'J.t, too, indiputod 'bha.t in th0 course of their vtork they had

oxamd.ncd '!:1any al t er-ns tive formula(l, "~hoso Lnc.Luded in the document

befor-o tU0 Commission rellrc.s·;.mted a fairly sa. ti::3factory sl;llection of the

most ~pplip~ble 'and rol~Vrhnt formulae for tAo purpose. It was specifio-

a1~ emph~sizad that ' on vf tho various formu~a~ and assignment

of , vQ.I'ying ~iGights to q,if£'tlr0Ili ccononu c f~cto:L'~ did not f'Qsul t in 'a

, . gr (;ja~ ·;h:w..;l. of.va.ri r1tion in .. tho [~llo:x;:"~:lon; this 'W~s thougb..tbo be

indioa..ti~ ~f somcrnh'3aSUI'9 of reliu:bility 'in theCompi;l.ti::\-~ion raad.e ,and

ttG bases of I:olc:.tive economic capu.ca ty a:r.rivedat. "

Tho Co~i&sicn di~cuGsed th~ rGlativo , me "t s,of the alternative
. . . ' . .

formV.lae ' ~rid' :agroed ·th,:~t -·cld-ssifioa.tion of oountades aocor-dan to
. ' . '. .. . .

different /5.Toups and. catGGories was the Loas t . desirable formula.

A numb~r of r0TIreSQntatives considored the pOBsibility of applying the
, ."'", ' • I. .... I ' .. I ' • I ••

UN aBs~~smont sc~lG out t~ought the low~r limit should bo con~iderably
" • • I . • " • "

r-educed . a~ it 'Irou.J.,d 1mpos0 an Q~coa6i~e burden on ~ ·ch i;) . small ' c~un~ies.

The discus~ion which folloWud showed clb~~ly t~~t since a lar~.number
~ . " . . ..

of African ' count r i eo j;\.Lll into the mixLimLllJl cat~go±-y undor the UN a:saeSSIIlent..
. . ' , - . '. . ." , " . '

formula, deterlI!i:nl:l.tion of tht;ir rqlati"l/c pusition "'ou~cl require the use
., ' ~ '. , : • • . .. . i ' ' :, " " .. ,, ' , . , •

of some ori teria . and ,ihe r e su.L t wuuld not diff'~r, materially· f-'om tho

altarnative i'orr.t1jJ.ae shown j,n t~0 Note o So~e ~omb~r~al.~o · p~int~d out

-', ",t ha f the adop t Lon of the UN assvs'sm<m't scale would 'obviously tend to

......_~. fa~oUr - the 1~8e;" ~o~t~ie8 which, however, did n~t pretH'. fo.i.-:~ts ,selection.
..... . ."'.. . .. . . . . . . .' . 1: ' . _ " -

~ . The Commission avalua~ee.the diatribution of capital 8ubscriptionu ,according

to th~ ~t_egra.tod ' t ~rnn.ua p;osont.ed. in ' do~~~nt E/CN.14~/li ~d fOW'ld .
. • " , ., ~ " -. . , I '.. , I • : • . .' ,

~he resulting ~llooation of subecriptions among the Member CountrieD in
" . .' : ~ .. . , " . . .: . . . .. " , ' . " .
~onformity with the rel.:;.tive eoonoud o capacity of membors as far an it

~ould be a.scort8.ined ion the iight of avad.Lab.Le data. The Commission thus

r~oommend0d. the adoption of the capd, tal ailocations shown in the Annex

~o this Roport which are pritn.:1.I'ily baaed on the integL"ated formula - at

«urr.ant. prices...- included. in th~ N'ote by tho ExE:KlUt:LY.e. .sec.r.etary..
i .

, .

.-

•
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,Gammi tto0 of Kine t hat in o:.tdcr · to avoid exnr-cmc cU f f ur olc cs octw"CJ!l

.mcrabera 'qubGo.rivciohS t~0r(,;; choul.d b ,-:. mLdmUffi LW.d nax.Lmum :=ii1l1ts oq,ui­

valent, rG.spectiv;.ll.y, to 1 mi.Lrior, cull 3·.) J:l.U·lioH units 'lji' · cw e'our.L

RGprcsGntatiV(JC of tho s,aalle-r cou?ltri0f],·s Cl'GsscA, hn,·;:.'n:r i ' -tn.a t t:hiG

lower L imi t vroul.d o :~ i l l r ':,)?l',:,scr,t a l1Cd,vy' bU1>cl ,:;n~ ro r- them and. that

acccp tanc.o of th8, lOTd~:l' lind t woul.d r-cf'Lcc t [i"":5~,:;ai m ') i.~surc <)1'. eac r i I'Lc c

,on thO'ir part ill th,) c ausrc of ..African solidarity. :

The Comnu c sdon consid,(,r'.:.d ~h') SI,ucit.l po sati on of Kcnya § ',rho'B0""da;to

of Lndcpondcncc ua.s TvcD.J'tly announc ed , iiow:;v,::r j tho Co~missi'on doc Idcd

that in Vi0W of t cchni.c aj. difficul ti 03 \)I rcarran~i:ng' ty;('; ' d'ai; a ~ ' it' ,1·ms not

pOSDiblc at this late stag~ to incorporato KcnyalE capital DU~Gcription
J. ,

into the 'total of 200 maLl i on units of account'. At t',1.0 Garno ti{fl0? 'tho
I ' . t

Oomm i aadon rGCOI;lln'cnd;;d'that suitabl·.J az-r-angcmozrt e b~ made as SOOf" e.s

pos e i.blo for d.ot c rtn i.na t i cn .of K;:.i:yr.-t \ s' contribution.
• r_ .bo' _ _ .,

Authori'zcd Canital a.nd Pa; out of Subscri J)tions
,.Articles 5? 7 and 65 of the Draft Ag:rc<:.mcni - Doc :, :';C:r:~il4/FMli.1l/4/.Ad.d.l)

'Ph c Oommtca i on unanimousl&- aupp cr t ori tb C' r-cconmcnd a t i ons ·of # the

CommLtteo of Nine:' on tho authoriZ '"d capi tai ~ as ' s.ifccifi~jd in' l;.{,ticlb 5

of tho Draft Agreement. The Commission felt that tho au'thoI':£zc-d capatal

of 2,)(: million. units of account (cq,uivalcnt to US d.olll1rs) \~ould '110
.. .~ .

Lnadequa t.c , havi.ng rGe;ard. to thG grm'1ing uo od s for dcvc.l opmcrrt : tcti1111s in

.l'U'rica, ' tnt cxprcencd the hOP8 t1::i~t · tnc finanoial .r c s our-c r s oi'ti:.~ Bank

, ~ w' ould bO',su"bstantially inCr88,s:,d ill tho C(Hlr130 of its op az-a t.Lcn , "'Th'"

RoprosG~;ta.tivGG 3..1 so ' i Ld i ca t od tbeir agrcc~r.()nt ~·li th t hc uivision of the

autho.r i.aed capital into "1U ::; ~ual rlu,ab ;:,r of pt).id-up 0ha:r~s artd c'a'1Tablo

.As to the paYllJ·,;;nt of sub scz-Lp t i ona and tho schedule of ins;talnrb'its,

tho sma.ll c ourrt r-Lc s .cxpr-o s sod th0 -camc conc or-n rOg'nrding thdtrtz\') of~ ear-Ly

instalmcnts ..as tho;y- had shown \';i tJi r-c spoc t 'to the a:lloca.tc.'d am;ount of

thoir ena.ro subsor i.p t Lons , The -Reprc scnt a eavc- of Ochgo (L.::-opo-ldvilHi)

.~ - """,
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drew th0 ~ttention of the Commission to th<:.l presGn't 0conomic difficultios

9~ h i e oountry. ...:.nd prcpoaed <;.pecL~l tr~atmcnt wh0r8by instalments '..roul c.. be

pcLd in lower amounts in ear-Ly Y 0 uTG and be d.istribu'tod. over :.;~ pezi.cd of

ton ii'lsteu.d of f'iv\3 ylJ '2.rs, ,,~8 enva '; ..1. d in tLl ..',..r' t i c l o 7 of t~e Draft

.Agreewent. The Ccmmi3sion sY:;;J;i;1ib.etic::111y e.x:.lI::in ,;;d. 'tlli:3 pre,p oubLl but

•

the Jl.g:c6<3W0l1t. It a...su:t<;:d 't l10 Jkprc:,wnt2.·(jiv() of 'Con (~~ (1 (LlJc:p(Jl.dvill~),

hovevor-, thc1t in vi<;~{ ~)f tll ;} ,;;j,Jt;cir.il 8i t u a t i on of .:,i;-,; 0 ::JUL~t:cy it wouLd

br1ng th~ matter "te, the att•cn t i on or' thl, Plc;;l'lary Id:<.i0til'lg Te:co([;;]; ,,,;nding thc:.t

(;L r~601ution on th.:.: eubjv.ot should 00 pl{;:,(Nd 'bU.J,:U.(.' ·J tii", C0!;,f ""J:',mC0 of

Fin~oe M~stors.

Tllu Comr.:is~·~h;n i',,31't tbat sinev it Iud .:'" c c~.p t0d tho pri~~cil,18 th2.i

1.ui ti.:iJ. 3\J.b6oriyti0L~S· 0C ):J ii;.Wbe.t"5 ;jhOl..Li.;:t v:..JOY' .:!.con):d...ing to tb~il' e rc.:tc·
'....

oa,paoity;" it. e.gr-e ed t!.i.·;;t p. f0.rr"n.Ll.:" "i .l l ()('[, t.i n i, v,:~ting Jl() ~;i2:r to i1H...r:: . ~I' ~
"

6tr!.~tJ.;r in' pruporti0u tv th(311' eub e c ..cir,toi .. !: -' , for iUSt '::"1'].C0 OiJU saur o

QUe vcso , XQul,d cor,l'lict with: t tJ.-2': ;:'J:'incij;l-':B unc.;;:rlyinC 1frico.n solidarity.

11tH';; C\.?mrd.,sc;ion !~l s~ ;";' i;I' u""u. til.:.:.t t~ :~ ,~,ll. 0l;;:~ti ,;:: :. of vCJtir.:.;;g pov er tel mcmht:rll

st.'l.,'iotly, em cq~.:...l , ti;;rr.'8 ~iould nut 001"r0:" ; J : t t... tnt' 'i;rua nc tur c l.'f tb.8

Vi;;l.!l1Uro. .It w·..:,u r0::.l.iz<.;rl ' \i '[ 1"-, t i::" " ~ iith.:,ci~,.l. o.!·G:~niz,.:ii.:.n '-J!.' t:c.is n~,::~ure

theto' shcuLd 02 ~~;':~;0 :iifl'Gl"u.llc~s b.:.: t'iiD0n th", vl;ti..n~ :poiWi' 'i.l' .:.i e;n Dd to

1,argw oont.ributGrs ,::;'0 L\;'.> ril.!::...:.rod. Ii':.tb ol!:.:ll sub ecr i.bor o , 't.r",~ ,;.i r!i , :Jf C0'1J.!'S0,

bGillS tJ::w:" n o 31Ei;l.:, C;".:Lwt;ry (jr .;roupo '" L' cSwl1iriG8 l:lh:y"':1d.b0 ;.J.-bl.., tc;

ux'.:rci,J;;l'0lJ.lld.u.... influo.n.cv ,, ~ . U \:;J piJlic.l (; ' ~J 3 vi t..t.::; };<c:.n;:~ 'I'll;:: CQ:llfJiBsion

adopt<Jd t.c o r>JQ..:;mf:l(~l'~:" t.i c r; ~f tb.c C.Y,~ :·.,i r t e c vi' '~dn;: whioh s0 d \.s tJ

.r;'}cc!'lcilo ,t lw prL.cil'10': 01:' ...'ql~::l.li tJ . ·:cd. p:cup..:;rtl.<...,;,_l:;. i; ~" cI' IfG L1, .''l i. '' , '.,." .;!. ~

a, 3pvc1ii oLt in •...£·ticlu 35 of i;J.~,;; Dr..:.ft j;..:70L.i,,":nt, A t '::bl e ,;:;lJ,ol·;cd i..h~';.t

tn(;.J votiJ:l(: IJ.0;[~r 1)1' t~V) lcw"50 c cz...r.~i::lU t ors "".." c<:lnnidG.r.· c.bly Lo .....e:~' in

.9rop6rtiol1 k t4.rLr capi tal uub~cripti,). . ~, <.J, ~3 c - . w.I,' d 'I'!i th the) sE:a,.ll
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tion b;r the Comn1L,sion "that tho principles j.rcposcd by tho Comm.i t t cc of

if.a.ttcrs rofcrrc.d to -;;h.: COlill~1is8ion 'by tl~~._Plonary

Thz.. Commi.e s i.on u..lS0 consiooJPd vo.r i cua mat t cr a sp ·::.ci.fioally z-cf'cr-r cd

to it by tho P'l onar-y Ni.:JJti.ng~ particularly 2.G,:mclr:i::r:ts propo scd to .<U'tiolCG

6 and 7 of tho Draft i~grCO~':':Clt. i?h0 d i ecuus i one .rc suk t cd in a r0cor.u;i-:.nda-

Tho Conmi s sian also con .sid:..;.rcd a pz-opcaa.L byNinG should bo maintained.

tho Govcz-nrn cnt of Gambia that tho LliniI;"lUll of one r:lillion units of account

for initial subscriptions 3hould. apply to initii.l.l mombGrs only, not to

States w-hich Hill bcc omo oliGi ble for membership on tho attairunvnt of

independonco. G0neral sympathy was oxprcss0d with tho position of suoh

oountrios as Gambia and others in similar circumstances, but tho Com­

mission did. not f,wl it shou.l.d r0COLlf:1Cnd an oxompt t on from the minimum

in thu Agro.:.r:IGnt. My special c Lr-cunrs t.anc os a.pplying to nov NGrnb~r

Countries would no doubt bo c onei.doz-ed by t hc Board of Govornors at tho

appropriate timo.



'3/ CK•14/}<'i..AB/25
Apllvndix D
Annex

Armcx

R0COmmCno.0d C.£.J23:,!:al 3ubsCl'i;.:;tions ,:?:~l:.L V~~in€ Pov,..:..r,

No . Country' Fb:ecl Vot8S SUb8cript ions ;:;.nd
( Art. 35 r.f Gc.ur.try' Subacr ,
Draft. Acr.) ( Pri w<1!'ily tin sed.

on intograt!.id
formula - ourr ~~t

pricc:s - Table
12 Doc .~·/Cl\; .4/
n ;A13/11 (i n
m.Ll n , um t s
of. account)

Rc1atGd Votes
lq0 • of Vo t .J S

1 vote p Gr
sharo of p~r

value of
1;.)~(, ' units
- Art.5 of
Draft .i.;,gr.

Total Vo-C..::,s
fer countr;r.

flJ;: '::.d vat as
+shal"';; vot oc )

:rata1 Vot.:?s
vi oach
e oun tr.y [loS.

pere ()r~~S'"£
of' all----votes

l. Al€;~ria 625 24·50 2145(J .3, {;75 "(.7
2. .Burun.di 625 1 • 2-~i 12\: 745 1.9
.3. C;:moroun 625 4.L'G 4d(J 1, \.,25 2.6
4. Con t.r , A.R. 625 1.1,10 l\:U 725 1.8
5. Chad 625 1.60 160 785 2.0
6. GOi!£;'O B. 625 1.5" , 150 775 1.9
7. Contjo L. 625 1.3.(h:: 1,]00 1 ~925 4.3
8. Dahoffi(;y 625 1.4'.) 14" 765 1.9
9. ~~thiopia 625 6 • .30 6.3,) 1,255 .3.1
1o, Gabon 625 1.3;> 1}\., 755 1.9
11. Ghana 625 l2.S\.. 1,28c> 1,99 ·) 4.8
12. GuillGa 625 2.5\) 25-: 875 2.2
1.3. Ivory Coast 625 ~ , " 6VlI i , 225 .3.1u .. \ ...-\". "

14. Li0cria 625 " " , 26(' 885 2.2c. \Y"

15. Li"Dya 625 1·9 ....' 19i.; 815 2.(l

16. £.:adagascar 625 5.2v 5° 1,145 2.9... 1.-

17. llali 625 2.3l· ~3d ~55 2.1
113. Maurvtania 625 1.1(' 11\') 735 1.8

. 19. ~for0ceo 625 15.h' 1,9 51U 2113; 5.3
20. Nig.:;r 625 1.6e 160 785 2.(;
2l. Nigeria 625 24. 1~-! 2~41u .3,1).35 7·6

• 22. R1.;anda 625 1.2(- 12;/ 745 1.9
23. SonG gal 625 5.5U 550 l~175 2.9
24. Siorra Loone 625 2.10 210 835 2.1
25· Somalia 625 1. u() 100 725 1.8
26. Sudan 625 1,.,.10 i , (J10 1~ 635 4.1
27. Tanganyika 625 5. .3 :.1 5.30 1,155- 2.9
28. Togo 625 1. i.,H ) 1 ( ;;.,.1 725 1 ",. 0

29. Tunisia 625 6.9u 690 1,315 .3.3
.3l 1 • Uganda 625 4.6"" 460 1, l;85 2.7
.31- UAR (....gypt) 625 3. •I,U .3, \..'l.li.i 3,625 9. !.j

.3 2. Upp~r Volta 625 1.3U 130 755 1.9
----,

'Pota.l 2(:,9 evu 2u,J.,sU 2 ~. , \,,\1\) 4", ·"\,) 1\:'.' . U
- -- . ...._- . .. .. '''_ . _0_ - ' "
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APPENDIX E App .,~n c1ix E

REPORT OF THE CQM1USSION ON INTERUi ARRANGE1vIENTS
AND THE LOCATION OFTB:E BANK

~:

Th€: Cor.mi s(d ·::m on I n ~(,)ri;:'1 };.rr.:mg'3rnent.s and the Lcczrt i on of' tho

Bank held six UiGetin[.;s .,O i;;t....rcc n 19 3-rla. 24 .July 1963. f!;r '. A. JlE1:.N1JH

(Morocco) wO.f:; ·i T1. thl=, Ch::rir and j/Ir.. A. KTf~.TEmG (Oh:ms.) lias Vice, -Cn.drman 0

The following count.r-ae s weI'e ::: ~' f'lb(:;r 8: Alge~ici, CiJ.:n",rolUJ, Cen t L'ci..l African

Republic, K€;nYE~, LibGri .,"" Li.bya , ;Ac.l i ,· 3udan, Tl.x"iGjr, .:en d. Uc cmd:l.. 'Ot he r

j~rI·o..ngemGl'lts 8.8 i:- c;::mi.line prccur aoz' of t h e) :B:..rlk tind o. way oi' dcr:ol'll::'truting

that the Bank its..::lfwould cocn be come ,:,:. ::i.:,: ~:d.i"Gy,

a .1G. tr2.ining cf' Ai.dean p oz-c on n e L, ,1rid , .c-Li·.rit.L..:n .i.n the fi01d o I pz-o je c t

prep<-lr;.:.tiC!l. T:lis :;)ucoud ;:,lt0rn~tiv0 thoJ.'lJforc: '''': l1v i G'::1SDd tLe; 'lntcrim

y For tho r cp::'Irt of t ao Commission on the Looation of the Bank,
s ::: 8 Append ix F.

bIG 8.1 ternativo s , The fir st i·; ;;;'S t he po s s abUi ty of invi tL1c. th('; Exe c ut i. '.0

Becr0t<~ry of EGA ,:!-1'1 o a Gr;1~"ll tId E2..£ Gor;ll:li ~tG C: of iLfric c;.n [;ovi.Jrnwl:n"t s to

und.or-tt.ke tt,,, I nterim Arr::i.ng'Gments :1f,d. ir, part i.cuf ar- the nc ce e saz-y

det.a i.Lcd t:i.c.l!".iai e t.ra ti vo prGp&l'(lti e n s f or th:J C L; Ltbl i ~JHT!,_nt of t he Bank ,

T.he se c ond f :l t/~:cn,:d,ivG '~ ~ !l ::: to Sl;Jt up an au t o n o n.ou u Afric::,rJ. "body with a .

Goyernir>t; Body , ,:W A~iviGor-y COi;:.;,i t. t e e :;"nd ~~ Chi01' EXt:')Cl: t~.VG, with more

In t"'J.'i!1"L:r'.~':...ne0~Emtr: wcre di c;cu:';$':;d. on th.:.. basi f.' of J, no t o b;y th0

Executive ~~8Cl'r,J:.::.'y of t.he Econovn.c Co·,:,u.i.8;C'ion for Africa (E!C~T o14/F'If..AF,f7)

and a dxaft Prc t occ'I (E/CI-T ..14/FMi,,B/7 / Add .I/Rev.l) • ' !' h G Cmm:J.lssion con s i.der-ed

.;,. Ini tial1y some gOYE.1rruaent s fe I t thut -;;"....0 f h 'st of t ~::.,,; GO c.l~(Jrn8.tj,voc

would be satisfactory, but a.fter d.i ccue ca on i t \'h~ unarn.mousLy cl0oiued. "t0

recommGnd the 80ttin[. up of autonomous Intcriiil .ArrC1n[j~ments working in

olose co-operation with the Executivc;; Seoretary of I!:C"i.

. · ext6 !j d o ~1 t~sY.:G, inc L..idinJ · not only the: j ; . t ::dh,d a drn i.n .i Gtr-::..1, i v o ,1TrCirlf;<::l:Wnt i.i:

fer' thv c::;t ·;.bli::;hw :;nt of th0 13:1:d~ but :1.1;, :) V:: C:.' l::T\.::i),J..r a t i on fo!' :·". t:ot:u;.ti :jI"lS
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Agreement W~S re~ohed on tho f~~otions of the Interim Arrang6~cllts,

with ·the ~ain cmph~si~ On th& 'phy~ic~l Bs tab l i s hme n t of the B2nk~ in01u­

dtng all 't ho llGCOGSaIj' administ::::'t.l.ttve pr-epere ui cns , It 1\'<18 a180 a g:r.'eed

that the . Inti':lrim Arra.."1gem <-::ni-:; ahouLrt e s ses a the po t en t i a I cour-ce s of

f'Lnanc i.ng for the Bank and. tb:. r-eLevant terms a:r.c. con':U t ions , "'iri th a v i cw

to determining bor::::,o",iug cnpe,oi ty r:.t an oi't.rly '01 t a Be . I~ 'vl f;-,S a Leo E1€;r-e,::d

t ha t ' thcJre shovLd be explora tion of tho ponaiba Li tiC;(i of oct,c:.ining · grant s

and other s:Y0~ oi <:)']_ fUTIG.-s. Att cn tdon 8hould. bo pa,id. t.o · Loce t i ng sui t able

staff for 'the Bank ana. making e.rrangem'3nts for tr~,ining~ ..:h€,re apIJro-

pr-i.a t e , ~'her ,:.; ·,·l'i-l.S a. eli vi s i on of op i n i cn as t o hov far the I:'1t crir.r

Arrangements should go in th0 fi ~ld of proj8~t study. Some cou~tries felt

that the Lnto r-i m Arre.T!:gem(;nts s houLd Of) encour-aged to undertake f easi bili ty

studi es w.ith a ViC""'l to .'preparint= a. stock of po t.cn tda L bank~blt" ;::roj octE.l

for considor~tion by the Dank itoelf when 0GtLbliuh6d. OLhers felt thct

there 'tiGre danger s in thi 3 proceuur-e • . 'I'hus , a t,tE.r).~iG!~ might be d.i ve r t.cd

f'r-ora the prir.mry ta::;k of the Intcrilli ArrD.ngiJrr-::nt.c~· th,~ ;prep-'1.rations for'

the , establishrne:nt of t h e, Bank, It r..a s a Li.o .~Do int0 d cut t,h~t thare, '\<[2,13

some dango r of th e; Bank i tsel! bc ir.g cOri:niVt~d. t o ,;a€ .f:L:c<~ncing of pe.rti-

cu~ar proJect::' be f'o r-o it !lad b e en e<:;tE'~'blished .:;,n d h9,C. bocn ,::oblG t,o f'o rrru­

La tt; it s OH"'(J lending po Lz cy , Somo d .e Le ga tiO.rJ. 20 c-cnsidt)r,,;d the" t t h f: Interim

ArI',:0..ngcn.cn t G chou.Ld coriccrrt r-a tc on th·;; "t',~dy c!::"' li(:;l t :L -lj1. t i ona I pro jcc t c

along t ho lin;; ;~ sUGgo~;t.cd i n a -:,otG by t.hc ~·Lcr'?,t~-Ti'~·t.t ~ " / CIf . 14./~:r.)j.,.JVl ! ) .

. AftE..r di acua s .ion i'~ ~Hi.6 unan i mouaIy 2.Gl'ccd. t:!.~,1. t h o Interim Arrangc-

the help of the, "FCJ.,. :..nc, Oth8:r' UN organs ~ in order -to ':.llm,~ tj'~c 13.'1nk i tseLf

to carry Qut ~ c qui ek l y ac, possib10' it~ own dct~ilGd evaluation of projects

and -tc choose thOBG elig-i;)l e: .~:' (j r financing.
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:r.t was ;l:'l;:;(;O;:)Lij('::ld\~'1. -(.!.!,at 7,h", -In·torir.l AX:C.(lllg'~m~mts should consiE'C of

a qO~:~:;;':1inG :Bod.y~ an' ,l!,~,v.!.s,):}y eomm~,tt()(j and. a Ohic..;t' .6xec"l.l.i:;iv0". '"li t h su:i..t-
"

abl o ~'tafi', .::.rd. 'f.h iJ,t' j . ';; dlOl/j.l,l l\fo~'k in dOS2 co-o.pGra·~ion wi tlf. 't h o Ex.vc-

~ti~o SG-rJrot;:l.?:,Y· O~? ,}Jl;A " " !..-l; i~as ft)J.t "jha'~' tu" t~ld. :f·:r;iX.[;:cutiYl), .j,n rocr1.4it­

ing sJ"a.:ff r 3ho't.l,::d, bo :gt',::,l.i'Jd. g;J:noral:Ly by tl..:u suggostions in Par t E ard

Annex A '~f J!l/1.nf~J.4/Fj:,;);.13t!<· l:>utslw:J.ld. hH,V,,; D frOG bEnd rli-t~in th,0 frCU£l0·-

. w rk 01' 1'11,', r.: bud ;. " ~"~"" '~'1 "T'''\~:l.'"', or '" to '.1..'!J'p::>."' .....o ~ , __ ~ ",. v . M,l•• , !:! __ '-" l~-<"'J !,,, , . "" .... v

Th~..lS 5.:~ !.·ras fal t tlw.'i:; more Dmphas:i.s should. bo giVGn to tho

I .
fintii11f! of· finn:ac::.a:t ~~:'1.d, b3.l.lldne oX!lGl'tioo and- Laae to econosu.o t o and

accountant a, , ~Ct was 8":'1.::;0 f'Jlt th,l,t it t.;rF"S .no t n<.ic~ssary to 1'~dh,Jrb

striotly to

Th'~ (;r.l1;,r:::int-;iO!l ii,n~.J .l;,r .d.(}cd li od Of:) r eccmmond tiLo, si.g".rine o'i' a Pr-o i.ooo.r

, eH t abli st~ifig tI. .::,. I.:1 "cr.;:ri8 !l.r.:r'~l{:':GmC-l1.ts for the: f~rican Dovo.l.opment Bank ,

A draf~ Pro tocoj. i~1 f':iWJ :P5.:;:-t8 co'ri3ring gun~ral provi9ions~ spacial

as sd btCJ,:n[~o; fin.,'-y)(~i,j] :] !;;:.i;UiJ r J.r:mmni t:i..cs ~ exemp t Lorrs and priviJ.ogGs;' and

to

' J:> . 1 ~." (HJ1'''lIT''~/j;f(''AT}/'I/'ddl/n 1)ra.na pr-ovr m.one ,.'.i, ;.,,,.'-<)/1.':11;;14/ jJ. , • .l-,<JV •. ~·ms accop t ed ,

de t a.i.Lcd rG'.r:'~0·.'r by tho l):raftir:.g t;oo:::d tt8e~

Thu i;ocJaisnion

subject to
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RE?ORT OF iJ.1llE COMMISSION ON I1"'TERHl ARRUJGEME'.NTEi
iu~ THE LOCATION OF THE ~U[K

,addendum

Looation of the Bank

Th~ discussion in the Commission on the location of ~ho Bank was

pr-eo eded by conside~'ati(),n .i .n :p,l !')na,''y sessio:u of' the or5. torj,a. which should

'gover n the ohoioe of the seat. In plonary it was genGrally agreed that

the cri,tE:Jxia pz-opoaad by thl3 Committee of Ni.'t'l.G WE):re acoe:p1:;<.~ble

(E/CN .1~.jFM.A..B/l, para~aph 38). Dif'ferent delega 'ces B:~t<i\.che1- diffo:ring

importance 1 however , to' these cri t ezLa , Among those 'i1h i ch l'lC:r"O a,d-

wi tted to be pa..rt.icularly' important wer-e accesar bi],j. ty) [1;vaiJ.abiJ~ity of

African fi~ancial, ins,tit~t..ions and a,vailabi1ity of qua.li:fieo. subordina t s

staff. It was genorall;r felt that all c~u:ntr~.o8 which "rere oandxda.te s

for the seat of ,the Bank were in a position to o~:er aoceptabla liVing

cond.Ltdons and other ameni.t5.es/ Several a.alegations did not b~lieve .

,t hat too much importanoe 'n e ed 'be ettachEicl to tho c=.':\. ter:ton 0:;: political

stability, .. which was difficul-I;to d.efine. t.rhe plenary aeaad on request-ed.

the Gommisaion to bear in mi.nd th.flse orii:€lr:la., taking into aocoucz the

d i scuasdcn , aa a basis for its delibs:r;.'!. ti.ons ~

The Oomnu.s ai.cn noted that a large ll1.l.nl"J€Jr of ('o1.1..'1'l;r:~0i.1 wer e villing

to offer host facilities't ,o the Bank; After discussion, hoxevez-, a

number of ccuntr-Les withdrew 'bheir candi datur-e and :j_ndica.ted._)3Up'p-ort foJ;O

others. It was agreed to recommend that the Finanoe Ministers' Con-

ference sho'u1d decide on the lecation , of the Bank, takulg into account

the general orite~ia elaborated~ f~om among the following nin8 c01.mtries

who wished to maintain their candddature s Oeraer-oun , Central Afr'ican

Republic, Congo-Leopoldv:i.llc, Ghana, Kenya..,Li1;>ys,j> SUdan,. -Tul;li Aia , UAR.
_ ..i ' " • ,

, >'" I
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It waa not ed t.ha, additional . data on the f'ac i.Ld, tic S of'f'er ed by

some oountries had beon roceived since the preparation of the secre­

tariat l s document all thE; location. of tho African Doval opmo rrt Bank

summarizing gov~rnmentG' proposals and I&cilitioo (E/CN.14/?J~n/6).

The Commission r oque at ed tho Executiv0 Socr0ta.r~,r to bring t ogot.h cr-

thi~ add i t i.ona.I matorial and pr-c sout it, tog-othor ,.,i th document ·

"E/ CN.14/ FEAB/ 6, to the Oont'or-onoe of'-.F:i,..rl..a.nce P<Iinls'tGrs.
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ANNEX. I

RULES OF PROCEDURE OF THE l~ONF:t;R1miICE

Resolution 1 adopted by the Prepar atory M'ee·t-ing at its first

plenary session on 17 July 1963

The Preparatory Meeting,

1. Recomm~nds to tho ConfvrencQ the a~option of th~ following Draft

, Resolution on ,t he Rules of Pz-ocedur o of th~ (jonf0rOnOG lihioh ar« attached
, ,

to the pres~nt Resolution;

2. !grGes that the proceedings at the Preparatory Meeting shall bo

" gover-nad by tho aforesaid Rules of Procedure insofar as thay aro applicable.

DRAFT RESOLUTION NO•••
ON 'l'ID.!1 RULES OF l 'ROCEDUIl.E OF THE OONF1!I'RE}WE

The abnforonce,

On 'the r-occmraenda t fon adop tod at its ProparatoJ;'y M()(,ting;

Agrees t4~t its procoedings shall be govornE)d. by t1.0"Rulos of Proceduro

set out in tha Annex to this Resolution.
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l~a.ch StatG .,.shall b0 r·::.pr(;SGnt0d.. at thG Coni'erancGof FinanoaMinis~9-'):'e~-~
" ",'. ~ .

on' the Es-t:~l'ishm(mt of an _lirionn l)avelop~Enrt::-Bank -C~&:C:lIii.n...u:t.o:r'-:ca.lled

the "(}on:r'o.1"",noo" ) b" one' rr·'ur..JG<3l'l",jativcr Bnd:auch' a.l t Ol" a t. n )1 ' s e n t a t i vas ~
Advisers and E:icpGrts as ti.,u Govorr.men t of that 's t a t e may d em -i -t necessary.

When absent the R."pros ')ntativo shall 't.. 'r Gpl~ce a.. b~ ._a.n~ " a..~ tiar~ul;ta '~l:-
ative.

Rulo 2

r .,

(a) /' Thi) credentials and full powor s of r.ap r a t p, ·tivee and. -t h e nam~ff ·:at
. .

a;Ltarnata rep.1"a.sontati·v(j~, ox-ports and ob~ervara ·..hall b~ ·submi.tted.,.to the

8eo~atary of tho Con:fert311~'" upon th i l arr i v aL , if 'posaible, not .la.tar__thun ·

f4-'/hou:rs after ~ho ,.,p.~n~llg· of '" r-onc c ; ' ' : " ;

~{b) , Th ij. credcnt~-s ancl full powers shall" be Lssuod. i t.h.eJ::·.·:by..,tha ~ead
of .State or Goydrnl1c;mt., or by thr,;.Mini t t;o.1" Fo ' ign A,:f'+9-i;r·s.•

(0) The S"c:::oti-:l.rY- of 'th~ Conf'er-ance Sh p i 1 U i t . thG.. c:t'odont iii..1 _and Ml
powers to UtI;; Stu()ring UO':Jmit·te~~

o .',

Pending u d~cisi0n o! thG 00nf~TGnCe on

att.vos , alt<arnate ropr&sl-nta,tiv.:;,s and ' GXPI';r:tL

uonforenc6 sha.l L bi::! enti f,l ~}d 'p:I;'ovi3io~oJ.l~ to
, J

Rulo 4

thaiz..creden4a.1,·s-, "-re~~tD:·t­

of S~·~tcrs.:i,n~~tprl £0 the~
particiPa.t~ : in' ~he aon£~r '

'"

(a) · Thi-J United i'\lation3 end ~. ts sl)BCiaD.iEld ..agono.i-eS sha.LI. .be entitlGd +0

D9 ropresonted at. "'1("8tings of' tl:.o ·Con f .e.,: onc & and, thro'-~4 :;sh.eir_.re:pre~~t.- :
ativas, to p a."7,;icipat~, wi tho u t VO.t8 1 ·;.n thi;l.. discussion ~

/
'. .

..'
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rrho :':;J:u,i.:rffi,,;n; · or Vj,o~-nhO-~.rr.;~·.n act.iug as: Ghai,t:man, shal;t, ,pa:r:tic:i.pa~0

~n :the h'.(;w ·~:ing-~~ ']'1: the L:on:::'(;!'OnOH ; ,,1 tlk"..; ca;pacit;ran£!.:'not I:t-S -...b.i '"e:pJ.>(~BGnt- ,

(a) 'l~<l 0onfe:':'enoo ch.aJ,:l, n~ol~t in Vlene.ry sess'iqn as a, G-on:ferep.oe of

ROprO:d(;; iltP. t.t 7,;5"

,.) .A S:l;G"')ring (;orm:l:). ttG'0 ;~hioh sh1'1.11 , ' cprren-tly~ew, :yio progres.d

of tho ~'02'k, at '~h8 Cioil,f.'.;rc-mce 3.11<;i consid_o1' m6a~U}:e.st designed

t o .co-ordina·tc, ~';1d.. (:\).:p Dd.i ti.'; .:1 ts ~7ork ~ and. Uh.j,o-h s,h~ll also
<,

aznn.in 0 thv o.r-9 IiGnti13:J.S U::1dfull povere .su bnri, "t-t-ad 'to it by tho

S·acrotary of the '0on:f."8~eJ1C"; and

)i) il, Drafting Comrd.tte0 .!·;h.:Lch R-haJ.J. r-ova se-,.a!ld cO-Q..:r;dina to, the

tCl.xt (y? ~l:~) DJ:'<1f~ l\gree\:1a!1"t ElGtah.lj.sh.1.lig . 'th e .Africff~ ~el.o?mant
Bank as w.31J. a s d.:r8J\" up~. :'~'€lvj~' OJ,' OQ::-:oI'<t!;n~~ - as t.h "J case max

,-

b~l .... the;· d:r<.1:fts' ,of ~)th~J:' :iip:t;'oma.tic·irH.'l"trulUcnts and fO:l:1rrB~\..).\' J .. 1r-

~ t<~ "" '1 f'o ,....,)1'\ ""',o~'o'j ', - -;'--' 0'.,., c' . ~ .... ..:l .... '""'"""rnm· d t· t b .... ' { . ~ ,mun .J ., iJ ~ ~ ,J ........ <-,. " .~ .:> , ....,,,,..,J. .....0;~ ,... ..~'4ll a.: :V:>;!lS 0 CI . " :t.~ne(.... (1"lj .

os: ..n.d.cptl:~d. 'b.y t ;.l'.3 Oonf~;r,-e.uc0.

./
,I

,I
/

Q
... 1 "

CQlllwission I on Daptt~i., Su.'bscrj,pliio-~ulanl! oth~~ F:t.-ianc:i·,~ Is·su.a~;- ,md· ./

G·o!;miss~.on II on :c..oca.tion of th~ ~an$.·t..£il RQadQ.ua:rt~17'b {J.~d on : Lnt :..m

'-,

,.

,,:~'uY ":ti" add.i tj,on,. "l;ho Gonferonce " , :~~ eacl;l. r.on'lmi-tte~ or' 'c:OJ~ssion mao t

\.1.P ~~~lfO~'h ng-pa.rt:i_os as i t m~w deem .,:rill facil..itat~ its task ..

.I

/
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The Drafting Coromi tt~;;.e shall be cornpo e cd of nine members 131ectad' by

the Oon~~ren~e:on thepro1osal of thG Ch~rm~,

(a~ T~e 'St e e: i ng Committ:,w. shaH· "be composed. of , tho-.ohai~:?f the Qon­

ference, .i ts twoVico-Chairmon ~ the Chairman of ·t.o.e commit taEl§ ~;a·-cow.-. , .
missions; and of tj.a reyresentative oflCenya.

/ '

E/CN .'14/Fl'iAB/25
AnnGX I
Pag,a 5

Rule 12

,

Rule 13

Rule 14

(a) 'l'he qha~rman" 'd1' th~.). Conference Ghall presi.de ,at meeting~ of

. ing OOr.llatt;t;ee. In hi~ abaonco , Rul,e 'T' shall appiy. "

J'Jach State participating in the .Conf er en c e may lJe ;L'€lp~~_b¥ '

one pur-sen 'on the Dr-a.:fting ComruittG~, on Oommissi.orB...L .and-..II, an'a..'.on".any
" . ....

':forking party ,of . which it is a Ll-3ffi,bar. It ' lilay assign to these ,bodi.ia.a....sll.ch

alternate repras~ntativ0s and advisers as it may require.

~e.~..

'\
(b) Th~'60~ferenc(j shai1, 2. t, its first moeting,,'in _ :pwrr~··~~sion J .::.al~~ "-,

. . \ -

, .a f:hai.rrnan and a ViCo-Chairr.1an for the Dz:tu'ting COlru.:li:~tej)' and fo~~Commiaeions

I and II.

,( c) Each tio:l'king ,party shall elect from its members a '-Chair'l'nan~ .

,. ( d ) Before thG eiee:tion,-of tho Oheirmarl, thl1 ExoC--utiye ,Seor-etary 'o:r"'th-a

Uni t",d Nations E~~nomi-e 'Commi s s i on fo~ Afri.ca (her-E;tin8.fter ~lad., ·thS'. ;..m~ir),
or his Ropresantative,' ~hall act as the tGmporary 0hauma.n ;of the Oori:fe:r~ce". - \ '

co l.a!.li tt~OB, OODllilissions and wo:rking pa?t,tes.

was set up.

. ~' .,

:: :

.. ~ .Hull:.: 15

approval.

Rule 16
J . ,

(n.) Th<il commatt 8GS and coramriesions shall. -X'(:Jp-o r t ' 'GO:' ,th~--COnf-tn:--e "- ~

planary session. 'A workir:-g' P2-xty shall roport to the .pody by which ~t··-
. I

The Uhairman of the body by w~ich a working partY" '·i.s ~..t· ·"\l.:Q...,,~.jlball

dG3ignat0 thu member-a of that working- :PQ..I'ty, 'subject to that ,body,! S,r
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(b) Reports of c;orilu;i ttGbS, CO!:.I : ':L(;~nons, and workingpartios shall, whore

.J:' oquir od , call att1o:ntion to tL,.; diffGrer~t ViG\1S expressed, by their member-a,

(o) R.Jporto of tho co...[;i tt8r;lS and comcu.as.i.ona shall bo rof~:>rred to' ,t h e. '. . . , .
Drafting Conffiitt~G b~for~ ~hoir oubmission to tho Conferonce if thoy re­

commend .or i.i'Jply tho ap:vroval or ~ig.l1aturG of a diplom<1tic instrumont ~r

' t h e; adoption of ....... fo2·1:.n.l r ceoLu'ti c...n or rucvt.• en d a t.ion at tlvJ (;oni'<3renco.

Rul~l 17

Thus:;.; Rul.c.e of 1'1'0<: »durc shall apply to th.... proo~",ding13 o-r th(;) con-
. "

},.i ~t.:J e s , cO::lidssions and working par t i cs un Loas tIlt:;. Con.for\;ince agrat)s

o t ' vr w' 36 in plGncxY ,sossion.

CIIAPT:JR IV

00nduct of Business

R~o 18

.it wajori t J' of -two-thirds of illiJ ,)tatL-s r-opz-euon t ad on tho body 'oon ­

earned shaJ.l cone td tuto a quozun • .

Rul0 19
. _ . .

In addition to \:ixiJroising t1:o'3 !lOW-';2'G confc~rr'Jd upon him olsewh.:Jre by

thusl.~ Rul.z.s 'r· th~ ,-,hai l' .an <.:'1..: ,11 J.ocl.::;.r~; tll(l opcn.ing arid closing of oach

pll?n~y mo~ting' of thlo'l Vcillfc.ronc :'; shrX!: da.rec t thc "d.icaussions at such

.. r,uGtinga, ..onsure o beer-vanoo of th.~s , ; ruJ.·;H." accor-d tb. ..; right to spoak ,

put q,uustions to th0 vo to .m d announce ~0cision.o. IJo 51:.3.11 rulo on points

of ord~.r and; eub jco t to t.l10SEI rulQf" ~l ' Ll ~ have cOf.l.ph:to control of the

:procoGJ.ing·s and. over thl':l r,; c'i n t cnanc;" 01' oru.:;r th~roat. Th;:; Chairman may"

i:n thccouXsiJ of' tho:: da scuus i cn , pro,p'o"w to thu 0onl"orenc3 .. tL(j limitation

of ti,;:.) · to b tl ,'l11oWQd to spi):ik ::rs, tb:: ] Li -~ G.t i on 'Of tJ:.~ number of _tiinas

utch ruprosentutivt:: may sp".:·lk on any q,u.:;ution,. tt.", »Loour-o of' t:!ili:) list of- .

·sp,..;::},: .:Y-;,j or tb. ,.1 cl.oeur-v of tL,; :i(j "t:: Q: t ;J .~ _ tl~ 1,:).:1 ~lno :prcpOSG ·tho sueponadon

or 1ihG ..ldJourrr:,,~.mt of ,t h e L. ·-~.t il1e or t!""J t ~lJ . l 'nmon t · o i the dcbato on the
s .. .

~articul~r 'subj0ct or qaQ~tion ur~a~r

Rul(; ,?C

')::... .", Uha.iI:t:!an~ b ttl> ;,,;xiJrc.iso·, i.' h i s f'un c tdcns , rdJli~ainn unde'r tho

3.\Jtll.ori ty of tlo.-'l t:onf'or0uc.s.
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Rule 21
. , .

..1JIo...~·er5-oU·~Y. , .f,l..d,.dxes-s ·--th..e3o.nf~J1C'.Cw;i...:th.o.J.1.t-4'3-~.j,~I•.7 ,o.b--'-;a:w,ed

_t~ "permission"of the ··Qra.un:w ·. SU:bject to RU1,cs 2; and 23 r' the Chairman ,
j • /

ah i ca.]J. \ypon speaker-s 'in 'iihq."o:rdt:;.r ,in l·:hich t4~'y- 'sigI+.-i.:f,y . :tp.eir ' .das.j.:r.'s " tt>
, /' . '

speak, Tho Sacr-cr+...a:!'iat shal1.<d.r·a,:·.r up a La.s t .of such sp0a..l.cGrs. The OhB.i.?mB..U
,.'

may call a s:p~)ake:r.' to order if 'h.i.3 .•.z-emazks aronqt :~~E\l;0va:nt 'Gotha subjtl~:rt

~der ,~t5Cussion~

Rulo-, 2°' ,
/

1 / ,/' 'l'he, ·Oha -::l.r maz:v.o1' .a _:cOVlmi.t.tec; oo.m.rn..is.siDl:l..Q.r'4rozJr~......ac.cordad
precedence for tho purpo so of explaining tho cono.Lusaon az-r-i.ved ai ,by hi(3

/ comnd t ·~r)G~. comilli as i.on or \w.:rking pa.':?ty~
.I

.. .. . '\ ~ i
.'

Rule . 2 3,-

./
/

po:i.nt oforo.i:ll', end that po~t of or-dar eilall b: imme(j.i2.t\"Jly' decided by th!)

.-- - .... . dhairma:n in aoco.rdance 'l-ri'th thet~0 ,Ru l e ::> of Pr-ocedur-e • .ri... rop::::-a.s-entatiVe..m~y'

appeal against any ruling of the OhD.irman" The- ' ap]1eal sha11.?,-:: irnmedia'liely

put to vo t a and. the OhaiJ"1IIA.1J I s 2.'11" i1'l g ~h..ai:l l:3t;'l.ilO_ unl.os a ove.:r·-~;>uJ...ed by' a,

qlajoI'i ty of .t~lO repres~nt[-),tivos pr-aaon t and, Yot:i.:1{s,-, 1. r9pr~f";,e~t8:1~vo. r5..s~ig

to a point ,of ...ordGr may not speak on th(-') aubsrt.anco of t.h(~ aa t te:L' under di.s--·,

cussicno

ftvJ.e 24

Tb.e·"'C'onf'~nca-o.ay ' llru t - the time to be allowed. to ' each ;f;peaker' ·<3.nd '~hCr
" '

number' of times each repr0i3Gnt1:l.'tiVG may speak on any question. When th~: "
. ' "

~ebat~ is limited and a representative has spoker; his a.llotted:t~·, the"

Ch.a:U>man 'sha.:U call.hiIll to OrCl.i:H.' wi thout . del ay.

:puring ,t h o course of ·.'1tdebate the Ghairnan wa.y announce the li.s~",. of '

speakez-c and., wi-th tho coneonf of tho Coni'ercncG, dacl.ar e iiho list '· ~l~o<4 ..' :

He rn.ay, howeVer, accord tho l'ig!lt of repiy to , axJy :t'~l?res.anta:t~>v~ i1' a," speG:~~.~.
. , . .' \

..de2.ivared ~te:r ' he has docla.r6d. the list closed. makes -i:;hJ.s desi.rable<;l . . \.:. "- ..
~..
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Rulo 26 .

.. Dt:Y:'il:lg " ~he r.liE,:.ussionot~ C-l1y IJatter~ a representative .raay move the

adj~m~ont of' :l:he debate on the par·~:Lculq.r. ..aub jec t or quos-ti,on' -'..1IlMJ: dj f' ..>

.cuaai.on , In e.drlit 'i on ,.to thf,l pz-opo sez- of tho .mo taonj two representativas
. .. . ,

may epoak in f'avcur of', and. ~~wo }'1~ainst i :t, ~{ter ~-yhicl1 'bhe mo-tion ShClJ.J. ·

immediately be Pt.'. t to tl:i() vote.' . The Ohairman may lir,ii t . the ·~i.tne to be

allowed to speazers under this r ul.e.•

Rule 2'L
il. l cpr n t a t i "":T-;3 may at ..any time move the cl o eure .of the debate on

the parti(;u!c;1" subj ~'~:';.:')2' glj-;;st·-0ri'unc.:Jr discussion~ whethsI' or not any
.. ..'

(Jtlt.l:~r :r r.)pJ.~esenta'tio:re h~A sig:n:i.£ied his 'wi s h to apeak, Perrai aai.on to speck

on the closure 01' ' ell:) clo1J<.>,·::;~ ~all be accoz-ded only to tv!O speakers. oppos­

ing the closure, af'tOl' Yi".h."ich :t.h e motLon shall be immod.i.ately put t'o the _

vo be , If' tt.i uont'ez-cnce 'i s /n :LilV01l..C' of ·the oLo sur-e , th~ Ohad rman shall

d l3clare th0' ol.o eux-e of th:.' ·d.eb~l.ta. . The vhalrma.l"1 nay lind t the tirae to
I

be dlow(3rl "IiO .Gpc3kcrs UD.Jpr this rule"

RtUlJ 28_.._..._.~---

l)uxing tL~' 0J.£o')8sion of any rnatf.E:~, a. ~13p"t'3sentativ9 ma.y move the

euspensi.on 0::'- t.he f.l-djom:r../....i. _.n ·~ of t.h.a til~etinc;. . Such motions s!la.J.l not be
(

cloba,tod 1 but fJL;:.;J.I h,,, ir.UhGld,ia.toJ.y pu:t to the vo t c, The Cha).J:ulall may lim.:l-t

the -time tq 1~) u.llo,{ed ·~o -th o spenker mo,ving tho suspension or adjouznmenb ,

of' th,.~ rj:·.~) ....tj.ng~

For thl:; c'lo euro of the rl.ebata

ques t i.cn .undez- dJscussion"

Subjeot to Rul~ 23,
follo'wing ord.or OV')I"j all

PartiCUlar. Sltbj~ct or . question under'

In the particular ' ~ubjeot or

R',t10 2'>·
--7- '

th,:- foll04g motions sha.l l. have :p:tecedenoo fori. 'the
, I

othor p:ro,P.6sals or motions before the meet i ~
. ! ,
t ' ;

me~;i J.ng;".the

tho mGeti!~g; '

the d80ate on the

ion; 'J.:.'1.ddi sc

(a) TO ,sL;.s:p~nd

(b) To adjourn

(0) To adjo'll'~
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I .
late CO~i08 to ~c18gation8.

oussed or pu t to . t1w vo t o J.t

II

i'l:; havo b",)!l c i r-cul.a to-I to all J.01ogi'!.ticrltJ Dot ' l Q;t el ' t1l8.~ th(l d..CLY · pH.loo:..ling

thil.. r:l~~Gtlng . 'j,lh c GhcixmCUl Di ay , hOHLw0r, p .,,:r.u, i t 'Ul", d.i sous sf.o n and. consd dcr-..

at,1on of amondrncnt s , or n o tri.orrs c.s '1; 0 pr-oooduz-c , OV Gr>. t1.~').ugh thosD anand--
I

l7J'jnto or mc t i.ons have not b,A;ll c l.roul c tod or L2.vO bOUl1 o i i-oul atcd only on

Ru l e] .31-----
SUbj8Ct to Rulo 29, p..ny motion calling for n. ~·;.oJcision on tho eotuPGtonct;;

of tho Lonf'lr,"uc c, to ..li nc ur:;:3 any r-:11.t t (.r o r to adop t n pncpo sal, or ?;;r, a!:Il~md-·

lilont suhnittod tv it 3;,<1 11 be' put -to '::'1.,. vo t.e bGfo.!'!;; t )).,.l mattQr id da soueaod

A motion may be 1-Ti t lHil'Cl."rr: b;;r i ·tc propo aor- at any -tir,1i? bO,fore voting

on it has co m:HvnO G(L, proviJ.<:.\.:L t i ,at t h e uo t i on h i~.iJ not been 9-t':ond.0(1 by otl'\.()r

reprosontativ:; ::; t.Lan t1.'.o p ropo cc r . i .. no t Lcn wLich has thl~S' boon :'iTithlhawn ·
.'

may bo r-oarrtz-o ducod by ~lnY r O})l'osG.rJtativ:»,

S'l.•en a 'propooal has been Cl.Q'~!:t'~l~. c.r r sj·~ct;'1d. it tla;'l not be r0consid0rf:d

un.l e aa .t ha . .conf'vrouc.(.;;, by' l't two-t:.:i:rus :::njo :::-i.J.:;:r of tiL,; rc:~rGs ,::m tl~ti 'rOG J?r0-·
' . .

sorrt and voting, "' s o d0cidas. P{n',~li suion t o sp oEJ;:: on tho 111o ·t i on .-t-o r13con-

:~ilGr. shall 'on accor-ded, -onl.y, to . tw-o' Bpaak:~x' s opJ)os.i n g t,;l.H.J motion af'to~',,

CHAP1';:m V
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(b) For tl.~·.~ :.;> t u 'r,O;)G of tlL'GC .rUJ.0;J~ ~;L.c: pln':'l30 "ro:prBs'}n'~atiV"8s prE:G(:mt.

an.I vo t i.ng" moun s l:'\:;':pr ~.H:<;li ta ti -J" GS .~aHti'dgF,n . :J.f f'i~· r.w.:&i i/'" or n<:.iga:i;isre V ,) tt.;.

Roprl.lscntr,ti V::.E' v,rhG ah3 '~;:'_in f'I'on ~ voting s1.w,ll 'h ) ()~in.s:'..u.fJrud. a s not votiilg •.

'llho eonf<noncr; sLc"lJ. nOI'l1,nlly vo t e 'by 0h o N of h andn or .by standing,

but 2..ny rGpr()G<:n".;;~.tivu may' r-cuuo s t a roll-call or 8. soor o't ballot. Tlle

roll-call !~;.lU.ll he. tclc,~r. in tLu i int;l :;. nil s.lphabeti .ocLJ ordor of tho m~.T:lGS

of t},e d.ol::.:.g::.tio:(d3 Eti "ton o (Jonf\ -JhlOCO b",ginni~J.{!; wj t.t'- thG del oga t Lon whOSG

shall bo vo tcrt 61'. SGpar.a t e Ly .

rlivisiop, ~~v j;'V;tJ.5,n for', di·y.:;"sibn shall be voted. upon , Permission to speak or.

If tlJ.c t.o t i on 1'0::- cJ.j.vic.ion i;:; crl1Ti0ll~ t:_'.05G Pel.rts of'

tlHJ Jl}!opo sl.~l or of t.l.e araendnen t ;.rhich ars su'baocuon t.Ly o..PPTov0fl 811:'"l.11 b:::·

pu t to t j,.,., vatu ;;:s a whole. If Q,ll cp0rathr o ]JiJ.:rt:; of -the ]Jropo B2.1· or of '

conside~uu to havo beer. r ~ j oc t od ~s a .who18.
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llhen an anondmorrt i s movod to f1, l'roposal, 't1l0 amendmerrt shal.Lrbe votod

on firfJt. ~1h~1, two or ;;loro n.m.;m:lm(;;nts aI"<3 moved to . a pz-opo sa.l, the Oon­

f~'Jrence .':;;::":111 first vote on tho amendmen.t furtlHlst r0ffiOVGJ. in subs tanco

from th;;; o~iginal proposal and t.hon .on tho amondmen t next furthost r orsovod

thc~ofro[J, and so on, un til all the amendnon ts have baon put to the vote.

:,Wh 6Y1 , ~ howevor , tL.u a.lop t i.o n of one anondmen t noc e s saz-L'ly iLiplias f thG r<::joct­

. ien of ano thar anondnon t , tL~ latter amondmen t shall not bG put to the vote.

If OT;W or rco.ro au.cn dn on t s are a doptad , tho amended proposal shalL-then '00

voted upon. A motion is cons~J0red an ~lan~nont to a proposal if'i~:meroly

ad-is to, Il ol ':.l t e s fror.. or z-ova s e s part of til,at· proposal.

If two or mor e :f.-rop 0 s ,:"l s r cl a to to tho SUJilO quas tdon , thu Ocnf'er-enoe.
shall, unl os s it dec.i d..c s o tl:.orwiso , vo t c on tt.u, :proposal:'! in the- o~'dar in

w:::..J.ch ·t he y havo boon subuf tt-::d. , Tho Oonf'or-onoo. may., aftor voting on a

propo sal, oil3CL to whotr~~,r to vo t o on tho nox~...p~oposal.

Ru10 41·

If, wher, on « p "rtlon or onu dolegation is to bo Glocted, no candidate

o btei.n s in tL8 first ballot tt,:, r;,fl. j or i ty requil'od, a second ballot ' shs.ll
~ . . .

00 takCln', w}~icL shall 'be rl3strictv:i to tEo t'l"o oandd.da't c s obtaining tho

largest numb.rr of vo t e s , If in tlw s oco nd ballot tJ.10 votes are cqua.ILy

; elivi.i~..,<l, the t1Lairman s1.all doci(h~ b ctwf;Gn tL.0 cunddda tas by drawing 10 t s,

In til\) c r . :,:< , of a tic in tLc first ballot among th", canclidatos obtai}:\­

ing tna soccnd 1<'..rgost · ,r.u.u.b",;r of vo t oc , a spoca a.L ballot shall '00 held

among tLG:li for tlLc; purPOSG of rod.ucing th.l nuniber of candida,tos to two.

In tu",' en.so of no ti0. Qi;:ong tLr:~0 or mor o CG.r.didatos obtaining tho largest

mcnbez- ,qi''Vot.G.Q, in 'tl.0 first ba.l.Lo t , 11 s ec ond bn-llot shall b..~ h~ld among
. . ........ ..~ .... -

them, and if 3. t;i.Q ···~h~n rosults <Li;:ong mor-e tLan tvlO candtdato e , the nuzabar

aha.l I bo r9JucGJ. to k. by , lot aJ:111 on. f'ur-thor- ball.otheld in accor-dance

wi th thv first p aragraph of 'tLis. .ru.Lo,
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vllien two or more elective placcQ are to be filled at one time under

the same conditions, those candidates .obtaining a majority in the first

ba~~ot shall be elected.

If the number of candidateo obtaining such majority is le~s than

, the number of ~laoes to b~ f~lled, thOxe shall be held additional ballots

to fi,~l the remaining p.Laoes s The voting will be restricted to the

can.didate~ obtaining the greatest number of VQtes in the previous ballot,

wao 'sha l l number not more than twiee the places remaining to be filieA-.

However, in the case of a tie between a greater number of unsucce~sful

candidates, a special ballot shall be held for the purpose of reducing

the nwnber of candidate~ to the re~uired number.

If three restr~cted balll"ts are inoonclusive, .un r es t r i c t i ve ballots

shall follow in which votes may be cast for any eligible person ~r meIDbe~.

If three ,su ch unrestrioted ballots are inconclusive, the n~t three ballots

(subject to exception in the case similar to that of the tie mcntio~ed at

the end of the previous paragraph of this rule) shallbo restricted to the

~andidates obtaining the greate&t number of'votes in the third of the

unrestricted ballots. The n\wber .of such candidateo 'shall not be more than

twice the piaces remaining to be filled.

The following three ballots ,t her eai' t c.r shall be unre.str:ioted and so on,

until all the places are fill~d.

CHAPTER VI

The Secreta.!y of th2_Conference and the Secretariat

Rule 43

The Executive Secretary of the EGA or his representative shalLa-ct. as

the Secretar,y 'of the Conference and be responsible for the necessar,y

secretarial arrangements , therefor. In carrying out his functions he...s..hall

act on behalf of the -Secre'tary-Gens.raJ.-of, the .)Ini..ted._Natians.
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'. "' , Rul e 44 .- '. :
..

~he Secretary of the Conference shall attend or be represe~ted.at its

meetin and the meetings of its oommittees, commissions, and working

I .

parties with -the right to participate, ~Tithout vote, in d.i. ccuaai.on a n d make

proposa.ls.

(a.) As .regards his fUnctions, tho Secret~y .~f .the Conferance shall ba­

guid ~ , where r equired and insofar as they are applicable, by Rule:3 22, 23,

27, . ani! 28 o.f thE> Rules of Procedure of tho ~CA.

(b) Upon the close "-Of .the' Conf'ez-en.ce , tht:J SBcret ~..ry of the Confexence

shall, as Executive Secretary of the EGA, submit to the latter, at its next

session, a detailed report on the pr ogr ess and result s of the Conference.

(0) Subjeot to Rul~ 43, SO cond. ..s-enter.ce, the Scc:re1;a.ry of the Confe.r.anoe

shall, .aft er ito c Lo ae , assist in giving proper a n d prompt ef f e ct to the

decisions of t he Conf er0nce.

Rule 46

The Secretariat 8h~11 reooi ve , tr~nslat0, r eproduce ~nd di s t r i bu t e

documents, rep~rtG and resolutions of th~ Conference, int erpret speeches

mad.e at meetings; prepare· .r e co rde of· p Lenazy mcetinef'l? r0~roduce reports

and generally perform all other work whi ch the COllf~ronco may require.

CHAPTER VII

Rul e 47

(-'1) ~English and Pren ch sha1l be ·the workingla.ngu~ges .<?f the- .conf·~.-re:hOG~­

(b) "Sp eoche s made in ei the:!' 01 the workin~langu~e8 shall be _int.B:rp:ro·t ed.

into ·t;h~. .o-ther wQPki.ng lall8Uage:.

( 0 ) A parti cipanil-may UJ.J.ko a speech in 'CJ. Language ·~}Wr "than the

working languages. In t his case he sha l l provide f or the interpretation

into ene of, the working language~.
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(d) R@cGrds of the plenary ' sessions, -repo;ts of the C~nference; drafte
of diplomatic instruments a.nd the formal resolutiona and recommendations

adopted by the Conference shall b<~ made available in the two '\mr~ng languages.

CHAP'1'ER VIII

Rule 48

Vnless ~he ConferencG agrees ~thcrvriso in plenary session,its meetings

shall beheld in private. Mee~ings of committees, commissicns and working

parties shall be held in privnt6.

. Rule 49

...•

In the course of the Conf'o renoo, the Sec'retary of th~ Conference, in

oonsu'l~aj;iqn· td t,li tho Chairman of ·th~ Conf'e'rcnce , may:Lssue comrJu'h'iq~'es

on th3 progress of its work. At tho close of the Conference, 'l1'e shall, .

in consul tatioD 'l'ii th ttL! Chairman of the Conference, issue a. commurri que

summarising the results of 'th o Conference.

CHAPTER IX

Records and Diplomatil'l Inst~'UIliG~ta

Rule 50

The Secretary of the Conference ohall keep r0c~rds of the plenar,y

sessions; of the decisions and r-epo r -ts adopted at its plenary s€ssions;
". and of a'l.L documents pr-epar-ed a n d adopted by the t"·ommi ttees, commissions,

and working parties. They ~hall be tr~nnmitted to the representatives and

observers which participated in tho meetings oonoerned as soon as possible.

The ·recipi;.ent~ shell inform thE) Secretary o f the 'CoAlf er ence withi~ th-:i time

fixed, to .t bi s ·--ef f e c.t · of a:ny changes thoy desire t~ make.
".. ,.. '.,
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(n.) Th·] Final Act of th'J' [:onf;:,n:mc8 s1.:.al1 list th", Status, int.:<rnation

organizat:i.ons and. insti tutions ropr.JsUXttm1. at the (Jonf,::T\::M;O;

so-t out- the namo s of th," r'jprcs.ontativLJs and obecrvcr s by _rho!;1 tll.;,;y \'lore

r-epr c son t edj and onumor-atc tlh~~ dipJonatic Ln s tiz-urion t s appro vcrl or signvd, r..t j ·

and th,; formal rosolutions and r-ocoramendnc.i.oua <1l1opt;.;tl by th,:. (jonforoncG~

1;1:10 toxt of' such Lns tz-umonbs , r-o so Lu t i.ona and a-ocommonda.ti.on s boing p.ttacL:;(t

to tLn Pinal Act ..

(b) Th8 dro.ft of t.lio Final Act sball b <:::: propur-od by t;l ',~ Socr\-,1tary of

tho i;'onf'ir!3nC8 as its work d.ovo.Lops and sl..all bo approval! by th ~) DraftinG'

Committeo.

(0) Tho original of' tho Final Aot shall bo signoil by tho Tupr8scmt8.tivGs

at th; closing liw·:ting of tIH-) Oonf'orcnco and shall be dopo sitocl by tho

SecrfJtary of th.:j Conf;;ronc'j 1,fi t.l; the, 3ecr(!;tary-Gcn':1ral of t!. l0 Uni tod Nctions

who shall communicate c0rti:f1;:,}(1 copf.o s tb:)r;Jof to th(t si[,rrlatory Stat€Js.

Rule 52

Diplomatic arrs t ruraon t s n(:\NtiatQd at th0 Conf'cr-enco for f./ignaturo

tL::ruat, Ghall b -a signod at thLl closing m(hlting o~-:.' t!w Conforunco aftur tLo

full IJo,wrs of tho R~;:prosontQ:/;iv8S of the signatory StatQs h(1.v~) b,;, '..:n found_

by the (lonf"Jrcmco to bo in goo(l a rd. duo form.

E'ina} Provisions

(a) Thu8D Ru.l e s of Pr-ocedur-e may be am8nu.Gd. or suspended by vi r tue of'

a d~cision of th,) Oonf';Jr0ncd adop t ad in p l on ar-y ac s s i.o n by an a beol u tc

!;'la-jori ty of tho Stat os ropr;)s'--;iI1t~)(1 at tL ·~) Confoz-onoo ,
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(b) The Rules of Procedure shall not be amended until the Drafting

Cammi ttee has reported on th\.: proposed arnendmen t.

t ( c) A RulG may be suspended provided that 24 hours' notice of tile

proposal for the ou spcns.i.on has been given. ' The notice may be ,Taive d if

no representative objects.
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SIGNATURE OF DIPLOMATIC INSTRUMENTS RELATING
TO 1'BE AFRICAN· ·DEVELOPMENT BANK

Resolution 2 adopted by the Preparatory Meeting at its final Plenary Session

on 21 Jpl,r 1963

The Prepara~ory Meeting,

Reoommends to the Conrerence the adoption of the following Draf~

Resolution on the Signature of Diplomatic Instruments relating to the

Afrioan Development Bank:

DRAFT RESOLUTION

ON THE SIGNATURE OF DIPLOMATIC INSTRUMENTS RELATING

TO THE AFRICAN DEVELOPMENT BANK

The Conferenoe,

1. Recalls the terms of the Charter of the Organization of African Unity, and

also "J;'eoa11s that the Summit Conferenoe of Independent African States, which mot

in Addis Ababa, Ethiopia, from 22 to 25 May 1963, we1oomed·~he present Conferenco

and resolved to give the respective Ministers of Finance instructions to take tho

necessary measures for the rapid establishment' of tho Afrioan Development :Bank;

2. Notes, with satisfaction, that it has oompleted tho consideration of the texts

of the diplomatio instruments re~uired to bring 't he African Developmont Bank

rapidly' into being and, in particular, approves the' texts of tho
. .

I. Draft Agreement Establishing the Afrioan Development Bank

II. Draft Protocol to the Agreement Establishing the Afrioan
Development Bank concerning the Appointment and Duties of the
Trustee

III. Draft Protocol Establishing Interim Arrangements for tho
Afrioan Development Bank

IV. Draft Protoool on tho Signature by the Government of Kenya
of the Agreement Establishing the African Development Bank

which are set out in Annexes ~,B,C and D horeto; and

3. Agrees that

(a) the Agreement Establishing tho African Development Bank shall
be opened for signature forthwith; and that

(b) each Signatory of the said Agreement shall, at the same time, sign
the other diplomatic instruments mentioned hereinbefore.
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TEE aOVEBmrEN'I'S on trhoae behalf ·th i s Agreement is signed;

DET~INED to a~~engthen ~~ioan solid3rity b~ means of eoonomio

oo-o:gerettion between A.frioan St~t39;

CONSIDERING tho necGosi~y o~ aocolerating the development of the

ext~nsiv~ htIDlan e~d natural ~~eOU~Qa5 o~ AirieR in order to stimulate

eoonomio development and uo~ial ~rog~o9~ in that regionJ

RmALIZINO tho importro1~o o~ oo~o~~in~ting national plana of eoonomio

an~ sooial dGvolo~ment f.o~ the pro~otion of the h~rmonious growth of

Afrioan eoonomies ~~ ~ wholo &ud tho Q~~anoion of Afrioan foreign trade

e~d, in partioular, inter-African trade;

RECOGNIZING that the establishment of a financin.l institution common

to all Afrioan countries would serve these ends;

HAVE AGREED to establish her3by thd African Development Bank

(hereinafte~ called the IIBanklt ) which shall be governed by the following

pxovi sions;
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CHAPTER I

Purpose! .BUn 0 tions! Membership and Struc ture

Article 1

Purpose

The purpose of' the Bank ahal::' be to contribute to t ho economi c ·
. , I " , .• • •

d evel oFme n t and social 'pr o r ess uf its memb r s individ ly and jointly.

"'" 1

• •
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Article 2

Axticle 2

Functions

(1) To impl.em·eni; its '-purpose, the Bank·sb.all .ha.vothe following funo td ons r

(a) to use the resources at its disposal for the financing of invest­

ment proj~ats and programmes relating to the economio or sooial development

of-its members, with speoial emphasis on:

(i) projectG or progr~moeG which by their nature or scope

ooncern several members; and

(ii) projects or programmGs d.esignad to make· the economies of its

moniliers iilcreasingly complementary and to bring about an orderly

expansion of their foreign trade;

(b) to undertake, or partioipate in, the: , selec-tion, study and pre­

paration of projects, .en t erpr i se s and aotivities contributine to suoh develop­

nen t ]

(c) to mobilize and inorease in Africa, and outside~frica, rasourCCD for

the financing cf such investment projects and programmer:!;

(d) genorallJ', to pr~lliota Lnvae tmerrt in Africa. of public and :r.rivate

capi tal .in J;)r-ojects' or programliles desisned to corrt r-i.bute to the sconomi.o

development 01' sooial r:·rc ,;r08~1 of its memb er-s j

. (0) to provid.e such t.ecunf.c aL as::;istanvfl ;:\,G may be need ed in A;~rica

for the stud.y, prepa.ra tio:t:, financint:; l:nd exeout i on of doveLopmenf P1.'cj ~otG

or prOera.lt:;,\)a~ and.

(r) to und.~rtajce such othGr aotdvi ti.:o£ and provic.o such other services

as may advance jt"3 pur-poee ,

(2) In co.rr·yil-:e out its l'wl.Otions, the 1hnk should co-operate wi th national

r~gic.nal a-nd. sub-regional devG-lopmm:.'t:. .insti tutions i :n ~4.frieD.. 'llo t:t.e same end,

it ahould co-oper?- t e "-"itt other into:C'national crganizationo pursuing a

oimilar plir:pone and ",i t u otuer Lnc ti tut i cne concc i-ned 'i~. th the cleveloPffient

of Africa.

(3) The Bank shall be. gu).d.€:;0.. Ln al: its dec Lsdone by til..: provisions of

Artioles 1 and 2 cf th~G Acre0m~nt.
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A.rticle 3

Memborship and Geographioal Area

(1 ) Any African country rThich ha~ the" r;t(j.,t~~s 0 :;" em Lnd ependc n w :3tate

may become a ulOl::bol' of the Bank. It shall acquaz-e roe~bership in acoordanoe
, ,

with paragra.r,h (1) .oz :par,,~graph (2) of' :..rtic1e 6/. ui" t::ir; AgrooI:lent.

(2) 1'he Coog:ro.phical area to ','rh i oh th~ :r,i:r.t'.Je:r.clA.ip and dove1opr::ent

activities ,of t.ho llar.k may extend (l'\:',f<::rreJ. tv in 1;11is Ac;re6n~;1.t as ,
, ...-

,',!Af r i c a " or ".tl.fricUt.", ac tha casem;;.y be) sb4.W.l, comprise. t~a contilJent of. . . " .

Africa and African is1~ds.
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Struoture .,

I .

, The Bank shall have ' a Bear-d of Governors, a Boaa-d of' Direoto'rs J

a President, at least ,or-o' Vice-President and: such 'ot her officoxs an~'

:Jtai'f to :per:~o:rm such chlties as tho ' Bank may detormine.

, ',

- ' '..•. , .. ,;" , ... t

r~ .:

, "

, : 1 ,' 4:

-: '. .

. " , .
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CHAPTER II
/

l Capitalr
I

Artiole 5

Authorized Capital

(i) <.a) The authorized oa.pital stock of the Ba.nk shall be 200,000,000

ti.n1~ of .acccunt , It shail be divided into. 20,000 shares of a par· value

of 10,000 units of ,aocount each share, whioh shall be availa.ble for

subacr~ption by members.

(b) The value at the unit of aooount shall be 0,88867088 gramme

of tine gold.

(~) The authoriz~d oapital stook shall be divided into .pai d-up shares

/ ,.oo .··oa.l4bl e shares. The equivalent of 100,000,000 units of accourrt

_shall be paid up, and the equivalent ot 100;000,000 units of accourrt

shall be oallab1e for the purpose defined in paragraph. (4) (a) of ·~ticle

7 ot this Agreement.

(3) The authorized oapital 'stook m~ be inoreased as and when the Board

at Governors deems it advisable. Unless that stook is increased solely

_to provide for the initial subsoription ot a member, the deoision ot the

Board shall be adopted by a two-thirds ma.jority of the tot~ number ot

Governors, representing not less than tnree-quartere of the tota.l voting

power of the members.

•
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Article 6

They shall

Subscription of Sha.res

(1) Each member shall initially' subscribe shaxes of the capital stock of

the Bank». ' ,The initial ' Bub scr,iption of each member shall consist of an

equal number . of paid-up , and callable shares. , The initial number of shares

to be subscribed bya State. Which acquires men:bership in acoordan,ce with

paragraph (1.) of Arti-cle 64 of this Agreement, shall . be that set forth i~

its respect in Annex A to this Agreement, which shall form an integral

part thereof. The initial nwnber of shares to be subsoribed by other Clembers

sp.~;Ll .be determined by the Board of Oovernors ;

(2) I~ th~ event of .an increase of the capital stock for a purpo(3e other

than solely to provide for an initial subscription. of a member"eaoh membe~

shall have t .he' right to sub scz-Lbe , on such uniform terms and condi tions as..

the Board of Governors shall determine, a proporti9n of the increase of

,stqck equivalent to the proportion wh~ch its stock theretofDre subscribed

bears to. the total oapi tal stock of the Bank! No member, hovever-, shall be

pbligated to subsoribe to any part of such increased stook.

(3) A member may req~est the ,~ank to increase its subscription on such

terms and condi, 't i .ons as the Board ot' Governors may detormine.

(4) Shares of stook initially subscribed by States which.ao~uire memper­

ship in aocordanoe,with paragraph (1) of Article 64 of this Agreement shall

be issued at par. Other shares shall be issued at ~ar unless the B9ard of

Governors by a majority of the total v~ting power of the menbers deoi~es in

special circumstances to issue them on other terms.

(5) Liability on shares shall be limited to the unpaid ~ortion, of their

issue :price.

(6) Shares shall not be ~ledged nor encumbered in any manner.

be transferable only to the Bank..

I

I·
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:, Article 7.,:

~~ent of SUbscriEtion

(1) , (a) P~en't of' 1;he amount ini tia,llf subao rd.bed to the pa.id-up cap t tal

, s took 0 'tho Baiik by a -member- whi6l'i acqui.z-es mElllibership' in acco.rdance ld,th' "

paragTaph (1) ofAXticla 64, shall he'made Ln six instalments, ii'h'e first ,:

of w'hfc'h shall be :f-ive 'per o ent , ' t h e aecond thirty-five per cent" anoithe"

remaini g our instalments each fifteen per oent of that' amount. ' -

(b) The first'instalment shall be paid by ,t h e Government 'concerned

on or before the date of deposit, on its bGhalf, of the instrument of~&tifi~~n

or ~t,an~-e of, this Agreemeilt in accorda.nce with paragraph (1) of 'Article

64.' The second instalment shall beoome due on , the last day of a. 'period of

six months from the entry into torce of this Agreemen:t or on ' the day of ' the

said deposit, wbiohaver is ' the later day_ , The third instalment shall

become -due on the last da.y of a period of eichteenmonths from the 'en t r y into

1'orce of this Agreenler. t'.. The remaining three instalments shall become due

successively each- 011 'tile Last day of a. period' of one year i 'mmediately ' following

the day on whioh ~he precedin~'instalment bocomGs due.'

(2) Payments' 'of the emount s 'i i-d U al l y subscribed ~Y the members of the

Bank to the' paid-up oapi tai stock shall: ~e made in gold 'or 'convertible currency.
.. . ' "

Tpe Board of Governors shall dete~ro~ne the mode of payment of other' amounts

subscribed by the mombers to the paid-Up oapital stock.

(3) Th~ ~~. of Governor~ shall determine the datos for the payment

of -amourrta subscribed by the member-s or the Bank 't o the paid-up 'capi tal

s took to which the' pz-ovfsd.ons of ',P ar agr aph (1)' of this .Article do~o:t'
,appl y..

•
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~4) (a')" ' payman t of the am.ounts sUbsc;ci..OOd -t o the ca.llable capd tal stock

~f the Bank shall be~bject to call only as and when requi~ed by the

.. :Bank tC' weet" i t,g,,-oblig.a.tions' incu~rad., pursuant" 'to' paragraph (1) (b) and

.," (d ) "of , .Article 14, on boi'ro~ling of :funds for inclusion in its- ordin.a.ry

'-oapi.tal resourc'ep or gua.r~te~a chargeable. to such -,resouxeeso

(b) In the event of such calls, pa~ent may be made ,a t the option

~£ ,the memb~' concerned in gold, convertible ~~rrency or in the currency

requi~ed ·~ o di scherge the ob~ig£l.tion of the Bank for , the ;purpose, of whioh

the oall is made.

(0) Calls on unpaid .subsoriptiol'lSshall ,be uniform in p.eroentage' on

all"oallable shares.
L

(,) ' The Bank shall determine the plaoe for any payment under this

Art i o1e provided that, until the firat .meeting of its Board of Governo~B

provided,,,in ,Artiol e 66 of this Agreement, the pa.;yment of the 'f irs t insta.lment

. '~ef'e~r.ed. to in .para.g:raph" (1) ,of this Arti-ol.e.-shall be 'made to the Trustee

referred.:.-to in Juoti..cle 66.

..
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A1~hcle 8-----

§peci a1-..-:'.~'u~

(1) The Bank may est~blish, or be ~ntrv~ted with the ~

•

a t i on of, .

•

Special Funds which are designed to ,ser ve its purpose and come within its

functicns.. It may. reoeive, holu~ use~ C0 i t or otherwise dispose of

resources al'pertaining to such S~i")oDiaJ, FUl els •

'( 2 ) The' reso~oes of such Spe6i~lE~Jl~S shal l be kept separate and apart

. from the ordinal'y capital r-ea our-ces of t:Je Dank ill accordance with the

provisioM .of Article II of this Agree:me;1 t,

(3) The Bank shall adopt s'.ioh special :.·ules and regulations as may be '

requlred for the ·admini 6·tra·~ j. o:'i alJd US~ of each Special Fund j provided

. always that

(a) such special rules and r3~ulations shall be subject to paragraph

(4) of Article 'i'v Art.klcs 9 'to 11, and those provisions of

this .Ag:reemen·~ .l'ilti ~h I1xpressly apply to the ordinary capital

resources or ordinar:i r.-pera;tion!3 of the Bank]

(b) such special ru10c an~ regulation~ must be consistent wit~

provisions of this Agr~e!l'lon'~ whicb expressly apply to special

. resources or special opera t:Lons of the Bank] ana, that

(0) where such special rules an::::. regl.~atjons do not apply, the

Special Funds shall be &ovcrned by th~ provisiOns of this ·

Aireement.
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For th3 puz-poee s of '(:h i .r. l~:::::'eeT!lent, the expression lI'ordinary

capf, tal, r-eaouz-ces " of' the Bank s :w.l1 include ~

..~

' " . 1" .

: . .
"

" , '(a) --. e:tl'l,iliorize~. capital '~ t00;{ of the :B~nk subscribed , pur-suan t to the

provisi.ons of Article 6 ~f this Aer~emEmt';
"

(t.) funds raised by borrowing of t,:be Bank , by virtue of powers

cQl1fer:J:'od Ln paragra.ph (a.) of 'Ar t :L vl a 2,3 of' this A€reement, to ,·.hich

the co-.mni t mel1t "GO calis proVided for in paragraph (4) of Article 7 of

this ,:::.greeltlent applies;

(c )."fu.ncis" rec~ived. in re:paym~nt of loans made \-;i th the resources

refe:cred ' to in p3.rag~~~phs Cd.) and (b) of this i.l.rticle '9 and

(d)" income derived from loans made from the aforementioned f'W'lQ-.s.;. "

income from guaran.tees to which the commitment to calls provided for in
paragraph (4) ot' Al't'icle 7 of thi~ Agreerno~t ~ppl'ies'; ~s )-;e11 a's

" .. ~ .
(e)- any other f'uuds or Lnc ome received by th" Bank which do not

, '

for~,\ par t of its special resources 0

I .

I.
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Article 10

Special Resouroes.... -
(1) , For thepurpose~ of this Agreement,. the expression "special resources lt

.. \ ;

shall refer to the resources .of ~jpecial funds and shall ,inolude:

(8) resources initially contributed to any Special Fund;

(b) funds borrowed for the purposes of any Special Fund, including

the Spacial Fund pro~ided for in p~agraph (6) of Arti~le 24 of this '

A8reeni9~t;

(c) funds repaid in respect of loans or guarantees financed from

, t he resources of any Specia~ Fund which~ under ·the rules. and regulations ,

,gover ning t~t Special Fund, are received by that Speoial Fund;

(d) income derived from op,erations of the Bank ,by which any of the

aforementioned resources or funds are used ,or committed if, under the

rules and regulations governing the Special Fund concerned, that income

aco~~s-~o the said Speci~l FundJ and

(e) any other resouroes at the ,disposal of any Special FUnd.

(2) For the pur-pcees of' this Agreement, the expression .4spe,cia.J. resources"

appertaining to a: Speoial Fund " shall include the resources, funds and

income which are referred to in the preceding paragraph 'and are - as the

case may be - contributed to, borrowed or received by, aocruing to, Or

at the dispOsal of the Special Fund oonoerned in conformity with the rules

, and regulations governing that Special Fund.

•
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Article 11 . ','

Separation of Resources

(i) The ordinary oapital resouroes of the Bank ..shall at all times and

in all respects be held, used, oommitt.~, invested or otherwise disposed

of, entirely separate from special resources. Eaoh Speoial Fund, its

resouroes and accounts shall ,be kept entirely separate from other Speoial
. . "

Funds, ·their ~souroe s and aooounts.

(2) ~e ordinary oapd, tal resources of the Bank BheJ.l under no circumst~oeB

be oharged with, or used to disoharge, losses or liabilities arising ou~ of

operations or other aotivities of any Special Fund. Speoial resouroes

appertaining to any Speoial Fund shall unde~ no ciroumstances be oharged

with, or used to 'disoharge, losses or liabilities arising ~ut of operations

or other' aotivities of the Bank finanoed from its ordinary capital resouroes

or from spec~a1 resouroes appertaining to any other Special Fund.

(3) In the op~rations and other aotivities of any Speoial Fund, the liability

of the Bank shall be limited to the special resouroes appertaining to that

.Speoial 1i\md whioh axe at the disposal of the Bank.
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OIlAPTJll III

Op"erati ons

Artiole 12

Use of ,Reeouroes

The resources and facilities of the Bank shall be used exolusively

to implem.ent the purpose and funotions set forth in Ar Uo es 1 and 2 of .

this' Agreement. ..'.

" .i

. ' ,

t
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Article IJ
Ordinary and Special Operations

(1) The operations of the Bank 'shal l consist of ordinary operations and

of special operations •

. (2) . The ordinary operationa shall be those financed from the ordinary

capit~l resouroes of the Bank.

(3) The special operations shall be those financed from the speoial

r·eaources.

(4) The filuwcial statements of the Bank shall show the ordinary opera­

tions and the special operations of the Bank separately. The Bank shall

adopt s~ch other rules and regulations as may be required to ensure the

effective separation of the two t~~es of its operations.

(5) ' Ex.penses appertaining directly to ordinary operations sh.;l.ll be

changed to the ordinary capatal ree0urces of the Bank] expenses appertain­

ing directly to apec t a'l, operations . sha-ll be charged to the appropriate

speoial resources. Other expenses shall be chargod as the Bank shall

determine. •
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(1) In it's oper,,",Hans, the Dank may provido ex' :f~c :'.. l i t a te finanoing for al:ly

member, political sub-dLv'i s i.on or (m y agcmoy tL'.d" .~!." or .f0J:' a.ny ·insti:tu:t.ion:

or undert~~ng in . th~ ter:.:-i tOl'Y c i' :",ny r:H3:!lb':;I' r.:.,J (;",11 ac for in t~rn.a.tional or

regional agencies or inzti tutionG c cnc erned '..:1 t..;·: tr.6 (;,,(weloj?;:;ent vf Af:;rioa.

" . ' .-
fund s correspon::int;' to ito "'-Ulinpaired cubscz-i,oed paid-up

by maldng or ;'articiputing in d.irect 10 ;~L~' ou t of:

(i)

St.;,bject to the prC'visi0n~ 0 .': t:·:.iu Chaptor, t b3 Ii<::.::.:% [J<~Y c<i~rry out i ts operata cns

in any of the followil1C 1ofz..yS:

(a)

ea~itai and, except ~z provided i~ Article 20 of thin

to its 'r c zer v e s Wl~ un~istributed Gurplus; or

. out of ' ." '.

..(-ii) ·f 'tmds correspond-inc to q:,ecial r-eaour-c eaj . or

(b) by ~a.ldng or IH>..rtioi;V~t.illg· in direct loans ou t o~ f'und a b.or.rowed. 'or

ot~erwi.e acquf.r-od b;y the Bank :for inclusion in its crc-inary Gelpi tal' ~-:'060urces or

;L. epeoit.;,.l ],'&GourcGs; or

(0) by inv0~tment of lurill~ rofe~redtoinsuu-paragTaph (al or (b) of thi~

:p..u-~g.ra:ph in the equ i ty ca:r~i tal of don wlciortakine 01' inati tu tion; or

(d) by tjUaranteoinG~ in who10 Qr Ln .P";'l'"G, Leans ~ad. u by othorG.

(21 The provisions . of this Agreer:IEmt r~P'Plyin[; to ·lireot 10UllG ,.... bi a h the

,Bank may "make" pur-suant . .to .. ,SUb-:parz.{.::·apb (a) or (1) of t Le .l.'Y·ecedine p&..ragraph

shall alao apply to its :po.rth;ipat i cn in <.!.lly u.\.:;'D c t 10",11 "J.hc..ertaken pursuan't

to any of those sub-paracrapus.

applying to guara.ntee£; of Lo ar;o '..l.::;..l,)rtaJ.;:,en b;} t::::'~1 n.:~..nk fursuant to ~Hb­

para.graph (d) of th-3 :::: r-oc ed.Ln., rarat;r <;.:fih shall a,PI~ly ~{=",:..ro tl:e :Bank cue.ru.n taoe

:part of such a Loan o~..ly.
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Article 15

Limitations on Operations

(1) The total a.moun t outs tandang in respe ct of the ordinary operations of

the Bank shall not at o:ny time exceed the total amount of its unimpaired

subscribed capital, reserve and surplus inoluded in its ordinary capital

resourcos excepting, however, the special reserve provided for in l~ticle

20 of this Agreement.

(2) The total amount outstanding in respect of the special operations of

the Bank relating to any Special Fund shall not at any time exceed the total

amount of the unimpaired speoial resources apFertaining to that Special Fund.

(3) In the case of loans made out of funds borrowed by the Bank to whioh

the commitment to culls provided for in paragTaph (4) of Article 7 of

this Agreement applies, the total amount of principal outstanding and payable

to the Bank in a specific curr~ncy shall not at any time exceed the total

amount of principal outstanding in :!''Q,sp.F,;.)Qtof funds borrowed by the Bank

that are payable in the same currenoy.

(4) (a) In tho case of investments made by virtue of paragraph (1) (c) of

Article 14 of this Agreement out of the ordinary capital resources of the

Bank, the total amount outstanding shall not at any time exceed ten per cent

of the aggregate amount of the paid-up . capital stock of the Bank together

wi th the reSer"70<:J a~o1d cu.:;:'',;?lu8 included in its ordinary cap.i ta.l resources

excepting, however, the special reserve provided for in Article 20 of this

Agreement.

(b) At the time it is made, the amount of any specific investment

referred to in the preceding sub-spar-agr-aph shall not exceed a percentage of

equity capital of the institution or undertaking ooncerned, which the Board

of Governors shall have fixed for any investment to be made by virtue of

paragraph (l)(c) of Article 14 of this Agreement. In no event shall the

Bank seek to obtain by such an investment a controlling interest in the

institution or undertaking concerned.



III
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Iii mak i.ng d.ircct lO::i.,nc.s, tho j)i;.4~ shaL'l f'ur'ru ct. the borrower ,·rith

cur-r-enc i.e a OthOT ti:.::.2'l tli,r CLlTl'On9;;" :::,'f tl":c uhw~be 1' in whose teI'ri tor;)' the

projeot conco rned is to be car-ri.eu out (the La't t e.r cur-r-ency hereil'l.<i.fter

to be called "10c;;;.1 currency"), w:1ich are r-equ.rr-ed to meut forvi.;n exchange

expondi, tur-e on that pro~(J,ct; provi<:od:i.l1-l<;.yc " idt tilo LWlk. l:}ay, in makinG

direct loan$, prov\definancine to ~Get loc~: expondit~re on'the project

ccnc ccned :

(a) vhere it can do so by supp1yin€ Loca.L cur-rency '1i thout sel:i.:i,ng

any of itz holdings in gold or convertible currell<;iesJ or

(b) who::-e, in th.e opinion of t.he Bank local \~~venc:.iture on th.:lt

proj~ct i6 lik~ly ~"undue lODU O~ ~train on the balanoe

of pa.yment's of tho C;QUr,tI'y ·<:~~1re that project is ' to be oc..rried

out and the amount of cuch fi~<l1wing by the Bank 2.oe2 net. ~

exoeed a reasonable porti~n_of t~~ total local e~penditurG

inc~ed on ~hat project.

•
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Article 15

Limitations on Operations

(1) The total amount outstanding in respect of the ordinary operations of

the Bank shall not at c:m.y time exceed the total amount of its unimpaired

subscribed capital, reserve and surplus included in its ordinary capital

resources excepting, howevor, the special reserve provided for in Article

20 of this Agreement.

(2) The total amount out sbandirig in r-espe c.t of the special operations of

the Bank relating to any ope cial Fund shall not at any time exceed the .total

amount of the unimpaired special resources appertaining to that Special Fund.

(3) In the case of loans made out of funds borrowed by the Bank to which

the commitment to calls provided for in paragraph (4) of Article 7 of

this Agreement applies, the total amount of pr.ir.cipal outstanding and payable

to tho Bank in a specific currency shall not at any time exceed the total

amount of principal outstanding in re$pect· of funds borrowed by the Bank

that are payable in the same currency.

(4) (a) In the case of investments made by virtue of paragraph (1) (c) of

Article 14 of this Agreement out of the ord.inary capital resonrces of the

Bank, the total amount outstanding shall not at any time exceed ten par cent

of the aggregate amount of tho paid-up . capital stock of the Bank together.

with the reser.vas amd cu~?lus included in its ordinary capital resources

excepting, however, the special reserve prcvided for in Article 20 of this

Agr~ement.

(b) At the time it is ma de , the amount of any specific investment

referred to in the preceding sub-paragraph shall not exceed a percentage of

equity capital of the institution or undertaking concerned, which the Board

of Governors shall have fixed for any investment to be made by virtue of

paragraph (l)(c) of Article 14 of this Agreement. In no event shall the

Bank seek to obtain by such an investment a controlling interest in the

institution or undertaking concerned.
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currericies c thc» tl:;;'!l t:1(, ;~ ,uTe l·19 ./ c' f t !:.c Ii,o!:::b e r in "rhose terri tory the

project concerned i.!; to ti0 <.;srrJe( . ()l. t (the La t t e r cur-r-ency herei~la.fter.

tv be called "Loca I currel:c/'I) 1 ,,,::,.ich are required to m'Ott foreign exohange

expcndi ture on that pro5 ec t t providod ~~hla.ys thu.-L the Bank may, in makine

diroct loans, prov~de fin~lc~1G to ffi6et loo~l expenditure on the project

conce:::ned:

(a.) vhez-e it can do so by supplyinB Looa.l cur-r-ency ..ri t.hou t "ailing

any of its ho Lddngs in gold or convertible our!'e~10iesJ 01',

(b) where in the opinion of tile Bank local o;,L'Cpenc:i ture on that

project is likely ~··'tl.ndue 1058 0:-' ::;train on the balanoe

of paymerrt.e of tho coun t ry l·rr..ere that project io "to be c ar-ri.ed

out and. the amoun t of' cu ch fi~uJlcing bji tne Bank ~()e3 no t
~ . ~

exceed a reasonablo porti~~of th0 total local o~~enditurG.

inoux.red on -tha.t proj0ct.
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Article 11

v)erational Pr~noi£~e~

(1) The operationn of the Bank shall be conduo-sed in,-a.c-cordDnce 'wi t h the
.-

f~wing 'PIinciples;
(a) (i) ~hG operations of the Dank shall, exoept in specialcircumstacces,

prov5ne for the financinc of specific projects. Jr gI'oups of

projeots, par-tLcuLarLy 'chose forming part of ;:'l national OJ." regional

.devGfopment progr~1e urgently required for the eoonomic or

Booial development of its members, They may, however, include

global loans to, or guarantees of lo~~e made to, African national

devalopment banks Or other suitable institutions, in order that the

latter may finanoe projects of a specified type serving the purpose

of the Bam' within the respeotive fields of activities of such

b~a or institutions;

.(ii) ,In 'sel ec t i ng suitable projects, the Bank shall always ba guided

by the provisions of paragraph (1) (a) of Article ~ of t4is

~7eement and by the potential contribution of th~ projeot

ooncerned to the purpose of the Bank rather than by the type of the

project. It shall~ hOlHwar, ' ''pay special attention to the selection

of suitable multi'-national projects;

The Bank shall not prov:i.d~' i'or the fincl.llcing of a :project in the

territory of a member if that member objects th.or'etoJ

The Bank shall not provide for the fin~~cing of a project to . the

extent that in i tG opinion the recipient ril<l-:iT obtain the finanoe

or facilities elsewhere on terms that the Ban~ considora ar~

reasonable for the recipiant~

,(d) ~'ubjact to the provisions of Artioles 16 and 24 of this Agreement"

the Bank shall not impose oondi tions enj oining that the IJrOceedB

, of any i'inancine undertaken pursuant to its ordina.ry operations shai..t be

spent in the territory of W1Y particul~ country nor
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that such proceeds shall not be spont in t~e ·tsrritory of any

partioular couniry)

(0) In making or guaranteeing a l')a,:,.1 ~ tile. Rank shall p.ay du~ regard

to the prospects tha,'r, 'the 'borrO'T;ler n' 1 th!;l guare::,.,.":diOrj if any,

will b~ in Bposition to mee~ a i l' Ii ' , on .. u~der the loan;

(f) In making ,o r l;uaranteei,1g a :LOo,}l, ti:w D<,.llk sh,"-11 bs s~'~isfied

that the rate of" Lzrte r e s ~ 0..11(\, o the r ohe.- O ' a.r~ S,'fll,i.sonable a11d
such rato, charges and ·.~11G achedu.Le for the :,c·;;:;pa.,yment of principal

are appropriate for the project con~E.'1.·m->d§·

(g)' In the Case of a dd r-ec t Lean m'ucLI" '.ly t,hG Bank. -th~ borrower shall

be permitted. by 1ihe Bank "to a.rai'1 2 ';:':. ~,""m.d.s or.lJ.~1· t.o meet expendi­

ture in connexaon with nhe pro~ect a:? it i:3 a..ctu.ally incurredJ

'( h ) ThE; Bank sha.H make ar-rangement s to 'S: . ) ~"·' T8 "t1.1.;i t the prooeeds of

any lo~ made or guaranteed by it are usod only· 10r the purposes

tor which th(:~ loan was granted., 'idt1J. d uc a: t t +~ on to considera­

.' t Lons of e oonomy and effioiency;

(.i)1'he Bank r;:hall ;.:,;,,0k to maintai:'1 a rea.s;me:~le d..ivC'Jrsification. i;n

its in.V0stm6~~ts i~i eq~~jY' ca.,ita'::'~

(j)' The Bank sha.ll apply s ound b~;.JLl.,:ing :pril~ciples co "i.-~s o.parations

and, in :p<.:::.:!.'.ticula~) to "i. ts invor;:;'&monta , in 'eq u:i, ty capita.L It

I?hall not a,fJ3'1,;;Cl6 .t'espo·nsibili ty fo:.:: 1i!a..'1a.gtng any Lnct i. tution· or
. ' ..' - ,_ . .

(k) In guaxanteein",' Loan r'w.de by' other 'in.ve8tors~ the 'Bank sha.ll

reoeive sui tabl,e oompensation for its riElk ..

(f?) ·The Bank shall aQ.o:o-c 3UCb. :('ules and. regulatioM :ll' ar,,) roquired for

the oonsid~rati on ot' pr -ojecbs submi t 'lied to i t ~
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Article 18

Terms and Conditions for Direct Loans and Guarantees

- (1) In the case of direot loans made by the Bank, the contravt

I .

•

shall establish, in conformity with the operational principlos

set £orth in p~agr~ph (1) of Article 17 of this Agreement and

subject to thG other provisions of this Chapter, all the terms

and conditions for the loan concerned, incl~ding those relating

to amortization, interest and other chiJ.I'ges, and to maturities

and ,dates of puymont; ~nd, in particulax

(b) shall provide that - subject-to paragraph (3) (c) of this

, Article - payments to the Bank of amorti.zation, interest,

commission and other charges shall be made .i.n the currency loaned,

~less - in the c~so of a direct loan ~ade as part 0: special

operations - the rules and regulations provide otherwise.

(2) ,- In the' ca so of loans guaranteed by the Bank, the. contract of guarantee;

(a) shall establish, in cbnformi\oy' -,with ' the operational principles

SGt forth in -paragraph (1) :of Articl~ 17 of this Agreement and

subject ~o the -other,provisions of this Chapter, all,the terms

and conditions of the guarant~e concern8d including those relating

to th8 fees, commission, and o~her charges of the Bank; and, in

particular.

(b) shall provide that - subject to paragraph (3) (c) of this Article ­

all payments to the Bank under the guarantee contract shall be

made in the currency loaned, unless - in th0 case of a loan

guaranteed as part of special operations - the rules and

regulations provide otherwise; and

(c) shall also provide that the Bank may terminate its liability with

respect to interest if, upon default by the borrower and the

guarantor, if any, the Bank offers to purchase, at par and interest

accrued to a date designated in the offer, the bonds or other

obligations guaranteed.
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(3) In the case 'of direct 'loans nad.e or loans guaranteed by the Bank,

the :Bank'

(a') in determining th<;l terms and condi t~_ons for the operation,

shall take due acoount of the t, m~ and con~itions on whioh

tho correspon~ing funds were obtained by the :Bank;

(b Y where the recipient is not a member, may, when it deems it

advisable, r-cqudr e 't h Ci,'t themembar in whost:''territory the.

project co~ccrned is to be carried out, or a pub1io agency

or institution at that member acceptable to t~e Bank,

guarantee the r8payment of the prjncipal and the paYTIent of

interest and other charges on t ho loan;

(~) shall ex~ressly state the currenoy in which a l l payments to

, the Bank under ths contr~ct con cer ned shall be made. At the

opt i on of the borrower, howeve~, such payments may alway~ be

'made in gold or conve~tible currency O~, subj0ct to the

agreemsn t of the Bunk, in any other currency? and

(Q.) 'may attach such other terms or oondi tu ona , a e it deems

appropriate, taking into account both the' interest of the

member directly concerned in tho ' project and th e interests

of the memners as a wholo.
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shall chars'€) a (:7\.l.:;'"l..:...an s s e fee, a.t c... rt..t e rJ.o ·~~rmi!Jel,_ by' tJ1(,~ l1oar~l of Di:i'B,'}'(;c:"·f.l~

I:a.ye.:,:~c periodically 011 ti;."',> a;n0Ui1'(: of ~;}:: l) Lean out:1tJ.nd.::.~'1g.

,,3) Other chaJ"ges of the Bank 11'l j. tr ordina"'-';'ir opere.t5.ons ami the commission,

:f.'C9fJ and othGr charges in its upe oti.a.L op~r.a ti0nf> ~he:!.ll b ,<; determineo. by

1"eprG~?nting not 10£::1 t:aar~ th:'~~?-()-q"l'.a~~·c<lr~; oJ: the tot2.1 voting po~·;el.' of'

,t h e me,"!ber a 0

. (3.) The Bank shall nhargo a Qorr.nl.~s3ioll OIl (lireot Loans Illude and ~rante-a-o.

given as PB.i't of :1. ts o:i,'·rhna:l:Y Oy.:·.:'rt-[';i011:"l 0 'I'hj.,-~ . co;;:r;)issio:~, payable

periodi(al1y~ she.LL be computed C'll the amoun t ou"1;s';;a:nc.ins on each loan.

01' 3.I'h l:: t a e end s}:a:'.l be at tile ~. <1t-3 of iio t less than one p31" cerrt ~eT.'

annum, '''u11ess tho Bank af'ter- t~lC :'irs!; t sn y'3ars of .i t s o:perations~ decj:des

I­

I

~he Board of Directorsb
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Artiole 20

Speoial Res.erve

The amount of commissions received by. t~e Bank pur~~t to Article 19
. .

of this Agroement shall be set aside as a speoial reserve' which shall be

kept for meeting liabili ties of the Bank in acoozdance ~\'i th its Ax-t;ic),o

21. The sp~~ial reserve shall be held in auch liquid form, peruitted .

under -this .Agreo·m'ent, c:!-s the Board of Diro.otora m~ decide ..

-c
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Article 21

Methods of Meeting Liabilities uf

the Bank (Ordinary Operations)

(1) Whenever necessary to meet contractual paymOO'lts..-a:f int-erest,

other charges or amortization on the borrowing of the Bank, or to

meet its liabilities with respeot to similar peyments in respect

of loans .guu-ant eed. by it and chargeable to its ordinary capi tal

r~Bouroee, the Bank may cal l an appropriate amount of tile unpaid

subscribed ..calla.ble'_oa.;li.tal in accordance with para.graph (4) or

Article 7 of 'this Agreement.

(2) In·oa.ses of default in respect of a loan made out of borrow.sd

funds or guaranteed by the Bank as part of its ordinary operations,

the :Bank may, · if it 1)elieves that the default may be. of long duration.

call an addi tionaJ. amount of such oallable cap1tal not to exceed in

any one yea:r: one per cent of the total subscriptions 01' thB members,

for the following purposeBt

(a) To redeem before maturity, or otherwise disoharge, it~

liability on all or part of the outstanding principal

of any loan guaranteed by it in respect of which the

debtor is in default; and

(b) To repurchase, or otherwise discharge, its liability

on all or part of its own outstand.i~ borrowing.

,

/
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Article 22

~ethods of Meeting Liabilitios on ~o rowincs
i

for SDnei~l ~~nd

Paym~nts in satisfactio~ of ar~ liability in respect of borrowinge

of funde for inclu6ion'~n the special resources appertaining to:a Speoial

Fund shall be chargcd~

(
. ,, .
-)

(ii)

first, against any reserve established for t~ia purpose

for or witbir. t~~ Special Fund concornedt and

then, ~ ~inct any other assets available in the special

r-ecour-ccc !1j.:pertainir:c- to that Specia.l Fund.
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CH.A.FTER IV

~orrowing arLd Other Additional Powers

.A.rticle 23.

General Powers

In addition to tho powera :providod"~lsewher,e" in this A..::,"Teement, tho

Bank shall :hav~ power,to~

(e:) borrmr funds in member c ount r-i os oz- elsewh~re, and ir. that

'o onn eco.on to furnish sucn coll(,l.taral OJ;' other aecuaxi ty as it shall

determine provide~ always that:

(i) bofore ~aking" a Gala of' its obligations in the mark<at of e.

t1embel'~ tho Bank :'1lall have ,')b i: ~"ined its approval;

(ii) wl1ero ·t.1:e oblicatior.s of the Bank .ar e to'l">e"denominated in

'·the cur-rency of a :ilBl1be::::, thG }::c:.rJ -;, shall have obtained. its

a.~p't'cvalJ and

(iii) ~,r}'0rG t:;~" :t'un':: ,~~ to !)e '0 o~':;:,o"il"ecl ar-e +.c.. "be Lnc Lud.ed in i t~

'Yrh'H'!} r.l":;'.l~..ropri~te, t::~~ ) apt-royal 01' t:L~ :r:embers ref('.r:l.'ec'i. to in

6ub-par~raphs (i) and (ii) of this pa.r€.{)raph tha.t the

pr-oo eede may be exchanged for ;;;,.n.y o-l:;he~l:' cur-roncy without ar>..y

reoi,rici,ionsJ

(b) -ouy and se::'l socuz-L ties the EO,l1k has issued or (,;,"Uarantoed. '0 ::" Ln

which it hr..tJ ir~vested provid.od ahl3.ys that it sha.ll h~IYe obtu.ined

the approval of' E~·i1Y meraber in whose terri tory tht! ~ecl..lr:Lti as aze

to b& ~o~sht or Gold;

(c) c."Ua.l·~toe or '...1lluerw:ri to aecuz-i, ties in ....rhich it h4S im~e.Gt~rl in

ord.er to ~acilitate their 3a'::'e;

(a.) invest funds no t needei ir. its operations ir. such obligatioL=:! a s it 1:;;1Y'

detormilfe and anve o t fun6.o held 'by t~e Bank. f'oz- .:pe:';l~i on l,r

E>imil.a.r purposes in wa.X'kctablc aeouritieoJ
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(e) . ·UDdert ake a a t i"vj. t i e s incid.ental to its operations such as ,
. . ....

among others~,~e.p~otion ,of consortia for fir~cing

which aorves the purpose of the 'Bank and comes with~n

its functionsJ

~'( f ~ (i) provide a.ll technical advdce and assistance which serve its

purpose and come within its functions; and

(~) where expenditure incurred by such a aervice is na~ '- .

re~, ..o.ha.rge the net income of -the Bank the.revi th .

and, in the first five years of its oper~tions, uae up to

ona .,p-e.I:. .cent of, its' paid-up capi talon suoh-·e.xpendi tuX6J

provided 8J.waya that the total expendi tlll"O Of, the !sank

on such services in each y~ar of tha:t. peri,od does not

exceed ona-£iftil of tha.t percentage; and

(go) exercd.se such other paYers as shall be neoessary. or desi:rable

in furthera.nce of its purpose. .and, f'une-ticns, consistent with the

..ll:rovision& of this Agreement.
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.lrticlo 24

1· ".. orde r to finance ex,pen·Ii tu:ro

be ca:r:::it-)cl aut in the terr:L tory of ~.notb.el' r,lc::'::.I1;.l.'.

o f such a loan to the Bank, tho.t member- sk:.,ll c ompLy to,itt. '::':~Q rea..t:. ;;~,;t. ·x;' the

:Bank. The loan shall be ~;;ade for a period 1..0 be agr:::-ed ~d. til th·? nli:1K, ':!~ :~cD.

~hall be Ln relation to th0 du.rat.Lcn of the pro j cc t; i>,llich tho proc oede !J f

that loan ~~e designed to finance.

D) Un:ess t:he member agroes otherwise, th~ aCG'regato amourrt oLl.tGta.nd.il~f?

in r-e apec t of i if) loans made to the Bank pu r-cuan t :;0 t[~j.B Article. :;~~c.ll not ,

at any time: exceed i;h8 equi vaLerrt of' the 'Wicr.:...et of its

the capital stock of' the Bank ,

(4) Loans to tho Bank made pur-suarrt to I;l:..i. c A:r-t ioJ. c ::;ha.ll bea.r int~J'r~·~-t,

payable by the Bank t o t hc Lcndi.ng mo~borl at 3. l'a. to ,(uioh shal L correspond.

Special. }'-un<h during r~ peri (}fl of on e year pr0c~d.inc t t8 Conc Lus i on c f the

J,can a.Greement.

tho Board. of Governort>·--sb.a.lJ.-.Q.-et~:r:rr.:1 ne f'rom tii~.O!;O t i.rae,

'lie the latter.

(6) All z-e sourc oc ()1r tD..;i. r. c,d. 'rJ;Y t l:": :~ ::"l"...1c by vi.z-tuc of the pr-ova c.i ons of

this A:ri.iclo shu.I I cons t.i, ;,'...l tf"'! u.. ~i::(lUiJ.l FUnd.
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p..;rticle 26--------

Wheneve~,~ it Gha:..l ~)ecome n e ce e aat-y undez- this AgTeernel'lt:

(i) to. \r~lue any cur-r-ency in t81·;3 :1 of another cur-r ency , in t er-ms of

goJ.u or of . the uni.t of a c cou .rt defined j.i~ paragraph (1)(0) of

Article 5 of tb..··lG Ag.reemfi.>:.'lt 1 -:;r

(ii) t o dotermine ' ~(h e t':.wr any our-r e.rcy is convertible

S';.c!:l v~lul'.;.t:i .on or c1. e t eT[;lina~li i on , as tbe case may b e , eha.l.L be

r-eaaon r.bLy. made. by the B<,~7.).k: . uftor conzu.L 'bahan ,.,r:\'-:':h the IJ.~.tornationaJ.

MonetB.):,y Fund.
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0:1:' use :for. T) ,"';YI~Elnts n.ny-

~fheJ.·e~ e:-1' t:\C' fol1owi:;,.g "

(a ) ;';Jld C;J,':::l)fn·'o~Y'1, .".blL~ 0;] ..'T':·~lt~"L, Ll r-ec"d i~,,;d by itb.G Bank i.rl paymerrt

( - \
tL .'

O f rr~rlc'i"'l··l ,;·" -t",.,,,.. ;; ;1 -: V '; " "" d: s: 0'" o't.ll.nT.'..' .:-J. ,L_ ......~~ \""U __ , . .. , .L. ... . ...l. " .• L: j' """ ,\.. • '\"'_ J ..... . ..._..... _ in x'uspoct 01'

Hi th AI'ticle 42 o f th:\.o::; j~:r<?0I;K.:nt.

(2) M.embo,:s l:ltW ,:0 ';; m~iL"t(,dn OT :l,ir.po;Ji3 ::,:."1;'" ~~o3t:r.i~t;ions on the holding

or ure 'by the .D ;:'.r~k o:c.~ 'o;r t:;l1,Y ~r (lC ipj. i.ill t r:..>('.i"'1 ..tho Bank , ':.:01' paymorrts "mywhere,

of cur-r-ency of :). mG!n'bor T'"ce:i..ved.b;y .t-]-'.e. Bank ~<l'hich d[;EH3 not come within tho

p.J:'ovisions of thc prec6c:.ing po.rll.gruph, unlQcfj;

(a) .....
.1. " thE' uao of such currency t ·)

terri to.r~(9 '::r

(b) ouch cur-r-ency fOrr.l.B I)aIt 01' thF-' -".po:ci£l,l r-escuz-oe« of.' t.ho Bank and

its U!..jC-:; is oub.j ec t 't o r3pecic:!.. ::-ulea and ro&llD.tio'::1.3o
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(3) Mombers may not m~int~in or impose any restrictions on tho holding

or usc by tho ]~nk, for making amortization or anticipatory p0ymonts or

for ropurchasing ... in uholo or in pCl.rt - its obligr>.tions, of cur-ronca ce

r-occd vcd by tho Bank in r opaymcn't of diroct loans made out of its

ordinc.ry ccp i t:11 r esources"

(4) 'rho Bank shull not usc gold. or curroncios -Thioh it ho l de for tho

purchaac of a thor cuzr-onc i oa of: its member-s oxc op t ;

(a) in ordor to moot its oxisting obligc.tions; or

("b) purl31J.ani to 2 decision of tho Boez-d of Dj.roctoHi adop t.od by

a tlw-thL.~ds major.i t ;r Gf tto totr.:.l voting P01'iOX' of tho member-a,



.... I
I V •• . • -7

,~ :. ~ • . -: . T
" ...... . (,." ...-~

0]

~,: ~ .; .; o \ ~) 2.'~_ .. _.
. _ j _:::' .::J= :::.

(1.~ ~·~__«:__.:'-.. ·( o!,,;..,"» ~ >~. ::. ?ft.:C · 1"' ! ~. '..'t !.·) '.':.f t !.!.:- ~li:t':~C11C~.r of' t?.. .. ~:LJe X' ;.s r8G:t~.JG(~. ~ !1 " ·':L..

oJ·£: '.;~ :: ';"<,l 'J"f' ;-; ': C ':' '' _ '' ~, ,•.~:ii: ., <: (l ~,)'l ]/<1:::-"['-;',', . .... (1) (';~) ( .,t:' J.:I.·~:i. (' h~ ) :>i' tLi..l;
., .

•~ ' oJ t s- , 'j ..7

. oi r: "

.'.: ..~ ';'. ..... :.

.',e J: ti n'~

( . "'.
\ " ,I

"

~ l 1: ".' (" /

- 1 . • •J : .. , ", '
• • ,l.. .~ _ •

....1, A ""I rr c:
• J ' '' :'''~ '"""

c u :.r:X-·3 '~ 1 c.:t. r;'. S of a Ll



E/O~14/FM1B ,/25
A.nnox II
Page 39
Chapter V ,
Articlo 29

CHAPTER V

Organization and Management

(1) All the powers of the Bmlk sball be vested in the Board of GovernorB.

In par t icular, '~he Board chaLl, fssue 6EmeraJ. directives ooncerning the oredi t

polioy of the Bank.

(2) The Board of GOVeTI10rn may delegate to the Board of Directors all its

powers exoept the power to~

(a) decrease the euthorized c~pital sto~k of ~he Bank;

(b) es~ablish or ~ccept the administ~ation of Special FUnds;

(c) authorize the oono Luaf on of general arrangements for co-operation

'with the au-thori hes 01' Afr:i.ce.n countries whioh have not yet

, attained indepondent '-.ltat~',..ts or of general agreements for 0 '0­

operation with Afrioan governmGn~s which have not yet acquixed

membership vi' '~ h G Bank, a s '\o10lJ. ae of such agreements with other

governments and Iii th oJ"her international organizations;

(d) determine t~ie 1·31ntU1.~1.'ation of directors and their alternates;

(0) sel ecs outnide aud itors tc oertify the General Ba.Lance Sheet and

the Statement of Profit and Loso of the Bank and to select such

othor experts as m~y be neoes~ary to examine and report on the

general management of the Bank;

(f) approve, after reviewing the report of the auditors, the General

Balanoe Sheet and Statement of ~rofit and Loss of the ~ank; and

(g) exercise suoh other powers as are expressly provided for that

Board in thi.s Agreement"

(3) The Board of Governors sh~ll rot~in ful l powers to exercise' authority

over any matter delegated to tho Board of Directors pursuant to paragraph (2)

of this Artiole.
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Article 30

Board. of Governors:' Compo 1t i en

(1) Bach member ahall be represented on the Board .of Governors and shall

appoint one governor and orie alternate governor. They shall be person.s of

the highest competence and wide experience in 8oonornic and financial matters
.. ,

and ,ahall ~e. na~ionals of the member States. Each governor and alternate

shall serve for five years, subject to termination of appointmen~ at any

time, or to reappointment, at the pleasure o~ the appointing member. No

alternate may vote exc.ept in the absence of his principal. At ita annUal

meeting, the Boa.rd ahal~ designate one of ~he,governors as Chairman. who

shall hold office until the e~ectiop of the Chairman at the next annual

meeting of the Board. ,

(2) Governors and alternates shall serve as such without remuneration from

the Bank , but ,t he Bank may pay them reasonable expenses incurxed in attending

mee.tings.

. : .



I .
I

I .

E/c:rr.14/FMAB/25
1. nn cx II
PC-Go .41
Ch'"'.pt :;r V
Articlo 31

Artiole 31

Board of Governors. Prooedure

(1) The Board of Governors shall hold an annual meeting and such other

meetings as may be provided for by the Board or called by the Board' of

Direotors. Meetings of the Board of Governors shall be called by the

Board of Direotors whenever requested by five members of the Bank, or

by members having one quarter of the total voting power of the memb~s.

(2) A quorum for any maeting of the Board of Governors shall be 'a majority

of the total number of Governors or their alternates, representing,Dpt less

than two-thirds of the total voting power of the members.

(3) The Board of Governors may by regulation, establish a pr~oedure whereby

the Board of Direotors mar, when it deems such action advisable, obtain a

voteot' the governors ona specific question without oalling a meeting of

the Board.

(4) The Board of Governors, and the Board of Directors to the extent

authorized, may establish suoh subsidiary bodies and adopt such rules and
regul t i ona a.s may be neoessary or appropriate to conduct the business of

the Bank.
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Article )2

Board of Di r ec t or s : Powern

Without prejudice to t~e power.s of thQ Board of Governors as provided

in Article 29 of thiG Agr ~ nt , the Board o~ Directors shall be rosponoible

for the conduc t of the Goneral opc,I'ations of' tho :Bank and for this purroae shOoll,

in addition to the power~ provided for it oxprGs~ly in this Agreement, exercise

all the powers del egated to it by tho Board of Go ~e~ors , and in particulars

(i) eloct the Pr o i ' 6n 1: and., or. h:..s r?cc:urr.endat1.cn,

more Vic&-Presidunta of the 1~~~ and d~ter~ine their terms of

servioe~

(b) prepare th~ work of the Board of aov~rnors;

(0) i~ oonfcrmity with the general ~irp.ctives of th8 Eoard of

Governors, take docieions concerning p~rticular .di r ec t leans,

g'Uaran tllOS, inV~8.tnrcr1ts ir:. oqui ty cap i, tal and borrowil"".g of

funds "b:r ne :3 3..nk ;

(d) detcrmir.:e r. :. ratue of ir.tElrast for d.ir c t. Leana and of c oarat asd ona

fOl' gua.rantucs;

(e) subnu,t t h« accourrt e for 8ac~ f'Lnano'i af. year and an annual roport

for approva.l to the Board of 'Jovornors o:.t each annua.l meoting; and

(f) determino the ger.eral structure of t~c uervicos of the n~~.
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(1) The Board of'Directors shall be composed of nd.ne membors who

shall .no·t be governors or a.L t er-na't e governor-a, fLlll ey shall, be elected

by t~e Board of Governors in accordance .dth s'!nnex B to th:i.s Agreement~ '

which shall form an integral part thereof. In ele0ting the Board of

Directors, the Board of 'Governors sh~ll have due regard to, t46 high

competence in economic and financial mat~ers ~equired for, the offi~e_

(2) Each director shall appoint ~~ alternate who z~all act for"h~m'

. when he is not present. Directors and the.ir al"Iiernates ::?hall be

n~tiona:i.s of member Sta.tes; but no.alternat.e may- be of the .sa)lle

nati.onali ty as his 'director. An altarnate may ·par.t i ci pa t e in 'meetir.e-s

of th~ Board but may vote only when he is acting in p~ace of :his

director.

(3) Directors shall be elected for a ierm of three years and may be

re-eleoted. They shall continue in office until their suocessors are

elected. If the office of a director becomes vacant more than 180

~a before the end of his term~ a successor shall be eleoted in

acoordance with annex B to this .Agreement~ foJ:' the remainder of the

term by the Board of Governors at its next session. While the offioe

remains ' vacant the alternate of the former director shall exercise the

powers of the latter except that of appointing f: "~l alternate..
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. Articlo 34
Article M.

"

~rd of ~~rectors; ~2cedure

(1) The Board of Directors' shall function in oontinuous s0ssion at '

the principal office of t9a Bank and shall me::et as often as the busi- "

ness of the Bank, may. req'l.1.ire.

(2) A quorum ~or' any meeting of the Board of Directors shall be a

majority of the total number of directors repre~en~in6not less than

two-third&'of the total voting power of the members.

(3) The B~ard of Governors ' shall adopt regulations under whioh, if

there is no director of its nationaJ.i ty, a member may be represented

at' a meeting of the Board .of Directors when a request made by, ora

matter particularly affeoting, that member is under consideration.

. . ,



(J.) E:,'Ich !il3;!lba:L' S;l'-l.lJ. lia....·c 62'~ votes and, . in ad.d.i~litun~ one voto for

each .s r.ar e ,)f ':;1160:..1.1'5. ';;t>.]. [' -to ok ·) f the Banz heLd b~! ·th a t rna!Ilbe:r~

onti J~J t-c.. 'Ge ce.~t '~h~ ·-.ro t ~s of the 'iiH~mber be l'epresen'~s" E-£.cept as.

o,lvl:'eI~':i.se "":>i:J!r~~sl~\' J. 'I' OYi ·'[J.:>. J '::' n J"hJ.,~j .igr17'3r:lel):t~ all m3tteL.~S bofore the

Boa..rcl ';If G072j;':.':11),L'S ahall be ' d,,>cj,c~&d. by a mE'"i('ri'~Y of ths YoUng p<?wGr

:~:. voting in 'l:h e Boar-d of Ccv'e'!"~~rss each gove~.'nor shall be
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( ? '-)

(3) In 'Vot:i.ng in the Board of Dj.rcctct's, aaoh d:1.rector shall bA

enti..~ l ed to t)e.s"t the numba» of vot ec that. (}cl l tl t od. to'W~:t'ds b.h~ olection,

vhi ',:"l voteEl 's ha l l be c<::'.3~ as a uni";. E.1:C;3P·~ E.~ otharwis0 pr-cvad ed in

t hi, .Agreem.':ln~, all mat t ez-o b ef'or-e '(0113 j3oa:'~'d of Directors shall be

don"~(l.ed by a majority of' the voting power re,prl3sented.. e.t ' the meeting.. '

I
I
I

I
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Artiole 36

The Presidents Appoi~tment

The Board of Directors, by a majority of the total voting power

of the members, shall elect the President of the Bank. He shall be

a person of the highest competence in matters pertaining to the

activities? management and administration of the Bank and shall be

a national of a mGmber State. While holding office, neither he nor any

Vice-President shall be a governor or a director or alternate for

~ither. The tErm of office of the President shall be five years.

It may be renewed. He shall,. however, oease to hold offioe if the

Board of Directors so decides by a two-thirds majority of the voting

power of the members.
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'rhe President aha.Ll, be ChaiT-man of' t~o BOR~;:'i:l OJ: Dl:L'E'otoro:: but
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VO-tC9

sha.l.L have no vote Elxoept (1, d.coi<lir..g voce i:c 0,:;';::0 of 1;;'11 equal div~sion.

li9 ~c:.y pa::.'ticj.::;H:l:t\) :.n J,1eet:i.uG;':: 0 f 1~ue DO!',2::l of' lcve:.:':10~r; bu t ~haJ.l ·:no-t

c onduc t , under- 'i;he di:rcction of tho Boazd of Directors, i;1;Le cur-rent

business of the Bank. He sh~ll oe respon~ible for the organization of

the offiuers and s ·t{\ff of Jc:he :Ba:'~(; whom he shalJ. appoi.rrt and ::,:,eleaf~o ir..

II

II·
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Prohi"hi tioD o:j: roll tio~l Activi tYL

the I.il.tcrljD.ti (.'H::~l Ch~,r::.ot,:,!' of the Bank

(n · .,\'l:!.c' :B~1'1k .t.>b.a.ll :11) 1: ;::'Ccort :l., oJ r~s or aSfJis'tauc€l-.:t'hat could in"'any

·v~D.;:,· ..}?:,;ejud.ic0~ limi. t] rlefl('lct 01' Qthcr-~riso altar i is purpose or funct.iOZl!\.

(2) Ti~0 :Sn.rl.k~ ita P!'~'eid(:n'G, Vi oe-Prcsidents, off:ice:rs' and staf.f 13na.ll !).()~

in'tori'o:,c Ln the poli tica.l nffe,':..r s of liny" m~rnber; nor shill they be influonoed.

in ~"hGi:." dec i ai.ons b~,r t~'il() :;:,01i Ucal cllero.cter of' the membee concerned e

~11y eoonomic considorBtion~ shall be ralovant to their decisions.

..ucb consi.doratiom;· :.~b;:.ll 'r:~~ \·rBi&hod impa.rtia.lly Ln orde:r to achdeve

(."')) ':;'}.H.. Pl'8oidn:,t,: ·~;:i.ce·-.Pr.esj.dent3J ~ffioers and, sta.ff of -the :Ba.l'lk, ~.n

(\.j_G~b · 'Gooi: ~~beir 'of f i e-e s , 01'1"0 thei!' duty enci.z-eLy to tho Bank ana. to 11':..'

o thoI' .auth0~ri'ty. r~~b. nombor- of the Bank shall r-e speo t the intorna.tiC)nal

;,1:'l:1J:':1.0·(;(l):· 0 ::' ·thi~ a.ut;;)!' and sba.Ll, refJ.'a.ln from a.ll attempts to 5.nflucnco

~1\y of them in th~ ~is0hare0 o~ their dutieso

•
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o·
Artiol"e 32"

. " O·f.fi(n~s " "Of' the' Banls

; .-' ":' "

The Bank IDay eei;a.bli·sh agencies or branch offices ·elsewhere.

" ." .

', ', ',,

."
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Article -40

CIuwnel "of Communioations,. Depoei tories

(1) ,.Ea-eh .m.e~b-er 'shall desiena.te ,an appropriate ,au.~hoti.ty , wi.th :which·

th-e.,'13ank 'mai ~ommWi.ioa.te in connexd.on with 'azri matter arising undez,
:filiis Agioeement •

(2) ;Each member ahall designa.te its oentral bank or such other

inat~tiori8S~ be... agl'sed by the B~, as a deposi t"ory with .which. ,, '

thq'~ack may keep its holdings of ourrenoy of that member QS well as
~. . .' . .

"o t her assets of the Bank.

(3) , Th e Bank may hold its assets, including gold and convertible

ourrenoie~? ,wi t h such depositories as the Boa r d of Directors shall

determine. ."
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Publication of the
. ')

~__"",-_·_tt.!r.UUL:0 .1, Pr0~,"i ui en

0.) ,The Bank shall . endoavouz- to nake ~~,~"':lln,;:'.1.c t·il;; text nf t;h~, 3

Agreement and all its, im.po.rtant ' doctllflontu ill , t lh~' ;rinoip:ol.l languago's US<:lQ

in Afrioa. The vrorking languages of th (~ :Jun/: :,l·i~~.1. ~: ~ };n1"1ish and ll'r,ench
. .. .

and, whore conda t i.ons permi t, all 1;~mguaG'o8 ~'r h ,~0D (;\.'1'(;: the cffi.(}ial Languago s

of one or more membGrs~

(2) Mambercs shall ' :f'ur n i 's h .the 3£11'1k <;,;i til aLL info:7-Jl1ti O~1 it may z eque s t of

them in order to facili ta:te tho p er'for:r;a."io<:; <;>i.' ~;. t c iunc'tions.

(3) . The Bank ahall publish and tra.:'13;:::it to i t.s ::i~JnbGi~ U an Annua.l Heport

~ "

to oarry Gut i t s puz'po so end. · IUl~O·i; i Ol1 s .

oonta.inir.s 1m audited statement of t h « ac courrtc ..

qua.:rte;rly to 'the member e a sur:m.a.ry ~,t~.;,t,:r8en 't of .i. t ::: ~':i..na:lCiul position and

.a pxofi t and .Loe s sta..tetlunt showing 'tIi"" J:c G1.:.1 '(;S e i' , ';,t.:: orc:r:d,:ons. The

_, J..nnUa.l Report and. the Qu,a.:t'terl.r Sta.tmr.ont;;; <: ~:C).l l :;"" J.=c.'m l).!l 1r. acc oz-dunce

..rith th·; provisions or paragraph (Lj,) of A.rt'::"c::'r: 13 Ji ' ~, ll ':' O .Ac:rec:::c'~:t.
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Ju-tiole 42.

AllooAtion of Net InDo e

(1) The Board of Governors sh~ll determ~ne annually what. part of the

net income of the Bank, including the net income accruing to its ·Special

Funds, shall be allocated - after making provision for reserves - to

surplus and what part, if any, shall be distributed.

(2) The distribution referred to in the preceding para~aph shall be

macl.e in proportion to the number of . shares held. by eaoh member.

(.3) Payments shall be made in such manner and in such ourrency as

the Board of Governors shall determine.

•.
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l!..i thdrawa~_~!2.9:..~f1J2~::t~21~..E.~~~t~~}.l~:EJ..

Temporaril S.u.sp'en~~~£~_.?l.~~T.~rm~.n:lt j~

.9f~~·~,-t i or~. 52f. .:H~2J~;r:~~~ ·.

(1) Any member may wi thd.ra,T f:i.'OFl tl' e Bank at. s.nY time by transmitting

a notioe 'in writing to the Bank at itG principal offioe.

(2) Withdrawal by a member sh::~11 b scorne ~f:ieot2.ve on the date specified

in its notice but in no event le~;s the.r.\ Biz months a.fter the date that

-n otdce has been received by the Bank ,
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Suspenaion

(1) If it appears to the Board of Directors the.. t ·a.momber fails to fulfil

any of its ob Idga t Lon s to the Bank} that member shall b o suspended by that

Board unless the Boar-d of Governors at a subsequent meeting, called by the

Board of Directors for t ha t purpose, decides otherwise by a decision taken

by a rna-jori ty of the Governors exercising a majorLty of the tot Ed voting

po~er of the members.

(2) A member so suap sndod shall au't ooa t i ca.Ll.y oea.se to be. a raombar of the

Bank one year £rom the date of suspension unless a dacisi~n is taken by the

Boar-d of Governors by tho Game majority t c restore the member to . good

standing.

(3) While under suspension, a !n,;;r:lber shall not be anti tled to exerci se any

rights und8r this Agreement, exce~t the right of withdrawal, but shall

remain subject to all obligations.
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Arti.cle 45

Se~tlemen~ of Accounts

(1) ,.After the date on which a St~te cea.ses to be a. membor (herei.na.fter in

~l:I.i&.....1rticf.ELoallad:the "termination' da.te"), the meinbez shall reaa.in lia.ble

for its direot obli-ations to the Bank and for its conting?nt' liabilities to. .

't,he Ba.hk so long as ,any part"of the loans or guar-antees convz..a.ot~id, be.fore the. ,
termin~'tion date is oUtstanding; but it shall ce'as~ to inC"..:.r liabili ti'e's wi th

re~eot to loans and guarantees entered into therealter OJ tLe 'Eank and to share

eithe%! in the inoome or the expenses of the Bank.

(2) 'At the time a State ceases to be .a member, the n~~ shall arrange for the

re:puroha.se of its shares as a part of the settl(;1Lr\\~r~t of accourrta with that State

in accordance with the provisions of para.graphs (3) ane. (4) of this Artiole.
I • • •

For t~s purpose, the repurchase p~ice of the ahar~a ~h~ll bo the value show.n by

the books of the Dar~ .on the termination date.

(3) The payment far shaJ;-es repurcha.sed by the Bank und.er thia Article shall

be governed QY the following oonditionsl

(El.) Any' amount, due to the Sta.te concerned for ito sh.a.:re.n··sha.llbo

withheld 60 long as that state, its ~entral bar~ o~ :ariy of ita

agencies remains liable, as borrower or guarantox, to the Bank

and such amoun-t may, at the option of ·the Bank, be applied on

anY such liability as it matur.6s. . 110 ;:unount ahall be ,wi t hhel d .

on account of the liability of the ·St a t e r e sul t i ng frpm its

subsoription for aha-raE in aocordance with paragraph (4) of Article

7 of this Agreement. In a~~ ~vent, no amount due to a member for

its shares shall be paid until six months after the termination

da.te• .

(b) .:Payments for shares may be ma.de from time to time, upon thci:r

surrender by the Government of the State ooncerned, to the eht~nt by

which the amount due.as the repurchase price in accordance with

paragraph (2) of this Article exceeds the



(4) If the 'Bank terminates ita operatlone pursuant to,Articlo 47 of

this Agreement within six months of the termination dabo, ' a.ll ,J:i t,;il t B

of the State concerned shall be determined ill e.ccordance wi th th'~~ :r.rovision'r;

olite Articles 47 to 49.

....._-- -4......-

(c)

(d)

E/P'P-e14(fMA:B!25
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Page 56
Chapter VI
Article 45
( ii)

aggregate amount of li&bilities on lo'an's and guaTant~os referr~G.

t? in aub-pa.r.a.graph (e:..) of this J)a.rat;raph until -;.:v; former
, '

~~mber has received the, rull repurchase ~ric&.

PajlTllents s~ll be made in the currency of th~s Sta.te re,ceivint~

pa;yment or,it such currency is not availablo, in go;ld or conv'X' ~ 'Jl .)
, . , , cur., nc: .

If Loe ses ar-e sustained by the Bank on any Gual'CU'1tess or Loun s

which were outstanding on the termination dat~ and the ~o~nt
" ,

of auch Loasea exceeds the amount of the re eez-ve provided

against loases on that date, the State concerned eha.ll rep.a;;',

upon demand, the a.mount by which the repurchase price of· its

shaxes would have been reduced, if tho lossee had boen takon

into account when the repurchase price was 'determined. In'

'a.ddi tion, the former member shall remain liable on any call

for unpaid subscriptions in accordance with paragraph (4) or'

Article 7 of this Agl'e~ment, to the extent tha. t 1. t \<I'ould havo

baenrequired to respond if the impairmept of capital had

oocUrred, a.nd the 01111 had been made at tho time tho rCpUTC!l5.Ce

prioe of its shares w~s determined.
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Artiole 4.
TemRorary Suspension of Operat i ons

~ an emergency, the Board of Direotors may suspend temporarily

pper t i ortB 'i n respect of new loans and 'guaranteea 'pendi ng snopportunity

to~turther consideration and actiohb1the £oardofGovernors.
;

;
..
,

/

"
. -
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,Chapt:Jr V1
Articlo 41

~' " .. "

. Artiole i1,
• •J.... . ~ . . .. . .. . . '

~ermination of Operations
. ' ;'"

(1,) ~he B~ mq terminate ',1~e operations in respeot of new .loans .and

guarantees by ~Ldeo18i~n of :thE! :Board of Governors exerci ing & majority

of the tot~{vO~in~lpover of 'the' members.

(2) Atter suoh termination, the Bank shall forthWith oease all activi­

ties, exoept those inoident to the orderly realization, conservation

and preservation of its assets and settlement of its obliga~ions.
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Article 4B

Liability of Members 'and ' PaYment of Claims

(1) ' In the event of termination of the operations of 'th e Bank, the

liability of a.ll Illembe.r~ for',Uncalled subscriptions to the oap'i'ta1 stock

of the Bank and in respect of the depreoiation of their currenoies' shall

oontinue until all olaims of creditors, 'i nol uding all ' oontingent olaims,

shall ha.ve 'oeen diBoharge~.

(2) All creditors holding direct olaimsahall be paid out of ~he assets

i:J£ the B$1k and :then out of payments to the Bank oa . oalls on unpaid

subacriptio~s. , Bef or e making any p~mente to oredito~a'holding direot

claims, the Board of Direotors shall make such a.rrang~ent~ as, ,.ar e
' " . . : . .. . . ' . ';.

necessary, in its judgment, to ensure a pro rat~ d~stribution among holders. . ' . ,

of direot a.nd oontingent olaims•

.. .. , "

t , • -"

' I '
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Articl e 49 .

Distribu t ion of A sete

(1) In 't he event of termination of operations of the Bank. no diatribu-. . . '

.~ipn s~~ll be made to members on aocount,,:?f. their Bubsoriptions to the

" capital stock of th~ Bank until :

, (i) ·':&11' li'a,bili ti,es' .t o .creditors have been .discharged.' or proVided

for; and

the·.. ·Boa.rd i of Governors · has taken a decision to make a diatribu.­

. tion.. This deci sion shall be taken by ' the Board exeroising a

majority of the total voting power 'of the members.

(2) After a deoision to make ~'distribution has been t~en in acoordanoe

with the preoeding p~a:.ira.ph,theBoard of"Directors' may by & ' two-thirds

majority vote make suooessive distribution~ 'of the asdets of the Bank to

members until all assets have been distributed. This distribution shall

be subject to the prior settlement of all outstanding claims of the Eank

against eaoh member.

(3) :Before any distribution of assets is made, the Board of Directors

shall fix the proportionate share of each member aocording to the ratio

of its shareholding to the total outstanding shares of the Bank •

. (4) , The Board of Direotors shall value the assets to be distributed at

the date of distribution and then proce~d to distribute in the following

manner:

(a) There shall be paid to each memb~r in its own obligatiqns or

thoBe of its official agencies or legal entities within its

territories, to the extent that they are available for distribu­

tion, an amount equivalent in value -+'0 its proportionate sh~e

of the total a.mount ~to be distributed.,
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(b) Kay ba'l.ance due ·~o a member , after payment haa been made in

acoordanne wi th the preceding sub·-paragral'h ~ shall be paid in

it'a currency, to the extent.that it is held by the Bank, UI)
I
I . to an amount equivalent in, v~lue to 's uch balanoe.

(c) ...kAy baLance 'du e to a member a.ftor payment has been madt'; i~

acocz-dance'wt th sub-paragraphs (a) and (b) of this pal'agTaph

shall be. paid in . go~d or, cur-renoy acceptable to thcLt member ,

to the e.rte~t. the.t they' are held by the Bank" up to an amount

?quiva.len t in _value -t-o such .bs.Lance ,
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In the teirit:ory uk' ~.:;.l.l1h :::C!.!.IbBr in,: Bank sha.LL possess full juridical'

por-sonn'Ldty n.r.:i, in 1:-:l.:cti~U:;:;;!·, full capac i, ty:

(a) to contract;

(b) to acquire and d:'sposu 0.:: i::",sovQ."ble ana. movab'l o property; and

(c)to institute,. ] ega.l " ?r0C 03 (\<li.;;£e •



(1) :'he Bank shall '31'1j OJ' :LD:r..~.mi ty from every form of legaJ. process

~XC1):pt Ln cases 3,risir,g ou t of tho exerciso of its borrowing powers

.'b.~n i. t may be £1A0d C'nly in G cour-t of oompc terrt jurisdiction in the

torri to!'y of \1. member in -;thich the Bank has its principal office, or in

r,h0 t~rritory of ~ n~mb0T O~ non-momber Stuto where it has appointed an

a-ecmt for the ·pur'po so at ;";:.o0epting sorvico or notice of process or has

issuod or gtLe.rant(:c:d S0cur"itiae. No· ao tacna chall, however, be brought

by members or pcrso~s ~cti~g for or doriving claims from membore,

VII
52

/

Judioia~ Proceodinea
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(2) The property and \,nco"b of tho Bank shall, wherever located and by

'rrholIlsoovcr held, bo i~:[!lun t;l f.:'o~ all forms of seizure, attachment or

uxocution b~f0rc tho dolivory of final judgement against the Bank.



.1

s.tiale ~p

l~~itl· of 'Assata and Arohives
~ . .

(1) ?r~)Pel~;t'.r--,e;nd asserts 'of the Bank, wherever looated. and bY' llhomso f -1\· :).7:

hel~~ sb~il- b~ ' immune from searoh, requiaition~ oonfisoation, ~xpropriatio~
, ." .. , .

es: ~Y" 'oth(U' .fo·rm of taking. or foreclosure ..by executive or 1~g1sl8tii?'e

/ .a¢-t i on e

. (2) ~ll~ ~phivet:l of' ~he l.3a.nk ,and, in general, all dqoumente boJ..qnging

to 1~; dr held by it, shall be inviolable, Wherever- looated"
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i: ,. ,. . '

11'0 ft.;) exten'~ necessary to qarr;r oub tb.e purpose and flUlctions of .

't;ne BE:mk and ~ub,Ject ' to the J?rovi~ions of 'this .A.greement~ all property

and other ?k:se-!;s Clf: '~he Bank ~hall be exempt from restrictionsp ' regul&'~

t:i.0:.1S, cor.·~:rola and. m'.lratori.8 cf a;ny natur e • .
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Article 55

Privilege for Communioations

Official..oommunica.tions of the Bank shall be accorded by each m mb ~r

the same treatment that it accords to the official communioations of other

members.



E/CN.14/Fr~.Bl25
Annf.)z I

. PG.gc 68
Chapter VIr
Articla 56

Personal ImmunitiGs and ?riv_I eg~

(1) All governors, directors, a 1"1; ern<.t;l;es, officers and employees o f

the Bankl

(i) shall be Lmmun e f ::."om lega.l pr-o oeae wi ·t;? respect to acts s:er f or me(:.

by them in tbei:e official capa.ci·c:n

(ii) where they are not local nationals, shall be accorded the sarno

immuni ties from imilligraticn :res·trictions, alien registration

requirements and national service obligations, and the sarno

facilities as regards exchange regulations as are aocorded by

'member s to the representative~, officialsy and employees of

compar-ab l e rank of othor members; and

(iii) eha.L], be granted the same treatment in respeo ·t; of travelling

facilities as is accorded by member-s to .repreaentatives,

officials and employees of comparable rar~ of ot.her members.

(2) Experts and consultanto performing missions .for the Hank iJhall be

aocorded such immtU'lities a.nd pl'l...rileges aa aI' €;1 in the opinion 0:£ ·t h e

Bank, necessary for t.he independent exercia~ of t?1oir functions duxine

the period of their rrJ.asion, including the '~iue apen t on journeys in

connexion therewith.
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(1) The Dank, its prqperty,oth~r ~szets~ irioom~ and its operations and

transa.otiono.,· shall be',.'axe:np't f'r-om a.ll t o.xat -:11. and from all customs

duties. The Dunk sha.l I also. ce exe·ncpt from ::l.n~r obliga.tion r~Hiting to

the payment, Withholding 0r collGct:o~ of any taz or duty.

(2) No tax ehall be levied. on cr 5..l~ re:'Jpaot. ·0£ salaries and emoluments. .

paxd b;;r the Bank to dirElcto!'a, a.lt~::'r..:l.tD8,· office,!'z and othor :pxof'es~iona.l

staff of the ::Bank.

(3) No tax of any kind 6b3olJ. hn J.O\":!.(;Q en any obligation or necuz-Lty

issued by the Bank, inoludine en..y ciivid\jnd or intorest. -thereon, by 1fhom­

soever helds

(i) which discriminatos against such obliga.tion or soourity solely

because it is i s st...od by tbcBank; ::>r

(ii) if the sole j'.lria.:lioticna.l ba,8i.-,. 1'01' euch taxation ~s the place

or currency in which it is i.ogued, msde payabLe or pa.Ld , or tho

location of any office or place of business maintained by tho

::Bank.

' (4 ) No tax of any kind shall be leviod on any obligation O~ security

guaranteed by the Bank, including any d.ividond. or intereut th~reon, by

whomsoever held~

(i)

. (ii)

which discricinates aca~nst such obligation or security so~ely

becauso it i6 Guaranteed by the Bank; or

if the sole juri~diction~l baois for such taxation is the looa­

tion of any offico or placo of business maintained by the Bank.
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Artiole- 58

Notifioa t i on of Impl emnt at i on

Eaoh member shall promptly inform the Bank of the speoitio aotion

whioh it has taken to make effective in ita terri tory th.e provisions of

this Cha.pter.
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Article 59

Application of Immunities, Exemptions and Privileges

The immunities, exemptions ahd privileges provided in this Chalter

are granted in the interests of the Bank. The Board of Directors may

waive, to such extent and upon such conditions as it may determine, the

immuni ties and exemptions provided. in Articles 52, ·54, 56 and 57 of this

Agreement in cases where its action would, in its opinion, further the

interests of the Bank. The President shall have the right and the duty

to waive the immunity of any official in cases where, in his opinion, the

immunity would impede the course of justice and can be waived without

prejudice to' the· interests of. the Bank,
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CRAFTER VIII

Amendm.ents, InterpretatiQ:n.

Arbitration

Axticle 60

Amendments

(1) Any proposal to introduce modi£ioations to this Agreement, whether

emanating £rom a member, a governor or the Board of Directors, sh 11 be

co~unicated to the Chairman o£ the Board of Governors, who sh~~l bring

the proposal before that Board. If the proposed amendment ,i s app;roved

by the Board, · the Bank shall, by Diroular letter or telegrarr, .. ask the

members whether they accept the proposed amendmBnt. When two~tbirds of

the members, having three-quarters of the total voting power of the members'

have accepted the proposed amendment, the Bank shall certi£y the fact by

formal communication addressed to the members.

(2) Notwit~standingparagraph (1) of this Artiole, acceptance by all the

members is required for any amendment modifying:

(i) the right secured by paragraph (2) of Articlo 6 of this Agreement;

(ii) the limitation on liability provided in paragraph (5) o£ that

Article; and

(iii) the right to withdraw from the Bank provided in Article 43 of

this Agreement.

(3) Amendments shall enter into force for all members three mDnths

after the date of the formal communication provided for in paragraph (1)

Df this Axticle unless the Board of Governors specifies a different

period.
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Such riGht of ropresentaticn shall be rOG,li~tud ~y th~ 30ar~
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(1) Tho tii:'lgliBl1 and Fr<.lllch toxt:.; of t h.i s Ag:roemol"l"ij shall be rcga:r.·do(l as

equally authontic.

(2) Any 0"UOl:;·t:i.':):1 of ir,1,orrrd,ut:l.(,n of' the :yrov"i.sion~ of "~b.it, AgJ.'v6.llel':i

arising be . n f..,r.:y n;Dlr.bor ::.(\j, tr~.31:J.r:;k or ,bat':\'oen ,:my ,. ... , L ....~ r:;T't.h,,~ }\a."l1::

Article 31 of t~i.!-1. .Ag:.cOOIilon;t ,.., wi thin tb:i:·on.. ITion~thG"

:final.

no diroctor of 1 te na t i onaL; ty on 1j~':e,t 13oard, a. member I;articulc:l.rly ,:J.~·:!:uctod.

by the C}.le3tioll unde r- consid<.;ra ti0Ti f.lllo.ll 'be onti. t Led to d:i t-cc t !'E!proscnta t i on

of Governors. ,

(]) In any ca38 whero the Board oZ DirectoTc ha~ riven a docisioD un~or

pa.ragraph. (2) of "t:':"is Article, any menbcr n.:ij'· require thc.t the; Qtw~~tion

'be rci'.:;:!.'rocl to tho Board of Oovcr-no.rts , wb.o~(, deci s i cn cha.Ll, 1::(', ":('Ui;;b:h ­

under a pr-ocedure t~) b':1 ,~sta.l)liGbcd, i ..n acco.rdancc ";.l'i t.hparo.g:ru,Ph (.)) of

II
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I
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.?..:,tic.;1.e 6.2..~~-_.-.... .._-----
,,~xbi trai; :i.on
-~---~,~----

In tt.e .c of

8, Stt';to ~rhioh has ceEl.sed. · to DO ll, l':1{-):r,'O<,'T, o:e 'o · · ~ .n the Bank and any

member· upon. the ~l;(lrmlnat:i.on. or: thf} operfi.ti0XlS of t.he Bank, euch disputG

shall be S\ ,." i tted to arbitr~,ticn by P.. t.xibw: ~ of ,thr'":le arbi tratoTso

One of thearbi t:l.'atQre ~he,ll be £I.ppoint$e. b.y the ' k ~ another b;T ·the

adOyt0i J the D~ard of Govern~rs.

Oovarnmerrt of the S'iiata cone ~' ' ..:'t ~ ·!;'lla. ":~ho thi:rd i tre;~o.r: unless the .

,. other ~'.l thori ty as m~~r ha ':'·(.

'third. arbi ·c;rat.o:c n.oa.:.1 have i\tlJ. :PC~IC::' to s~tt:lo ell Q.u6fi-1tions of .pz-ocodn c e
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Article 63

CHAPTER .I X

. .., 'FinZtI Provisians
., .
Article 63

Signature and Deposit

(1) This' Agreem8nt 9 deposited ,ii-th the Seoretary-Ganerd of the Uni ted

Nations (hereini.l.ftor -ca.Ll.cd th<3 "Depoai, tory"), shall remain open until

31st D8cember 9 1963 for signaturo by the Governments of States whose

names are se t fortp in Annex ·A to this .Agroement.

(2) Th\3 :Depos i t or ;y" shall commumcate certified copies of this Agreement

id all the Signatories.
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Article 64

Ratif i cation, Acceptance, Accession

and Acquisition of Membership

(1) (a) This Agreement shall be subject to ratification or acceptance

by the Signatories. Instruments of ratification or acceptance shall be

deposited by the Signatory Governments with the Depository before ,1s t

July, 1965. The Depository shall notify 0ach deposit and the date thereof

to the other Signatories.

(b) A State whose instrument of ratification or acceptance is deposited

before the date on which this Agreement enters into force, shall become a

member of the Bank on that date. Any other Signatory which complies with

the provisions of the preceding paragraph, shall become a member on the 'date

on which its instrument of ratification Or acceptance is deposited.

(2) States which do not acquire membership of the Bank in acoordance with

the provisions of paragTaph (1) of this Article, may become members - after

the Agr~ement has entered into force - by accession thereto on such terms as

the Board of Governors shall determine. The Government of any such State

shall deposit, on or before a date appointod by that Board 1 an instrument

of accession with the Depository who shall notify such deposit and the date

thereof to the Bank ~nd to the Parties to this Agreement. Upon the deposit,

the State shall become membbr of the Bank on the appointed date.
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Article 65
. ':

.Entry into Force

This Agreement shall enter into force upon the deposit of

instruments of ratification or acceptance by twelve signatory

Governments whose initial subscriptions, as set forth in Annex A

to this Agreement, in aggregate comprise not .Les s than sixty·-fiYe

par cent of the authorized capital stock of the Bank; provided alwayR

that 1st January, 1964 shall be the earliest date on which this

Agreement may enter into force in accoxdance with the provisions of

this Article.
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CQmmenoement of Operations

(I), As soon as this Agreement arrs ars into force, eaeh member shall appoint

a governor, , ~~d the Trustee appointed for this purpo~e and for the

purpose indicated in paragraph ( 5) of Artiol,e', 7 of ~his Ag:reement in a.

Protq'co:l; thereto, sha.ll 'call' the first meeting of the Board off' GOVernors.

(2) At its first meeting, the Board of Governors: ' .

(a) Shall elect nine directors of the B~k in accordano~, with

paragraph (1) of Artiole 33 of this Agreement; and

,(b ) make arrangelJlents for the determination--oi" "thE! date on whic.l:l

th~'Bank shall commence its operations.

(3) The Bar.k shall notify its members of the date of the oommenoement

of its operations.

in a single copy in the English and Frenoh languages •
. ~ -
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Congo (Brazzaville)

Congo (Leopoldville)

Dc-,homey

!:]th~_opia

uo. Gabon

3 ·· Camoroon

4·" Contral African Republic

50 Ohali.

19, ]!orocco

21,. lHgoria
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J..2. Guinea

ANnEX A

20u ~Jige:r

. ,

Initial Subscriptions to the Authorized Capital Stock of the Bank

13 p Iv or:{ Coa.st

14. L tl)o.ria

15 , r.Lbya

• J.6,. I ~;;>.d.aca-ascal.'

17<' j~c!.li

- 18. : ~ <,.urotania.

I
- 7.

B~

I . 9rv

I

I'--_.- -;!Omber-·- .-

I

-I '~J:-o --Algeria

2. Eu rtmd.L
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Paid-up
Shares

Callable'
Shares

(in

Total
Subscription

million of un~.t[~

of acccunf )

-_._...• -... ._~----------,-----,..._----

J~OO

5.. 50
2.10

10.10

5·30

1.00

.__._------

2'7)

:i.°5
50

505

265

50

345

230

2<~ , 8ierra Leone·

25- SOw'13,lia
?c Bu[~<,n. .0"

270 'l'r>.nGanyik.:'-
.,0 r:l'ogo,.v e

29 " rtl un i f3 i a

30. UJand.a

31. U!\..H (Egypt)

.32 .. UDDer Vol t3,

The signa';;U::e of this AgrE::ement by the (Jo-vorn:ilGnt of Kenya

z.b.alJ.. 'be crovnrnod by a J?rotocol to this .Agreement.
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ANNEX B ro THE AGREEMENT
Election of Dir'ect-ors 11

1. At the election of directors eaoh governor shall cast all votes of

the member he represents for a single person.

2. The nine p~reons receiving the highest number of votes shall be directors,

exo ep~ that no person who' receives less than ten per cent of the total

voting power of the members shall be considered as elected.

3. If nine persons are not elected at ,t he first ballot, a second ballot,

sha.Ll, be held in which the .,person who received the lowest n'-1lIlber of v<ites

in the preceding ballot shall be ineligible and in' whieh votes shall be

,oas t only by:

(a) governors who voted in the preceding bailot for a person who

is not elected; and

(b) 'governors Whose votes for a person who is elected are deemed,in

accordance with paragraph 4 of this Annex, to have raised the

votes cast for th~t person above twelve per cent of the total

voting power of the members.

4- (a) ' In determining wh~therthe votes cast by a governor shall be deemed

to have raised the total number of votes for any person above

twelve per oent, the said twelve per cent shall be deemed to in­

clude, first, the votes of the governor casting tte highest

number of votes for that person, and then, in 4iminishing order,

the votes of each governor casting the next highest number until

twelve per cant is attained r

(b) Any governor part of whose votes must be counted in order to raise

the votes cast for any person above ten per cent shall be considered

as oasting all his votes for that person eVen if the total number

of votes cast for that person thereby exceeds twelve per cent.

if This ·Annex has been prepared by the secretariat.
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5. If, after the seoond b a.l l ot, nine p z-sone' a not eleoted, further

ballo.ts 'shall be held in conformity with the prinQi pl es l?id down in
- ,I •

.this Annex, ' provided that atter eight persons are elected, the ninth

m~ be elected - notwithstanding the provisions of paragraph 2 of this,

~ax - by a ~1mple majo1"ity of the ;emaining votes. All suoh remaining

votes shall be deemed to have oounted towards the election oftha ni~th

dirEictor.

1/
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DRAFT PROTOCOL TO THE AGREErI1ElJT ESTABLISHING THE AFRICAN DEVELOPMENT
BANK CONCERlITNG THE APPOINTMENT AIm DUTIES OF THE TRUSTEE

THE GO~IENTS on whose behalf this Protocol is signod;

BEING Signatories of the Agreement Establishing' the African Development

Bank (hereinafter called the "Agreement;:);

CONSIDERING that paragraph (1) o~ Article 66 of the Agreement provides

for the appointment of a Trustee for the purposwd0fined in that paragraph

and in paragraph (5) of Article 7 of the Agreement;

TAKINU NOTE of the declaration made, on behalf of tho Seoretary-General

of the United Nations, by the Exooutive Seoretary ofite Economio Commission

for Africa at the Conference of Finanoe Ministers on the Establishment of an

African Development Bank, held in Khartoum, from •• th July to •• th August,

1963, etati.ng that the Secretary-General would take such action and perform

auch duties as are provided for the Trustee in tho said Article of the

Agreement and in this Protocol;

CONSIDEBlNG the need to bring the provi~ions of this Protocol promptly

into effect;

RAVE AGREED as follorTs:

Artiole 1

The Seoretary-General of the United Nations (hereinafter called the

"Trustee") is hereby appointed Trustee for the purposes defined in paragraph

(5) of Artiole 7 and paragraph (1) of Article 66 of the Agreement.

Article .1-
(a) The Trustee shall at all times keep all gold and ourrencies received

from the Signatories of the Agreamentin p~rsuance of the provisions of Article

7"thereof as well -a s any inoome accruing thereto (suoh currenoies and.~n~ome,

in their entiroty, hereinafter called the "funds reoeived") entirely ~~parate

and'apart from all other aSBots and aocounts in a epocial acoount designated

the "United Hations African Dovelopment Bank Trust Account".
_• •- - , ' . 0 ' .•••

(b) The Trustoe shall not hold, deposit, 'use, commit, inves~, transfer

or otherwise dispose of tho gold or funds reoeived or any part thereof except



E/CN.14/Fr·'Lfill/25
Annox II
Pa.ge 84

as is provided in . this Protocol • .

(c) The Trustee may:

(i) deposit the funds received or any" part thereof in a deposit

acoount designated the "African Development Bank Deposit Acoount" for a period

not xoeedi ng six months subject to interest and to arrangements whereby he

may ~ i t draw the funds so deposit~d or any ·par t thereof at any time upon a

ten days' call notice; and

(ii) invest . the funds received or any part thereof in first class

government b~nds de~ominated and payable in a convertible currency and

maturing. within a period of six months from the date of investment.

Article 3

The Trustee shall convene the first meeting of the Board of Governors .·

of the African Development Bank (hereinafter called the "Bank lt ) to take

place within thirty days from the date on which the Agreement enters into

force.

Artiole 4
The Trustee shall transfer the gold and funds reoeived to the Bank not

later .than on the date of the first moeting of its Board of Governors and

shall, at the same time, transmit to that Board "a statement of acoounts

relating to the gold and funds received, audited" in accordance with :the

auditing procedures of tho United Nations.

Article 5

If the Agreement has not entered into force by 1st ~uly 1965 11 the

Trustee shall, not later than on 15th July 1965t return all gold and

:cur r enci es to the Signatories of the Agreement from whom they were reoeived

in pur'suance of the provisions of "Article 7 thereof and distribute any inoome

acorUed from ' those currencies in pro~ortion to tho amounts thus received, .

11 Sao Article 64 of the Agr~ement a~d Note 2 thereto

..
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taking into account the period for which each amount bore incomo. At the

same time, the Trustee shall transmit to the said Signatories a statement of

accounts relating to tho gold and funds received, audited in accordance with

the auditing prooedures of the Unitod Naticns.

Article 6

(1) Each Signatory of the Agreement shall become a party to this Protocol

in accordance with paragraph (2) of this Article.

(2) This Protocol, deposited with the Depository of the Agreement, shall

remain open for signature by tho Signatories of the Agreement until 31st

December, 1963. 11
(3) The Depository of the Agreement shall communicate certified copies

of tbis Protocol to the Signatory Governments and notify each signature and

the date thereof to the other Signatory Governments.

Article 1

(1) This Protocol shall come into effect as soon as it has been signed

on behalf of twelve Signatories of the Agreement ~hoao initial subscriptions, as

set fOrth in Annex A thereto, in aggregate comprise not less than sixty-five
per cent of the authorized capital stock of the Bank. Each Signatory Government

shall apply the Provisions of this Protocol from tho effective date or from the

date of its own signature - whichever is the later date - as if this Protocol had

been ratified or accepted by it.

(2) The Depository of the Agreement shall communicate the effeotive date

to the Signatory Governments.

DONE in Khartoum this day of August Nineteen Hundred and Sixty Three

in a single oopy in the English and French languages, both texts being

equally authentio.

11 See Article 63 of the Agreement
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DRAFT PROTOC OL ESTABLI SRING INTERIM ARRANGEI\'IIDlTS
FOR THE AFRICAN DEVELOPMENT BAmC

THE GOVERNMENTS on whose behalf this Protocol is signed;

BEING SIGNATORIES of the Agreemont Establishing the African Development

Bank;

RESOLVED to give speedy effect to that Agreement and, in particular, to

take urgent measuros to bring about, as early as possible, the actual

• establishment of the Afrioan Development Bank;

RESOLVED also, in order to ensure the succoss of that Bank, to take

measures designed to preparo, advance, and facilitate 'the operations and

other activities to be undertaken by that Bank after its establishment;

CONVINCED, therefore, that Interim A~rangements for that Bank should be

oreated forthwith and carri ed out without delay which would serve these

ends and comprise the establishment of organs required and capable to

devise, initiate, prepare and implement such measures;

DETEffi{lNED to contribute towards the cost of such Interim Arrangements;

TAKING NOTE of the declaration made, on behalf of the Secretary-General

of the United Nations, by the Executive Secretary of its Economic Commission

for Africa at the Conference of· Finanoe Ministers on the Establishment of

an African Development Bank, held in Khartoum from JUly to August,

1963, stating that he would take such action and perform such duties as

are provided with regard thereto in this Protocol;

CONSIDERING the need to bring the provisions of this ProtOCOl promptly into

effect;

HAVE AGREZD to establish hereby the INTERIM ARRAi"iGEMEJ."rrS FOR THE AFRICAN

DEVELOPMENT BANK (hereinafter called the "Interim Arrangements") which

shall be governed by the following provisions:
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Puroosce
--~ _.

The pUJ:'pOSf)C of the Interim .Arrarlt • unt ~J shall be t.J Il:r-ClwtG EJ..."1d

advance the entr;y- into force of the .!frr ~3-ta.bLLching tl~{l Afrioan

Development Bank (hereir..aftor cAlled thIS 1I:-\.t5Tbb-Wcnt") and L1:.r · l::,o-tuo,.l

esta.blishment . of · th0 ~~.i'·rican Developmlilnt r ':,l.Ilk (bnoinaf'tor' called the t1Bankll)

as 'Well as to deviae, initi...to) I'r,.;pare and L:lp1l:,,;~l'Zl~'1t arranG'oc!(mta and

measures that may pr-oreotc (1;r:1 advance the op e.r ationa and. otl:..t;!' activities

of the Bank after i to Gctt;:.bllsllJ~lGnt.

(1) To implc!:1ont i t.n PUr:PO~h1;g, th(: Il1t,<;r~m Arrar:.G~incnta ~l have

the following. i\,mct~.,;ns:

(q) 'I'a 0stablish. J.nJ. :::w.lntai!l c~):n.t<::,ct ';;-:1 t.!..: tIn:: Si61.:'-'.tories of

the ti.uthori tie.';; in African oountriec "Thien ha,ve not signed. 'Le,; .A.gr~emul:;.t

ooncerning -th6 j?os3lbili ty 01 their E;;ignaturG and rat,ii'ie a.ti on thcroof

or aooession t~er~toj

(1.» 'Ito devi~a~ ' il1i t:\.a.t;;" . iLlpleucnt or sUj;lCrviBC o.d.ministrr..tiViS

em~nto

headquar-tor-e of the Bank or r(;;.latinc ~li" its COl"J:lur..iCa,tiollS or othor

or to hou()~Jjt::: 1 tr~ ntaf'fj

( ,., '), '-'

loan and . g'...la.rant l;~ O r'e" ,ul~ticm5, url)i tratLcn procedurc e, gene r a l by-hl:WS ~

agreement.'.l fOT" i td Go-o:gera t i.cn l-,i th o<;neT intern,o,·tio)::..al, recion<>.l or

as well :l8 v 'f o tlie r 1·:)C.·:·1 inctI"l.UrGllts or a,rru11ge~olit~~ iihict nay prOI:lotG

or advance an oa.rly est.:l.blisill!lcnt of tllO :e:~.l~ · .1 ". .. . .~ the ·:;.ffi:)otivo cornmenc c>low.. _ '...\-.

me.nt of i t.\~ 0:P'~r:~.:\.icnf, :wrJ. ot he r <:l.cti-..r). iJieB;

(d) To :iiBcuuc s study and f ·rE:;mr<::; echeC0U for t(;Scmli.cri,l aaeistanne
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(a) I'o Q,880GS poten.-(;icl. uourcce of i'irlan(;i:rlc i'or tb.-;:; Ban..k and

i;ll<':J !·,)lo·:lan"t l';:.d. j n t;' tff>:'nw a.nc, condi.t Lcnc in m:'::} c.r t.,J d~tij!:!l1~;l0 its

bor.rcn·,:i. ne ':J~pQ,o:L i;Jr ~t i J;; r3 c2.x<i. ~/ .:"

(:1:') ·To e:r~)].ol'() tho LJoo::Jibi\:;.t~.eg 1.'(1);: (j'bti,~lr;.il.~· D:ants cr dha;;.'

apeci,::,]. f'ur.d c ,r~ 'j)J. tho ;;J,drainir;t;;:,,;,G.1, ·:·n '::J.- ;1~lio:: '" .~~,(: Br::c.k could b:a 8!'.~

~niti£t0, propar~

its N lrl G~~ S s cons.i . ~nt Hi th tho p'o'Vi

( 2) Thf' Irrt (':dm .ir'r",~u ..... i l ·~ ;-'· ,r.alJ und

:i

of this Protocol.

alee to draw up an inventory

"l.J)pr,oJ.Jri:::;bc·~:~'J o.;<;a.;:d.1'lc l10r:' thc'ro'..:.g~jly ouch p:r'Gj'?ct~:l i ....:;.th the aaea s tano o

or the U~litcd. ~j':~t.:LOi~3 E0cno:nj.G (;cr::;ralssion forilf.'rica (h0XcinaftBr ca.lLod

~h3 I~Cor'lmi~·:::i.o~l!j) 01' (,tb.;,;.r Ot ,.)", J' ox' sp·~~ci ·~ l_z;od ..i,,(;oncies of t he Ur.i t od

Na:i;ions 3 in ·,J.cd <sJ:' t o c::1o.bJ.u tho :B,:r.nk to i(.it:L8.·1;o, ·~s soon ae poasd.bl e , the

di::li'im. biv ':'l otUQ:v ':.:.no.. eel ,.;.::: ti cr. of pt"ojCJc'~G \-; . '~0h it shcuLd financ0.

D) II,!. oO';J'.l:·yir.oC 01.4t its f.un0t~: ons , t~rj Int~rim ,Arrangomen'ta should.

co-sop er-e t e iri th l.·";stor:.:::.;.. and rJ.,R :~j ,o;,:~l (1.cv01 o_, ' ::mt inBti tuti on s G:UGting in

...

.. ' .
J.. :n:; ';rL:;', t.J.( ~

", j.on '1Ti th otho~

,
(4) 'I'hc, .L::tc.rim .~:L2'~·~ . .m I tis :GLz,J.J, 00,:) €oed .v::' in .'].11 its QGcisions by

tho p:covi:::;im-::.:.; ai' A,c·ticlo." 1 and 2 of i;b :~ s Prot cco), and have duo 1" "'" rd.

to Ju·tlo1ss 1 arid L of' th(~' Lg-:eoE,mGnt.

Str.\.IC tlU'8------
I i;.er i JU. ~ __en " morrt a sha1.t 1 [J,3 i tl3 p" _·i p[.il 0 _' _1-:13 , c ompr-i. eo a

Oovern.ing B(~cly, a. 0}-,J.oi !~~Xt.:0i.lt:L-;rC, assistod by:-.J.. otafI, and 0..11 J!.dvisory
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Article 4
The Governing Body

(1) The Governing Body shall ~~ ,oompo sed of the Ministers of Finanoe

of the Signatory Governments or their Representatives.

(2) In addi tion to the powers pr-ovtided for the Governing Body ' elS\IIwhere -'""'"

in this Protoool, it shall oonsider and approve a report .on the activities of the

Interim Arrangoments submitted by the Chief Executive at a meeting which it shell

hold each year on the oocasion of the annual session o£ the Commission.

(3) Each Ministor ropresentod on the Govorning Body ~hail have one :vete.

Unloso oth~rwiso ,pr ovidod olsowhero in this Protocol, tho Govornin~ Body shall
dAOido by simplo majority.

Artiole 5

The Chief Executive: Appointment

The Governing Body shall elect the Chief Executive in accordance with tho

provisions of paragraph (1) of Article 23 of this Protocol. He shall be an
•

African of the highest competonce and established reputation. While holding

this office, he shall not be a member of the Advisory Committee nor shall he

hold any other office or employment. His t~rm of office shall expire upon the

termination of. this Protoool. He shall, however, cease to hold office if the

Signatory Governments so decide by the majority provided for his olection in

par~aph (l} of Artiole 2} of.thi s Protocol.

Arti~le 6
The Office of the Chief Executivo

(1) The Chief Exeoutive shall direct the aotivities of the Interim

Arran nts in conformity with general policies determined by or in consultation

wiih tho Advi or y Committee.

(2) The Chief Exeoutive shall act as Chairman of tho Advisory Committee.

(3) The Chief Exocutive shall be the head of the staff of the Interim

Arrangements, the services of which he shall organize. He may, if required,

appoint one or two deputies wiih due regard to regional represontation, and may

usa consultants within these servioos. In organizing thoso sorvicos he shall,

with all duo rogard to economy, bo guided by tho RQ~or~.on ~t~~iro ~rangomonts

approvod by tho Conforenco .Qt~Financo Minist?~s on tho Establishment of an

Afrioan Development Eank .refcrrod to hereinbeforo.
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(4) The Chief jxecutive shall app al t and release members of the

staff in aoo~+danoe with staff regulations ioh he ~hall make after oon-
. "

sultation with the ~dvisory Committ~o.

. ( 5) In &pfointing' tha staff·, the Chief :J.xecutive shall' make it hi lil
.;. . - . . '", ' . -

foramost consideration to secuz-e the hi . at standards of .effioiency,·

technical oompetonce and int~grity. He shall als o tak~ into account the

need tor an equitable g00graphical distribution.. .

. (6) The Chief ~x0cutive may ratain h Bervi~es o~ outside oonsul-

t ar.t s whencv~r this io required by the specia l ized O,h&racter of their task.

(7) The Chiof ~xocutive 6~all be tho legal representative of the

Interim Arr~lgemonts. For ,i t s purposo ap~'~~thin its funotions, he may,

on its behali', accopt ) hold, co~it, i nv at , use, transfer or otherwise

dispose of all funds or ot~Qr assots appertaining or entrust thoreto.

Artiole 7
Advisorl Committee: Tasks.

.. ,. ., .

" Ju-t i cl e 8

/~he Advisory Committee shall advise the ChiQf :Executive on matters of

:$enerai pol~oy'collcerning the IntGrim ~~rangomonts and on any specific

Lssue 'in rolationthel'eto referred to it by ,the Chief EXE.lcutive on his o~n

.1nita.a,tive.or a.,t ' t ,ho .,=.otlU.ast. of itt Lca.st seven Signatory Governments •.
. J..

Advisory Commit t

.Th6 ~i.dvisory CODllIl i t t ac ohs.l l be '01' ni no IIlt:;mbers who shall

be exp·.;,rt's from African countr-I es, chosen in thei'r i ndividual "oapa.c'i ty wit h
. . . .

dUG regard to their compotonoe and·exporience in fields'relevant to the

purpose and f'unc't i orra o-r the Intorim .Arrangements .d to the need for an

equitable gGo~aphical rGprGs~ntatioh on ' that Committeo.

Artiole 9 ,

Advisory Committee£ De"n1gn t 10n of Mmber s'

M9mbers. of 'the Adviso~ Committe~ shall b~ designated -by the ~~±ning

l30dy ,J.n...accc anc e wi,th the I,rovi s~ons of paz: _h (1) 0 ~ Ar t ol e 23 of -"

thia ·Pr~tocol. m cy' shal l beld offioe unt il t he t rm1 ~ion ·of t his Protocol
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unless the Governing Body, by the majority provided for their designation

in that paragraph, decides otherwise.

Article 10

Advisory Committee; Honorarium

Members of the Advisory Committee shall receive an honorarium for

attending its meetings at tho rate equivalent to 250 units of aooount, as

defined in paragraph (l)(b) of Article 5 of the Agreement (hereinafter called

lIuni t s of acoount"), for each week of attendance. In addition, reasonable

oxpenses incurred by them in attending moetings of the Committee shall be

reimbursed.

Article 11

Advisory Committee: Procedure

(1) The Advisory Committee shall meet - at the headquarters of the Interim

.. Arrangements or elsm'/'here - at least every six months. It shall first meet for no

longer than two weeks within one month from the effective date. It shall be

convened by the Chief Executive.

(2) The Executive Secretary of the United Nations Eoonomic Commission

for Africa (hereinafter called the t1];xacutive Secretary") shall be entitled

to attend (or be represented at) the meetings of tho Advisory Committee.

(3) The Advisory Committee may invite international organizations

whose part in the general economic development of Africa is widely recogni~ed,

to participate in its meetings.

(4) The Advisory Committee IDay adopt its Rules of Procedure.

Article 12

Prohibition of Political Activity

(1) The Chief Exeoutive, the members of the Advisory Committee, and

the staff of the Interim Arrangements shall not interfere in the political

affairs of any Signatory Government; nor shall they be influenced in their

decisions by considerations other than thoso 'Ahich promote the purposes and

fUnctions of the Interim Arrangoments.

(2) The Chief Executive, the members of the Advisory Committee, and

the staff of the Interim Arrangements, in discharg0 of their offioes, owe
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their dut,Y entLrolJI to tto In t'.·l''lm .~.I'ri:xt.~")!:lcn k: and to no other

e.uthority. ~:iach Sif.!p.:.tory Governz:~nt Gh::l.l1 '\; CP "c t tha i-nt ':..rnationW

char-ac t er- of thi3 dutJ• .:.i.i:>d, shall '!".:>t'r<1iD rz-om '1.11 att\.lll'q:,ts to inf1uenco

al'<r of thE.lII in the diech.:;.q;<.l of tboir duti~:';5•

.£.,u.'tic1c 13 .

Head9.ui,;;.~·t.:'r~

'l'he Lrrt er Lm ;i.rranfs-o.m&nts sh.i:,ll have ~. t c hHadqu.a.xtvrs at

Addie ~bab~.

•
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PART II : SPECIAL 'ASSISTANCE

Article 14

Assistance by the .U.•,N. ·.Econ omi c Commission
for' ,At±- ida'

(1) In carrying out its functions, the I~terim'Arrangements shall

be 'enti tIed to. call for assistrn.ce on the services of the secretad.at

of the Commission •

. (2) ; · .Th~ Chie,f: Executive and the Executive Seoretary allall jointly

determine the terms and conditions on whioh the secretariat of' the

Commission will render assistanc~ to the Interim Arrangements.

Artiole 15 '

Special Assistance from other Sources
.~ :

,, ( 1 ) In carrying out itsf,unctions, the Interirp Arrangemtmts may
: ' . . ' :

accept, in addit~on to the ordinary oontributions pr.ov~ded ~or i~ Artio~~

17 of this Protocol, speoial assistance from ~ny Signatory Governrnent 9. ." .'

othe~ Government, organization or .institution in the form of othe~
I . · .': • • '. . '

oontributions or ,of t e ohni oa l assistance or other facilities

'" prov.ided tha. t such spe c'i.a'l assistance is not z-ond.er.ed sub j ect to any term. , . . " . "

or oondition that .could"in .any way prejudioe, limit 9 deflect or otherwi~e. " , . . ' ....:'. , - ' . . ' . . .
aLtel' the purposes .or .f un c t i on s of th(7 Interim Arrangements.

(2) Bearing especially in mind paragraph (1) , of Ar~i·olel2 . o~ .

thi~ Protoool, the Chief Executive shall nsgo~1ate and determine ·t he

t .ermS and conditions on which special a'asd s-tance shall be . r-ender-ed to ..'.

the Interim Arrangements.·; He shall notify the Signatory Gov.ernmentsof

the amounts of any. funds ·and ofth~ nature of any other special assistanoe

that he agreed·the Interim Axrangements would accept.
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P1JtT III :FINANC~

Article 16

Financing

In incurring expondituro tho Chief Exocutive shall, with all due regard

to econom~, be guided by the Roport on Interim Arrangomonts approvod by tho

Conference of tho Financo Ministers on the Establishment of an African Devolopment

Eank referred to horeinbofore, and such expenditure shall be incurrod in accordance

with f ' anci al regulationa which the Chief Executive shall mako aftor consultation

with the Advisory Committee.

Articlo 11

Ordinary Contributions

(1) The Signatory shall mako contributions (in this Protocol

called tho "ordinary contributions''') to the Interim Arrangemonts, which, sub j oc t

to the prOVisions of paragraph (3) of this Article, shall, in ·thoir aggregate,

amount to the equivalent of 2 million units ·of account (hereinafter callod tho

Ilma..x:i mum contributiona to'tal!'). ·

(2) Of tho maximum contributions total, tho equivalont of '940,OOO
uni ts of account ~hD..l1 be paid in · two instalment's. The aggregata. amount payable

in rospoct of each such instalment (heroinaftor oa'l.Lod tho :''' i ns t al ment ~'t'o tal " )

shall ropresont 470,OOO 'units of account. The instalment payablo by oach

Signatory Governmont shallbo that'indicatod in its respect in Annex A to this

Protocol, whioh shall form an integral part theroof.

(3) Aftor tho end of a'poriod of one yoar from the cffoc~ivo date, the

Chief Executive may, to tho oxtent that in his o.p.i~ion this is required for

tho activities of the Interim Arrangoments, oall all tho Signatory:Governmonts to

pay oach the remaindor of its ordin~ry contributionor .a p,0rcontagethoroof.

That porcontago shall be uniform for all Signatory ·.Go'l(or nmont s • .... Tho Signatory

Governments shall be given one month's notice of tho date on which any such

payment becomos due.
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ju' ~icle 18

Paynlent of Ordina~y Contrioutions

The first insta.lment of i"ts or-df.nary contrLbu tion shall be due f r om

each 3ignato.t',Y G;)VGrni:ltm·t on t~G ~,hL('ti0tll day from the ef'fec't i ve date 01.'

from th~~ do,to of' tlw signa (",'xX'"" by the ~~ib:1atOl>.Y GoYernm"m"t concerned,

whichever is tho later data; th'a second. Ln stt.Lment ah e.LL become dUG on

the last day of <.h pC3l':Locl of £(:..x nonchs f'z om tho ef'f oc t Lve du~~e·.

Ordinary contributions shc.Ll. b e paid =.n conver t LbLe cur-r ency , In

exceptional circumstances and in ()~·d.01'~o 8.::,sist 11 ooun tz-y ",lhich has

special dif'fi.<..'UJ.t:i.G8, the Chi.cf :8x o c u. tJ.\'G ma.y E.gTGe ~hn t a Signa. torJT

convertible. rrh3 pril.lcipl·,"ls V.l·::lr:'-~lyj".:,f:;' t}10 pr-ovi si cn s of par-agrapc (1)

of l~rticle 26 of thG Lf;rE:>emi.-:m l:i eha.IL uppl~r HIH3:I" QVGl' th-JrG is a, significe.nt

deteriora tj,O:"l in tlJe ~.rd,:LU0 cf ".;no. t cuur oncy,

;'.rticle 20_...-. ---- .. ._--

(1) To enab Le it to fulfi:i. its r-U1"'Ji08GS az d '~h3 f':~nctions Hi th which it

is entrusted; the J.'l-t·'3r.im kna~ge~Gnt." she.Ll, :POSBC~SS full jl)..I'idical

personality. To thoS0 ends, ths Interim,~l'ra,ngementsmay en-~er into

agr e emerrt s vrith S:tg:ne. tory GoV'::r.'~lmel1-ts, othor Governments and. other inter·­

national urganiza:tions. To - h e aame onds , the In'i;erin .Arrn.ngements, tho

Chicf Execative, i'Ls staff} its expcz t s arid CO:CH:Jl',:. tcrrt s shall 00 entitled

to the pri.v:i.J_ef~G~, exemp t i c.r;e and :i.mmunitic '3 :,;Jro·rLd.ed for the Bank ~ its

cfficGrs and empLoyue s 9 i 1,8 0Z)erts and consul tc;.i.1·~B, .r e spe ct.Lv e Ly , in

Articles 52 to 57 of the Agreement, r.'i\J.r.J1,Hlr s of the Governing Body and

the Advi sory CO/ami ttee aha.LL enjoy the imn'l:!.ni ties and privileges provi.ded

in par-agraph (i ) of Art~d,}le 56 of the. .hG'l"ecment<
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(2) I.n i:b.,-;j torri tory of ea.ch SignG.'tory Oov.8rnm<::nt th0lutw--i ~]

.A.rran~eman.V6 shall POSSOSl3 juridloal por sona.La ty and , in lb..rtj,cuJ.ar,

fULl capacd, 1iY

to con tract~.

·t,o aoqu.i,r l';; 'and d~\.s:pcso (If ~~::'::1Qva.blo and. novahLe ,tJroperty; and
. : i" .

to Lus t Ltu te logal p.ro~od:w.;s8:' ..

r

,/

(J) 'rhu Ohief Exccu t i.ve shct..ll h""'Te th8 .Yi1Jb.t and the duty t o w3.;t"rc.· ih.0

iml7:Uni ty of 9Xly member- of tho i3tc.f~· in b.J.S8f:1 wh'rrt,;, in his op Ln.i.on , tha.
. . I . •

irununity vTould impede the COVXS0. of Ju.8~iQO and can 'be W<li~rod'-Wi thout

prejudice to t4~ .inter0Gts, or tb~ Xut0riE ._~rungc2ent8.

P;....::l'J: V: ?D~l',.L PROVISIons

(1) Eo.oh ·S i gn i:l- t or y of. t.b.e Ag:r u ..:; ~ '-'11t :;:l'l ~ ~1 1 'be oome 11 party to this '

Protocol in acccr-dan ce 'Vii t1: I)a~V·D.ph (2) of ·~b.i ~ 1..rticie.
",

(2) . Thi~ Protocol, de90sii~d'~ith thu Dcpo~itori of the Agreement, shall
\

:r cn.::..in open for aign.::;;turd 'bJ' the Signa.tcl'iet:} .of' -Phs ~eem-en-t antiJ. 31st

~.)oc"' I;1b e-.1.· , .196'J .

C» '.J;h0 Depo::5-i tor:)" 01' thoil il..et'c).~el1t 3t.~1l comm~cat() cer"ti.f'i-od

COpi6.S of this 'Pr o t o col to tb.;; Signatary GohJ:r,nm~.is $~ nctify o~ch., .
si&nQ.tu:re q.n.d. till:) dut.:: thuroof 'co th<.: ,.)' ~bJr Sign~;ho.ry' O:overnmonts.

ArticJ(~ 22

118 seen .8.S it has 1~t:l0n ;'i>1blJ.0d. un behL:l.lf ejf hl'olVI;; fJi&;n2.. tori0B of to.,,:
Agr.0 0lr,,,,,U·t ;hos,G in:\, tij.al Gun :Jc:r.iptio1;L/iS to th~, ~..utlloris0d co.pL i i",l Gt~k of.. '

th~l Bank , 11~ aeb . t~or~h ~. Au;n0~ A ,; 0 tbo f~eel:1~nt! in (.1ggr.~gi).·tv compz-Lse
-----. -----.. -'. - "T"---""'\--·-l--
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not less than sixty-five per cent of that capital stock. Each Signatory

Government shall apply the provisions of this Protocol from the effective date

or from the date of its ' own signature - whichever is the later date - as if

this Protocol had been ratified or accepted by it.

Article-Gl

Commoncemout of .Aotivities

(1) The Executive Secretary shall convene within thirty days from the

effective date, a meeting. of the Governing Body at which they shall:

(a) by a two-~hirds majority elect the Chief ExeQutive and designate,

by the same majority, the membors of thQ Advisory Committee in accordance

with the provisions of Articles 4 and 8 of t~is Prot~col, respectively; and. .. . .

(b) design~te a Board of Auditors co~posed of two members •

(2) Until the Chief Executive assumes the duties of his offico, the Executive

Secretary shall take all aotion which in his opinion may facilitate the

commencement of activities of the Interim Arrangemonts ~nd, in particular, convene

Dhe Advisory Committee for its first meeting.

Article 24
Termination of the Protocol

(1) This Protocol shall tcnnin~te six months aft;r the Agreement has entered

into force or, if the Agreement has not entered into force On or before 30th,
June, 19~5, on 31st July, 1965~ +

(2) After the Agreement has enter3d into force, tho Chief Executive shall:

(a) report at the first meeting of the Board of Governors of the

Bank on the activities of the Interim Arrangements;

(b) transfer to tho President of the Bank without delay

all arrangemonts, instruments, projects etc., prepared

for the Bank in pursuance of the provisions of this Protoool;

+ See Article 64 of the Agreemont and Note 2 thereto.
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, , ( c ) submit tc 1;::"'3 Boar-d of Diroctors of the Bank a Statement of

Aocounts of tb.", Int",ri6 ~\..rranG<:>m(lnts duly vt:lrified by the

30 0x d cf Auaitor~ pr evided in paragraph (l)(b) of Article 24

,',f.' tb.iG Protoool;ami

(d.) befcre the tGrmina.ti;!t1 of thi8 Protocol, transfer all property

and D.$ofJts of til.., Intorir.l Arrang(;[;lGnts -to the Bank..

(3) Should. tho Agr00ment net' have entered into f o.r co before 1st July,

1965 . , tho Chid' r:-.c.:lGutivG sh,~~ll ~

(<1)' subJ;;lit t;~ thu Governing .Body a. Statement of Accounts of the

Interim Arrangeru~nts Quly verified by the said"Board of Auditors;

(b) b er'or-o th,~ termiria td cn of this Protocol and subject to sub­

' p~:r~~g;'o.p.h (0) of thin pu,ragTaph, distribute all property and

ass0t~ Jf tho Int0rim Arrange~ents as the Governing Body, may

de texmine .,

(c) trWlsi'er -t o" thv Ext3cutivo Secretary all arrangements,

instruments ~nd proj0cts prGp~red for the Bank in pursuanc~ of

the ?.I"ovisions d' this Pro t .ocoL,

.;'\..rticlu 25

SigrLtul.'Y Il ov cr nmen t s

Tho (;xpr8;"c;ion HSignu. tory Oove.rrnnen ts", USE::d in a provision of this

Protocol" sha.Ll, rof't:r t c c:.ny Gov~ri1i;10nt3 en whose behalf ·this Protocol hac

b con zi;;ni:-](l b0f'oru or ;:;. t '~hc ti:l:c., vh cn this provision is appI Lod.,

DOlB , in Kh~rt01..<I:I this.' •.•• :da y of August Nineteen Hundr-ed and Sixty

?hr8c j in i singla ~C?y in the'Engl~sh and French'languages, both toxts

being ~~u~lly uuthentic.

---------------------_._--.------------------

,
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it. NNE X ' it.

ORDINARY CONTRIBUTIONS TO INTERIM .ARRANGEf.\~:C;NTS

GROUP Signatory Governments
included in the Group

Amoutlt of each
of tho First
WO ,I ns t al ment s
by each Signatory
Government
(units of

account)

Aggregate
amount If
Firs'; two
Instalments
by each Signatory
Government
(units of account)

Amount of
First 'hiD
Instalmonts
payabEo by
,al l Signatorio;
of the
it.gi'eement
(Units of

account)

1.

2.

Total

Burundi 10 000
Cameroon
Central African Republio
Chad
Congo (Brazzaville)
Dahomey
Gabon
Guinea
Libya
Liberia
Mauretania
Mali '
Niger
Ruanda
Sierra Leone
Somalia
Togo
.Uganda
Upper Volta

Algeria " ,; -: 20 000
Congo (Leopoldville)
Ethiopia
Ghana
Ivory Coast
'Kenya "
Madagascar
Morocoo
Nigeria
Senegal
Sudan
Tanganyika
Tunisia ,
United Arab Republic

20 000

40 000

380 000

560000

940 0(}O
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DRAFT PROTOCOL ON THE SIGNATURE BY THE GOVERl~~ENT
OF KENYA ' OF THE AGREEMEl'4"T ES'l'ABLISHlNO THE AFRICAN

DEVELOPMEliT BANK
,
I .; . "

. " .' . ,.
Tm:.OOVERU]I,'1ENTS on "fThoso 'behalf this Pro'tocol is signed;

BEING SIGNATORIES of th9 .Agr eement Establishing the African

Development. Bank (hereinafter oalled. the "Agreement");. .

CONSIDERING paragraph (1) of Artiole 3, Articles 5, 6 and 7,
Ar'tiole .. 63 and paragraph (1). of Artiole 64 of. the .Agreement,

Annex A thereto and ·the Note in that Annex;

CONSIDERING tbe need to bring the provisions of this Protocoi promptly into

effeot;

HAVE AGREED as fol1o"Ts:

Article 1

The Government of Kenya may sign the Agreement and, upon

acquiring the status of an independent State, deposit its instrum~nt

of ratification thereof in accordance with tho prOVisions of Artiole

63 and paragraph (1) of Article 64, respeotive1y.

Artiol e 2

The ini Ua1 subscription of Kenya to the authorised oapi tal.,

stock of the African Development Bank (hereinafter called the IlBankll
)

, shall be equiva.l.ent to 6,000,000, :u.nits of ao.coun t, as defined , in paragraph (1,)

'of Article 5 of tho Agreement, and shall oonsis t of 300 paid-up shares

and 300 callable shares.

ArticlE) 3

If the Government of Kenya signs the Agreement and deposits its

instrument of ratification in accordance with Article 1 of this Protoool,

the Board of Governors of the Bank shall take the action required ·to give

effect to the prOVisions of Article 2 of this Protocol.

Article 4
If the Government of Kenya signs tho Agreement in accordance '

with Article -I of this Protocolj it shall be deemed,until the Agreement has

entered into force, to have initially subscribed shares of the oapital stock of

the Bank as provided in Article 2 of this Protocole
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Article 5,

(1) Each Signatory of the Agreement shall become a party to this Protocol

in accordance with paragraph (2) of this Article •

.(2) ,Thi~ ,P'rot ocol ,. deposited ",with the 'Depos i t or y of the Agreement, shall

remain open for signature by the Sfgriatorie's ofthG Agroement until 31st

Deoember, 1963.

(3) The Depository of the Agreement shall ~ommunicate certified copies

of thi~ Protoool to the Signatory Governments and notify each~si~ature and

the date: t ,hereofto the other Signatory Governments.

Ar'ticle 6

(1) This Protoool shall come into effect as soon as it has be'en 'sfgn,ed on

behalf of twelve Signatories of the Agrooment whose initial subscriptions to the

authorised capital stock of the Bank, as set-forth in Annex A to the Agreement,

in agg~gate oomprise not less than sixty-five per oent 'of that oapital stock.

Each Signatory Government shall apply the ~rovisions of this Protocol from the

effective date or from the date of its own signature - whichever is the later.
date - as if this Protocol had bean ratified or accepted by 'it~

{2) ' ~he Depository of the Agreement -shall communicate the effeotive

date to the Signatory Governments.

DONE in KhartoUIl1 this day of August Nineteon Hundred and Si:~1iY Three,

in a single oopY in the ~glis~ and French languages, both texts b~ing

equally authentio. .. ' ' " ' '
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ACCESSION TO THE AGRE~4IDvT ESTABLISHING THE AFRICAN
DEVELOPIl~ENT BAlTIC BY THE AFRICAN' ASSOCIATE MEi'ffiERS OF

THE ECONOMIC COMIVJlSSION FOR
AFRICA

Resoluti~n j adopted b~ the Preparatory Moeting at its final. plenary

Session on 27 July 1963

The Preparatory Meeting,

Recommf..:nds to the Conference the adoption of the following Draft"

Resolution «n the Accession to the' Agreement Establishing the African

Development Bank by the African Assbciate Members of the Economic

Commission for Africa:

DRAFT RESOLUTION

ON THE ACCESSION TO"1u~ AG~~ENT ESTABLISHING THE AFRICAN
DE\'ELOPMENT BANI{ :BY THE AFRICAN ASSOCIATE MElI1J3ERS OF THE

ECOI~OMIC COKillIISSION FOR AFRICA

The Conference,

Ap;rees that the African Associate Ivlembers of"the ·,Economi o Ooraml sa i on

for Africa may, if they so desire 7 accede to the "Agr eement Eetablishing

the African Development Bank when their prosent disability from doing so

has 'been removed on terms which will be no less favourable in "all respects

than the terms on which they could have become members o£~he African

Development Bank at any earlier time if such disability'had not existed.
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THE AFRICAN DEVELOPMENT BANK AND· THE GOVERNMENT
or THE REPUBLIC OF SOUTH AFRICA

Resolution 4 adopted by the Preparatory Meeting at its final plenary

Session on 27 July 1963

The Preparatory Meeting,

Reoommends unanimously to the Conferenoe the adoption of the following

Draft Resolution on the Afrioan Development Bank and the Government of the

Ropublic of South Africa:

DRAFT RESOLUTION

ON THE AFRICAN DEVELOPMENT BANK AND THE GOVERNMENT
OF THE REPtrnLIC OF SOUTH AFRICA

The Conference,

Agrees unanimously that, notwithstanding the provisions of Artiole 3

of the Agreement Establishing the African Development Bank, in view of the

apartheid policies pursued by tho Government of the Republic of South Africa

and the universal oondemnation of such polioies throughout the civilized

world, it should not be qualified for mombership of that Bank until its

Government has terminated its apartheid policies.




