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B E/CN;14/451

:;1;' In its resoluﬁlcn 169(VIII) the elghbh segsion reguested the Executlve
, ;Secretary of the Economlc Commigsion fo“ Afrlca to study the questlon of
"the creatlon of a speolal fund for African development and to convene meet-

' 1ngs respectlvely of- representatlves of Afrlcan ccuntrles “and representablves

of: developed countrles to, con81der +the subJect. The se3310n requested the

',Executlve Secretary to act in consultatlon with the Afrlcan Development

Bank, the IBRD and other 1nternatlonal flm&n@lal 1nst1tut10ns in $his field,

2,_‘ It is recalled that at the time thls resolutlon Was adopued the

TAfrlcan Development Bank had teken the 1n1t1at1ve to mobilize . a multl—,

'lateral African development fund with the a531gtanoe of onntrlbutlons

'_from non—members of the Banke. The.per¢od_1967/68 hag therefore been left

'lafgely free for the pa:suit of this-initiatiﬁé'of the ADB in order to

~avoid a duplication of approaches to domor sources that might havé had

unfavourdbls results. The representative of the ADB W¢11 report on the

status of this project to the ninth S@SS“Ono

3. Resolution 169(VIII) had 2 wider scope than the‘iniﬁiative.of_the ADB,

kéing aimed at stlmulating an increase in the flow of all types of external
financial assistance to the African region from both bilateral and multi-

lateral sources. In document B/CN.14/437 an analysis of the current inter-

‘national situation with regard to the flow of aid is prosented, This

suggests that there is no%. now trﬁ Pl?ﬁ of ovbzﬁﬂwonn 4 olimete in the

field of foreign aid within which i+ would be fea ibls to gain acceptance

- for & new initiative with the plhrpose of inc casing immediately the flow

of aid to'thslAffioan regione However i% is equally suzgested tnero that,

given success by the developing countries in securing +he implementation

'-ofla nﬁmbe: of objectives which have been already laid down, such an oppor-

CTumity Qould'arise‘within the'next'feﬁ'yeafs, The Executive.Secretary has

accordingly taken steps to hire cdnsultant personnél to prepare proposals

on this subject. A first draft report is expscted to be ready around May

1969. After consiltation with the ADB, IBRD and other agencies concerned,
it is ihtended'to present some proposals to a Ministerial mesting for which

provision is made in the HCA Calendar of Meelings E/CN,14/I0T/31,
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'4 It 1s also recalled that the Pre31dent of the IBRD has establlshed

the future of 1nternatlona1 flnan01al 3531stance-— the Grand A531ze?called' 1?_

for by many oountrles at‘UNCTAD II. I%'is 1ntended ﬁhat the resulf% of

) the Afrlcan Mlnlsterlal meetlng ‘should be submltted 1o the Pearson Com—

L mlsslon Whlch expects to complete ite Work by the first quarter of 1970.

5. _ Meanwhlle, a Table Compendlum sets out the facts on recent trends a

3 1n the flow of 1nternatlonal flnanclal resources to the Afrlcaﬁ reglon.



