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A meeting of.scnior officials and ‘exp.rts pruparatory to a Conforince
of Finance Miniet.rse on the cetablichpent of arn African Dovolopmont Bank
wvas hold in Xhartoum frem 26 to 27 July, oconvoned Wy the Zxcouwtive Socrotary
of tho Joonomlie Commission Tor Africa, in accordanco with Comaisaica
resolution 52(IV). ]

The folloving coustriss woro roproasentod: Alpcria, Surumdi,
Camcroun , Contral African Ropublio, Chad,; Congo I:.Bm.su'wi].lﬂ}, Congo
(Loopoldville), Dahowmey, Sthicpia, Pederation of Ghodcoia end Fyasaland,
Ghana, Ouinon, Kenyn, Libsria, Libys, kadagascar, keli, Haurcetania,
Mauritius, Morcoou, Nigoriss Senbgal, Somalia, Sudan, Tangarnyika,

Tunisia, Uganda, Tmitod Arab Bopublioc, Zaneibar. The following cotntrics
scnt obeorvars: Bolgium, Ceechoslovalkis, Frazncg, India, Italy,
Fothzrlands; Swidon,; Switzorland, Union of Sowict Secialist Ropuhlios,
United Kingdom, Unitod States of Az .ica. The following orgenizations
aleso sont obeorvors: UR Special Furd, FAQ, URZSCE, Afro-Asign Jrganiza-
tion for Joonomio Co-opiration, amd CCTA. '

At its opening sessibn the Froparatory Heoting was addressud by
H.&. Sayad Abdol Eajid Abmed, liniator of Fipance ahd Zoonomice of theo
Heputllo of Budan, and vy the réiopcntative of the xooutive Blorctary
of the UN Sconomic Commission for Africa. Tho text of theoir atatcmonts
is roproducod in Appondix A and Appondix B rospectivoly.

At its firet moeting, the Proparatory Mooting ocdopted resclution
¥o.l (=ea Annox I) recommending the Bules of Procedurs for the Confercnows
of Finanto kinistore ard sgroving to be governed 'h:.r tha samc Huloe of
Frooodurc insdfar as thay wire applicable.

ir. E. BEHEIRY (Sudan) was eleotsd Chairman and Mr, G, KARGLUK (UAR)
and Hr, L, KANIE {Bcnegal) wore slacted Vieo—Chairmen.

In agocordance with the Rules of Proosdurc, a 3tscring Commitico, a
Drafting Committco, & Commizoion on Capital Eubénriptinnn and & Com=
mission on Interim Arren emcnts for the Bank and its Loecation wirc sit up,
with the following offictrs and msubers: the Stocring Comaittzo consistod
of the Chairman, tho two Vies-Cheirmén end the Chairmon of the Committous
and Commissions, togothir with the ripriesantatives of Chank and Keorya.
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The Chairmen of the Drafting Committeo was Kr. HMANCASHA (ithiopia), the
Vige~Chairmen was kr. MAWALLA (Tengenyika). and the membors wore Burundi,
camoroun, Dehomuy, Madageecar, Mali, Niguria and Sudsn, The Chairman of
the Commismaion.orn Capltal Subscriptions was Nr. AKINRLLE (Migoria), the
Vigc-Chairman wae ir. MATEUGS (Ouinoca) and th:e mombors were Chad,.
Maurstania, Msuritius, Somalia, UAH, Uganda and Janzibap, Tho Chairman
of the Conmiasion on Intorim Arvangosicnts for the Bank and its Looation
was kr. HINRANI (korocoo), the Viec-Chairman wag Mr. KWATENG (Gbana) and -
the mombars wero Algoria, Cameroun, Contral African Hopublie, Konya, .-
Liboria, Libya, Msli, Sudan, Tunisid and Uganda,

The Stecring Copmittce met evory day to reviow the progress of work
of the FPreparatory Footing and ite subaldiary bodies. It dealt with
crodentiale and riportod on thie matt:r- to tht Frepardtory Heeting on
26 July., The Preparatory Héeting in ite turn asecroditod represeontatives
and observore as mentioned in Appendix € to this roport.

The Chajirman of the Committos of ¥ina on thoe Lotablishmont of an
African Dovolopment Bank, Er. SURTUN (Liberis) intrcduced the final report
of tho Committes (4/0M.1l4/MB/1) and gave an acoount of tho stops which -
had led te¢ the present Mocting.

Tho Commission on Capital Subsariprions hﬂlri. throo mootings and ite
report to the Proparatory Eooting is atfaschid as Appendix DB.

The Comwisaion on Intcrim Arrang.acnts for tho Bank and.ite Location
held six meetingo and its riport to the Preparatory Neeting is attached. .
&g Appordicer 5 oand F. The Proparatory Meeting, in examining tho
raport of the Commission, considored the question of subscriptions to
and voting in tho, Interim Arransgoments. Aftcr digcuesion. it was agrodd
that tho subscriptions to tho Int¢rim Arrangimonte should bo.cithen -
§2u, 000 or §40ywdl--por annumi that voting should be on tho basis of
one vote psr country, and that.a two-thirds mgjority would be roguired
for the eleotion of tho Chiaf "xocutive end tho Advisory Committce.

The Proparatozy Meeting rovicwed in plonary session the Draft Agree—-
mant establishing an Africen Dovslepment Bank sulbmitted to it by the
dxecutive Scorctary on bebalf of tho- Committea of Nine. '
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After considoring the roporte addressed to it by the Commisaion
on Capital Subscriptions and othor tochnical aatters and the Commission
on Interim Arrangomonts and Location, and aftor considoring the text of
the Iraft Agrcamont and related protogols as amandad by tho Drafting
Committeo, the Preparatory Meeting in plenary sgssion docidad teo adopt
rasolutions 2, 3 and 4. The toxts of these resolutions and of the
ravieed Draft¢ Agrocment and related protocols aro attached as Amnnsx II.

The Proparatory Heoting cxpressed its warm thanks to the Government
and people of the Sudan for the welcomo which had been extonded to tho
Weeting; ite appreciation of the work of the Comuittee of Nine and itm
thanks to the Cheirman of the Preparatory Mooting, the othor offioers
and the asoretariat.
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APFEUDIX A

OFENIR( STATENERT BY H.Z. SAYED ABDEL MAJID AHMED
HINISTHR COF FINANCE AND ECORQIICS OF THE REPUBLIC CF SUDAN
T0 THE FREFARATORY MIETING OF THE FINANCE HINISTERS COHFERENCE

Honourablo Chiofs of Delegations,
Delego tes,
Friends,

It is with grnat'piauaurﬂ that I have thoe henour to welcomo you cll
on bahalf of H.E. the Prosident El Forik Ibrahim Aboud, and the Govermment
and people of the Suwlan to this wital znd historio mesting in our ﬁnpital
Ehartoun.

In fect I wondoerdd if such a formal welcome wae really neccasary. For
those of you wht have had glimpsaa of our countryside from the air, who
heva acen the stroiches of sand, the patohes of greon and Ehartoum with its
lively contrasts of old and new, =ust have ohserved something which is in
one W&y oo another similar er reminiscent of conditions back home. If you
havo the chanoa (as I am sure you will} to gow parie of our ocpuntry furthar
Rorth, South, Bust or Weat you will find how African conditiona in all their
varieties and similarities ars represented in the Suder. And I hops you
will also eppreciate how we, like nany othker African ctates, hove managed
through the years to mould our people into one nation engaged in building

a common future.

In short you are at home. If you find us lodking in phyalcal comfort
please forgive us. Jor you will never find us lacking in friendship, brother-
hood and dedigation to the cause of Africen unity and specifically the sause
of tho Africen Development Bank.

Centlemen,

For all African countriees - gnd the Sudan is no exception - frecdom
has poged the great quﬂifiun of socianl and eoononia duvnlnpqpnt as the
major challenge of our genar:tian o well as thet of many generations to
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goma, Our axperiences have shown that though independently some mezsure
of success can be achieved in the tceks of social and economic development
by individual nations, pregross cennot be complete nor will the goal of
aAfricean unity be spowdily realised unless we Africans evolve the required

oeans of ccoperation and coordindation inm the fields of sconomic and tradas.

Bence the importance of the African Developmoent Bank. Suffice it to
asntion the relaztive iscletion from esch other in which we live, the in-
adequncy of coamunications of all types botween African countries, and

the consequent handiceps to the promotion of inter-African trade.

Our delugntes have in the previous meetings persistently emphasized
bayond measure of doubt the dedice tionm of the Qovernnent of the Hepublic
of Sudain to the cguge of the Africpn Development Pank. I wish to take
this opportunity to declars that we will spere no effort nor consider any
saorifice toc great to bring nbout the effective establishment of the Bank,

Though we can louk back with artisfaction &t the progress so far
achieved, it con be rightly soid that your deliberations in this meating
represent a crucial etege in the development of thia project. For on
the outcome of your deliberntions depends largely the aucoess of the
confarence of the Finance Minigters. 1 am sure you &re deeply consolous
of the grest and historio responsibilities that have baon placed upon your
ehoulders and thet no offort shoild be spered to orown thie moating with
the achisvements which 2ll Africans eagerly await.

Jentlemen,

I =z aure you will mgree with me in this connecticn that we cannot
refer to the progress made toward the sstablishment of the African Develop-
mnnt‘Bank without mentioning the vital role played by the Commitiee of
Hine in this reapect, I should like to pay tribute te the members of this
Commlttes for thelr untiring endeavours in carrying out the mandate en-
trusted upon them by rescluticn 52 (IV) snd in justifying our confidence
in their sbility. The documents before you clearly indicate the extent of
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their contaots with African and non=African Jovernments and instltutionsg;
thair careful end meticulous investigation of tho possible financial and
administrative structure of the Bank and thelr recosmendailons regzrding
the nature and extent of ite operationa. They culmingted thoir long and
vigorous efforte by preparing a well-conceived charter for the Bank now

for your consideration.

In your afforts now ag well as in the paat you will nc doubt be sbly
pagiated by the Executive Seorstary, his team of sdvisers and staff. 1
would like to take this opportunity to thank the Executive Secretary and his
gtaff for all they have done to enable us to welcome you hore.

Jentlemen,

Once agein I extend a ocordial welocome to you and eéxpress the hope that
you will have s plezsant stay in dur midst. We in the Budan kive & saying
to the effect that he who drinks from the Nile will alweys coms again. I
em pure by the end of your daliberations you cnd the African Development Bank
in turn will have drunk deep from the Wile. And sccording to the saying,
I hope, time will show that you will 2ome back.

May Ood bleas your efforts,.

Loeng live African unity in the service of freedom, peace end proaperity
for all mankind.

Thank yoiu.

T ————— . e T —
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i, 1 IVE OF THE EX40UTIVE
; BCOBOMID CURATHOT N :va AFFICA, TO TEE PHeFAACURT WIRTIS
IHISTERS Cuit LBN0E, KAl Jul ;

.Mr. linistery; Your iizoelleucies, Lodies ond vent:enon,

T™is i§, ¢¥ you know, a meeting preparsiory io the Uenfersnce of
Finenoe iinisters on the establisheent of an afriesn Develorment Jurk, It
ie called under the suspices of the United ¥ationo bef ic not, stciotly
spoaldng, ¢ UN conferencé, Tonetheless, it gpivea ki grect sleasure o
axtend, in the npams of the Sscretary-General, U Thant; M¥r. Gurdiner, the
Sxeoutive Seorstary of 204, myoelfl and my ouliecguss, ooth rom HOL 4nd
Inthar~dnpartnnntu of the U, o wvarm waloome to you. ¥e cre all of us in-
debted tc the Government of the Sudan Tor the cdalrable wrrangioerts they

“bave mude for us, for the hospitality wlrecdy oxtended, .nd the muok more
which ws Kuow is to comy — perbaps slmost too much - uid to =lich e all
logok forward, It is never sasy to mount & lurge laterrationz]l oonrervcoe
awiy from an established U office. The fGovernmEipt ol the Boden have
pupcoodsd in providing first-olaps facilitiva of evory kird, May I .teke
this upﬁa;ﬁuuitr'af sontlioning in partiouler two rumes of :mirent Bularese
ufricinlﬂ.ﬂhu bave dods muach to make' thio mesting powsilble. iE 18
Kr. Gaman Yascein, Undor-Seoretury, Miniatry for Foredisnn ACfeirs, who has
bad & bpogisal responolbility. in direoting ths arrcupguserts Tor thio nastiag.
s Ehuuid 2lo0 ligkn to thonk his celleuguen who havo worked with bim, ‘The
other ie Fr. Mamoun Ioheliry, tho GCovernor of the Bun¥ of fhe Sudan, who
wis & membar of the Coumitzes of Fine. Pimally, Br. Mlodatur, say L
GIpresy our very cpcciul thenks to you for the warniug words of wyeltume
which you kave Jjust delive=sd,

It io mot my intention to describe ot lemgt: t'u tictory of the pre-
paraticns for the Bank gid the steps that bave wean taken g0 Tar towerds ita
astablishment. MNuoh of che erwdit for the :uuu.rL;'_ﬁt.Lt proprood which him
besn made so far is due to the Gommittes of Einu.: I woulkd 1ike ko dals thils .
uppﬂriynltr, on bebalf of the dnecutive Secrotury of TCA, of theuking this
:Eanmittﬁa, and in pertioular itse Eﬁai:inn, v, th:u Horton, for sll that
'bas been dome. I believe that thim meeting will wieh to give the floor at
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it 2arly otegs to ke, Horton, #o that he cen give yon & more detailed
wwvount than would Lo uppropriate for me on the preparatory work so far
anduriaken, : ' ; _ . j

ke Commities of Nino hap Finishoed its lahours and we were all an—
I

pouraged by the usanimous rosolubion patsed at the {ifth session of BOL in 3

Loopoldville, commending tho yprspavotery wori end urging the surly ostabliol-
oent of the Bazk. Hore importunt a1iil, wo were 21l ]:lu:E-.rtf:'uald by the moet
pouitive attitude to Lhe Bank sakor at ihe resent Confurence of fcads of
African States heold :L; dddies Ababa. Their rosclution wrged &8 Finatas=
EKinictorh of gll African states to sce that sho soteblishment of the Sank
boeane o reality. .

We arc meeting herse ca & Pruparatory Committsc to the Confereroe of
Flusnet Miniaters. The draft agrosment, the 2leboration of wnith hau been <l
the mujor contritution of tho Comsitics of ine, ie bofero you. It hes brea
eirculeted %o and wzamined by ull Africun govornments sod 3% is to be notcd .

thet thsro have gl oo far fiw nomoernta. Ya belicve that i1 ip Linportost '

that this widor eirels fhould swwaing tharamghly the dralt a.g.:'-ﬂqlmt. It
iz oue hope, Lowewor, that thie sseliug will be elble to roocomond unani-
noualy to tha Fipanne Wininbtsrs on wgroed dreft texté. :

Thers ars somo pronloms which the Gommittos of Hine were uwable to
rosolve complotely., Yo hope that the Preparatory Heeting will be abls so
arrive ai oclear—oul fodommondstions b capital subseripticco. Tho Frn*-. !
peratory Mocting w11l alao have £9 consider recemmendstions on the Lesatian
of tho Bank. Ho huve beon encowruged by the numter of countrios who are
wiliing teo offcr J:‘;mﬂi‘l.'ﬁ.ﬁu._ Wa Hopo the :;.u!:'_ fForerous oplrit wlll oake L
posalble sn sgrocd recommondation on which of thuse countries should be
invited =o provide host fasllitios for tho Rnk, Thore ix one Mor€e major ¥
probles which wo bullove decurvos detalled ovudy Yy thie meoticg, There is
good roacon wo baliuve that govertments will be i» o positien at the ornd of
tho Fluance Ministors Nonferonce, to sign the agrosnunt, Fven though thare
is boumd to bec o peried of timu bolors the agrocmous iu 1-1.-.1:11'11511 and the
Barx osh start ite cuperatiors, Thia iz why ve ."".:L'I:FE' slaborated propobals

for what ve bave ¢olled futerinm crreng.zauts. Thaore vould seen to be two

basio alternatives faoing thic mestiing and, in turn, the ConTarenoe of
Finanows Miristara. One poosiillity would ce to invite tie Executive

ET T e —
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Beoretary of DCA and o smull ad heoo Committeo of African governments %o
undértakd certain tescks botwocon the signing of the agresment and its zati-
fisation, .mﬂ to make thoe noososary dutuj,lu_uﬂ.'aﬂm__'l_uj.ltra.tiw preparations
for the ostablishment of the Bank. The sooord alternative would be to set
up tho interis arrcngomonts which we have envisaged in our paper : )
B/CH.14/FMAB/7 and Add.1. BSuch an African body would seem to be in a posi-
tion %o carry out much more effectively the tasks whioh might, on the alter—
native hypotheala. snvisaged, s ontrusted to the Excoutive Seorstary of ECA,
but it would be ablv to do much more. It would be in & position to carry
out perious gnguiries with e view to proparing a etoock of potential beankable
projoots for tho Bank itsealf whon establisped, It would be abhle to prepars
tho ground for negotiatione botweon 1tho Bank ard betweon Afrioan and nob-
African oountricos with a vivw to fecding it the sazinus possible reésouroud.
It would begimto attraot and train African personnel. Thus, interim
arrangoments of this kimd would bo & genuine precursor of the Bank. In
other worda, thoy Hc;uld. be o moans of demonstrating at once that Africa
means business about ite Bank and is woll ablc to provide the direetion

and ezpertise regquired to run it. The establishment of Iintariu ATTANLH-
mente along those lines would deomand somo eacrifice from African unu.rit_rha
baoth in mﬁnc.iy_ and porsonalities. However, it may alsc be poasible to
attract both from the UN and clsowhere sdditional funmds for carrying out
thoss interim a.r:nngﬂmﬁn'i'-n.

If the Preparatory Meeting doeos ite work well it should greatly simplify
" the itsak of thoe Finance Minlaters. The Ministers will have to take definitu
dociclioun on the draft agroement, on capital subsoriptions, on the location
of the Bunk and om the interim arrangements, It seeme reasonablé to jope
that ©ll naosssary preparations for the taking of theos decisions will have
beon madec by the tise the Preparatory Meeting bae completed its work.

In conclusion, may I taks this opportunity of intreduoing my collsaguses,
pomo nf vhom are zlresdy woll lmown %9 you., DIuring the Preparatory Meeting
I shall roprosent tho Bxoecutive Secretary, whe will join us for the Finanoe
Ministers Conference. We are also likely to have the pleasure of the parti-
. oipetion of Mr. Fhilippe de Boynes, the Under-Beorotary in oharge of the UN
Zconoaio and Bogclal Affairs Department. Mr, Manoini will be Secretary of
the Preparutory Meeting. The Zecutive Ssoretary, Mr. Gardiner, ox offioiy,




R ———

<6824 ,f':’_j,e' 25

A Jodin

Eok 4

will be Sooretary of the Fipance Ministurs Confersnce, but the immediste
gufies of thie office will sontirue tc be discharged by Mr, Manoini. Many
. of you jnow Dr, Singer, who is now asacin:l.'a.#md.-u:ith ECA and has been.asso-
olated with this projeot from ité carly daye. It is a master of real regrot
that Mr. Lachman, Chief of ihe Fiscal Branch at UN Headquarters, is not able
to be with us owing to illness, We arc fortunate, howsver, to have with us
bis immediate collaborater, Mr., Ganjei. Wo are min'furtmta %o bave with
us our iwo eminent consultants, Nr. El-Epary and Mr. Elkin. '
Preparctions for the establishment of the ifrican Development Dank have

: Bg far been one of tho mojor activities of the BCA. We are convinoed thet

this projeot will soon bocome a reality. It remaine only to wigh you every
 puccess.
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LIST OF FARTICIPANTS
TO THE PREPABATCRY MECTING CF THE CONFERENCE OF
FINANCE MINISTZRS ON THE APRICAN DEVELOPMENT BANK,16-27 JULY 1963

LISTE TES FPARTICIFPANTS
4 La BTUNTON PRIPABATOIRD 4 LA CONFERTNCI IGS MINISTEZS DES
FINANCES SUE L4 CHEATION D'UNS BANGUE APRICATFS 1M DEVELOFFIMINT
16-27 JUILIET 19613

Al io
il

Eaﬂrgmt—ﬂsiw: M, Hocino Bonyollea

Hopréosentant: " Chargd do mission
Ministéro doe Affairos étrangéres
Al gor

.ﬂﬂtﬂrﬂ: Eini HiLﬂ‘-ﬁIﬂﬂI‘ h‘ﬁhini

Mombros: Amhassadour de la Bépublique algérienne
au Caire
Le Cairo

M. Hachein Larabi

Chorgé do miseion & la Présidenca du
Consoil

Algar
Burndii
Representobdve M, Erid Manirnlkdiza

Reprdsontirris Adoinistreteur de la Bangue d'émisaion
Usumburz
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ESamaroun .
Ropresentagives - M.Alfred Ngando-Blick ' 5
Raprecuntadts » DMrecteur de le Division Amérique-Aeie-ONU
Minigtdre des Affalres étrangdres
Taoundé i
Alternche Representative: M. Louis Basongué '
Représentant suppléanty Directour dos Affairas bancaires
Ministdre des Finanona
Yaoundé
Advigury M. Albort Njeng=-Bikim
Conpeiler: Chargé de mission do la Bangue
camorouncime de Diévaloppemunt
Yaoundd
Reprasentativo:
Roprésentant: DMreateur du Contrlle finanoler
| Minintdra dus Finuncos
Banqui
Adviasur: M. Trangoins Pehoua
Connsoiller i HIHrectour dos Coatributions dircctom
b ot Aduinistratuur de la Banquo
nationaly du Dévoloppenont
Ministiru dos Finzncus
Banguil b
Tobag '
L]
Representativa; M. Diguimbsiye
Représcntant: Directour du Plan ¢t Prépident
dc la Bangue do Dévelojpoment
du Pchad
Fort=Lamy
aAlterncte Bepresentativo: M. Abeker Abdelkerim
Représentant supgldant: Conseiller A 1'Ambassade du Tohad mu
Soudon
ihartoum
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Songo (Prezzaviile)

M. Burnerd Banma Bouiti &5

Mructour général de lz Bangue nationele
de Dévalovpement du Coigo

Brazsavillo

Congo !Lﬂggnld?ill&]

M, Julien Kasongo
Directiur au Minietdre des Affaires

dtrenglrus
Léopoldville

M. Jean Nipele
Vica=Prédsidont du Conmeil mondtairs
Léopaldwille

M. Thomos Tugha

Crdonnateur gsesistant dés Finances
Publiguos

Minigtdre dos Finances

Léapoldville

M, Jean-Piorre Gimba

IMrocteur an Hinistdre du Plan et du
Dévoloppousnt industricl

Léopoldville

M. Jacquua Simon

Conseiller au Niniatire du Plan ot
du Développemont indusiriel

Léopoldville

-
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Legal Advisar
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Mr. Masoun Beheiry
Govarnor of tha Bank of Budan
Ehar toum
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Endsr Becretary

Ministry of Foreign Affaire
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Nr. Abdalla ibdel Wohab I
Undor Secrotary of Financo
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Khar toum

Mr. Abdel Rahim Mirghani
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Deputy Under Secrotary
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Mr. Ismail Mohammed Bekhelt

Deputy Under Becretary
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Mr. Mohammed Keilani
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Mr. Girgis Abdo Marsouk
Contral Bank of Egypt
Caira

Mr. Manscur Fehmy

IMrectar of African Departmoent
Ministry of. Boonomy

Cairo

Hr. A.K. Hussein
. .Commercial Sscretary
" Bmbasay of the UAR
Khartoun

Mr. Hohamed Adel Chafik Gabr
Firat Scoretary

Miniatry of Forvign Affairee
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Mr. Taher Shash

Firat Secretary

Hiristry of Foreign Affoiros
Cairo
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Ministry of Eoonomy
Cairo
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Mr. a.C.C., Roburts, 0.B.E.
Acting Persapunt Secrutary (Pinance)
Zangzibar
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K. Btienno Buter
Chargé d'Affairen do Buiscoe ou Soudan

Ambagsade do Buisma
Khartoum
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Swedioh Fanbasay
Addis Ababa

Ethiopia

Mr. F. Kottin
Firot Bacretary
Swedish Enbaaxy
Addia Ababda
Ethiopia
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Nr. Thosea F. Oriffin
Bankat
Vestacre, Vinchestor
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¥Mr. Thoman V. MoElhinay
Counsellor of Esbassy
American Embenay
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Mr. Cilea M. Kelly
Firot Seorotary
American Exbaeny
Kbartous




E/CK.14/PiB/25
Appundix O
Page 14

RS
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USSR Enbasasy

Khartoun

Mr. A.I. Paronko
Attaché of the USSR Embasay
Khartoun
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CEA, et Ruprésentant du Svordtaire
oxboutif k ,ll réunion préparztoire

Secretary t-u the Proparatory Meoting
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" EEPLET OF THD C.L1G088IuH ON GAPTTAL Eubﬁchwuuﬂs
AND UTHLE TLCHNICAL MAPTIES - - 3

acd (R

The ¢nuniaainn-un-uap£tal Subsoripticns and (thor Toechnical
Matters comploted its work in thyee guoocssive scesions held on 184
19 and 20 July 1963, Er. ©), AETSVTLE (Pigcria) was i the Chair,
Mr. G. MATHUS {(Guinca) was Vicoe-Cheirman. The following countrios.wire
S mombers: Chad, ldberia,. Maurctanie, Mauritius, Somalie, UAR, Uganda
and fFanzibar. thor coumtries attended most-of tho meotinge.

~Bades.foi ‘allocation of Capital Subseriptions and sdoption of

orltorl or Dgagurdmcnt of kgung!; capacily pf Hoabor cabor Countrize
{Articlsa E 35 end Annox A tn tho Braft Agzoopent - ﬂﬂuumani

_f,f::.r.ufmﬂfm Ly,

' The Cosmission diaﬁunuﬂd in conhsidoradls detail the oriterie on the

" basis of which nlpital subﬂnriptinnu of the Bank should bo allocated anong
Niwber Cotintrics. Thirs was goneral agresment on the prlnﬁiplu of eco-
nomic cepacity Faconmanion by iio Committoe of Nino ae the u?iﬁarln for
allocation of napithl subscripticoe. 4 number éf ruﬁr:santtif&iﬁ raised
queations on the methods adopted in the Podd by the Lxecutive Bedrctary
{Doc. ;fﬂH.lifFHLBfil} for e dftermination of ctonoumis ﬂgpanity and alro
indinatn& sdle doubts as to tha rélieability of sono of ita statistics.

Thé Comsitestan agrésd that the dotsrmination of rolative ﬁ#ununiu capa—

' oity and formulation of tho bases for oapital lllncufiun did unt lend
“itadlf to lulﬁntifid pTBﬂiBiﬂﬂ, partiuularly tgkins into unnuuni the
widely virying ecdnomic Btruﬂturn of African countrios, tha 1naﬂaqunur

“statistical dnta and the lack of” up-f:~dnin 1nfnrmnt1un. The membors
gt S £ r OFe i ow
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who had participated in tho work of the Committow of Nine (whose
_report (B/CN.14/FMAR/1L) wss at the disposal of the Commission) and the
' ﬂﬂﬂrﬂiﬂriat, foo;,; indiguhﬁd that in the nﬁurnﬂ of their vWork thoy bad
examined oany Al ternative formulee; thoee included in the dooument
before the Commission reprosunted a fairly ssticfactory seleotion of the
most applicable and rolevant formulae for the purpoge. It was specific-
ally emphasized that anplication of the various formulae apd asedgnment
of vorying wveightes to different cconomic faotore did not Tnuult in-a
great -dse) of varistion in, tho sllovetion; this was thought to be
indicative of some 'maasurp of reliabpility in the pomputstion made -and
the bages of relative sconcile capucity arrived at.

The Compission disoussed the relative morits of the alternative
formilae dnd agreed $hat classification of ocountries _hmﬂrdins t_«:; .
diffarant groups and catogories was tha loasgt desirable formuls.

& uumhar of rupresontatives comsidered the poesibility of applying the
Ul mssepsment escale ‘out thought the lower limit should be uundidurahlj
reduced ag it would ioposo an excesaive burﬂﬂn on the small uuuatriﬂn-

: 3 The ﬂilcnauinn Hhinh fallnwud showed clearly iha$ gince & 1arEE number

of lfrinﬂn countried full into the minimum c&taguty undﬂr the UN asssessment
fnrmulu, iatarminuiiun ef thoir ralativt position Would raquira the usa

of eome uritnria and $he rosult uuuld not ﬂirfar mntarinllr fom the
__alturnntive formlao shown in the Wote, Some quﬁhnr; alan pnintnd out
':'that the n&apt*un af thu UH pesonement scale vauld dhviﬂuily tend to
'Zfamuur the larsnr nauntrias whick, howevar, did nnt preas, fur ita .selection. _
I'Tha Gnmmiasinn avalaatuﬁ the diatrihutinn ur n&p;tal auhnnriptianq JAqoording
to the integrated furmula presented in aucumaut EfﬁH.l#f?Hlell and found
%hﬂ rauultina alluaatlan of Euhanriptinnﬂ among the Kember Guuntriau in
punfurmitr with the relative soonouic capioity of membors as far ao it

aould ba aunu;tniuad in the light of available data. Thoe Commission thus
rpnnmnnnﬁad the adopticn of thoe cnpital allocations shown in the innﬁ:

to this Faport which are primarily baseod on the integrated formila = at
-:inmun.t prices.~ included in the Note by the Exscutiwa Secratary.
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. cn. e Comwissipn zlap unarimousky dgrecd with the Feeommendation of the
Camzitiee of Fine that im ordsor to avoid extroms differcnces bitwsom
msmhers' subscriptions thers sbould be misimum gnd paxisum *imits ogui-
wvalont; respsotivaly, to 1 millivn epd 34 million units -0f-account:
Reprosentatives of the smaller countrids stracssd, howovery that thio
lower 1imit would o03ill roprascnt a hoavy Hirden for thom and thet
acosptanco of the low.r limit would roflect 4 -gfsaf moasure of saocrifice
on their part i‘n thia ceusu of African solidarity. -

The Commiosion considorsd the spuoisl position of Xonya; whoeo date
of indopandonos was reccntly annousced. Howower, tho Commission dooided
that in viow of technical difficultics of rearranging the-data, it was not
poscible at this late stago to incorporato Kinya's t:e._'pitgl :uuPnurigtiun
into the total of 200 mi_".lin.}; I1.1.nit.a of account., At :‘.:;_a ala,ln t:l.g:m, thao
Commission rocommcndsd ‘that suitable arrangsmontsa b madc as soon as
posible for detormination of Kochyn' s contribution. : '

Shiosrusn Ghbital Aud Fvesst o0 Gibsoriorions . Lo
B ity LALAE o AURALARAN k1)
‘The Oommicsion unarimously supported the rocommondations of® the

. Copmitteo of ¥ine on the muthéridsd capital, ss speeifisd in'Articlt 5
of thu Draft Agrecment. Thoe Commission folt that the authorimed ompital

of 2 million. units of account (oguivalent to US doitlars) would bo
inadequate; boaving regard to the growing uccds for development I‘u&!aa in
Africa, bat cxprisasd tho hope that the financial roscurcss of thé Bank

.would bo.substaniially imcroassd in tho courso of ite epurdticn. T
Roprosontatives also indiecatod their agrcocmont with the divielon .:.f theo
authorized capital into an squal Aumbur of paid-up charce afd cdilablo
gkayaa, : J

ds to thu paymont of subsoriptions and tho schedule of inetalwinto,

- the emall countrics.cxpresscd the cams concern rugarding the wzo of sarly
instalwocnte_as thoy had shown with roepoct 'to tho alldeoatod amount of
tggir share subsoriptions. Tho Hoproscntadive of Gohgo (Leopaldville)

R . e

——

——— e ————
—
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drew the sttention of the Copmission to the present sconomic difficulties
of bis country <nd propossd zpscicl treatment wharuby instalnents would be
paid in lower amounts in early yours and be distributed over a period of
ton insteud of five yeors, as sovisuged din tho Article 7 of the Dralt
Ilgrﬂamant- The Complssion sympathetically examjnoed thig proposal but
dooided that it wio inadwisoble to provide foar exouption. in the turt of
the dgresmant, It assured tie loprosentative of "Conge {Lvopeldville),
howevar, that in view of tho syseicl eituation ol Lis osugtey it would
bring the motter %o the attuntion of the Plenary Mustiag rucumﬁanding that
a resolution o the subjeot should pe pleeasd busure the Confaronce of
Finzpnoe Minjsturs.

Aoy .ﬁ:lu‘l...ﬂ:!&um“‘;f ?ut&ﬂﬁ-gu_}:_.-.i_
Tarvlols 3§ T thys Sraft ilgr.osmt — Doc. ofCH.14/PHAB/4/084.1)

The Commissiusi falt that since 4t bad noocupted tho priuveiple thet
foitial sybseripticcs of wewbars chould wry scemding to thelr sconomle
capaodty; it agreed that a formul: slleeating voting power $o mubbare
atristly 1n}pmupurt1uu to thoir subseripticne, for Lnat;nﬁu ofie BRLETO =
cma vo$o, would confliot with ibe srinciplos underlying lfrican solidarity.

The Cgmcdseion slay ugroed thot o alluceticn of voldng poser tu mombers
utriuilr on equal terne would not corrdipond T tOr truo aature of tho
Taﬁtu:ﬂ. It wal reclized whet i o Cincsuelcl orgmaiseotion of tols nuturs
hhnri-ihﬁuld be anme differencsa botwoeon the voting powel assignoed to
lurgo uﬁutrihulara S0 opnpared with awoll subeariboro, oo aln, of coyres,
huius.thdt o Blagle ceuatpy or groupe ui countries sbhould Bo abls to
wxuercise yodus influsnce oo tag policy crgans of the Bopk, Thy Coenisajon
adopted tihe rogoomandstion of the Qouoittes of Nine vhich sechs to
repcnoile the priuciples of wquality .od proporticeclity of o kil ey
g spoujliod 4n .rticlo 35 of che PofY Agreviont,s A tiblo showed thst
the votinyg pover of the lorgs coptoibulore wos sonniderebly lowear in
proparticn b thelr caplicl subscriptivio ay cocpered with the small
_nqqtﬁihutnp-. The date are Foprocsuosd in the dnnex to this roport,
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Xattcrs roferrod to the Commiesion by thc Plonary

The Commiszion aloy considawd various mattors spieifionlly reforred
to it by tho Plonary Mooting, partiouwlarly amindmconte proposcd to articlco
6 and T of tho Draft hsgrocmont. The discussions resulted in & roconsonda—
tion by the Commispion that the principlcs propescd by tho Coomittoo of
Hino should bo maintained., The Commigsion sleo comsldzred a proposal by
the OJovornpmont of Cambia that thes minimwa of ono pillion units of account
for initial subscriptions should apply to initial mombers only, not to
Statoce whioh will bocome oligible for mcemborship on the attainmont of
imdcpondonca. Oeéncral sympathy was ocxprossed with tho pesition of auch
sountirios ne Gambia and othors in similar oircumetahovs, but tho Com-
migseion did moet fiol it shkould rocommond an oxomption from the minioum
in the igrosscnt. Any apociel circumstancos epplying to now Hembor
Countrice would no doubt bo cunseideored by the Board of Oovornors at the
appropriatc timo.
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Amcx l

Escommended Copiftal Subscaiptions and Voting Power

No, M Pixed Voles SBubporiptions and Rolatod Volcs Total Vetos Total Votze
{Art. 35 of Cgur Subsc Fo. of Votds por count aof oach
1 Fixed h:rl:nrs

- Draft, fszr.) [Prisarily based 1 vote pur gountry as
on intograteod gharo of par +shars votos) perocntagc
formula - currint valuc of of all
pricce — Tableo I, ¢ unite votis

‘ 12 Doo.5/CH.4/ = irt.5 of f
FAB/1]1 (in Draft agr. |
mlln. wdite

of, account)

i
1. Algeria ] 24 .5 2,450 A4UTH Tl
2. Burundi 625 1.20 12 T45 1.9
3, Coaoroun 625 §.00 gt 1,uE5 2.6
4. Contr, AR, 625 1.0 1u0 785 1.8
5 Chad 625 1.60 160 ‘a5 2.0
6. Conge B, 625 1.5 150 75 1.9 |
7. Congo L. H25 13,00 1,340 1,925 4.0 |
B. Dahomuy 625 l.4u 144 T65 1.9
9. Ithiopia 625 6.30 63 P ¥
1, Cabon 625 1.36 13u 55 1.9 |
Ilr ﬂh&llﬂ. 625 1?-3{- 1, ﬂﬂ 1;?"-5 -4!-3 L
12. Guinea 625 2.5 25¢ 875 2.2
13. Ivory Coast 625 &4 B0 1,225 3.1 i
14. Ldi%eria 625 2.0 26 8ok 2.2 |
15, Libya 629 1.9u 194 B15 2.0 ,
16. kadagascar 625 5. 20 faL 1,145 2.9
17. liali 625 2.3 FEln 255 5.1
18. Haurctania 625 B AR 11« T35 Lot}
=19, MKoruoco 629 151 1,50 . o K !
20. Niger 625 1.60 160 785 2.0
2l. Nigeria 625 24 .10 2,41u 31,435 1.6
“ 22, BRwanda 625 l.2v 120 745 1.9
23, Scnegal 625 5. 50 550 1,175 2.9
24. Siorra Loome 625 2.1u 210 835 2.1
25. BSomalia 625 1.uA 100 T25 1.8
26, Sudan 625 10,10 1,010 1,635 4.1
27. Tanganyika 625 5434 530 1,155 2.9
2, Togo 625 1.t 1L 725 1.8
. Uganda 625 4 .65 460 1,uB5 2.7 |'
31. VAR (gypt) 625 Yol atold 35Ul 1,625 9.
32, Uppuer Volta 629 1.30 130 755 1.5 .

Tﬂtﬁl E‘\.'ﬂ.;-q.lﬂ E‘U-«J.LI'U E‘;, rlw t:n.l Sl
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EEPORT OF THE COMMISSION ON INTERIM ARRANCENENRTS =
AND THE LUCATION OF THE BANK

The Coomiscion on Infurin Arrangementa and the Locaticon of the
Bank held eix moetinge batwoen 19 ana 24 .Tul.;r 1563, H¥r, A. REFNANT
(Moroceo) wae in the Chadr snd Mr. 4, KWATENG (Obzns) wag Vice~Chairman,
Thoe following coumtrius were ceémbsrag; Algeria, Camcroun, Ceatrnl African
Rapublic, Kenya, Liberiw, Libya, #Acli, 35.:1.5:1, Turisia and Uganda. Othar
eountriss sttended wogt of the meotings, :

&

The Commdpsion bad twe 1temz: cn ite agundar congideration of Interin
arrangonents bebtwioun the signing of tho fgreanent and the eatablishnent
of the Afrisan Jveiuvpoont Bank, and the loostion of %re !u'.k..'yr

Interin ﬁ.“ran;_nmun"n—:

Int.im i:r-.-.‘-_.ng;umun.tf. wore dicoussed on the baeis of a noto by the
Exscutive Secrctzzy of the Boonowio Cormlzeion for Africa {Efﬂ!.ldfﬂﬁsﬂ}
and a draft Protocol (B/CN.14/PMAB/7/Add.1/Rev.l). The Comuission considered
two alternativee, The Tirst vwis the posgibility of inwvitlsnp the BEweouilvo
Seorstury of ECA and a small gd hoo Cormi btee of africen povernmunts to
andortikes the loterim Arrvangoemente dnd ih periiculer 09 BRECCESaTy
deteilod admicintrative preparsticns for the cotablishment of the Be.nk...
Tha escond nltoernative wee to gwdy up an autopoenuy Africsn body with a
Qovarning Body, an Advigory Coumities wnd o Jhlet Exesutive, with more
-axtendad %aske, ingluding not oniy ths dotailod adbiniotrotive errengsmonts
for the ectalblishount of the Daak tut alio e preparution for nopgotixbions
betwaen the Banic ond ﬁfri:.-_..u znd aom=-Africun poversmonts, the rocTuitment
a.id training of Affrican pérconnel, and selivition in the ﬂuia ol prul;jac:-t.
preparsticn, This swcond clturnitive therefore uovissgoed fthe Intorim
ArTangensntsa oo L gonulne precursor of the Hounk and a way of deconsgtrating
that tha Bank itself would pocn become = zuality,

<+ Initially some governments folt thet %hs firet of theoe ailuornatives
would be satisfactory, but after discussion it war unonimously decided to

recommend the sotting up of sutocnomous Tnterim Arrvangements warking in
close co-operation with the Executive Hﬂnrata.rj.f of EQ4.

y’ Fn'.r tha roport of the Commission on the Location of the Bank,
BEza Appéndix F.

=
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lgraununt was reached on tha functions of the Interim Arrangsacnts,
vith the main ammﬁaala on the phyqical establishmont of the Bank, inslu-
ﬂing all tha nocossary aﬂnlnint*utita p¢aparatian5. It was also agresd
thﬂt e Intarim ArTangamentis ihnUIF i the pntnutial sourcas of
fintnninq for thoe Bank snd the r&levanh tarml ard cunhafiunﬁ, ¥ith & view
0 determining borrowing napac:ty &t &R EﬂTlF atage. It waps dlsc agread
that’ thers should be explomation of the possibilitice of obteining grants
and other speoial Punds, Aftentlion should Be paid o' loceting auitable
gtaff for The Rank and making arrongaments for training, where appro-
priete. There wiae & ddvicion of opirnion &8 ko how far the Interio
Arrangements should go in the field of project atudy. Some countries falt
that the Intertm Arrengements sheuld be enoouraged te undertake feosibility
gtudice with = view %o prapnriug a stook of pntﬁntinl bankable srojoctu
for consideration by the Eank itoelf vwhen eatcbiished. Others fels thedi
there were dangers in this prooedure. Thus, eltention might be divertod
fron thke primary task of thr Interim Arrangumaniz, ‘the ypreperations for
theo, astablishmént of the Bank, I{ wae alio poipted out tbat tharg_wan

_éﬁma danger of the Bank i%self Wing commiited to the fipancing of perti-

ouler profeots beTore 1t hnd been cetablishéed and had Boao ehle to formu=
late its ﬁwﬁ lending policy. Some delegations considered that the Intorim
Arrangemints should comcentrate cn tho sfudy ef sclti-mational projects
along the linos suggested in & note by the voorstariat (=/cH.14/7HAR/1T) .

After discussion i% was uncnimously egrced that tho Interim Arrange—
ﬁanta should undartake an invontory of projocts in the courss of baing
studied and, vhers eppropriaty, should carry furiher those studies, with
the help of the FC4 =znd other UN organs, in order o tllow tne Rank itself
to carry out oo quickly as posaible ite owm detelled ovaluation of projocts

and tc choose thoss eligibic for Tinencing.
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It was recommanded that *.-].H; -ntorin Arrargemonts should consist of
& Governing Pody, an' Advieony Comeittes and a Ohiot Eimtiwj with suit-
ablo staff, and that it should wszk in olos2 co-cperation with tho Eruo-
utive Seorotary of EQA, . It was folt that tie kil Exdoutive, in roorudit-
ing etaff; shouid bo gvidud gunorally by tlo suggostions in P.u*t E und
fnnox A of B/UN.14/MAAD/T, but shouwld have s froo band within the frauo-
work of his bud:stexy provisions to Adopart from thi- pattarn of ataffing
puggeatod. Thua it was folt thet more onphasis should bo given to tho
finding of finangial and banking expoertise and. luss to cconomiots and
a;:m&utmtni % L a.],au falt that It was 1ot nudossary to mdbure
striotly te I ooalos of pey. '

¥ It was aprond to rosommoud & budget for tho Interin ..I.rrul.gmunta

o up i B a.nl-.:l..i.liun.---uhiclu—ﬂ:r.nu...t‘i b in two cgual parta; one payable

in. two instaloents nnd the othur to bo 1;:.:.11...-& upon 1f nésusaary. In
this connexion iho Commission heard : etatument froo tho ropresgntativa
of thé Tnite] lations Hpreial FPumd apd the Twelindoal Assiatanoe Board,

It wag stotyd SEat thg Bpscinl Pund would bs wiliing ¢ oonsider 4
roaquasl ol agsiotance barough the advancine of & subsiential fimd on

o rafundebls bnois, svon up to the lizat of motoling o contrituutions
af African Gq‘h‘ﬂr-muﬁtm The Téorsden]l Agsiftanos Bomrd would bo proporad
to conoldor farourdt)y repuwela for ndslscry-corrices and fu'lowabips,
out of continguncy funds, up to auont & ,'-‘_",;-n.,'ﬂﬂﬁ,_ antil ths wnd o 1964,
14 would oles bw nepsible <o finsnco seid uxports ood treining projucte
out of the UH reguinr rrogrammos of Teoknieal sseistance. The loomisgion
aleo agroud en bhe allocation of the contributione fo thi Intarim A:H.ngu-
aente anopg the varlous Al }:‘u.l.'l Seuntr LG,

Th? Covmioeion finally docidod %o Tecosacnd the signing of a Frotoool
(=1 tn'hliailing L Imdvorim Arrafponoats for tho African ]]-awic:_nmmt Barik,
A drafs Prﬂtﬂnﬁﬁ in fiva parte eowaring guneral proviaionasy spociel
.{'Lﬂﬂilltl.lnl!lli fine 'mn:.r; whntun, iominities, exemptions and privilogoes; and
final provipions Eﬁfﬁﬁ.lﬁfﬁﬂaﬂfﬂm.lfﬁw.lj wan nnmptaﬂ,_ subjeet to
d.athil.laﬂ. ravievw by the Drafting Uonmlttee. ;
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RESORT OF THE COMMISSION OF INTERIM ABRANGEMENTS
AND THE LOCATION OF THE BANK

ald endum
Location of the Hank

Ths disoussion in the Commission on the loocation of the Bank was
preceded by consideretien in plenavy =sesaion of the oriteris whiech should
govern the choloe of the ssat. In plenary it was generally agresd that
the eriteria proposed by the Committee of Hiae were acoeptohle
(B/CN.14/PMAR/1, paragraph 38). Different delegates attached difforing
importance, howsver, to these criteria. MAmong those which wera ad-
mitted to be partieuldrly importent wers acceseibility, availability of
Afrioan finsncial institutions and evailability of qualified subordinate
gteff. It was genarally felt that all csuntries wvhioch were candidates
for the aset of -the Bank were in & poedtion to offer aoocepitable living
tonditions and other a.mnn.ii:luﬂrl Several delegations Aid not beliesve
ihat too much importance need be sttached to the criterion of political
atability, which was difficult to dafine. The plenary seseion reguested
the Bommission %o besr in m!_.nd. those orliterla, fteking into sooound t.‘:_:h
digcussion; a& 8 basis for its deliberatiens.

The Commission noted that a large numver of countrien were ui_".l.l.i.ug
o offer ‘t_l.ua‘t- facilities tp the Bank. LAfter discussion, however, a
number of ocountriea withdrew their candidature and indicated support for
othera. It was agreed to recommend that the Finance dinieters' Con-
farence should decide on the location of the Bank, teking into acoount
the general oriteria elaborated. from among the following nine countries
who wished to maintain thelr candideturet I Caporoun, Oantral African
Republic, Congo-Leopoldville, Ghana, Kenys, Libys, Sudan, Puniada, UAR.

g i T
LA | et B
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It was poted tha. additlonsl data on the faoilitien offerod by
some ocountriss had bson rooelved since the yreparation of the pocre=
tarict's dooument on the location of tho African Dovelopmont Banlk
sunsarizing governgente’ propoesals end faocilitios fﬂfﬂﬁlldﬂﬁiﬁlﬁﬁj.
The Commieeion roquested the Exeoutive Bocrutary to bring togothar
this additional material and present 1t, togothor with documont

'Ifﬂr.ldfFﬁlﬁfﬁ, to the Conforence of Finance Ministers.

e —
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HULES OF PROCEDURE OF THE CORFiRENCE

Besolution 1 adopted by the Proparatory Nooting at its first
1 17 July 1
e Preparatory Mosting,

1. [Becomsends to tho Gonfurence the adoption of the following Drafy
_Hesolution on -the Rules of Frocodury of the Uonforunoe which arw attached

to tho present Hesolutilonj

2. Agroes that the proceodings at the Preparatory Meeting sball bo

. govarnod by tho aforcsaid Rules of Procedure insofar as thay arc applicable.

DHAFT RESOLUTION BHO,..
ON THE RULES OF }FROCEDURE OF THR OONFXRENUE

The Eonforonow,
On the rocommendation adoptod at ite Proparatory Mooting;

Agroes that ite prococedings shall be governed by the Rules of Procsdure
8ot out in tho Annex to this Resolution, :

e T T T T S
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Bliew OF PROGEIUEE

GHAPTHER I

W Represcntation and ﬂEE’Eﬂ“Hi o ;
= " - P et < A -

& HH"' A
e l ; : g S
Yach State _uh.nl'l ba represinted at the Conference of Finanoe Hi.niﬂ?!rh'-
or the Ertablishaont of an African mmnp-nanunﬂm
the "Gonrerencu”) b, one reprosentative” l.m!. euch altarnate reprenantatives,
lﬁ'lrinn and Exparts as thu Govirraent of that State may. dm it nuuu,w
Hh-n n‘hunt the Reprosoptative shall hu rﬂlanaﬂ. by an lltamtaw

ative, ragrad

fl_j*‘ The orefentials and. full powors of ﬂ?zl.‘ill-'r.ltlﬂﬂl: and -"ihn:nuﬁé' _d'!'

al ternato npr'h-mt.ntiwa. axpurts and obsbrvers shall be nuhnL?Md. 4o the
ﬂm-tu:.r of tho Euntnru;{ upeon: thair arrival, u posaible,; not leter_than
24" huu'- aftor tho ~pgmng of tho Conforance. v %

_b] The oredentipY®d and full powers ohall be issuod either by, the Head
of Btate or Oo oty or by tho.Minister :ru: Foruign Affeirs.

to) e Beerotary of the Conference sball sutmit thi. mmmm

povars to the Stuoering voumittew.
Aula

Ponding & deolision of the Uonfuronce on their sredentials,—renressnt-
ativos, altarnate represuntetivas and expecti of States invited @ the .
Uonfurence shall be entislod praﬂniu_n.nnf to partieipate in the Conferdnoe.-

ll { . . - :
{ L | . -
(a) The United Watlons and ite specialized agencies shall be sntitled to

bo roproecnted at wetinges of the Conforonoe and, w Shodr. m‘l—
ativea, to putiu.l.pnt-. without wvote, ‘n tha umlla.nm 3

R
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(b) The Gorfaruice: eay invito sbe ooirs Tyoz ott.o loturnational orgen-
izations or inelitutions goncopncd wisn the devolopmcnt of Africa or other

~amdor doveloped areas of thu wevl' Bo dtend; el suob conaiticae ad it may

datermire. .all or any of its Ao ngs.

{a) The Lomfircacs wey invits n o —ffrigan podusteunts nd institutions
uiok hare shown on inteoest it i artahtiskmont of an Af=ions Terrelopmant
Bank to b« .r-:pr,:l{.u:l-.d by s abaiywvar, on mech naui..ti.n'm .13 11 aay m-r—
ming, et a1l ot may of 1ta Iwriinge . ."* o

(d) T hairnac (1] im*lt"' &R u!.m.*r':n: to nerticipatuy ¢ u’i.'lhu.t...nh: iﬂl
the diocuseion. f

vkl (b e p | JURER T2

: o
s Offiouzs
-1 ‘-f Y -

g Rito§ -

Bo vonfyrunov ashially at iz firet u--;‘l-i.n‘ in plonary session,; aleot
by ar sbecluts sajority of tho Btatos rufrusentsd thorwat from the repro-
eyntutivia & lh’l.::u-mlnf tho Conf ~nod and two Virw-Ohairnen.

A
Woa

apn B T & L e WPk -

ha ul?ﬁrr.nn shell preside ot the glonary moatings of the Senfergnom. —— —

- e
, 3
If tnu Chairman is. .oseuat fvom & mcobting oF zuay part thareofl; a Vioe—

Chairsan shall. take bie place.

- b ana © Puke b
lﬂMmM:tMMluﬂﬁnmwﬂ
dution as the dhajrman. | .
e 9 .
if thy .polrcan is tnlhlu te paxforn his functicas, o now Chairasn
ahall b .dlwetod.

a
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Eula T0

Tho Zhairmen; or Vicu-Uhsiruen ascting se Chajrman, ahal)l paxticipate
in 4ds nectings of the Gonforonce n thatl capéoifty mﬁ'nﬁt 83 he Tvepresant-
ative of his Covernaont. Ap alismate Tspressptative say reyrosont that-
Eﬂ‘!;m.-!.t and oyevoize its right to vois.

Bols 11

(a) ™he Conferenco chall moet in plensry sessjon as & Oonference of
Hapresuntatives. .

(t) Thi Conference shall be crganised 2s followss
1. SANDING CONMITTES:

.} A Stecring Ucmnittoe whioh Mimmﬂrﬂdnt]li PI‘ﬂF'EfF
of the work at the Confurence and considsr meagures desjigned
1o go-ordinstc ead sxpodito ite work, apnd bhiod shall also
szanih o the eredentials end full powers submitted %o it by the
Eulnrntu:' of the Confarecos; and '

1) memmtmmmmmm—uﬂmnm
toxt of ko Drafl Agreenent eatahlishing the Africen Development
Bonk as w3ll a8 draw up. Toviag or oo—ordinEte -~ as the case muy
‘be - the draTis of other dipYematio instruscnts ard forwal insieu-
mumfam_nmmummmum- to bo signed ot
or adepted by the Conferance.

s TORNISSICES: | _
Gemmission I on Gapjtal Subseriptiona and othor Pifiancia) Issuad; end /
Connission II cn Location of ths Bank's Hosdquarters nnd on Interia
u.u-wtﬂu )

uj-;r.ld:diﬂ,nﬂ, tho wmi;ﬁﬂﬂﬁmwmw ot
Wmﬂdﬂlﬂl lﬂiﬂnlﬂ-lflﬂ:ld‘hhihh.t

o =

Pl o =
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Bule 12 .

{a.} The Zteapring ﬂm@inﬂn shall be gompomed of tho uhqm?t the Qon-
fepenge, its two Vieo-lhalrmon, the Chalrman of the committess ..mi'ﬁ“mn-
miseions, spd of the representative of Henya. -

L}

() The Drafting Committee shall be composud of nine membere elsoted by
tha Confarenge on the proposal of the Chairman,

Bule 13
Each State participating in the Oonfercnoé may Le ﬂpmtnﬂ._j:qv
ona pérson on the Irafting Comuittod, on Oommissicmal .and IT, und:nnh_gm
working party of which it is a nomber. It'ﬁaﬁr asaign to these bodias suph -
alternate representativus and advieers as it may require.

Rula 14

(a) The !.jha.;].m.n.n ~o¥ tho Denference shall preaids at meotings of fhe
ing ﬁann:i_t-ﬁﬁn. In bis abeonce, Bule T shkall H-p_l;JI:,r. » -

{b:] Thy ﬂqnfa:auua_ahall, at,ite firat_mnating,m_'phﬂm-'mum,_-.ﬂqx :
o thairman and & Vicu—Chairman for the Drafting Comaittes’ and fow. Comnmissions
T and 1T, i

{¢) Bach working party shall claet from its mmbhi*u 4 fhairman, :

(4) Before tha aleotion.of tho Chalrman, thu Excoutive. Elnritary gf tt‘

United Nations Eoonomic Commission fow .li'rinﬂ 'Ehﬂﬁinﬂ.ftﬂ]‘ galled. tha' 1'!5;1,.',’1'r:|II
or his Ropresentntive; _ah._l..ll act as the temporary ﬁhaiﬂan ‘of the ﬂnni‘a:lpn-!
oontiitteos,; commissions and working parties.

Rule 15 Y

The Chairman of the body by which a working F!-l-'ltF-i-El H-'hl"m,_..l.h.l.]..l ;.
deaignate the mombore of that working party, subjaect o *r.h.a.ii body! a

approval. ' L VT
;  Rule 16 % T

o = o v

(a) The committees and commissions shall repert To- Mmm i v 8

planary session. A wuﬂing party ehall roport to the body by which §t--

waa Bet Up.
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(b) Ruperte of comulttows, gorrlasions, and working partiss shall, whore
_roquirod, call attention to the diffarent views wxpressed by their memburs.

{ﬁ} E.‘.-H]ﬂ_l"_tﬂ of tho cosrnittwes and gomaissions shall bo roferred to- the

Drafting Conmitte bufore thilr oubmission te tho Conference if thoy re-
commend or iaply tho approval or signaturo of a dipleosatic instrument or
thoe adoption of 3 Terual rusolutiun or recvtsundation at the Uonfarencc.

Rule 17
Thoss Bulen of I'rocidurs shall u..i.lplr to tho proeocedinga of the ooo-

mittoeny coripeions and working partiue unloss the Conforunce agross
etherwise in plencry sosoion,

CEAPTOH IV
tondugt of Businuse .
Bule 18 ;

A :iu:_ﬁrur of -two-thirds of thu Btatis roprosonted on tho body con-
- gernod aball conotitutoe a quowrun.

Rulo 19 .

In addition to ilt:turuiﬁu; thio pnwt;ﬂ gonfarrad upon hin uleewhere by
thuse Rulésy the vhaireun elnll deelare the ﬁ;au.n; l.mi olosing of ocach
plonsary mowting of the Uouforanc', slinll direct e ﬂ...s:muuinnl at such
nuntings, ansura observanou of thasa rulou, accord the right to qmni:,
put quustions to thy vutu. and ennoungo Jdetisions. He sball rulo on points
of ordir and; oubjoot to thowse rulen, ahul!l hovo conplete control of the
proooedingn and over the maintenancu of order thoroat. The Chairman may,,
tn the coursu of the discuusion, propove *o the vonfurencd the limitation
of time to by allowed to wponkire, the Ji-itation of the numbur of *H.nnn
violl ruprosentative way l;.*u..l. on any quoution, tiw alum.lrﬂ of 'Hu list of-
ppunk iru or the closure of the dobdtus. He vy nloo propose the suspemsion
or ﬂw Mmunt of the rooting or . nijournmont of tho dobato on the
pn't:l.mhr m‘-b,jﬁnt or wnninn undar d.‘i.-uu.r:ninn.

Bule M
Tuw Gbairnan, in the cxwolse =i hlo Sunctions, roceins under the

authority of tla vonforunod.
m




/ poomittes, commiseion or working paziy. - T .k

ﬂ.-ul].‘l"m after he hea doclared the list olosed mekes this doairable, . 2

hule €.

Ne-pareornay, sdilress.-the MMMHMW@; abtained
tha pamiaﬂinn -a‘r the Ghairman., Bubject to Rules 22 and 23y the Chairman
&hﬂi sall gpon speakars in tha ordsr in which tha;.r- signify their desive *
speak, Tho Secrotariet shall -draxw up & list. n.f sunch spankors. The Chedyman
may oall a speaker to order if hin remarks arc not relovent %o the subjagt
wnder discussion, "

Hulas 29 -

ot l!hu Dhai rean of & fomnlttes, mmwﬁmlﬂmﬂ

precedence for the purpose of axplaining tha conocluaion prrived at bty his )

Bule 2

-

Iuring t-ha,m';au.aniﬂn of mny matter, & represcotntive may risa-to &

. point of ordey; énd that foint of ordar shall ba immn&:i.a.tﬂlj decidad by tha
" Ghatsmen in aceordansc with theue Bules of Procedure. A represantative mey

appeal against any ruling of tho Uhairman. The appeal shall bo immediately
put to vota and the Chairman's ruling shall stand unlesa nva:—_;"!.ﬂ.ad oy B

gajority of tho repressntatives preaant and voting. A raprqqnhtuﬁ.w Tising
to & point of order may not aspeak on the substance of the matter under’ d.:‘.-ur_l

cusgion,

Hule 24
The Tonference-~aay lisit the time to be allowed 4o each fipsaker ‘amnd ‘Hlnu
nul:m of timez sach roproentetive may speak on any ouestion, 'mm tha’
ﬂ.ubata is 1inited and a representative has n'p-nkir. his allotted, t:l..l.-, the,
Chairman ahall sall bim 1o order without delay. "

Bule 2

During the course of acdsbate the Chairman way snnounce the 1ist of
a]mnk;ilrﬂ and, with tho consant of tho fonference, deglare the list u],mL
He mays however; socord the right of reply %o any represantative if a sp

-._,._‘-
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Rule 26

'Eg.‘mn‘thl :'luc.u.-liun of ony oatter, a m“ﬂﬂw sove thae
s journmont of the debate on the particular aubjegt or gquestion under Aip-
ousaion, In eddiiion to the pnpuur ur the lu'l:lm. two rlpﬂmhuﬂl
‘nay spoek in favour of, and two sgeinst it, after which the motion shall
immediately be put to the vote. The (hairman may limit the tinme to be
allowed to speaers undsr this rule.

Bule 27
A reprecantative oay at any uﬁ move the closure of the debate on

the parsiculsr oubjest or qg;qt'i,-m" undor decussion, whether er not sny
other ropressniative hoa signified his wish to speak. Permission to epesk
on the closure of *ha dobate cBall be accorded only to two speskers. oppos—
ing the closurs, after which the motfon shall be immcdiately put to the
vote. If the Uonfercrocd is in Tavour of the closuro, the Chairman shall
declare the clomure of the dsbats. The Ubairman may limit the time to
be sllowed %o speskers mdes this yule,

Fula 28

During the Aigpcuanion of any nl.ti'n:. & roprossntative ooy sove the
mupension or the adjournu_nt of the meeting,  Such motions shall not be
debated, Tut £::=11 bs imadiately mt to tha wote. The Chairusn ooy limit

the time tp o sllowed te the speaker moving the suspension or adjournment .

of the zooting.
Hule

Subjeot to Rule 2), the fo motions shall bave precedence im 1hn

folloving order evan all othar pmfanlu or motiona before the -netinqj

{a) T s:.apm the uming;,
() To sdjourn ths maeting;

(o) ‘To adjourn the debate onm thlplrﬂ.uulu m‘hjlnt or question undex

discunaioh; and .
{d) Por the clocuro of tho dabate fﬂ the partioular subject or
gquesticn under Jiscusaion. '

&
1
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Bula 10

Othur proposals and anendsants thereto agall noracally be introaduced
in writing end lendud to the Scerotary of tho Confaronge,; who ahall airou-
late gopiss to delugations, ds = gemeral rulo, no propoesal shail be dio-
cussad or put fo the vots 3t any mesting .:-:E “the vonfurence unless ocopivg of
it ha'lm badll. girculated %o all dolegaticne not loter then the day preceding
tha nnuting. The Cheirman may, however, perait tlio discussion and sonsider-
at;im of amondmunts; or oeotione os to proceudara, oven thaugh thoso acond-
:Ia';ntu or metions have not buvn circulated or Lave boun ciroulated gnly on

}hﬂ saue doy.
Buole 31
Bubject to Bule 29, any motion ealling for n cecision on the coppetmnow
of tho Uﬂufﬂr&m-:- to disouso any nettor or to adopt a proposal or & angmd-
ment m‘hmttad tu it atall oo put fo $l. vote beforu thy mattor 1o discusacd
or & voto is takon on tha propesal or omondmont in quuestiom.
dule 32

A& motion mAy bo witldrIown by it0 proposar at any tine 'uafnrn voting
on it has gommencod, provided thet the wotion Lat not buen a.::amlﬁd by nthn-r
reprogontativas tkhan thoe proposor. A potien whioli has -r..J.q,n 'l:mnn wi thidrawm.
may ba rointroducod by any reproscntative.

Bulg

ELén o propooal haw b:un. adiptal of rajegtol it vay not bo recopeidarad
unless the.Lonforencu, by & two-iuirds sajoristy of the ra;:_*hlmtauwu pro=—
sant and wLn.E,'“uu docides. Pernission o spusk on ibo uotion to recon—
allor shall bo a.:nnrda:l-nnl.ar 1o | two opaakore nppulin.g -phu motlon aftor
ﬂa—l‘hh it ghall be ismadiatuly put to tlw vote.

CHAPTuH ¥

?n'h_.i_.g
Bulg 34

Bach Stotu Tapreasantiod 2t the GConforonca Ehﬂ.ll have onu vote.

e S N ———

i L )

R
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gule 35

{2} Dooisions of the tonferomes shall ba adopted By & sojerity of the
roprasentatives pracd b and votlag, unlosgas the denference dsoides otherwise.

(v} For e pm.'_t.’-uaﬂ of shoes rulas, ths phrass “ropreusoniatives prasent
and wnting" mouna repressntativos casting an alfirymasive or osgaiive vate.
Reprueecntativoe whe abstain from voting slall by sonpidorud as not voting.

Rulo )6

Tho Qonferencs shall normally vote by mhow of hands or by standing,
- but any roprossatative may rotusst a roll-call or a scerot ballet. Tha
roli—gall sball bo teken in the snglish alphabetiocal order of tho nabea
of the dcloigations at ihe Uonfarange baginning with tho delogation vhosa
nano is drawn by lot by ths Chairman,

E!i 1[ _ =
Artor the Glaiman bas snno'mecd U baginning of tho votd, no repre—
cantative o all]l intu-=upt Ve voba urgept on a peint of ordur in conmaxion
rith tho agtual conduct of voting, ™o Jhoiroan may poreit rwprosuntativas
to axplain thodr vetus sdithay boforo or aftor the voting. The (ealrsan
gay limit tlo tico te Yo 2llowed for suck axplunations.

Bule 38
A Teprosontative ooy sove that parte of a proposal or of an amondscny

shzll bo votol en separately. If objection is mude to the roquest for - _
division, the w-tien [or di#isieon shall be voted upon. FPermission to spoak or

the motion for divioion shnll e given cvaly to two -pn.'l:fn in favour and two
speakurs againat. If the sotion for divielon iz savyricd; ttoco parts of

thu proposel or of the ansndoent which are subsoguontly approved shall be
put to thy voto o8 & whole., If mll operativo parts of the proposal or of
tho astedsuct LAve boan rojected, the propesal or tho acamdsint shall be
considerol to Lavo deun rejoctod s & wholo.
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- Whan an apondmont is movoed fto s proposal,; tle aseodmont shall. be votod
on firat. ¥Yheu two or siore amandsents are moved to a proposal, the Con-

furence Llall firet vote on tho anundment furthest removed in substanco
from the owiginal proposal and thon .on the mmdmm{t naxt furthest romovod
thorofrom; and so on, untj_l all the amendoonts have baen put to the woto.
CrRReNy rhowovoar, tho aloption of one ancndment nocosserily iﬂpliill'ulﬂ rojoot—
Acn of anothor anondaont; the latier soondmant sh-;ll not be f:u;t to the vote.
If cae or EOTG cwonduonts are adoptad, the amonded propoeal shall-then be
votod ypon. 4 motion is econsidered &n amandment o & proposal if i¢° na;_-ul:,r

r

odds to, dolotes from or revisus part of tuat proposal.

|
i _ Fuly
et If two or more propooals rnlqtﬁ to tho semo gqueetion, the ﬂnn._furinnu

®: glall, unless it decides otborwise, vote on tho propoeals in the u!:'dﬁ‘r in

wiioh -they hove boun subsitted. The Conferunce may, aftur voting on a

propomal, Jdoecido whothur to vote on tha nmr._'h_,p:mpuanl.

Rule 41- i .
If, wher onu purson or onu delogation ie to bo elocted, no candidate

. obteins in tle first ballov thd :;ajnri‘h;,r required, a sogond ballet shall

. bo takeon, whiol sball be restrictod to the two candidates obtaining the

i largest nusbor of wvotes, If in the second ballot the votes are equally
__ﬂ_i.v:i.r_‘;ad., the (bairnen shall docide botwson the candidates by drawing lots.

: In tho ense of n tio in tle first ballot among the candidatos obtaln-
ing the socpnd lp..rgas't aumboer of votes, & special ballot shall bo held
among them f&i- the purpoads of rodusing tho nmumber of candidetas to two.

In thé easc of a tie aunong thiree or more condidatus obtaining tho largest

mmber of ‘voten in the first ballet, o second ballet shall by held among
thes, arl if a ti;;t""t,han rosul ta aaong morse than twe ca8ndidates, the number

ahinll hba r:.n-._lur:ml ta Eun by lot and ‘s furtbor ballot beld in aogordanso
with the Tiret parsgreph of tlia rulao.

T ———— .
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Hule 43

¥ LY i
When two or more elective places pre to be filled at cne time under

the seme conditions, those candidatesm nbtaining g majority in the firﬂt
ballet shall be eleocted. -

If the number of candidatec obtaining such maju:ity ia leas than
the mumber of places te be filled, theve shall be held ﬂdditiﬁnﬂl ballots
to £111 the remaining places. The voting will be restricted to the "

nandi&aiau obtaining the greatest number of votes in the previous ballet,
who 8hall number not more than twliase the places remaining to be £41Tad.
Howaver, in the case of a tie between a greater numbar of unsuocessful
candidates, a &pecial ballot shall be held for the purpose of reducing
the mumber of 6aﬁdiﬂatan te the reguired rumber,

If three restriocied ballets are inuanulunivt, wnrestrictive ballntl.
shall feollow in which votes may be cast for any eligible person #r membexr,
If three such unrestricted ballote are inconclusive, the next three ballots
( subject to exception %p the case similar to that of the tie montiomed at
the and of the provious paragraph of this rule} ohall be restrieted to the
sandidates obtaining the gTantaii pumbar of votes in the third of the
unrestricted ballots. The musber of such candidntes shall not be mors than
twice the places remaining to be filled.

_ The follewing three ballots thoreaftor shall be unrestrioted and so on,
until all the places are filled.

CHAPTER VI
The Secretary of tho Conference and the Seoretariat
Bulo 43

The Exscutive Secretary of the ECA or his :nprcﬂ;ntati?u shall-aot a8
the Becretary of the Conference snd be responsible for the necessary
gecretarial arrapgements therefor, In carrying out his funotions he.smhall
act on behalf of the Secretary-General of the Inited Fations.
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Tha Secretary of the Conference ahall attend or be rﬂprlﬁﬁnfad_&t its
: meetinge and the meetings of its committess, commissions, and working
parties with the right to participate, without wote, in discusesion and make
proposals.
RFule

(a) As regards his functions, tho Sacretary of the Conferemce shall ba.
guided, whers reguired and insofar as they are applicable, by HBuleas 22, 23,
27, .and 28 of the Rules of Procedure of the BGA,

(b) Upon the close of the' Confarence, the Ssaretary of the Confareénce
ehall, as Executive Secretary of tha ECA, submit to the latter, at its next
session, a detailed report nn the progreas and results of the Cenference.

(e) Subjeet te Rule 43, sopend sentemce, tho Seoretary of the Conference

shall, -after its close, assist in givieg proper and prompt effect to the
decisions of the Conferance. !

Bules iﬁ

The Seoreteriat shall receive, translate, reproduce and distribute
decuments, reparts and resclutions of the Conferencey interpret epeeches

made at meetingss prepard records of plensry meetinges reproduce reporta
and generally perform all oiher work which the Confarcnce may require.

CHAPTER VII
hn%ﬁ i i
- Pule 47 '
(a) Eh:.gush and Prench shall he the vorking languages of the Gmfﬁrﬂﬂh,—
| {u) Epnnnhaa made in either of the working langusges ehall be Ainterpreted .
into the other wopking lunguage.,

(e) A participant may muko o speech in a languape -wther “than the
working languagesa, In thic case he shall provide for the intarpretatien

inte sne of the working languages,
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(d) BRecards of the plensary seasions,-reporta of the Conference; drafte
of diplomatic instruments and the formal resolutions and rocommendationa

adbpted by the Conference shall be made available in the two vorking languages.

GHAPTER VIII

Meatings
Fule 48
Unlese the Conference agrees -thorwise in plenary nensinn,lita maatings

shall be beld in private. Meetings of committoes, coanmissions and working
parties shall be held in privats. \ i i

- Rule 49
- In the Gourse of the Conference, the Secretary of the Conference, in
ponsultstion with the Chairman of the Conference, may:issus comanuniquss
ofi tha progress of its work, At the close of the Conference, He shall, '
in consultation with the Chairman of the Conference, issue & comsunigue
summarising the results of the Conferenca,

L3

CHAPTER IX
Hago and Diplometim Instrumextes
Bula 50

Tha Secretary of the Conference ghall kzep reosrds of the plenary

- sasaionsy of the decisions and reports adopted at its plemary seasions;

and of Ell doguments prapared and adopted by the committess, commissions,
and working partics. They mhal) be transmitted to tho represaptativea and
obeervera which participated in the mestings concerned as soon as peanible.
The reciplentd ebzll inform the Secrotary of the Conference within the time
fixed to fhis-effeot of &np changes they desire to make,

b F

o
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Fulo 51

(s) T Pinal Act of the Confaronce akall list the Statos, intornation
organisations and institutions roprusuntod at the Confurunooj

sot out tho numos of the roprosontativos and obearvurs by whou thuy wore
reprosontod; and cmummorate thoe diplomatic instruscnts approvod or signoed =t,
and tho formal rosclutions and roconmendations adoptud by thc Oonferonce,
tha toxt of such inetrumcnts, rosolutions and roucoemmdations being attackad
to tho Pinal Act.

(b) The draft of tho Final Act aball be proporod by the Scoretary of
tha Jonfuronce as its work doveleps and skall bo approvod by the Urafting
Commd ttou.

(6) Mo original of tho Pinnl ist aliall bo signod by tho rupresontativos
at th. olosing mu,ting of the Uonforomoo and sball be doposited by the
Becretary of thy Confaronos with the Seorutary-Gunoral of the Unitod Nations
who shall combuniceto curtifiod copies tharsef to the signatory States,

Rulg 52

Diplomatio instrumonts negotiatod at the Confurencu for signature
thureat, shall be signod at the olosing mouting of the Uonforcnos aftur thao
full powors of tho Ruprosontatives of thu signatory Statos have bown found
by the Confuronce to bo in good and duv form.

UHAFTER X

Finnl Provisiona

Rula 53

(a) Thoosu Rules of Procedurc may be smended or suspendsd by virtue of
o dseision of tho Bonfaruncs sdoptsd in plenary sossion by an absolute
sajority of tho Status roprosunted at thy Uonforunco,
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{t) The Rules of Procedure shall not be amended until the Drafting -
Committee has reported on the proposed amendment. ;

g {e) A Bule may be suspended provided that 24 hours' notice of the
propoeal for the ouspension has beon given., The notice may be waived if
no reprasentative objeote.




- ™ E/CNi14/FMAB/ 25
Annex IT

ARNEX IT

SIGNATURE OF DIPLOMATIC INSTEUKENTES RELATING
TO THE AFRICAN DEVELOPMENT BANK

at ita final Plenary Session

" The Ere Meating,

Eeoocgmends to the Conference the adoption of the following Draft

Resolution on the Bignature of Diplomatic Imatruments relating to¢ the
Africen Develbpment Bank:

DEAFT RESCLUTION
OF THE SIGNATURE OF DIFLOMATIC INSTHUMENTS RELATING
TO THE AFRICAN DEVELOFNENT BANK

he Go TENQS

1. BRecalls the terms of the Charter of the Organiszation of African Unity, and
algo-recalles that the Bummit Conference of Independent African States, which met
in Addis Ababa, Bthiopia, from 22 to 25 May 1963, weloomed the present Conference
and resolved to give the respective Ministera of Finance inetructions to take the
necossary measures for the rapid esteblishment of the African Development Bankj
2. [HNotes, with satisfaction, that it bas completed the consideration of the terts
of the diplomatic instruments regquired to bring the African Developmomt Bank
rapidly intec being and, in particular, approves the texts of the

I. Draft Agreement Estsblishing the Africen Development Bank

I11. Draft Protocol to the Agreement Fstablishing the African
Development Bank concerning the Appointment and Duties of the
Trustes

ITII. Draft Protoool BEstablishing Interim Arrangements for the
African Development Bank

IV. Draft Protocol on thoe Signature by the Government of Kenya
of the Agreement Establishing the African Development Bank

whioh are set out in Annexes A,B,0 and D horeto; and

3. _Agreos that

(o) the Agresment Betablishing the African Development Bank shall
be opéned for signatura forthwith; and that

(b) each Signatory of the said Agreement shall, at the same time, sign
the other diplomatic instrumontes menticned hereinbafore.
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DRAPT AGREEMENT BSTABLISHING THE '
| AFRICAN DETILOPMENT BANE

*_ THE QOVENNMENTS on whose behalf this .ﬁmmmi id signed)

to sirengthen u‘rium sull.riarity h:r means of wm:nl:lu
nn—mmtim between African H*r.q,-hu;

CONEIDERING the necepsiiy of sooolerating the development of the
extenaive human snd natural rosournes of Africm in order to stimulate
soonomic develepmont and moclal progrossz in that reglong

REALIZTNG the importanso of oo=ordinating nationsl plans of economio
wni soolal development for the prouoction of the harmonious growth of
African eoccnomies ac o whole mnd the expansion of African forelign trade
prd, in partioulsr, inter-ifrican trade;

RECOOWNIZING that the establisghment of a financial institution common
to all African countries would serve these endaj

HAVE AOHEFD to establish hersby the African Development Bank
(hereinafter called the "Bank") which shall be govermed by the following
provieiongi
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Article 1

CHAPTER I

Burpose, Funotions, Membeyship snd Struoture
Article 1
Purpose

& i
(] e e

The purpose of the Hank shall be to contribute to the economie
development and social progress of its members — individually and jointly.

= & ey w !
3

T
£a
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Chapter I
Article 2

Artinle 2

Funotiona

(1) To implement ita purpose, the Bank shall have the following funotionst

(a) to use the resources at its disposal for the financing of invest=
mont projecta and programmes relating to the economio or eocial development
of its members, with speocial emphasis oni -

(i) projects or programmes which Ly their mature or scope
concern several members; and
(ii) projects or pfasrammﬁﬂ designed to make. the ecomncmies of its
members inoreasingly complementary and to bring about an orderly
expansion of their foreign tradej :

(b) to underteke, or participate in, the selection, gtudy and pre—
paration of projects, enterprises and activities contributing to such develop-
menty

{e) to mobilize and increase in Africa, and outside Africa, resources for
the flmaneing of such investment projects and programmes)

(a) generally, to promote investment in Africe of public and privete
capital in projecis O PrOETEERAS daiisﬁud to contribute to the scomomio
davelopment ay iﬁninl piocgress of ity mombere; '

"{a) to provide such {ecinigal assistance as may be nesededl in Africa
for the study, preparatior, financing #nd exsocution of devslopment prcjects
o programmos) ond

{f] o undirtake sioh other sotivitior and provico sush other servioes

as mPay advence its purpoes,

(2) In esrrying ocut its functions, the Dunk should co—operate with natichal
regional and sub-vegiocnal development institutions inm Africe. To the samo end,
it should un-aparpta'?ith other intoernmational crgardisatlionn guruuina a

similar pérpone and viti other instivuticns conceimed with the development

of hfrica. ' : '

{3) The Bank shall be guidsd in all its fdecisions by the provisions of
Artioles 1 and 2 of this Agrocment.
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Article 3
Hembers 4 Ga a ad

v
¥ ! r L

may become a merber of the Banlk, It ghall acguire mezbereship in acoordeance

I
{1} . Any African country which haa the status ol an inﬁapllnmani Oiate !I
with paregroph (1) or paragraph (2) of Article &4 of t:is Agrecment. '

{2) The goographical area to wiick tho menherehip and &nﬂlnpnnn:t

activities of tho Pank may extend (referred tu in this Agreecont Y |
MAfrice” or "ifricun", as ths case may be) shall comprise the continent of
Africa and African islands.
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Chapter I
Article 4

‘e Dank shall have a Doard of Governors, a Boaxd of Directors,
a President, at loast ono Vice-President und such other officers ands
atalf to perform such dities ae tho Bank may detormine,
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CHAPTER IX
Capital
Artiole §
iuth a0

(1) (a) T™e authorised capital stook of the Bank shall be 200,000,000
unité of sccount, It shall be divided into 20,000 shares of a par value
of 10,000 unite of mocount each share, which shall bas available for
subaoription by members.

() The valus of the unit of aooount -h311 be 0,B8867088 grasme
of fine gold.

(2) The suthorised eapital stook shall be divided into paid-up shares
aod-oallable shares. The equivelent of 100,000,000 units of smocount
‘ahall be paid up, and the squivalent of 100,000,000 wnits of acoount
shall be callable for the purpose defined in paragraph {4} (a) of Artiocle
7 of this Agreement.

{(3) The authorized cepital stock may be inoreased ae and when the Board
of Qovernors deems it advisgble., Unleass thsit atook is inoreased solely
to provide for the 1nitial.uuhla:1ptinn of a member, the decision of the
Board shall be adopted by a two=thirds majority of the total number of
dovernors, representing not less than thres-quartare of the total voting
power of the memhera.
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Chaptor 11
Article 6

Articla &

Subgcription of Ehares

(1) Bach member shall initially subsoribe sheres of the capital stock of
the Bank, The initial subscription of sach member shall compiat of an
equal mumber. of paid-up and callable shares. The initial number of sharea
to be subscribed by a State which acquires mexbership in accordance with
paregraph (1) of Article 64 of this Agreement, shall be that set forth in
ita respect jin Ammex L to this Agreement, which shall form en integral

part thereof. The initial number of shares to be subsoribed by other members
ghall be determined by the Board of Governore.

{E} In the event of an inorease of the capital stock for a purpose other
than solely to provide for an initial subeordiption of a member, each member
shall have the right to subsoribe, on such uniform terms and conditions as
the Board of Governors shell determine, & proportion of the inorease of
stock aguivalent to the proportion which ite stock theretofore subscribad
bears to the total capital stook of the Bank. No member, however, shall be
pbligated to subsoribe to any part of such increased stock. _

fj] A momber may reguesat the Bank fto inoreass its subsoription on such
turna and nnnditlana ag the Bnard of Oovernors may determine.

{4} Shares ﬂf etock 1n1tillly subecribed by Statas which soguire mumhnr—
ship in accordance with paragraph (1) of Article 54 of this Agreemant shall
be issued at par. Other shares shall ba issuad &t par unlese the Bomrd of
Jovernora by a majority of the total vﬁtiug p&wam of the muﬁhnru decides in
ﬂ];lanial gircumstances to igsue them on other hma. -
{(s) Linhility on shares shall be limited to the unpaid portion of thair
igsue prios.

(6} Sharea shall not be pledged nor encumbered in any manner. They shall
be tranaferable only to tha Bank.
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Chapter I1

Article T

Article T
nggt of &.l'hE:iEtinn

(1) (a) Payment of the amount initially subseribed to the paid-up capital

.atook of ‘the Bank by a-member whish acguires mesbership in actordance with °

paragraph (1) of Article 64, shall be made ir eix inetelments, the first

of which shall be Tive per oent, the second thirty-five per ocent, and the

remaining four instalments eaoh fiftesn rer cent of that amount. <3
(b} The first'instalment ghall bs paid by the Government: ccnoernsd

on or before the date of deposit, on ite behalf, of the instrument of ratification

or _stceptanse of this Agresment in accordance with parsgraph (1) of Article

64. The gecond instalment shell become due on the last day of & period of

gix monthe from tha entry into foree of this Agresment or on'ths day of the

sald deposit; whinhever is the later day. The third instalment shall

become dus on the last day of a period of eifhteen monthe from the antry into

foroe of this Agreement. The remaining three instalments shall become due

eucoassivaly each on the last dey of s peried of oné year immediately following

the day on which the preceding instalment becomes dus. : 3

{2) Payments of the ampunts initially subsoribed by the members of the

Bank to the paid-up ospital stock shall be made in gold or convertible curTency.
The Board of Covernors shall determine the mode of payment of other amounts
subsoribed by the members to the paid-up capital stook. :

(1) The Board of Ooverners shall dotermins the dates for the payment

of -amounts subscribed by the pembers of the Bank to the yaiﬂ-ué;n&pifll

stook to which the provisions of yar&gﬁiph (1) of this Ariicle do not

£pplLy« :
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trtiele 7

4) (8) Payment of the amounts subscribed o the callable capital stook

5f the Bank shall be subject to call only as and when required by thu.
_lank tc¢ weet its-obligatione inourred, pursuant to paragreph (1) (b) and
 {d) -of Artiole 14, on borrowing of funds for inclusion in ite. ordinary
-ﬂipijnl ragburcar or puarantess chargeible to mich resourceb.

[b] In the event of suoh calle, payment may bs made at the optiom
of the membec concerned in gold, oconvertible currency or in the currenoy
‘required to discharge the obligation of the Bank for the purpose of which
the oall le made,

(o) Calls on unpaid subsoriptions shall be uniform in percentsge on
a1l oallsbls sharss. g
{5 The Bank shall determine the plase for any payment under this
Artiole provided that, until the first meeting of its Board of Governors
provided in Avtiole £6 of this Agreement, the payment of the first instelment

: rﬁfiérli to in paragraph (1) .of this Artiocla ghall be made to the Trustes
referred 4o in Artiole 66. j
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Artiole 8
EI!.EE&.EEEE_

(1) The Bank may astgblish, or be éntruated with the administration of,
Bpecial FPunds which are designed to serve ite purpose apd come within its
functions. It may recsive, hold, use, ccomit or otherwise diaposs of
resources appertaining to such Bpecial Funda.

tE} The resourocss of such Speoinl Funds shall bte kept mepasrate and apart
from the ordinary caplital resources of the Bank in aocordance with the
provisions of Artiele 11 of this Agreement,

fi} Tha Ba.nl: Bhall adopt such speoial =ules and rtgulatiunn as may be
rnqu:l.ruﬂ for thu adminiatratiod and uss of each Special Fr.md.| pmﬂi&d
always that
{.a_} such special rulea and ragulations shall be subject to paragraph
(4) of Article T, Articies 9 %0 11, znd those provisions of
‘this Agreement wliecr oxpressly apply to the ordinary capital
resouraes or ul:ﬂ.in.n.r:f cperations of the Bankj;

{v) such special Tulua and regulations must be oconsistent with

provieions of thia Agreemont which expresely apply %o speoial
resources or apecial operations of the Bank; and that

{n} whers such special rulas and regulations do not apply, the
Special Punds shall be governed by tho provisions of this.

Agresment,
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Article §
Article §
Ordinary Capitsl Bssources

Por ths purposes of this Agrsesent, the expression “ordizary
capital resourcas” of the Bank shall inelude:
"= (a) " emthorised capital imﬂﬁ-ﬁ&mmmw:wﬂ!l
provisions of Article 6 of thin Agresment; =

(4) funds raised by borrowing of the Bank, by virtus of powers
~ econferved in paragraph (a) of Artiole 23 of this Agreument, %0 which
u-mmttnmnmmrnmwmu:nun-Tar
lﬂlwqﬂiﬂj

(e) Mlnuiﬂunmntulmmﬂﬁ the resources
nnrﬂliﬁhmﬂlﬁ.] lnd [h'_lntt'h:l.n Article; amd

flj mlnindhmlmuhrmlﬁnﬂu_ﬂudm.
lﬂi‘ﬂlmﬁuhﬂuﬂmm-ﬁthmummh
wmmntuthurm- Agrecoont applies; as well as

(o) wﬂhrrunhwmmnuiﬂdwmmmnhlnut
jlrintﬂnipui.lmmm.
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Articls 10
Epecial Repources

(1) Por the purposss of this Agreement, the expression "special rescurces”
aball refer %o the resources of fpecial FPunds and ahall inoludes

(a) resources initially contributed to any Special Pund;

(b) funda borrowed for the purposes of any Special Fund, including
the Specisl Mund provided for in paragraph (6) of Artidle 24 of this -
Agresmonty : '

(o) funds repaid in respect of logns or guarantees financed from
the rescurces of any Bpecial Pund which, under the rulea and regulations
governing that Special Fund, are received by that Special Fund;

(4) incoms derived from operations of the Bank by which amy of the
aforemsentionsd resources or funds are used or committed if, under the
rules and regulations governing the Special Fund concernsd, that income
aooruss- ¢0 the Baid Special Pund) and

() any other resources at the dispoeal of any Special Pund.

(2) Por the purposés of this Agreesent, the axpression "special resources’
appertaining 1o a Special Fund” shall inclwle the rescurces, funds and
incowe which are referred to in the preceding peragraph and are - a8 the
case may be - contributed to, borrowsd or received by, acoruing to, or

at the disposal of the Special Pund concermed in conformity with the rules
and regulations governing that Speoial Pund,
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Seperafion of Hesources

(1) The ordinary capital rescurces of the Bank ghall at all times and
in all reapects be held, used, oommitted, invested or otherwime diaposaed
of , entirely separate frow spescial rescurces. Each Speoial FPumd, ita
resources and acoounts shall be kept entirely separate from other S‘p&uhl
Funde, their resources and moocunis.

(2) The ordinary capitel resources of the Bank shell under no circumetanoces
ba nha.:u_:gad with, or used to discharge, losses or limbilities arieing ocut of
oparations or other aotivities of any Special Fund. Special resources
appertaining to any Speoial Fund sball under no oiroumstances be charged
with, or uwsed to diescharge, losses or liabilities arising out of operations
or other aotivitiea of the Bank finanoed from its ordinary capital resources
or from epeoial resources appertaining to any other Speoisl Fund,

{3) In the operationa and other sotivities of any Special Fund, the liability
of the Bank ehgll be limited to the apecial resourcea appertaining to that

.Speoial Pind whioch are at the diaposal of the Bank .

.
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OHAPTER ITT
~ Operstions
Article 12 ' oy : 1
i : Ao a of He

| The rescurces and facilities of the Bank shall be used exolusively
F to implement the purpose snd funotiona set forth in irtieles 1 and 2 of
il 1h:u wunt. ke ol
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Artiele 13
A [ Bpeo rations

(1) The operatioms of the Bank ﬂhﬂli pongist of ordipary operationa and
of special oparatioha. '

(2) The ordinary opesratione shall be those financed from the ordinary
capital resources of the Bank.

{31} ‘e special cperations shzll be those financed from the opecial
resouroces,

(4) The financial atatements of the Bank ghall show the ordinary opera~-
ticns end the apecial operations of the Bank separately. The Bank shall
adopt such other rules and regulations as may be required to ensure the

effective separation of the two types of its operations.

(5) Hxpenses appertaining directly to ordinary cperaticns Hml e
changed to the ordinary ocapital reevurcses of the Bankj exponses appertain-—
ing dirsctly to ap&ﬁial- oparationa ahsill be charged to the appropriate
special resources. Other expenses shall be charged as the Bank shall
determine. ' -
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Articla ld
Recipients and kethods of Cperstions,

(1) In its operztions, the Daak may prowide cr facilitate finaneing for any

I
‘ membar, political sub—division or any agency ilurec? or for any institution
I or undferteking in tae territory ol any meaber g well as for irnternpational or
| ragional sgencies or institutions cencerned with {ne development of Afrioa,
‘ Euhiaﬂt_ta the provisions ol talu Chapter, the Derk niy carry out its operations
1 in nﬁy of the following ways:
{a) by mnkinh or participating in direct loass out ofi :
; {1} funde Lnrﬂﬂpnn...iﬂg to ito wanpaired mhﬂarihad. paid-up
capital and, expept sz provided in Articla 20 of this
- Agroewent, t¢ its reserves und undistributed surplus; or
out of
{11) funde ocorrespondines to special resources) . or
{b} By makins or partioipating in dlrect loans out of funds Horrowed or
uthﬁrwila acoulrod by the Dank for inclusion irx its crcinary oopltel’ roscurces or

{¢) by investment of Tunds roferred toim sub-paragraph (a) or (B) of thim
parggraph in the aguity capital of an underteking or inmgtitution; or

; dn special resources; or

]

r :

v {d) by guaranteoing, in whols or in port, loans Sade by othors.

] (2} The provisions of this Agreecent applylng te direcl loans whiok the :
.Bank may-make pursuart to pub-varcosupk (a) or (b} of tle preceding peragraph
chall alap apply to ita participation in eny dizect loan underiaken purauant

to any of thope sub-paragraphe. Zgually, ihe provisions of this Agreczént
applying to puarantees of loans unlertgken by the Dank pureuant te sub-

paragraph (d) of the rrocedin, parogriph smail apply whoro the Sagk pusruarteos
part of such a loan ocly.
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Article 15

Limitations on Operations

(1) The total amount ﬁa.r!-stmding in regpact of the ordinary operations of

the Bank shall not at any time sxceed tha total amount of 1ts uniwopaired

subsoribed capital, regerve and surplus inoluded in its ordinary capital

rescurces excepting, however, the special reserve provided for in Artiele |
20 of this Agreement, '

(2) The total emount ocutstanding in respect of the speeisl operations of
the Bank relating to any Special Fund shall not at any time excead the total
amount of the unimpaired special resources appertaining to that Special Pund.

(3) In the case of loans made out of funds borrowed by the Bank %o which

the commitment to calls provided for in paregraph (4) of Article 7 of

this Agresment appliss, the total amount of principal outstanding and payable
to the Bank in a speoific currency shall not at any time exoceed the total
smount of prinoipal ocutetanding in rggpeat of funds borrowed by the Bank

that are payable in the same currenoy.

(4) {(a) In the cese of investments made by wirtue of paragreph (1) (e} of
Article 14 of this Agreement out of tha ordinary capital resourceg of the [
Bank, the totsl amount cuistanding shall not at any time éxceed ten per cent !
of the aggregate amount of the paid-up capital stock of the Bank together
with the repervesn amd ouwrplus included in ite ordinery caplisl Tegources
excepting, however, the special reserve provided for in Article 20 of this
Agraemant,

(b) At the time it is made, the amount of any specific investment
referred to in the preceding sub-paragraph shall not exceed a percentage of
equity capital of the instituition or undertaking concerned, which the Board
of Ooverncre shall have fixed for any invesiment to be made by virtue of
paragraph (1){c) of Article 14 of this Agresment. In no event shall the
Bank seel to obtain by such an investment ¢ controlling interest in the
inatitution or underteking concerned.
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Article 16

articgls 16

Provigion of Qurresncin = Direot Loaro I

I It making direct loands, tlio Sunk chall furnici ihe horrower with
currencies other than the currengy =f the momber in whose tarritory the
project conderned is to bé carrioc out (the latter currcacy hereinsfter

tc be called "local currency™), which are reguired to mowtl foroign ezchange
axponditure on that prn;qyt[ provided always that tho Iank may, in saking
direct loans, provide financing tc meel loocal expenditura on the project
concaIned :

fa) wheére it czn do so by supplying lecal currency without weliing
any of 1te holdings io gold or comvertiblo curraucies) or

(b) where in the opinion of the Bank local ﬂlgﬂﬂﬁiéuiﬂ on - that
project is likely tooauss. undus lsss or strain on the balance
of payments of the country vkare that projeot is to ba corried
out and the amount of cuch fipmueing by the Dank does nct
exoeed & raahnnublé partiih_éf ibe total local expenditure
incurred on that projects
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Article 15

Artinle 1j

Limjtationa on ﬂﬂaratinna

[l} The total amount cutetanding in rinphut of the ordinary operations of
the Bank shall not at any time exceed tha total amount of its unimpaired
suibacribed capital, reserve and surplus included in its ordinary capital
resourcea excepting, however, the speecial reserve provided for in Article
20 of thie Agrasment.

(2) The total amount ocutstending in respect of the special cperations of
the Bank relating to any Special Fund sball not at any time axceed the total
amount of the unimpaired special resources appertaining tc that Special Fund.

{3) In the case of locns made ocut of funde borrowed by the Bank to which

the commitment to cslls provided for in paragraph (4) of Artiole 7 of

this Agreament applian; the total aoount of prircipal cutetanding and payable
to tho Bank in a specific currenoy sghall not at any time exocsed the total
amcunt of prineipal cutstanding in respect of funds borrowed by the Bank

that are payable in the same currency.

(4) (&) In the cess of investments made by virtue of paragraph (1) (¢) of
Article 14 of this Agreement out of the ordinery capital resources of the
Bank, the total amount cutstanding shall net at any time exceed ten per cent
of the aggregate amount of the paid-up. capital stock of the Bank together
with the reeerves amd curilus ineluded in its ordinery capital rasources
excapting, however, the special reserve provided for in Artiole 20 of this
Agreemant.

(b) 4t the time 1t is made, the amount of any specific investment
referred to in the preceding eub-paragraph shall not exceed a percentage of
equity capital of the institution or undartaking conoerned,; whioh the Board
of Oovarnore shall have fixed for any inveatment to be made by virtue of
paragraph (1)(c) of Article 14 of this Agreement. In no event ghall the
Bank geek to obtain by such an investment a controlling interest in the
inati tution or undertaking concarpad.
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Artielo 16

Ariiols )

FProvigion of Curzencios Zor Jirsct Losng

In nnkiﬁg éiroget loasmds, tho zuapk shall furndsh the Borrower with
currencise cthor then the carrengy i lhe momber in whose territory the
projoct consorned is %o be varried rut (the latter currnuﬁf hereinafter
to be called "leesl currency™), which are reguired to mest furdign exohange
axponditure on that project provided nlways that the Bunk may, in making
direct lcane, provide financing to meel locsl expenditure on the project
. pongernedi

(a) where it cen do so by supplying loosl curremcy without selling
any of its boldings 1in gold or convertible curreiciesj ar

(8) where in tha opinion of the Bank local expenditure on that
project is likely toosusa uodue lose or atréln on the balanoe
of paymente of the country where that project is to be carried
out and the apount nf ouch iignnning by the 3ank Zoes not
excoed & rtnnnnahln purtbun,ﬂf the total leocal expanditurs,
insurred on that projoct.
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Articla 17
Operational Prinoiples

(1) The operations of tbe Bank shall be conduoted in-accordance with the

fallowing principles:

{l} (i) The eperations of the Dank shall, exoept in special circumstances,

(v}

we)

fa)

provide for the finanoing of specifio projects, .r groupa of
projecta, particularly those forming part of a national or regional
development programme urgently required for the economic or

sooial development of its members. They say, bhowever, inolude
glcbal loans to, or guarantees of loans made to;, African nmational
development banks or other suitable institutions, in order that the
latter may finanos projects of a specified type sarving the purpose
of the Bank within the respeotive fielda of sctivitise of such
banke or institutionsj

(i1) In selecting suitable projects; the Bank shall always be guided

by the proviaions of paragraph (1) (a) of Article 2 of this
Agreement and by the potential contribution of the projeot
concerned to the purpose of tha Bank rather than by the type of the
project., It aball, however, pay specisl attention %o the selection
of suitable multi-natiounal projeocts)

The Bank shall not provide for the financing of a yrojeot in the

territory of & member if that member objeote thoreto)

The Bank sball not provide for the financing of a project to. the

extent that in ite opinion the recipient may obtain the finance

or facilities slsewhere on terncs that the Benk oconsiders arg

:-u-nun.bl- for the reciplent;

ﬂl‘hjlut to the provisions of Artioles 16 and 24 of this lg:mulﬁnt,

the Bank aball not impose ponditions enjoining that the proceeds

of any finanoing undertaken pursuant to its ordinary operations mhall be

spant in the territory of any particular country nor
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Articlo 17

(2)

that such proceedo ahail not be spent in the territory of any
partioular couniryj

{a) In making or guarunteeing a l%au, the Bank shall pay dus regard
to the prospecta that tha horrower and! the guarentor; if any,
¥ill be in a pesition to mees thair obligations wsder the losnj

(£} In making or guaranteeing a loan, tho Brok shall ba agtisfled = |
that the rate of interesti snd cthsr chargun are rossonable and
auch rate, charges and tho schedule Tor tha ragﬁmu't of prinoipal
are appropriate for the project sonTerned 3

Eg} In the case of g direst loanm made bWy iha Bunl-:. -I:hg ‘hnrmur shall
he permitted by the Bank ‘b0 dyaw 1%t funds oplr 10 meet axXpondd—
ture in connexion with the prodsct ma it iz setually incurred)

'[]1} The Bank-ahsll oake arrangements to enpura that the procaeds of
any lopn made or gusrenteed by 1t gre wsed omly i‘nr' the purpcses
Tor whiech the logn was granted, with due attention fo sonsidera—
tions of uuu.nm:r and efficisncy; :

(1} The Bank shall seok to maintain a reasunable diworeification in
" its investments in equity capital:

{31) The Bank shall apply sound buaking prinsciples to its cperatioms
and, in pa;ntinialu:p, to its invastmenta. in equity capital., It
8hall not zasume responeibility for qn.na.ging any institution-or
uﬁﬂa.rtak;.na 1n‘vhich 1% bae an invostmeaty and

{k) In guaranteeins » loan nads by other investors, the Bank shall
receive sultable cogpensation for its risk.

The Bank ahall adopt such rules and regulations as ary rﬂqﬂ.ﬁ:d for

the considarstion of projects aubmitted to 145
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Artiola 18

Terms and Conditions for Dirsct Loaps and Cuaranteas

(1) In the ocsse of direct loans made by the Bank, the sontradt

{(a) shall establish, in conformity with the cperational principlos
sot forth in purograph (1) of Artiocle 17 of this Agreement and
subject to the other provisions of this Chapter, all the terms
and conditions for the loan concerned, including those relating

. to pmortisation, interest apnd other charges, end to maturities
arnd dates of péymwont; and, in particular

(b) shall provide thot - subject to paragraph (3) (o) of this

 Article - payments to the Bank of amortdsation, interest,
commiselcon and other charges ghall be made in the currency loaned,
unless = in the omse of a direoct loan made as part uf qp&nial
operaticne = the rules nnq regulatione provide ostherwise.

(2)* In the caso of loans guarantaed by the Bank, the contract of guarantee:
{a) shall establish, in conformity with the operstional principles
sot forth in paragraph (1) of Article 17 of this Agreement and
mubject to thi-u:har_prnvia;nqa of this Chapter, all the terms
and conditions of the guarantee concerned including thﬁaa relating
to the fees; commission, and ath&f charges of tﬁa Bankj and, in
particular, '

(b) ehall provide that - subject to parugraph (3) (o) of this Article -
all payments t¢ the Bank under the guarontes contract shall be
made in the ourrency loaned, unlesa - in the cage of a loan
guarantesd ag part of apecial operations = the rules and
regalations provide otherwisey and

(o) shall elso provide that the Bank may terminate its limbility with
respect to intereat if, upon default by the borrower and the
guarantor, if any, tne Bank offers to purchase, at par and intarest
accrued to 6 date designated in the offer, the bonds or other
obligations guarantead,
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(11)

(3} In the case of direect loans made or loans guarantewed by the Bank,

the Bank '

. - (&) in détermining the terms and conditions for the cperation,
shall teke due acoount of the terma and conditions on whiok
tha corresponding funds were obtainsd by the Bank;

(b) where the recipient is not n member, may, when it deems it
advisable, requirs thsei the membar in'nhuaﬂ'tﬁrritury thes
Frojaoct cnqunrnad ia to be carried out, or a public ogency
or institution of that member acceptable to the Bank,
guarantea the repayment of the principel mnd the payment of
interest and other charges on tha loan;

(&) shall exnressly state the currency in which all payments to
' the Bank under the contraoct concerned shall ba made. At the
option of the borrower, howsver, such payments may alwaye ba
made in gold or omveytible currenay or, subjsoct to the
agresment of the Bank, in sny other curremoy; ond

{4§) may attach such other terma or conditions, as it deoms
appropriate, teking into acocount bosh the interest of the
mamher directly conocerned in thnfprnjent end the interastes
of the membors ag a wholo.
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Article 19°- k
Commieuion and Foes

{1} The Bank sball chargs o oommisaion on direst lcans made and guaranteso
giwi‘i as part of its n:tlﬁ.n.a:.y n}p.;:nticw;; Thic nir:r.:miu:tn:. pa.ra'ﬁlﬂ
periodically, shall be computed ca the amowmt cufotanding on each Ilua.n

or guaranise and ghall he at the sata of not less thau one par n-Hn‘t per
annum, ‘mless tha Dank al.ftir tae Jirst ten ysare of its operationa, dm::r."lrdan
to changs thim wizimua rats br a ma lority of two=ihi vdg of £W membars

fnpu:nn_:rﬂng not loes than thrss-quarterd of the totel voting power of
‘the meibera.

I:E} in guarantesins a losh ae gari of itr ordinavy oppiations, the Bank
shall charge a guaranise fee, at & rate dolorsinec Ly the Board of Dimsatoun,
payath.n perdodically on t&e amcunt of tha loan cutatandinag.

L 3] Other charges of the Bank in itr ordinayy operations and the commission,

fean and othor charges in ita apeoial operations chall ba determined by
the Board of Directora.

-

e

- T —
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Artiole 2 0
Axtiole 20
Speoial Hesarve

. The smount of commissions received by the Hank pursuant to Article 19
of this .lg_rmmt shall be set aside as a speoial reserve which shall be
kept for meeting liabilities of the Bank in acoordance with its Article
21. The special reserve shsll be held in sush liguid form, permitted
under ih:l.u Agrecment, as the Board of Directors may decide,
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Articlo 21

Arxtigle g1

Kethods of Meeting Liabilities uf
the Bank (Ordinary Operations)

{1} Whansver necoscary to meet contractual paymanta of interest,
other charges or amortization on the borrowing of the Bank, or to
meet ite liabilities with respeot to similar payments in respsct
of loana guaranteed ‘br.it. and chargeable to its ordinary capital
rasources, the Bank may call an appropriate amount of e unpaid
subsoribed callable oapital in socordance with paragraph (4) of
Article T of this Agreement.

(2) 1In ocsses of default in respect of a loan made out of borrowed
funds or guaranteed by the Bank ss part of its ordinary operations,
the Bank may, if it believes that the defeult may ba of long duration,
oall an additional amount of such oallable capital not to excesd in
Any one ysar ohe par cent of the total subseriptione ol ths muembers,
for the Inlll:r!'ing PurpoBest

(s) To redeem before maturity, or otherwise discharge, its
liability on all or part of the outstanding principal
of any loan guarantesad by it in respect of which the
debtor is in defeult; and

(b) To repurchase, or otherwise discharge, ite liability
on all or part of its own outstanding borrowing.

=
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Aztiole 22
Iﬁﬂl.l of

r ool

Paymonts in satisfaotion of any liability in respect of borrowings

of funds for inclusion in the special resources sppertmining to. a Special
Fund ohall be oborgod:

(4) first, ngalust any reserve sstablished for this purpose
fﬂﬂ:ﬁthin the Special Pund concerned; and
(44) tben, sguinet any other assets awvailsble in the special
. recources sppertainirg to that Special Pund,
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Articlo 23
CHAPTER 1V
: ;1 an T oW
Article 23 '

ﬂanarq; Poulgg

In addition %o the powere provided slsewhere in this lgruimﬂnt, tho
Bank skall ‘beve power tot Art :
Ei} » borrow funds in member countrios or elsewhare, and irx thet
gonnaxion to furnish sueh collateral or other security as it shall
datermine provided always that:

{i) bofore making a cala of iis obligdtions in the market of o
mexber, the Bank skml]l bave sbicdined ite apvrovalj
(1) whers tke obligations of the Bank sre tc be dencminated in
the osurrency of a manbex, ths Bonk shall have cbtéined ite
" aipreval; and 5 = :

{114) whers tas funde to Yo horroved are tc be included in ite
ardinery oapiicl Tapcurces; tae Banh_;hali have obtainod,
¥haro ppnropriste, the approval of the meémbare referred to in

: sub-parsgropha (i) and (i1) of thisz parsgraph that the
' progeeds may be sxchospged for zny other currency without any
feutrintinnn;

fb} buy and se.l mocuritieas the Dank bas issued or guarsntesd or in
which it bas invested provided alwsye that it sghall hewve obtained
the approvel of eny membar in whoso territory the sesouritiss are
o be cougkt or eoldj

(e) puarantee or underwrite securities in which it hes invested in
vrier to facilitate their aaieg

{ﬂ} inveat funds not needed in its operations in ouch obligations as it usy
detarpine and invest funis held by the Bank for peusion ur

pimilar purposes in markatable sacuritiaepg)
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Chaptor IV
Artialo 23

{l} undartakoe nntiﬁ‘hian incldental to i"ii upamtiunu such as,
among others, the proootion of nunanrtia for finanting
which sorves the purposs of the Bank and comes ‘l'l'ﬂ:q.l'l
ite functiomsj _
'-“[f:' [1.] provide all techbrnical advice and sssistance whick serve ite
purpose and ocome within its functions; and
{ii) where expenditure incurred by such a service ie not -.
reimburgsd, charge the net incoms of the Bank therewith
and, in the first five yeara of ite operotions, uoe up to
ona.per cent of its paid-up capital on such axpenditure)
provided slways that the total expenditure of the Bank
on guch pervices in sash year of that pu:rind.- does not
excead ons=Tifth of that percentage; and
(g) exercise such other powers as shull be nececeary or deairable
in furthersnce of its purpose and functions, consistent with the
__provieions of this Agreement,
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Chapter IV
Artisle 24

Arsiclg o4
Speciel Bezxrewing Povers

(1) The Bank may request any meubor tn loar umcunts of jis currendy 1o

the Bank in order to financa erpanditiure in Sospoctl of Foods or zervices
produced in the territory of that oembor for ﬂhm';urpnae af' & projast 1o

b4 aarrled out in the ferritory of apnotber nmoezbeils

{2) 1Unless tte menber vunuerned invoioes coonusbie end f.ocencia) Gifficultiss
which, in ita opinion, are likely to be provoked ar sgsrevoted Ly ithe [Torilog
of such & loan to the Benk, thoi member shall comply witk tho regueazt o the
FBank. The loan shall be =sde for a period %o be agrred witn the Thok, which
ghall be in relation to the durstion of the project which the procosds af
thet loan sre designed to [inance.

(3} Unless the msuber mgrwes otherwise, the agaregate amount outotlanding
in respect of i1ts loane made to the Pank pursuant So this Articio miull not,
od any time; exceod the equivelent of the mmount of its subocription to

the capital stogk of the Benk.

(4) Losns to the Bank wade pursuant to this Article shall bear interesd,
payable By tbe Bonk to the lending wembor, at o raie woich shall correspond
o the averoge ratc of intesrect paid by tae Hoxmk om 1ts borrovwlinge fox
Special Pundy during & pariod of one year precoeding the comalusion =f the
loan agreement. This rate phell in no ovent excepd o Duslmes rote which
the Board of Covernors-abkall.detormine frop tico b tima.

{5) Tho EBarnk ahall Tepay the loern. swd pay ikt interést dus in rTosdeot
thareof, in the currency cf the lending morber or in & currency aocoptoble
¢ the lattesr,

(6) All mesources obiained by ke bakk by virtue of ihe provisions of

this Article shall cometitute & Spevial FPund.
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Farsdus_i9 e Fhaesl g bemition

Brazy seowzitr iepwd or guarantosd by the Bagk 9tall brar oa i
face » congpicuoue aiantroent to the affact thet it is mov an obligeiion L
af ang govarnuozt tmiose 1t is in fest the obligation of 2 particulax
govuroment in whloh osés 4t mhall me siata,
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Chapter IV
| krticle 26

irticle 26
. Valuation of Cirrencles apd Dotormination of Convertibility
Yhenaverr it ghall bheoome nnn-uﬁt-pr under thise Agreement:

(1) to. value any currency in teran of another currency, in terms of
gold or of the unit of account dofined iu paragraph (1)(b) of
drticle 5 of this kgresment; nr

(1i) tn ddtermine whether any currescy io convertible

| Bich velustion or determination; as the case may bs, shall be
rﬂuﬂhnhl;':. ml&&_ by the Dank after coneultation wiih the International
Monatary Pund.
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Articio 27

Azficye 27

Uz of vurranoios

(1) HMembexs may nei msintedn or iniose any roatydotions 6n the holding
or use by tle Dunk ur Ly any raciploenl from the Tuzk, for payments ony—
where, of the Ffollewing: :
{n} #9ld or sonvorilble ocurrenci, ¢ recelied by vhé Bank in payment
1 ﬁubucripﬂmtu b Sl anpltal etoslk of 4he Bank ifroe lio
recbere;
{t) marroncios of peubery purokased witk tho gnlﬂ.ﬂr sonvertibls
mrrancica relerrad to in thoe presodiag subeperxegraph)
fa) ourronciss cetaiusd by tlhe Bunk sy Lorvewlng, purcuant to pare- 1
graph (s} of Artinle 23 of 4kis Agreesent, [or inclusion in its
ordinery eaplinl Yecourcee) el
(A gold or currencise rocoived by the Bunk in poyment on account |
of principal, interawrk, diviiende or other chargso in respect of |

leans o investeents maldo cut of dby of tha Dundes peferred to in |
sub-naresrapsa (a) to (e} er in paywont of coamisoions or foes in
rogooet ol puaranieer leaouel by tho 3acky el

{n} carronoles; <ther than Ltte ovh, recolivol by n fomber Trom ithe

Bank in distribution of fhe not dincove of the Dank in accordance s
with Article 42 of this Apreoesant:
{2) Xenbers noy not sgirtain or impose say restristions or the holding .

or ure by the Dank oz by eny recipiant [2cm the Bank, Tor payments anywhere,
of purrency of 4 meabor raegeived by the Bank which d2es not come within tha
provieione of the precaliing paragraph, unloeaso:

{a) that meaber doclares that it desiras the use of such currency t9

ba rostricted to payments Tor govls or gervices produced in ite

tarritory; 5T
{v) oush ourrency forms port of the apecial resourdes of the Bank and

its use ia subject to specicl =wlen and regulatiocas.
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(14)

{3} Moghors may not maintain or imposc any rostriotiona on tho holding
or uso by the Benk, for meking amortisation or anticipatory peymonts or
for ropurchosing -~ in whelo or in part - ite obligations, of currongica

- rocoived by tho Bopk in ropaymont of dircct loans made ouf of its

ordimery capital rosouTOoCBEs

{4) Tho Bank shall not wsc gold or curroneise which it holds for tho
purchasc of othor curromclos of ite mombors oxoopt 1

(a) in ordor to noot 1ts axisting obligatioms; or
-I:‘h} purovent te o deoision of tho Boerd of Diragtors adoptod by
a two=thisds majority of tho totel voting powor of tho mambors.

E——
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CHAPTER V¥

tion M aman

Article 29

Enard of Oovoernoras Pawa;:

{1] A1l the powers of the ﬁhnk shell be vestod in the Board of Governmors.
In particular, he Board chall issue general directives concerning the oredit
polioy of the Bank. ' :

{E} The Board of Oovernorns mey delegate to the Board of Directors all its
powera except the power to:

{n} decrease the puthoriszed cepital stock of the Bank;

'th} eatablish or cocoept the administiration of Speclial Funds;
{e) authorizme the comalusion of general arrangements for co-cperation
- with the suthorities of Africen countries whiok heve not yet
" attained independent swtatus or of general agreements for co=
operation with African govormments which have not yet aoquired
menbership of the Bank, &8 woll as of such agreements with other
governmonts and with other international organizations;

(d) determine thie remunevation of directors and their alternates;

{e) eselect outside suditors %c certify ibhe Ueneral Balance Sheet and
the Statement of Profit and Loes of the Bankt and to select such
other expoerts &s maiy be neocostary to examine and report on the
genaral mapagemeni of the PBankj

{f) approve, after reviewing the report of the auditors, the Jeneral
Balanoe Sheot and Stetement of Profit and Lose of the Bank; snd

{5] axerociee suoh other powers ap are sxpragely provided for that
Board in this Agreemant.

{3} The Board of Oovernors shall retain full powors tu_a:ﬂraila authority
over any matter delegated to the Doard of Directors pursuant to paragraph (2)
of this Articla.
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Articls 30 : |
Board of Ooverpors! Compositien | 1

{1) Each sesber sball be represented on the Board of Ooverncrs and shall
appeint ome governer and one alternate govermor. They shall be persons of

the higheat coppetence and wide experience in economic and Tinanecial matters |
and shall be nationals of the member States. Each governor and alternate
 shall Hm for five years, subject to termimation of appointment at any '|
time, or to reappointment, at the pleasure of the appointing -ﬂhr._ No |
alternats may vote exdept in the absence of his principal. At its anoual 4
mesting, the Board shall designate one of the governors as Chairman who

shall hold office until the election of the Chairman at the next annual

meeting of the Board.

(2) Governcrs and altarnates shall serve as such without remuneration from
the Bank, but the Bank may pay thea reascnable expenses incurred in attending

mastinge. :
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Chaptr ¥
Articio 3l

Artiole 31
Board of OJovernorsi FProgedure

(1) The Board of Governors shall hold an annual meeting and such other
peetinges as may be provided Tor by the Bogrd or ocalled by the Bogrd of
Dirsotora, MWeetings of the Board of Oovernors shall be called by the
Board of Directore wheneaver requestsd by five membera of the Bank, or
by members bheving one gquarter of the total voting power of the membars.

(2) A quorum for any meeting of ths Board of Oovernors shall be a megjority
of the total number of Covernors or their alternates, representing not less
than two-thirds of the total voting power of the members.

(3) The Board of Governors may by regulation establish a progedure whereby
the Board of Directors may, when it desms such action advisable, obtain a
vote of the governors on & specific guestion without calling a meeting of
the Board.

(4) The Board of Covernora, and the Board of Directors to the extent
authorised, may satablish such subsidiary bodies and sdopt such rules and
regulations as may be neceasary or appropriate to conduct the businesa of
the Hank,
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Chapter V

Artinla 32,

Board of Tirectors: FPowers

Without prejudice fo tae powers cf the Board of Oevernors as provided
in Article 28 of this J;.gr-ln:nu:'.'., the Board of Direotors shall be réupannihla
for the nuuﬁuut of the gereral operaticnas of tho Bank and for this purpose shall,
in Idﬁltiﬂn tﬁ the powors provided fer 14 axproessly iﬁ tbis Agreement, oxarcicoe '
all the powers deleguted to it by tho Soard of Jovernors, and in partioulars

(&)

(v)
(o)

(&)

(£)

eleot the Promident and, on hia recozmendaticn,

meTe ?iﬂi-?rusidanta of the Dank arnd determine thoelixr terme of
Bervioel

prepare the work of the Board of Oowernorag

in conformity with the general directives of the Board of
Jovernora, take decislons concerning partioular direot leans,
guarantoos; invesipente iz oguity capitel and borrowing of

funde by the Banky

determine the rotue of irterest for direct logns and of commissions
for guarantucss

nubmitlthn acoounte Tor ench firnancial year and an anrmual roport
for spproval to the Board of Jovernmors ot each annual peeting; and
determino the gexersl structure of the gervices of the Dank.
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Article 33 ;

Board of Directors: Uompeeition

(1) The Board of Pirectors shall be ocomposed of nine members who
shall not be governors or slternate governors. They shall be elected
by 'ﬁ.l‘.l}ﬂ- Board of Covernors in accordancs with innex B o this Agreement,
whioh shall form an integral part thercof. 1In electing the Hoard of
Directore, the Board of Qovernors shall have due regard to. the high
competence in soonomic and financial matiere required for the uﬂiu&.

(2) Each director mhall appoint sn alternate wha aball act for Bim
when he is not present. Directors and their slternates shall be
nl..:t:!-nnnis of member States; but no. alternate may be of the aame
nationality as his director. An alternate may participate in moatings
of tfaa Board but may vote only when he is acting in plaoes of his
ﬂi:m't.hrr

(3) Directors shall be slected for a term of three years and may be
re—elected. They shall continue in office until thelr suocessors are
glacted. If the office of a director becomes vacant more than 180
dayes bafore the end of hie fterm, a sucocesscr shall be slected in
acoordance with Annex B to this Agresment, for the remainder of the
tarm ‘h;'f the Board of Covernors at its next session. Whilo the office
remainge vacant the alternate of the formwer director shall axercise the
powars of the latter except that of appeinting #n alternate.
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Article 34
Bosrd of Direotors: Progedure

(1) fThe Board of Directors ahlll function in continuocus ﬁi«auiun at - .
the prineipal office of the Bank and sball meet as often as the ‘Jmaj.—- a

ness of the Bank may reguire,

{2) A gquorums _fuz: any meeting of the Board of Directora shall be a
majority of the total nusber of directors represeniing not lees than
two-thirds of the total vofting power of the membara.

(3) The Board of Governors shell adopt regulations under which, if
thare is no ﬂi.Hntnr of its natlionality, a membar may be represented
at a meeting of the Board of Directors when a requeat made by, or a
matter partioularly affecting, that mesber ie under considaration,
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Krtiole 35
Artinle 35

(3}  Pach mezbar shall have 625 votes snd, in additien, one voto for
oavh siare af dhe cupitel ctock »f 4he Banit held by thui member.

(2) n voting in the Board of {evernors, soch govesmor shall be
ontit) ed tc cawt the votes of the mesber be repressnts. Broept am
otbarvise i_::ﬂm-‘;ll#' m-w:i.‘d_-t_d in thin hgresment, all matters bofore the
Board of Qovarnmors sball be dscided Uy a majerisy of the vobing power
reprenoated &t tue meeting.

(3) In voting in $he Board of Directets, ssch director shall be
entiiled to nast the numbew of votes that aevnted towerds hie oleotion,
which votes shall be cad’ as a unii. Erzcapt es otherwise provided in

© 4hi . Agreemant, all aattarz before ths Boawd of Directors shall be
denided by a majority of the voting power represented at the seeting.
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Azticle 20
The Presidants Appointment

Tho Board of mﬂn'!nn. by a majority of the total voting power
of the mombere, shall elect the President of the Bank. He shall be
& pereon of the highest competence in matters pertaining to the
aotivitien, managemont and adainistration of the Bank and shall be
a national of & member State, While holding office, neither he mor any
Vice=President shall be a governmor or & director or altemate for
githor. The ters of offiocoe of the Fresident shall be five years.
It may be reneved. He shall, bovever, coase to hold offioce if the
Board of Direcotors o0 deoides by a two=thirds majority of the voting
povwer of the menbars,

= .
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Azticle 17
E_ -ﬁﬂun u; tha dant

\1l) The President shall he Chairmen of tae Doavrd of Direstorz tut
shall bhave noe voie arsept A desiding voie i csoe of an equal dlvisgion.
He ney perticipote in meatingz of the Dos=d of Uﬁiﬂ::ncr:z but shall not
vo'ta.

(2) ‘“he Prasident shall bo caief of the zta®f of “ha Bank and shall
condust, under the direetion of tha Board of Directars, the current
business of the Benk. He shall be roesponaible for the organisation of
the offivers amd ataf? of the Benk whom he shall appoint end releace in
ancimdanoe ¥ith raguletieons edontsd by the Panlh,

{3] The Przzidsnt shall be the legel repressnvali-vy of the Banl.

I:-'f.:l- Tiag 2wy adall cdopd magolisntiona whish shall detemine vho shail
lagally mapiocent the Bank cxl pesfois “Lo other duties of the Presidant
in spe eTint thet ke ie ungead o ihel hin efZics abknald haeess swoant.
{5} To appointing the officers and otafil, the Precident shall mrke

it niy foremoot considaratiou vo serure the ].ﬁ:l.zl‘-mn‘z. standerin af
eilislonoy, deslalaal cxpeiecon rod dnlegeddy. He absll ey fuil fegamd
o tas Morulimont of pavosiwal. asons twreles (e o L aps smrlan,
eopapially as far eg poilor voots of pu aXSCUTEYO ORNITS e nn:‘..:mu.-:md-l
ghall rearuit thet ot aw wida o poogrephicel buiis ce possilbila.

i
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Artiole E

Frobibition of Folitical Aletivity,
the Internationzl Character of the Bank

['.'.':I' ;ﬂ:ﬂ Baniz shall aot ageopt loars or assistaice-that could in--ergy
way peejudice, limit, deflect or otherwise alter ite purpose or functiom:-

(2) The Bauk, its President, Vice-Prosidents, officere and staff shall nas
interfars in the politicel affeirs of any member; mor shall they be imflucaced
in theis dedigionzs by bps zolitical cheracter of the mexbe concerned.

Dnly econoEic ocobsliderations ehell be #alovant to thelr deocisiona,.

Luchk ooneiderations gkell ba welghoed impartiselly in order 1o achisva

end ozrry out e Punstiong of the Bane.

{3) The President,; Vice-Presidents, sfficeres and staff of the Bank, in
digobergo of thelr offices, owe their duty eniirely to the Bank and to no
other authority. Each membor of the Bank sball respect the intﬂl;nﬂ-tiﬁlllﬂ-
| nhoraster of thin duty and shall refrain from all stitempta to influsnca
gny of them in the digsbargs of THeir duties.

e e e e e e e

s e
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Chapter V
Articlo 39

u of the Bank uh.ll ‘hﬂ located :ln e

The Bank nnr umum agmn!.uu or branch nrﬂm -élaswhers.
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C al . ommini ione =

(1) .Elﬂl mesber shall Euuimltﬂ an npprnw'l.atﬂ suthord ¢y with which
tha‘!uﬂ: nu.r nuum.uiutu in eonnaxion with any ntttar arising under

ﬂn- Agreement,

(2) _;Elnh menber shall designate 1ts central bank or such other
institution as may be agreed by the Bank, &8 & rlapuuit'nrr with which
thar Bagk may keep itas holdings of currancy of that nember ae nn as
uthar aasats of th.t Bank,

{3} _The Bank Ilq? hnld. its aseets, including :ni.ﬂ- and convertible
m:.:rranuiqa. with such d.epnnituriu as the Board of Directors shall

determine,
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Artiele 41
ATticle 41 %
Publication of the Agrecment, iorkitg Lowwiagzes, Proviuien

ef Informetion end Heports

(1) The Bank shall endeavour to make svailetle vha text of this
Agreement and all ifs important’ docusenty in the principal languagoes uged
in Hriul. The wrk:in.u' languages of the Dans anzih ta “mg-l-iah and French
md,rhara mmd:l.'binnn plni‘t., all languages whicd are the ﬂfﬂniﬁl lanpuegen
of one or more DamborE.

(2) Meabers shall ‘furnish the Bumk with all infernation it DEy raquaa:t of
them in order to facilitate tho par‘i‘nmmu af ..1'.:. mnn'h.-;-nl.

{(3) - The Bank shall publish and transmit to ites swmbere an Annual Report
containing an audited statement of tha zooountis. 1 shall also transnit

. gquarterly to ‘the members a pummary sistosent of ite finanolinl position and

& p:n-ﬂ'h and . loes stateoent uhnwing' the Teoilis of-it3 operations. The
Jnmial Report end the Quarterly Stotemonis ~hull %4 drewn up in aocopdance
with the provisions or paragraph {(4) of Articie 13 of ihis Agreosont,

{4) The Bank may alsc publinh suob sthey roports ns L1 deeme dugirable
to oarry ocut ite purpose and-funotions. Thoy sha’l be transmitted %o the
aunbors of the Harlk.

-—
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Article 42
Allooation of Het Income

(1) The Board of Governors shall determine annually what part of the
net income of the Bank, including the net income mcoruing to its Special
Funds, sball be allocated - after making provision for reserves - to
surplus and what part, if any, shell be distributed.

(2) The distribution referred to in the preceding parsgraph ghall be
made in proportion to the number of shares held by each member,

(3) Payments shall be made in such manner sad in suoh ourrency as
the Board of Oovernors shall determine,

e —— e e i S R
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CHAPTER VI

Withdrgwal and Susvension of Members,
Penporery Suepenghen gad Terminaticn
af Opecptione of the Bople

ATxiigle i

(1) Any member may withdrav from the Benk at suy time by transmitting
g notice 'in writing to the Bank at its principsl offige.

(2) Withdrawal by a member shnll bscome effective on the date specified
in its notloae but in no event less then six monthe after the date that
‘notics bas bean recsived by the Banl.
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Chapter VI

Articla 44
drticle 44
Suspenalon

{1) If it appears to the Board of Directors thet o momber feile to fulfil
any of its obligations to the Bank, that member shell be suspended by that
Board unless the Boerd of Qovernors at a subsequent meeting, called by tha
Board of Directors for that purpcose, dscides ctherwise by a decision taken
by a majority of the Covernors exercising & mejority of the totzl voting

power of the members.

(2) A member go susponded shall autometically cease to be a wembar of tha
Bank one year from the date of suspension unless a decision is taken by the
Board of Oovernors by the cameé oejority tc restora the member to good
standing. . Al

{1) Wbile under suspension, a msmber shall not be entitled to exercise any
rights under ibis Agreement, except the right of withdrawal, but shall
remain subject to all obligations.
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Article 15
an ournte

(1) .After the date on which a Stgte cesses to be a member (hereinafter in
this-drticla called the "tormination date"), the member ohall remsin lisble

for its direot obligations to the Bank and for its contingsnt lisbllities to

the Bahk sc long ss any part of the loans or guarantees coriracted before the
terminhtion date ia mitstanding; but it shall cease to imour lisbilities with
mqnnuni to loane and gusrantees eéntered into thereafter by the Bank and to share
aithed in the income or the expenses of the Bank.

(2} At the time e Btate ceasas to be & member, the Pank shail arrange for the
ropurchase of ite shares as a part af the sattleémert of accounts with that State
in scoordance with the provisions of paragraphs (3) an2 (4) of this Article,

For thia pu:paa-, the repurchage price of tho shares shall bu the value shown by
the books of the Bank on the terminatlion date.

(3} The payment for shares repurchased by the Bank under this drticle shall

be governed by tha fuIlnu:ng conditionat

{n] Any lmﬂunt dus to the Staite concermed for ito shares shall bo
withheld so long as that State, its oentral bank or-any of its
agencies remains liable, &n borrower or guarsntor, to the Bank

_ and such amount may, at the option of the Bank, be applied om
any such llability as it matures. Do amount shall be withheld

on account of the liability of the Btate resulting from itse
subsoription for sghares in sccordance with parsgraph (4) of Articls
T of this Agreement. In any event,; ho amount dus fte & member for
its sheres shall be paid until six months after the termination
data,

(b) Payments for sharee may be made from time to time, upon their
surrender by the Covermment of the Jtate oconcerned, to the sctent by
whioh the amount due as the repurchase price in accordance with
paragraph (2) of this Article exceede the
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Chaptar VI
Articlo 45

(44)
aggregate amount uI'. ligbilitien on loans and guaranices referred
to in sub-paragraph (&) of thie paragraph until the {ormer
pamber has received the full rap:mhauﬂ.prinn. : i AL
{u} Paymente mball be mpade in the ocurrenoy of Lhe Etntu ran&ivi-n&
payment or,if such currenoy is not available, in gold or comvoriilla
(a) If logsés are sustained by the Bank on any fuaruniess or lua.?z? i
which werse outatanding on the terminetion date ond the amount
of such losmpes exoesde the amount of the reasrve p:nﬁdﬁll.
against losses on that date, the State concermed shall repsy,
upon demand, the n.l-.'n.mt by which the repurchase price of its
shares would bave been reduced, if the losses had been faken '
into account when the repurchese price was deftormined. In
addition, the former member shall remain liable on any call
for unpaid subscriptions in acocordance with paragraph I:e1.} of
Artiele T of this Agresment, to ths extent that 1t would have
been required to respond if the impairment of capital had
cogurred and the ocall had beern made at the time the repurohass
price of ite shares was determined,

(4) If thﬂ']m:-h: terminates its operations pursuant to Article 47 of

this Agreement within six months of the termination date, all rigois

of tha Btete conocerned shall be determined i zocordance with the provielons
of its Articles 47 to 49,

=] % -
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Articlo 46
Artiole 48

1 ; Log of Operay;

In an smsrgmaoy, the I&uﬁ.'nfu:nﬁ-;qmw
operations in respect of new loans and gusrantess pmding sn opportunlty
for further conmideration snd sction by the Board of Oovermors.

i
I L
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Chaptor VI |,

Articlo 47 b b
Artiole 47

ra LR i -

Terminstion of Operstions

- i

(1) The Bank may tlrdmta.',it_a operations in reapeot of new loans and
guarantees by '._Iﬁ.lﬂill..ligﬂ of the Board of Governors exercising a majority
of the total voting power of the members. :

(2) After such termination, the Banic lhlll forthwith cease all aotivi-

tiea; exoept those inoident to the orderly realigation, consarvation
and preservation of ites assets and settlement of ite obligatioma,
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Article
b 0 nd f

(1) In the event of termination of the operations of the Bank, the
liability of sll mewbers for uncalled subscriptions to the oapital atook
of the Bank and in respect of the depreciation of their ourrenoies shall
sontinue until all olaims of oreditors, ineoluding all contingent olaims,
#hall heve peen discharged. 1

(2) 4l1 oreditors holding direct olaims shall be paid out of the sseets
of the Bank and.then out of peyments to the Bank on. oalls on unpaid
subscripticne. Befors making sny payments to areditorw helding direot
claime, the Board of Direotors ehall make such arrangements as ara

necessary, in its Judgment, to ensure a pro rata ﬂ..._t.lt;'.l.'hutim ADOn T hn._].d-:u

of ﬂ.i:r'q.mt and sontingent claima, |
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Article 49

of ete

-

(1) 1In the event of terminstion of operations of the Bank, no distribu-
tion lhll]. ba sads to members on mnmtr_gt their subscriptions to the
-capital stock of the Bank until:

{i) ~ll lisbilitiss to oreditors have been iinuhumlﬁ or pw:l.-hﬂ.
for; and kW + m4c

{ii) the Board of Covernors has taken a dedcision to make & distribdu-
tion. This deciplon shall be taken by the Board sxercising s
majority of the total voting power of the members.

{z] l.ﬂulllluhinnhnkn-din‘lﬂhuﬂmhlhlm tiken in sooordance
uith thé wmnﬁ.n;wqh, the Board of Iiuninnrwhr s two—thirds
sajority vota make sucosssive distributions of the ul-tl of the Bank %o
sembars until all assets have been distributed. This distribution shall
bes subjsct to the prior sattlesent of all ocutstanding olaisa of the Bank

sgainat eaoh mesber.
(3) Before any distribution of assets i» made, the Board of Directors

ghall fixr the proportlonate share of sach member according to the ratio
of itas sharesholding to the total outatanding shares of the Bank.

{4)  The Board of Directors shall valus the asssts to be distributed at
the date of distribution and them procesd to distribute in the following
sanner: '
{a) There shall be paid to esach mesbsr in its own obligations or
those of its official sgencies or legal tities within ite

territoriesa; to the artent that they are available for distribu-

tion, an amount squivalent in value %o 1% proportionate share
of the total amount to be distributed.
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(ii]
(b) Aoy balance due to a member after payment haa besen made in
sccordance with the preceding sub-paragraph, shall be paid in
its ocurrency, to the axtent that 1t is held by the Bank, up

fo an amount equivalent in value to such balsnoe.

(o) _Any belance due to & mesber aftar mthuhmuﬂuiﬁ
. aocordance with sub-paragraphs (=) and (b) of this paragraph
shall be pald in gold or ocurrency acceptable %o that msmber,
i %o the saxrtent. that they are held by the Bank, up to an amount
squivelont in wvalua.to such balancs.

{F.J Any remaining assets held by the Bank after payments have been
! made to. mesbare in scoordance with sub-paragraphe (a) to (&) of
. this paragraph nhnll be ddstributed pro rata among the mesbara,

“{5) Any mesber recoiving.aseets distributed by the Bank in sceordance
with the precsding paragrapl, shall enjoy the same rights with reepect
to much nssots. an the Dank onjuyed before their distribution.
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e ospntle It b0 Pullil dis 0.c0e Ml the, Sopgblone wlth whlod A4
io epirzgtcd, i Bank ghaal posvore full internptioos) porcenulity, e
ooy andse, it may sntor into gerncmants yith aszberv, nop=msabaor Ltaton

el ikir internutional orpadsciicng. To the swmr anlx, the atatus,
imcunities, scenvtlons ant wrivi.esgew et Jorth in Lilo Jbhapter alull Lo
sooetlod fo tha Dok In e torritery of oauk mambes,
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Chaptor VII
artiale 51

Astacle 1

Status in Hembor Enuﬁ#;ia!

In the territory ol oank Zeuber the Bank shall possess full juridical
poreonality apd, in jarticular, full capauity:

() %o comtracty

()

to scquire and dlapose of iztovable and movable property; and

() - %o institute legal proceedijes.
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Article 52 irticle 52

-

G Proc

(1) The Bank shall snjoy immaniiy from svory form of legsl process
sxoapt in oases arising out of tho oxorclese of its borrowing powers
whon it moy be sued enly in & court of compotant jurindiut}un in the
torritory of a mumber in vhish the Bank kas ite principel office; or in
tpa territory of n menmbor or non-oomber Stotle whore it has appointed an
agont for the purpose of zocepting service or notice of prooees or hag
ipsued or guarantecd securities. - No actions chall, however, be bBrought
by membara or parsons aoting for or doriving elaima from mambore.

(2) 'The proporty and wsacets of tho Dank shall, wherever located and by
vhomsoaver hold, be izeune Toom all forms of selsure, attachment or
axocution before tho delivery of final judgement against the Bank.

E———aw
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Artiole 32

(1)  Property snd asoets of the Bank, wherever located snd by whomsosvar
beldy sball be immuno from asaroh, requisition; confiscetlion, expropriatico
ﬂ'qr' other form of toking or foreclomire by executlve or laglslative

,..m.i.on.

; [Ii hq ﬂpﬂ.ﬂl of the Bank,and, in I-.Illllt all dgoumente belonging
to 4%, dr held by it, shall be inviolable, wherever looated.
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Article 54
Frosdom of Assets from Hestristion :

To {;lm axtent nmaﬂwjr '1-.:; carry out the purpose and functions of. 4
ihe Bauk and eubjest %o the provisions of this Agresment, all property
and other azsets of the Back abell be exeapt from rnntrlntihnug'rn;ﬁlaw
tiong, conirels snd moratoris of any nature.
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. Axfticle 93

Official communications of the Bank sball be sccordsd by esch mesber

the same treatment that it sccords to the of ficial commmioations of other
ammbers.
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Articlo 56
Artiole 58 -
L) i . r
Parson Immunitics Privila

(1}  All governors, directors, alternates, officers end epployess of
{i) shall be imsune from legal process Hiﬁp reapeost to aotn performed
by them in their officlal capacitys

Eii} where they are not logal natlonsle, shall be atocorded the zame
immunities from lmaigraticn restrictions, alien regisiration
requirerents gnd national service obligations, and the samn
facilities as regards oxchange regulationa a2 are aocorded by
membara to the representatives, nffiuiaia, and spployeas of
comparable rank of other meobergj and

(114) shall be grantad the sawe treatment in reapeoct of travelling
facilities as is mocordad by members to representatives,
officiale and employees of comparable rark of nther mombers,

(2) Experte and consultants performing missions for the Hank zhall be
aocorded such immmities and privileges a& ere; in the opinion of the
Bank, necessary for the independent exercise of their funoticns during
the pericd of thelr mission; including the 4ioe epant oo Journeys in
connexion therewltn.
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Chaptor VII
Article 57

icle

ion from Tsxati

(1) The Bank, ite property, other adsets, irooms and its operations and
transaotions, shall betszespt from all taxaticn and from oll custome
duties. The Bank shall alsc be exerpt from anyr obligotion reldting to
the payment, withholding or oolleciiom of any iax or duty.

{2) Mo tax oball be levied on cr in respeol of salaries and emolumente
paid by the Bank to directora, sltsreatcs, officers and othar professional
staff of the Bank,

(3) Jo tax of any kind shall be levied on any obligation or security
igsuead by the Bank, including any dividend or interesti therson, by whom—
gogver keld:
{i} which dissrioinates ageinst suoch obligation or seourlty eclely
becauss it ig fssued By tho Bank§ or
(i4) 4if the gole jurisdioticnzl basis for euch taxation iz the place
or currency in which it is ipsued, mede payable or pald, or the
locaticon ef any office or place of business maintained by the
Eank.
{4} Ho tax of any kind sksll be levied on sny obligation or security
gunrnntaa& by the Bamk, including any dividend or intereut thereom, hf
whomscever held:
fi} whith disorinlnates againset such obligation or seourity solaly
becauso il is guaranteed by the Bank) or
(i1} 4if the sole jurisdictional basis for such taxntion is the looa-
tion of any offico or place of business maintalped by the Bank,
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Artigle 53
Hotifioation of Tmplementation

Each mesber shsll promptly inform the Bank of the speoifioc action
which it has 1-.‘::-_1 to make affective in ita territory the provielons of
this Chapter.
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Article 59
Article 59
Application of Immunities, i ivile

The imminities, axamptions and privilegas provided in this Chagtar
are granted in the interests of the Bank. The Board of Directors may
waive, to such extent and upon such conditions &s it may determine, the
imounities and exewptions provided in Articles 52, 54, 56 and 57 of this
Agreament in cases where its aotion would, in its opinion, further the
interests of the Bank. The President shall have the right and the duty
to waive the immunity of any official in cases where, in his opinion, the
immunity would impede the course of justioe and can be waived without
prejudice té the intereste of the Bank.

|'|
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Adrticlo &0
CHAFTER VIII

Amendmants, Integgratatigg

Arbitration
Article ]
Amendments

(1) Any proposal to introduce modificatione to this Agreement, whether
emanating from & member; & governor or the Board of IMrectors, shall be
communicated to the Chairman of the Board of Governore, who shrll bring
the proposal before that Beard. If the proposed amendment ia approved
by the Board, the Bank shall, by oiroular letter or telegram,  ask the
membars whether they accept the proposed nianﬁnant. When two-thirds of
the members, having three—-quarters of the total voting power of the members -
have ascoepted tha proposed amendment, the Pank shall certify the Tact by
formal communication addressed to the members.
(2) TFWotwithstanding paragraph (1) of this Artiole, scceptance by all the
pembere is required for any omendment modifying:

(1) the right secured by paragraph (£) of Article € of this Agreament

(11) +the limitation on lisbility provided in paragraph (5) of that
Article; and

{iii) the right to withdraw from the Bank provided in Article 43 of
this AgrTeement.
(3) Amendments shall enter into force for all members three montha ¥
after the date of the formal communication provided for in paragraph (1)
of this Article unlese the Board of Governors specifies & different
period,
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Article 61
ariiele 61
inierpretation

(1) The Engligh and French texty of this Agrecment shall be regarded as
equally suthentio.

II:E]I Any guesticn of isterpretaticn of the provisions of this Agroenent
arigihg between cry mecbor ani $he Bark or betwoaen any suzbtoers of the Baalk
ehall be submittod to toc Moerd af Dirsotore for decision, il thereu is

no director of lts nationslity on thet Doard, a member particularly affected
by the tcuestion under consideration nigll be enititled to Airect reproscniation
in suck caees. Buch right of ropresentétion shell be roguiated Ly the Joard
of Covernocra.

{3} In any ocase whero the Aoard of Directore has givon a decision undor
parseraph (2) of this Article, any menber may require that tho guasiion

be refizred to tho Doard of Governors, whosé decisicn shell be seught -
under a procedure to heo astablished in acoordance »ith paragragh 1) of
Article 31 of this Agroomont = within throo months. Thet decision shall be
Tinal.

—E -
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Artiode 62
Lrbitrstion

In the coags oFf N dlppute betwaen the Fank and “he Covernment of
& 8teto vhich bas osased to bo a mesber, or between tho Hank and any
menben upon the tersluation of the opérmtieme of the Bank, mich dispute
ohall be submitted to arbitration Ly & tribumal of .three arbitrators.
Cne of the arbituvators shall be appointed by "I.hi"‘hnt, another by the
QJQovernzent of the Stato comosrued; end Sbd third sriitretor; unleas the.
parties othaxrwise srvee; alall be appoineed by such other smathority ao mey have
heen presoribed by regulstiocng adeptad by the Doard of Oevernors. Tha
Wiird arbivrator shall have full power to wettlu all questions ol progeduis 3
in any cage wheve the periise are in diesgreesant with rospaot thereto.
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Artiols 63
CHAPTER .IX
“ Pinal Provigions
Article ﬁ
o and 0

(1) Thie Agreement, deposited with the Secretary-Gensrcl of the Undted
Nations (hereinufter cellod the "Depository"™), shall remain open until
Jist Docember, 1963 for signature by the Jovernments of Htates whoee
names are gt forth in Annex 4 %o this Agresmont,

(2) The Depository shall sommunicate certified copies of this Agreement
t0 all the Signatorics, :
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frticle ﬂ

Hatificatlon, Acgeptance, Accession
end Aoguisition aof Mambership

{I.} {a'_l This Agresment shell be subject to ratification or accepiance
by the Signatoriss. Instrumentes of ratificatien or agsceptance shall be
depogited by the Signetory Oovernmente with the Depositery before. let
July, 1985. The Depository shall notify each deposit end the date thersef
to the other Signetories.

(b) A State whose instrument of ratification or acceptance is deposited
before the date on which this Agreement enters into force, shall bacome a
member of the Bank on that date. Any other Signatory which complies with
the provieslons of the prescading paragraph; shell become a member on the date
on which ite imstrument of ratification or acceptance is depositad.

(2} Btetes whioh do not acquire membership of the Bank in acoordance with
the provisions of paragraph (1) of this Article, may become members - after
the Agresment has entered into force - by accession theretoc on such terms as
the Board of Oovarnors shall determine. The Jovernment of any such State
shall deposit; on or before a date appoinmted by that Board,; o Instrument
of aocession with the Dépository who shall notify such deépoait end the date
thereqof to the Bank and to the Parties to thie iAgreement. Upon the deposit,
tha Btate shall become member of the Bank on the appointed date.

e ]
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Article 65

Bniry into Fbrﬂé

This Agreemsnt shall enter into foroe upon the deposit of i
instruments of ratificaticn or nuﬁpptannu by twalve aignatory
Governments whose initial subsoriptions, as set forth in Annex &

%o this Agreement, in aggregate comprise not less than sixty-five
per osnt of the authoriszed capital stock of the Dank; provided always
that let January, 1964 shall be the earliest dete on which thia

Agreement may enter into force in accordance with the provisione of
this Article.

L —
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Arti 6

QM t of & atione -

I:I}_ As eoon as thie Agresment entera into force, esch membar ekall appoint
& govarnor, -and the Trustes appointed for this purpuua and for ‘l'.i:ua

purpose indicated in paragraph (5) of Article 7 of this Agreement in a
Protoool thereto, shall ‘sall the firet meeting of t]_ia Board of Jovernors.

(2) At its firet meeting, the Board of Oovernorss

()  éhall sleet nine directors of the Bank in accordance with
parngraph (1) of Artiole 33 of thim Agreemant; and

(b) meke arrangements for the determination of the date on whisch
the Bapk shall commance its operatioms.

{3_] The Bark shall notify ite meshers of the daote of the ocommencement
of ite operations.
VPR in EhCrtoumy Bhie Ay of aafust Hinoton odreod ind Sirby-ihose,

in 2 eingle copy in the English and French languages.
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Asnnox A (1)

Initial SBubscriptions to the Authorised Capital Stock of the Bank

=

Callable

=
e — -

———

Hember Paid-up Total |
Sharog fharea Bubmeription '
(in milliu%;n ﬂﬁm |
iv Algeria 1,225 1,225 24.50 ‘
2. Purundi 60 60 1.20 !
3. Cameroon 200 200 4,00 |‘
4. Contral African Republic 50 50 1.00 '
5. Chad ' B0 80 1.60 |
6. Cenge {Brazzavills) 75 T= 1.50 h
- 7. Congo (Leopoldville) 650 650 13.00 1
8. Dehomey 70 70 1.40
* 9. Tthiopia 315 315 6.30
10. Uzbon 65 65 1,30 f
11. Gheasa 640 &40 12.80
12. Ouinea 125 125 2.50
13. Ivory Coast 300 300 6.00
14. Inboria 1310 130 2.60
15. iitys 95 95 1.90
. 16. I'adagascar 260 260 5.20
17, Vald 115 115 2.30 l
-18. lsurctania 55 55 1.1¢
19. llerocoo 155 155 15.10C
20. diger 8o Bo 1.60
21. ligeria 1,205 1,205 24.10
2. Fwenda &0 &0 1.20
o= . o B e~
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|
|
| |
Wenber ' - Paid-up Callable Total 1
Bharas Shares Subsoription '
! . (in million of unite ., |
of account)
T Ris  Cenegal , TS 775 H.50
24+ fierra Leona- 105 105 2.10
25, Sosslia : 50 50 1.+ GO
25, Bufim i 505 05 10.10
27. Tenganyiks 265 265 5.30
e Tﬂgﬂ 5":' 5{: 1,00
29. funisia 145 345 6. S0
30 Ugands i 230 230 4.60
3i. UAR (Zaypt) 1,500 1,500 30.00 1
32. TUpper Volta 65 G5 1.3)0

TOME: The signature of this Agreement by the Govarnment of Komyn
ghall te govorned by & Protocol to this Agreament. |
I




E/CN.14/7aB/ 25
winex II

Fagy 81

~hnex B (1)

ANNEE B ™0 TEE AGREEMENT
Election of tnrﬂlf

1. At the elaction of direstors each gﬁtnrﬁur shall cast all votes of
the member he represents for a single persan. '

2. The nine persons receiving the highest nusber of votes shall be directors,
axcept that no perscn who redeives lese than ten per cent of the total
voting power of the members shall be considered as elected.

3. If pine persons are not alected at the first ballet, a escond ballot -
shall be held in which thl.parnﬂn who received the lowest number of votes
in the preceding ballot ﬂhﬁll be ineligible and in whish votes shall be
oast only by

(a) governora who voted in the preceding ballot for a person who
is not eleocted; and

{b) governors whoee votes for & person who ie elected are deemed, in
ascordance with paragraph 4 of this Annex, to have reised the
votes cest for thaet person sbove twelve par cont of the tnﬁal
voting power of the members. .

4. (a) In determining whether the votes cast by s governor ehall be deemed
to bave raised the total number of votes for any perscon above
twelve par cent,; the sald twvelve per ocent shall be deemed to in=
clude, first, the wvotes of the governor casting tke highest
number of wvotes for fhnt person, and then, in diminishing order,
the votes of each governor casting the next higheat number until
twalve per cant is attained.

{h} Ay governor part of whose votes must be counted in crder to raice
the votas ocast for any pereon ebove ten per cent sball be considered
ps capting all his votes for that person even if the totsl number
of votes cast for that person thereby excesds twelve par cent.

if Thie Annex has been prepared by the secretariat.
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5. If, after the second ballot, nipne persons srs nct elected, further
ballots shall bs held in conformity with the prineiples 1rid down in
this Anmex, provided that after sight persons sre sleoted, the ninth
:nqr be slacted - nnti!.thltmd.i.ng the prﬂimm of paragraph 2 of this
Annex - by b simple Mjnrit:.r of the remaining votas. 411 euch remaining
votes shall be deemsd to have counted towards the slection of the ni;ih
director.
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DRAFT FROTOCOL TO THE ACREEMENT ESTABLIBHING TEE AFRICAN DEVELOPMENT
BAWK CONCERNINO THE APPCINTMENT AND LUTIES CF THE TRUBTEE

THE GOVERNMENTS on whose behalf this Protocol is signed;

BEING Signatorisse of the Agreement Egtablishing the Africen Development
Bank fharainaiﬁar called the "Agreement")j

QONBIDERING that paragraph (l] of Article 66 of the Agreement providsa
for the appointment of a Trustes for the purposss dofined in that paragraph
and in paregraph (5) of Article 7 of the Agreement;

TAKTNG BOTE of the deoclaration made, on behalf of the Seoretary-General
¢f the Unlted Bations, by the Exocutive Beorstary of its Economic Commiseien
for Afrieca at the Conference of Finsnoe Ninisters on the Establishment of dn
African Development Bank, held in Khartoum from ..th July 4o ..th August,
1963, steting that the Secretary-UOeneral would take such action and perform
such duties as are provided for the Trﬁstaa in the said Article of the
Agreement and in this Frotocolj;

CONSIDERING the noed to bring the proviglona of this Frotocol promptly
into effect; '

HAVE ACGREID as followa:

Articla 1

The Hecretary-Ueneral of the United Nations (horeinafter called the
"Trultul"} is hereby appolnted Truetes for theo purposes defiped in pl:ngrnnh
{5) of Artiole 7 and paragraph (1) of Article 66 of the Agreement.

Article 2 3
fﬂ} The Trustes shall at s8l]l times keep all gold and ourrencies recaived

from the Bignatories of the Agreament in pursuance of the provieions of ﬁrtinle
7 therecf as well &8 any incomo ascoruing thereto (such ourrencies and inoome,
in their entiroty, hersinafter called the "funds roceived") entirely separate
and apart from all other sesets and acocounta in a epeciel account designated
the "United Hations African Development Bank Trust Aocount",

(b) The Prustee shall not hold, deposit, use, commit, invest, transfer
or otherwise digpose of the gold or funds received or any part thereof except
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a8 1s provided in this Protocol.

(e) The Trustes may:

! (4} deposit the funds received or any part thereof im & deposit
aoocunt designated the "African Development Bank Deposit Acoount" for a peried
not exoeeding eix monthe subject to interest and to arrangoments thrahj:ha
may withdraw the funds so deposited or any part thereof at any time upnn a
ten dﬂjﬂ' oall noticej and

(i1} dinvest the funds recsived or any part theroof in firat claaa
government bonda denominated and payable in a convertible currency and
maturing within & period of eix months from the date of investment.

Articls 3

The Trustoe shall convene the first meeting of the Board of Governors -
of the African Development Bank (hereinafter called the "Bank") to take
place within thirty days from the date on which the Agreemont onters into
force.

Artiole 4 B

The Truastes ahall tranefer the gold and funds received to the Bank not
later than on the date of the firet mecting of 1ts Hoard of Covernors and
ghall, at the same time, transmit to that Boord a statement of aoccounts
relating to the gold and funds reoceived, audited in accordance with the
auditing procedurse of the United Wations.

Artisle 5

If the Agresment has not entered into foroe by let July 1965 é! the
fruutaa ghall, not later than on 15th July 1965, return all gold and
‘ourrencies to the Signatories of the Agresment frem whom they were rnnﬂiwd_
in pursuance of the provisions of Article T therscf and distribute any income
agoried from those currencies in proportion to thoe amounts thuﬂ.rﬂﬂﬂi?ﬂﬂ,”

1/ Seo Article 64 of the Agrcement and Note 2 thoreto
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taking into account the period for which each amount bore income. At the
pame time, the Trustee shall franemit to the sald Signatories a gtatement of
accountes relating to tho gold and Punds ranuivné, auditod in accordancs with
tha muditing proocedures of the United Natioms.

Article fa

(1) Bach Signatory of the Agreement shall bocome a party to this Protecol
in sooordanos with peragraph {E] of this Article.

{2) This Pretocol, deposited with the Depository of the Agreement, shall
ramain open Tor e fure by the Bignatories of the Agreement until 3let
Degember, 1963. i

{3} The Depository of the Agresment shall communicate gertified copies
of this Protocol to the Signatory Govermments and notify each signature and
the date thereol to the oither Signatory Covernmentsa.

Axticle T

{1} This Protocol shall come inito effect ae soon as it has been signed
on bebalf of twelve Hignatories of the Agreement whosoe initial subsoriptions, &s

set forth in Ammex A thereto, in aggregate comprise not lees than sixty-five
par cent of the suthorized capital stook of the Bank. Hach Signatory Government

shall apply the Provisioms of this Protocol from the effective date or from the
date of its own signature - whichever is the later date - as if thia Protocol had
been ratified or accepted by it.

{2} The Depository of the Agreement shall communicate the affective date
to the Signatory Jovernmenta.

h
DONE in Khartoum  this day of August Nineteen Hundred and Bixty Three

in & single copy in the English and French languages, both texts being
equelly authentio.

1/ BSes Article 63 of the Agrocment
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DHAFT PROTOCOL ESTABLISHING INTERIM ARRANGEMENTS
FOR THE AFRICAN DEVELOPMENT BANK

THE GOVERNMENTS on whose behalf this Protocol is signed;

BEING SIONATORIES of the Agreement Establishing the African Developmant
Bank;

HESCLVED to give speedy effect to that Agreement and, in particular, to
take urgent measures te bring about, as early as posasible, the actual
eatablighment of the African Development Bani;

HESOLVED also, in order to ensure the guccees of that Bank, to take
measures designed to prepare, advance, and facilitate the operations and
other sotivities to be underteken by that Bank after its establishmeonty
CONVINCED, therefore, that Interim Arrangements for that Bank should be
oreated forthwith and carried out without delay which would serve thess
onde and comprise the eptablishment of organs regquired and capable to
devise, initiate, prepars and implement such moasures)

DETCRMINED to contribute towarde the cost of such Interim Arrangementaj
TAEING NOTE of the declaration made; ori bohalf of the Seoretary-=0eneral
of the United Nations, by the Executive Secretary of ite Economic Commisedion
for Africa at the Conference of Pinenco Miristers on the Detablishment of
an African Develcpwent Bank, held in Khartoum from July to August,
1963, stating that he would take such sotion and perform euch duties as
are provided with regard thereto in this Protoocoly

CONSIDERING the need to bring the provisions of this Protocol prompily into
affect;

BAVE AGHETD to eetablish hereby the INTERIM ARRANUEMENTS FOH THE AFRICAN
DEVELOPMERT BAWK (hereinafter called the "Interim Arrangements") which
shall be governed by the following provisions:
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PART I: (ENERAL
drtiole 1
| urposeg

Tﬁa purpoges of tha Interism Arrengoswntsz shell be to prenote and
e advenos the antry into force of the Agrecoent establiplilpg the Africen
Development Bank (hereinafisr celled the "Agreement") and the metual
| establighment of the ifrican Development Bank (hereinafter csiled ths "Bonk")
| ag well a8 to devise, initisie, prupare and izplesont arrangocents and
paagiTen that may pru:nta ard advange the operptions and othor activitiea
of the Bank after its sstebliabocont.

tiole 2
ianc tiong
= {1} To implement ite purposes; the Interim Arransuecnts oiall have
the following funcilomet
(a) To establisk and palntain comtset with the Sighotories of
the Agresment ln order 1¢ advance 1isn rTatification, aad to consuli with
the guthorities in Africen ocounirieg which bave not signed thw Agresmunt
ponoerning thes posslbility of their gignature asnd ratificetion theredsf
, ar acoession therstog
{5} To deviae, initiate; implement or sugervise administrative
ArTAnNgEmLnto or l'.'.ﬂ:!.ﬂ-uﬂl:. preparatory to the actual eeglplliphment of the
headquarters of the Bank or relating o its communications or othar
' sarvioes, lnastellptions and facilitiew, to its appolotisnt procodurcs
' ; or to houping ite stalfy
{e) %o prepars for ike Bank drafie of its headouarters agrecmant,
loan and gusrantee resulations, erbitration procedurss; genaral by-luws.
. agresments for ita oco-opuration with other intermatiomal, regional or
: national orgmnisationg and institutlons, ite staff ruleo and regulations
! ag well ap of other lopgel instrumente or arrangecenis whick pay propoie
"or -dvnﬁca an oarly establiskment of the Bark ed the offeotive commence: -
mont of its opsretlicne and other agtivitiesi
(d) To discuse, study ond prepare echemses for technisal sasistanco
whish the Bank may reguirv upon its inceptiocm:

| T—— S -
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(e} To apscos potentisl sourcos of Tinancing for the Benk and
the rolovant lsrding te-ms and conditicns in order to determine 1its
borrowing capaoity at ile carly sitesnng

(£} To explorc the jossibBilities fox obtalzing grants or othoy
spocizl fuordo with tho séministzociisn of waleh the Beak could be an-
$runiod and which voulid eaxvo its purposc and come withkin ite fenotions;
aud ;
(g) To dovise, ‘nitizte, provare an! isplasect such other arrange-

monts OF EOASUres &5 Ay be neces=ary or dosirablo in furtherance of
its purpoeces, consistlant with the provisions of this Protoocol,

(2) T™he Interim dvrangenonss rkall undertake to draw up an inventory
of pro jeote which cye boing etudied in the monler countriso sml, whero
approprizie; v sxanine vors thopcougily such projects with the assistanne
of the Unitod Mations Boonomis (cemission For Africa (hurcimafter callod
$ha "Commigatou™} er other 6ejeie or spacislisod Agoncies of the Unitod
Rations, in arder 30 eandlu tho Bank to initiate, as mcon as possible, the
defini bive otudy wnd eelection of projects wuloh 1t should finarce.

(3) in cerryiag out ite fumotions, %io Interim Arrangesonte should
oo-operate with regional and maliozel devolopmont institutions sxioting in
Africs. Te the sowe and, it sheuld cstgbiieh co-operstion with other
\nteroatic ) ovpanisations purening purposos aimilar to that af the Bank
end with otler inutdtutlons conoernsd with 4he develogment of Africs.

(4) The feterim Arrasgecents skall bo gulded inm all i4s decisiens by
tho provioiona of drxticlos 1 and 2 of this Protocol &nd have duo rogord
to Artiolea 1 end 2 of $the Lgroement.

artiole 3
Structureo
Interim drresgemonte shall, s its priscipul orgars, compricg a
Governing Bedy, a Chial Executive, assisted by a oteff, and wn Avisory
Oommittee.
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4ie

The Governing Body

{1} ‘The ﬂ??ﬂxning Body shall be composed of the Ministers of Finanoa
of the Signatory Oovernments or their Representativea. _

(2) 1Im addition to the powers provided for the Ooverning Bedy elawwhera -
in 1hi§ Protoool, it shall consider and spprove a report on the activities of the .
Interim Arrangoments submitted by the Chief Executive at 2 meeting which it shell
hold sach year on the ococasion of the annual session of the Commission.

(3) Each Minister representod on tho Coverning Body ehall have one vedd,
Unloss othorwise provided olsowhero in this Protecol, the Govorning Body shall
dsoido by eimple majority.

Arti
The Chief Executive: Appointment

The Governing Body shall slect the Chief Executive in accordance with tha
provisions of paragraph (1) of Article 23 of thie Protoool. He shall be an
African of the highest competonce and established reputation. While holding
this office, he shall not bo & member of the Advisory Committee nor chall he
hold sany other office or employmant. Hie term of office shall expire upon the
termination of thies Protoool. He shall, however, cease to hold offlee if the
Signatory Coverrmoente a0 deoide by the majority provided for hie oleotion in
paragnaph (1) of Art¥iole 23 of .this Protooel.

Artigle 6
The Office of the Chief Evscutive

(1} The Chief Executive shall diredt the activities of the Interim
Arrangements in conformity with general policies determined by or in consultation
with the Advisory Committoe. '

{2) The Chief Executive shall act as Chairman of the Advisory Committes.

(1) The Chief Ercoutive shall be the heed of the staff of the Interim
Arrangemonta, the servicee of whioh he shall organisze. He may, if required,
appoint one or two deputies with due regard to rogional roprosontation, and may
WEo nuFBultﬂnts within theso sarvices, In crganizing thoso sorvicos ho shell,
with all duo rogard to oconomy, bo guided by the Rqport on Jaterim Arrangomonts
approved by the Conference of Finanoo Miniatura on the Bstablishment of an
African Development Bank raferred to heroinbefore,
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{4) The Chief Sxsoutive ﬂﬁa;l appoint and relsase membera of the
ataff in agcordance with staf? regulations which he ghall make after oon-
sultation with the advisory Committaoo.

4 (5) In 4ppn;nting the staff, the Chief Zxecutive shall make it hie
foramost considerstion to secure the highest standerds of efficiency,
technical compstence and integrity. He shall also take into scoount the
naed .fl:r: an equitable geogrephicel distribution.

"(6) The Chief ixecutive may ratain the services of outside ooneul-
tants whencvsr this im regquired by the specislised q;l:lut-r of their taak,

(7) The Chief imecutive shall be tho legsl representative of the
Intarim Arrangaments. For ite purposo and within its funotions, he may,
on its behalf, acoept, hold, camait, invest, ume, transfer or otherwise
d.inpnu of all funds or other assctis l.pp&r'hu.in.i.ng or entrusted thersto.

Artiole

Advisory Compivteel Tagks

The Advisory Enmnittua ghall advise the Chiof Zxecutive on matters nf
ﬂlﬂlrll policy concerning the Interim Arrangéounts and on eny apiniriu_
igsue in rolation thereto referred to it by the Chisf Executive on his own
‘initiative or at tho rpguast of at lesst seven Signatery Gevernmente,

- .I 3 ; I.'h"
' Article 6

Advi Committacy oBi
The Advisory Coamitteo ohal)]l ‘be composed uf mino nauhtru who Hhﬂll
ke i:purtn from African countries, chosen in thﬂir Lnﬂividunl-ﬂlmnaitr with
‘dye regard to their nﬂnputuﬂn- and expoerience in fields rolevant to thae
purpeose and Turnotlons of the Interim 1:rlngamanﬁﬂ end to the oeed for nﬁ
.quitﬂblﬂ geographical ropressntation on that Committeo. i

- Article 9

Ad Eﬂ. [ tteet pilpation of bera

: Members of the Advisory Committes shall be designated by ithe Governing
Body 1n acoordance with the provisions of paragraph (1) of Artiole 23 of
this Protocel. Thoy shell hecld offioe until the tcrmination of this FProtocol
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unlese the Governing Body, by the majority provided for thelr designation
in thet paragraph, decides otherwiase.
Article iﬂ
Advigory Commities: Honorarium
Membara of the Advisory Committee shall receive an honorarium for
attending ite meetings at the rate equivelent to 250 units of aocount, as
defined in paragreph (1)}{b) eof Article 5 of the Agreement (hereinafter called
"units of acoount"), for each week of attendance. In sddition, reasonable

oxpenses inourred by them in attending mectings of the Committes shall be
reimbursed.

Article 11
Advisory Copmittee; Procedure

(1) The Advisory Committee shall meot = at the hemdguartesre of the Intsrim
Arrangemente or alsewhare — &t lesst every six oonthe. It shall first meet for no
longar than two woeks within ope month from the effective dato. It ghall be
convened by the Chief Executive.

{2) The Exeoutive Secretary of the United Natione Economic Commission
for Africa (hereinafter called the "Exeoutive Becretary") shall be entitled
to attend {nr e represected ut} the mestinga of thoe Adviesory Committee.

{3} The Adviscry Committes may invite international organizations
whose part in the general economic development of Africa is widely recognized,
to participate in ite meetings.

{4) The Advisory Committos may adopt its Bules of Procedurs,

Article 12

Probibition of Political Activity
(1) The Chief Ewecutive, the memberas of the Advisory Committes, and

the staff of the Interim Arrangemente shall not interfere in the political
affaire of any Signatory Covernmenty nor shall they be influonced in their
decisions by oconsiderations other than thoso whioch promote the purposes and
functions of the Interim Arrangoments.

{2) The Chief Executive, the membors of the Advisory Committes, and
the staff of the Interim Arrangements, in discharge of their officea, owe
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their dusy entirely to tho Inturim arrinjsconis and to oo other
suthority. .ach 3 pistory Goverumont shall recpsot the Inturmational
character of thin duty acd shall vofrain froa nll attempte to influencs
any of thes in the diccharge of thoir duties.

ticlc
lesdguerters
The Irterim arrangosents ehall bave its headguartors ot
Addis dbaba,
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PaRAT IT @ SPECIAL ASSISTARCE

Mt;nln l&
Apsiptance by the lE-nE¢ﬂﬂﬂI;¢ Commisaion
for Africa

(1) In ua:rying out its funciiqna, the Interim Arrangements shall
ba an%itlad to. oall far mssistonce on the services of the seoretariat
nf thu Eummiﬂaiun.

A2) . The Ehiq; Exgoutive and the Bwecutive Secretary shall jeintly
determine the terms and conditions on which the ssersetariat of tha
Commiesion will render assistanca tﬁ_thu Interim Arrangements.

Articla 15
Epau;nl Auuinjggna irom other Source 3

2 I:.'L} In nﬂ:r:riug out itse I}mutimn, the Interim Lr:nn;anmta may
accapt, in &ddit;ﬂm ta the ordinary ﬁantributlgpl pna?idgq {ur in Article
17 of this Protocol, speocial aesistance from aay Signatory Gﬂ?arnlanj,l
other ﬂﬂvﬂrnmant urganimatiun or inatitutiﬂn in the fnrm of other
_nﬂntrihutinni or of tanhniual assistance or other faeilities or services
« provided that such Epﬂﬂiﬂl agslstance is not rendared luhjaut to eny term

or condition thﬁt nnuli An any way prajudina, limit, dafla;t or athﬂrﬂiaa
alter ‘-'-hﬂ purposes or functione of the Interim ermgmmta.

(2) Bearing especially in mind paragraph (1) of Article 12 of.
this Protoool, the Chief Executive shall negotiate and determine the
terma and conditione on which specisl assistance shall be rendered to
the Interim Arrangements,: He shall pnotify the Signatory Oovernments of
the amounts of any funds and of the nature of any other special assistance
that he agreed -the Interim Arrangements would accept.
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PAR? III : FINANCE

Article 16

Financing

In incurring l.'l;rnnd.ihu'nlthu Chiof Exocutive shall, with all due rogard
to cocnoay, bo guided by the Roport on Intorim Arrangomonts approved by the
Conforence of the Finanoo Ministers on tho Esteblishment of an African Development

Bank reforred to horeinboforo, and euch cxpenditure shall Yo incurrod in ascordance

with financial rogulstions whiok tho Chiof Exrocutivo shall mako aftor consultation
with tho AMdvisory Committoo.

&xticlo 17

tiome

(1) Tho Bigoatory sball meke comtributions (in this Protocol
callod the "ordinary contributions™) te tho Imtorim Arrsngomonts, which, subjpot
to tho provisions of paragraph (3) of this Article, ahsll, in thoir aggroguto,
amount to tho oguivalont of 2 million units of account (Roreinaftor called the
"maxisum contributions total").

(2) Of tho maxisus contributions total, the oguivalont of - 940,000
units of account shall bo paid in two instalmonts. The aggrogato amount payablo
in respoct of cach suck instalmont (hercinaftor called tho "instelmont “total”)
shell ropressnt 470,000 units of acoount. Tho instalment paysblo by oach
Signatory Govormmont shall be that indioatod in its rospoct in Annox & to this
Protoeol, whioh shall form an intogral part thoroof.

(3) Aftor tho ond of a poriod of ono yoar from tho offoctivo date, tho
Chiof Exooutive may, to tho extont that in his opinion this is roquired for
tho aotivitiea of tho Intorim Arrangomonte, oall o the Signatory Oovermments to
pay saol tho remaindor of ites ordinary comiribution or a percontage thoreof.
That poroentago shall be uniform for all Signatory Oovermnmonts. . The Bignatory
Jovornmonts shall be givon ono sonth's notioce of the dete on which any such

paymont becomos due.

e R s B

e
- E
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Article 18 .

Payment of Ordinary Contrivutions

The firet instelwment of ita ordisary contribution shall be due from
each Signatory Oovarnment om the thivtieth day from the effective date or
from the date of the signature by the Oignatory Qovernment concerned,
whichever dis the later datoj the second instolment shall becoms duz on
the last day of « period of slx wonthe from ths effective date.

STt clo J.E

Ordinary contributicons shall be paid in convertible currency. In
exceptionsl circumstemces and in ordor o aceist a country which has
spacial diffienltiaen, the Chief Execotlve mey sgree that s Bigatory
Government shiu.d pay up to forty per osnt of fa0h instalment of its
ordinarcy coptribiticn in i%e Gupranar Ghouga tha latter may not ba
convertible. The privcipias undeslyizg tha urovisione of paragrapa {1]
of Article 26 of the lgreement shall apply wharover thers is & significant

‘ dataricration in the valus of that merroncy.

PART IV: STATUS, DOMUNITLES, EXBNPTIONS ANy PRIVILECES
* drticle 20

{1) To easble it to fulfii its purpoees ard vke functions with which it
is entrusted, the latarim Arrangementn shall possoss Full ypiridicsl
personality. To those andas, the Interim irrangements may enter into
agreamonta with Bignatory Govanmenta, othor Jovernmente and othar inter-
national vrganiszations, To “he same ende, the Interis Arrengements, tho
Chiaf Executive, ils staff, ite oxperts and conwi.tonts shall Do entitled
te the privilegoa, excopticns mmd immanities provided for the Bank, its
cfficara and smployues, itz ex<perts and consultants, respeciively, in
drticles 52 to §7 of the Agreament. Henbars of the Governing Body and
the Advigory Comsittee shall enjoy the imsunities and privileges provided
in peragraph (1) of Article 56 of tha j.,g::anﬁant..

=
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(2) In tbe tarritery of osch Bignstory Oovernmeni who Invesdin
Arrangezenie shall possoss juridical pﬂmﬂ.‘h’ end, in p:irum:u.r,
full ocapaodty ;

, (a) t-n contracty

(v) hl@lmmdmﬂh-ﬁmﬂhm;m

(o) to lnstitute legal proosedlags. - : _
(3) T Chief Exocutive shall havs thé vight and the duty tv waive the
imcunity of any sosbor of tho stoff in Cuses where, in his opinmion, the
L-miw-mumu.muui'muﬂmd.mhmmuumt
prejudico to the. intarcots of the Interis Arrangcaents,

P;Lq.‘_"i' L ?Ilﬁl.-_ FROVISIGHS
Elriﬂ! 21
trre ond ait : E .

fl] MLmtﬂjuﬁma.p-ummt sitll becose a party to *.hil

l!rntnml in sccordsfice witk paragrapk (2] of this articlae.

(2). This Protocol, deposited ith the Diposibard of the Agreesent, nui
rooain opon for aignaturs by tha Sigmatorias of 'I:.'hl ].Fll-ﬂt until et
Jscagber, 1963. _

(3) The Depository of the Agrosment stoll comsunicate sertified _
_mp:lll of this Frotocol to ho Signatory Governmegte chd notify each ‘
signature and 'liml dete thuroof to the olber alpaiu: Ooveromonts.

ﬂlﬂ!.ﬂ
Etfeotivy Pute

ia Protocol shell oopa intc effost on tho offvstive dete, that de to eay
ce sconi 88 4t hae Yeun signed oh bebalf of iwelve Uignatorise of the
Agrosment whoso initgal subscripticns to the sushoriced copltul stock of
the Bank, o #e%. :hr?l!.nm.l?u the j.p—ﬂtfj.nu.m-ph campriee

Soe Article €3 of 4ho Agreveent.
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not lese than sizty-Tive por cent of that ocapital stock. Faoh Signatory
CGovernment shall ipply the provisions of this Protocol from the offective date
or from the date of itsa own signaturs - whichaver is the later date - ag if
this Protocol had been ratified or accopted by it.

Artiole g;

Commoncement of Agtiwities

{1) The Exeoutive Sscretary shall convene within thirty days from the
affective date,; & meeating of the Ooverning Body at which they shall:
(a) by a two-thirds majority elect the Chief Exogutive and designate,
by the same majority, the membors of thg Advisory Committee in accordance
with the prnvigiunu of Articlas 4 and B of thie Protecol, respectively; and
{b) dﬁﬂignqta & Board of Auditors composed of two membora.
{2) OUntil the Chief Executive assumes the duties of his office, the Exsoutive
Secretary shall take all action which in his opinion may facilitate the
commencement of activitiea of tﬁﬂ Interim Arrangemocnte and, in particular, convens
the lﬂwinnfy Committea for ite firat meeting.
Article 24
Tormination of the Protocol
(1) ‘Thias Protocol shell termingte eix monthe aftsr the Agreement haa entered
into Fb!ﬂﬂ or, if the Agrecement has not entered into force on or befors 30th
June, 1965, on 3lst July, 1965. +
" (2) After the Agreement bas snteresd into foree, the Chief Exeoutive shalli
(a) report at the first meeting of the Board of Oovernors of the
Bank on the actividlea of the Interim L:Iﬂhiumuniuj
[h} transfer to tho President of the Bank without delay
all arrangemonts, instruments, projects ete., prepared
for the Bank in pursuance of tho provisions of thims Protoeolj;

+ See Articla 64 of the Agreemont and Note 2 thereto.
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(o) submit e tis Boerd of Diroctors of the Bank & Statement of |
Acogunts of the Interin Arrangenonts dquly verified by the 'I
Board of Aufiters provided in paragraph (1)(b) of krticle 24 2 8
af this Protocol; and |

{d) before the t.ﬁrru;i.l.na.'h:i,*_-.n of thias Protocol, transfoer all property ' i!
and assota of the Interim Arrangenente to the Bank.

(3) ©Should the Agrecment nct bhave entered into force before lst July,
1965 + , the Chief Exocutive okall

in) oubmit o tho G'{-"'.rﬂrning Body a Stetement of j.':;mu.nta of the
Interim Arreangesents duly verified by the mid.' Board of Auditors;

() berora iha termidation of this Protocol end subjeot to sub-
pﬂ:l.*.::-grr.’l.ph {e) of thin pursgraph, distribute all property mnd

aazets M the Interim Arrengements ss the Govarning Body may ‘
datnrniﬁa; _ '
(o) trunsfér 4o thu Erotutive Secretary all arrangemants, .

instrumémte and projecis prepared for the Bank in pursuance of
tha provisions of this Protocol.

._h't ]

Sign toery Usvernmants

Tho expréssion "Bigawtory Oovornmemia™, used in a provision of this
Protocol,. ghall rafer ti cny Governmonte on 'll'hnﬂn behalf this Prl:]t-nnﬂl h.nn 5
baon signed bef'ore or &t tho fise when thie prmrj,uinn i cppliod,

DONE: in Khoptounm this - .... dey of luguat Ninetoen Hupndred and Sixty
Threo, in & gingls ocpy ip the English and French langusges; both toxts
baing wyually suthuntio.

Sue hrticle 6§ o thu 4gresnunt and Nets 2 thereto,
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ANREX A
CEDINARY CONTRIBUTICNE TO INTERIK ARRANGEMENTS

Signatory Governments
inaluded in the Group

Amount of each Aggregate Amount of

of the Firat emcunt tf First Two

two Instalmenta Firet two Inatalmonta

by emoh Signatory Inatalments payablae by

Government by each Bignatory all Signatorim

{units of Governmant of the
acoount) {unita of account) Agresment

(units of

acoount)

Burundi
Camaroon

10 000 20 000 380 000

Central African Republio

Chad

Congo (Brassaville)
Dahomay
Gabon
Duines
Libya
Libaria
Mauretania
Mali

Niger
Ruanda
Sierre Loona
Bomalia

Togn

Uganda

Upper Volta

2,

Algeria .
Congo (Leopoldville)
Ethicpia

Jhana

Ivory Coapt

Henya -

Madagascar

Morocon

Nigaria

Senegal

Suden

Tanganyika

Topiseia

United Arab Republic

20 000 40 000 560 000

Total

g40 U0

[ .
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DRAFT FROTOCOL ON TEE SIQNATURE BY THE GOVEEEMENT
OF KENYA OF THE AGHEEMENT BSTABLISHING THE AFRICAN
DEVELOPMENT BAWK

L :

THE GOVERNMENTS on whose behalf this Pratoosl is signed;
BEIRG SIONATORIES of the Agreement Fetablishing the African
Development Bank (hereinafter ocalled the "Agresment");
CONSIDBRING paragraph (1) of Artisla 3, Articles 5, 6 and T,
Article.. 63 and paragraph (1) of Articls 64 of the Agroesment, . ..
Annex A thereto and the Note in that Annex;
CCONSIDERING the need to bring the provisions of this Frotecol premptly into
effecty :
HAVE AOREED as follows: i
Article 1 ) i

The Government of Kenya may sign the Agreement and, upon - i
aoguiring the status of an independent State, deposit its inetrument
of ratification thereof in acgcordance with tho provieiona of Article
63 and paragraph (1) of Article 64, respectively.

Article 2
The initiel subscription of Konya to the autborised capital

stock of the African Development Pank (hereinafter called the "Bank")

shall be eguivalent te 6,000,000 unite of account; se dofined in paragraph {1)
of Article 5 of the Agreement, and shell comsiat of 300 paid-up shares

and 300 callsble shares. ;

— R I

Article 3
If the Government of Kenya aigns tho Agreement and deposite its
instrument of ratification in sgoordance with Article 1 of thﬁn Protoool,
the Board of Jdovernors of the Bank ghall feke the astion required o give
effect to the provisione of Article 2 of this Protocol.
Article 4 o
If the Governmment of Kenyam signs the Agrua!gq# in aﬂunrﬁﬂnn?"
with Article 1 of this Protocol; it shall be dtﬂmﬁi, until the Agreement haa
entered into force, to have initially subscribed shares of the capital stoock of
the Bank as provided in Article 2 of thie Protocol.

- — ——

e e e e e e e ey, 1
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Article &

(1) Bach Signstory of the Agrecment sbhall become a party to this Protogol
in accordanoe with paragraph [2] of thie Article.

(2)  This Protoccl, doposited with the Depository of the Aar-amjut, shall
remaln open for signature by the Signetoriwe of the Agrosmont until 3Ilst
Deoember, 1963.

(3) The Depository of the Agreement shall comfunicate certified osoplas
of this Protocol to the Signatory Govermments and notify each signature and
the date thereof to the other Bignatory Governments.

Azxticle &

{1) Thie Protoool shall come into effect s soon &s it has beon migned om
bahalf of twelve Signatories of the Agroement whoee inltial subseriptions to the
authoriged capital stock of the Bank, as set forth in Annex A to the Agresment,
in aggregate ocompriege not lees than sixty-five per cent of that capital stook.
Bach Bignatory Government shall apply the provisions of this Protocol from the
effective date or from the date of its own signature - whichever is the later
date = ag 1if thisg Frotoocol had been ratified or accepted h}'it.

{2) The Depository of the Agreement shall communicate the effective
date to the Signatory Oovernments. i

_DﬂHE in Kbartoum th:B day of August Nineteon Hundred and Sixty Three,
in a single ocpy in the Engiish and Frenoh languages, both taxte being
equally suthentio,
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ACCESSICH TO THE AGRUEMENT ESTABLISHING THE AFRICAN
LEVELOPMENT BANK BY TEE AFRICAN ASSCCIATE METHERS CF
THE ECONOMIC COMMISSION FOR
AFTRICA

Resolution i adopted by the Preparato sting at its final

” Bageicn on 27 July 1963
The u.r_u-nr Maati

Hecommends %o the Conference the adoption of the following Draft
Hesolution on the Acceseion to the Agreement Establishing the African
Development Bank by the African Assbociate Members of the Economic
Commission for Africai

DEAPT RESCLUTION

0N THE ACCESSICN TO. Tus AGHEEMENT ESTABLISHING THE AFRICAN
m’mm HANK BY THE AFRICAN ABSOCIATE MEMBERS OF THE
ECOROMIC COMMISSION FOR .I.]"HIBL '

The Engfuggg&.

Jgress  that the African Assocoiats Members of the Boonomic Commission
for Africa may, if they so desire, mccede to the Agreemént Establishing
the African Development Bank when their prosent diegability from doing so

' has been rencved on terms which will Ye no less favourable in all respecta

than the terme on which they dould have become members of ‘the African
Development Bank at any earlier time if such disability hed not existed.
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THE AFRICAN DEVELOFMENT BANK AND THE OOVERBMENT
OF THE REFUBLIC OF SOUTH AFRICA

Resclution 4 adopted by the Freparatory Meeting at ite final plenary
Bessigp on 27 July 1963

The Preparatory Mseting,

Reoommends unanimously to the Conference the adoption of the following
Iraft Resolution on the African Developmeni Bank and the Govermment of tho
Republic of Bouth Afrioca:

DFAFT RESOLUTION

ON THE AFRICAN DEVELCFMENT BANK AND THE COVERNMENT
OF THE REPUBLIC OF SOUTH AFRICA

ﬂﬂ Eanfg:-mna,

Agrees unanimously that, notwithstanding the provieicms of Artiole 3
of the Agreement Establiashing the African Development Bank, in view of the
apartheid policies pursusd by thoe Government of the Republie of South Africa
and the universal ocondemnation of such poliocies throughout the civiliszed
world, it should not be qualified for membership of that Bank until 1+tas
Jovernment haa terminated ite apartheid pelicies.






