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Morning Session T
R (_} 1an
The Ghalrman opened the neetlng and askéd the Rapporteur fo pregént

R T B

the new V§T31°$ﬂ9f the Resolution 1noorporat1ng the amendments suggested
by varioue.deiegatlons (Annex I).

The Happorteur etplalned that the Wordlng of the new draft Resolutlon
was substantlally the same as that of the pIeVIOuS one and that, in
additlon to the amendments that were proporsed he had to tzke into aoaount
the general feellng of the participants.

The delegate for nTHIOPIA suggested that a paragraph by paragraph
approach should be followed for the adoption of the draft Reeolutlon.

_,The delegate for SIEZERA LEOYE 1ntroduced an amendment to thank the
Japanese Qovernment for its hospltallty, the ohalrman and the staff of ECA.

The delcgate far MALI explained that hlS delegatlon WAS never
coreulted for the draftlng of paragraph 3 of the flret draft resolutlon.
He aeked the delegates to exyplailn why the need for prlor 00nsultation by
ECA Wlth the Mali Government had besn inserted and why 1t had subsequently
been dropped.

. The delegate for SENEGAL approving the prooedure suggested by ETHIOPIA,
concerning the preamble of the draft Resolution, suggested that it should
read "first Conference of African Monetary Authorities" and that in the
Prench text the word "parmi! should be replaced by "entre”. He added

that his main objection was the reference in paragraph 2) to the

Resolution of the Organization for African Unity. While he had no doubts
as to the value and inportance of the resolution, he did not think it was
relevant for the meeting at this stage Resolution 95 (VI) adopted in
Addis Ababa in February 19864 av01ded, in fact, all reference to the
previous reeolutlon by the Heads of African States.

The Rapporteur poanted out to the delegate for SENEGAL that this

01nt had not been included in the draft amendment Submltted by him.
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The delegate for ETHIOPIA pointed out that the delegate for SENEGAL
had the right to express his reserv.fions and the Rapporteur should
merely take note of this. '

The delegate for the MALAGASY REPUBRLIC thought that the Resolution
of the African Heads of State was fundamental. It would be excessive to
strike it oul and he would certainly not vote for this. o

~ The delegate for SENEGAL complimented the Rapporteur :E‘or his wozrk 'but
reminded that SENEGAL had amended point 2 and could not vote for the
resolution qnless this amendment was carried.

The delegate for the UNITED ARABR REPUBLIC said that under no
ciroumstanocss oould he accept the deletion of the reference to the _
Resolution of the African Heads of State. The Senegalese suggest*on was
insulting and hes asked his colleague from SENEGAL to withdraw. '

 The delegate for ALGLRIA also expressed the v1ew that it was impossible
to delete from the reselutlon the mention of the de01s1on of the Afrlcan
.Heads of State but he would ve prepared to put Resolution 95(VI) before
the resolution of the African Heads of State.

. The delegate for the UNITED ARAB REPUBLIC opposed this; the Heads
of, State must come first. ‘ ‘ '
- The: delegates for TANGANYIKA and CONGO (LDOPOLDVILLE) associated
themselves with the suggestion of the delegate for the UNITED ARAB RFPUBLIC
. The delegate for MALAGASY REFUBLIC suggested that a oompromlso point
.could be‘feund by inserting in paragraph 2 only the mention of Reeolutien
95(VI). . L
- The delegate fom NIGERIA sald ne had already qompromised w1th SENEGAL
and it was now Senegal's turn 1o compromise.

The delegate for SIERRA LEQONE proposed that the draft be adopted in
the form- suggested by NIGERIA.

- The delegate for SENBGAL, while declarlng hlmself sen51ble te the
varioushefforts atucomprom%se,,felt obliged 1o resesrve his p031t10n en
the text of paragraph 2., ‘ . 7 ‘ - | ) | -

The delegate for_UNiTED ARAB RPPUELIC oonfirmed that the Senegalese

amendment was not acceptable. R _ _ v
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The delegate for CONGO (LEOPOLDVILIE) requested SENEGAL to explain
the reasons for its position.

The delegate for ETHIOPIA suggested that the second gentence of the
Preamble should be left out as no agreement could be found and that
discussion should move on to the operative part of .the Resolution by taking
each paragraph separately.

The delegate for SIERRA LEONE reiterated his request that an amendment
be inocluded to thank the Japanese Government, the IMF, the Chairman, the
staff of ECA and the Happorteur.

The delesgate for ETHIOPIA suggested that this.should be covered in
. separate resolutions,

The delesgate for SIERRA LEONE accepted.

Paragraph 1 was approved by the participants and the Chairman passed
on to paragraph 2.

- The delegate for ETHIOPIA suggested that the word "other"” be siruck
out from the second sentence of paragraph 2.

:‘The delegate for ALCERIA requested that "suggests™ should replace
"encourages' in the first sentence and "association" should replace
"assistance" in the second sentence. _ . :

The delegate for LIBYA preferred "requesis" to "suggests".

The delegate for the UNITED ARAB REPUBLIC moved that the seocond
sentenoe should read: "may also avail themselves" instead of "should
also avail themselves" and that reference should be made to "UN Specialized
Agencies" rather than to "international monetary authorities™ so as to-
cover the United Nations Council for Trade and Developnment.

'The delegate for NIGERIA supported.the Libyan amendment as ECA knew
well how and where to seek assistance: it would be prefersble to delete
the sentence alioge ther.

The .delegate foxr SENEGAL underlined that his amendment had not been
taken into considergtion by the Rapporteur. SENEGAL and IVORY COAST did
not want the -scopc of ECA studies to be extended beyond Resolution 95(VI).
Otherwise they would vote against the resolution.

The delegate for ALGERIA insisted that all the studies underway

should be pursued and insisted on modifying the word "assistance.
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The delegate for UNITZD ARAB RUFPUBLIC reiterated his opposition to
the Senegalese amendment.

The delegate for MALI proposed that the relevant part of the first
sentence of paragraph 2 should say only that "ECA should..,. pursue
further the studies called for".

The delegate for NIGERIA underlined that the proposal put forward
by MALI did not make any sense, at ieast in the Tnglish ftext.

‘The delégaté for ETHIOPIA proposed the following version: “pursue
the situdies referred to above". ' |

The delegate for LIBYA felt that time was being wasteds in view of
the disagreements expressed the Resolution could not be foo precise. It
appeared in any way that a sceond meeting of African Monetary Authorities
would be neccesary. | -

The delegate for TANGANYIKA felt that the mention of both resolutions
in paragraph 2 was essential ard proposed deletion of the second sentence
of the same paragraph. - | '

' The'delegate‘for BURUNDI agreed with the delegate for TANGANYIKA.
Why should ECA be burdened with consultations as if it were not able
to 4o the job by itself? o

The delegate for MAURITANIA suggested that the controversial p01nt
should read: M"studies under’way“. '

The Chairman agreed with the proposal.

The deiégate for ETHIOPIA felt that the second sentence should stay
in and mentibn‘should be made of the need for éssistance'by spedialized

“~meoina of the TN, | |

The delegate for SENEGAL reiterated that IVORY COAST and SENEGAL
would refuse to accept anything but the reference to Resolution 95(VI).

Teo delegate for SIERRA LEONE streszed that the danger was that ECA
did not consult member countries or distribute the relevant documents
in time. There was a feeling among delegates that 'the documentation
submitted was not ample‘enough and good enough. Without disputing the

wisdom of ECA, he thought that a consultation was necessary.
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The delegate for SUDAN suggested that the first sentence of paragraph
.2 should read: "requests the Secretariat .... in consultation with the
appropriate; commissions ...« to purs-e further the studies now in progress'.

The delegate for ETHIOPIA endorsed the suggestion of the Sudanese
delegate.‘

The delegate for: SUDAN clarified that his draftlng suggestlon for
baragraph 2 was the following: '"requests the Secretariat of ECA, in
gonjunction with the appropriate commissions of the OAU and in consultation
with the relevant national, regional and internaticnal organizaticms, to
Pursue further the studies now in progress", _

.The delegate for:SENEGAL expressed opposition on behalf of his
delegation: and that of IVOHY COAST. ‘

The Chairman, tcok noive of the per51stent opp081tlon of SENEGAL, but
questioned its. right to . represent IVORY CCQAST. | :

.The delegate:for MALT pointed out that there should be no doubis
about -the pogition of IVORY. COALT as it represented the seven countries
- 0f the. West African Monetary Unioen as wellgasxthe,fiVe.oountries of the
Equatorial Union,

The delegate for ETHIQOTIA remarked that his impression was that the
.delegate for IVORY COAST was:not of the same opinion as the delegate for
SENEGAL., - (In*the meantime o member of the IVORY COAST delegation took

his seat). : , ,

. The delegate for IVORY COAST stated his agreement.with SENEGAL.

The delegute for NIGERIA regretted that SENEGAL and IVORY COAST3:=
did not apsociate themselves with the resolution which was: acceptable
to the other members. - Several compromises had already been reached on
the agenda  to please the two delegations. Now their. opposition enly
concentrated on the reference fo the resolution of the. African Heads .of
State and he could not see how SENEGAL and  IVORY COAST could insist on
dropping a resolution approved by -their Heads of State. A formula like
"studies mow in progress" should not be objectionable.




E/CN;I4/AMA/S§/3

page 6 .

The delegate for MALI expressed the wish that’a. text of resolution
be found which would gather unanimous appro%al: it ﬁoﬁld be dlsagreeablie
to show the world that African delegates had differences and joined
NIGERIA to request SENEGAL and IVORY COAST to be careful and to-try
and reach a compromise.

Tn answer o this, the delegate for SENECAL insisted that
paragraph 2 should only meantion Resolution 95(VI). .

The deélegates for MALT and MALAGASY. RETURLIC asked the delegatiors
to.state their reasons of oppésition to the amendment introduced by
SENEGAL and IVORY COA:LT.

The delegate for NIGERIA, on bis part, felt that both resolutions
were relevant and that there was no reason to lihit the studies to be .
purasued by ECA: he mequested SENEGAL to explain itoc position.,

The delegate for SENEGAL explained that his opposition. was based
on methodolegical reasons. The resolution by the - African Heads of
State was wider than Resolution 95(VI). Although working.in execution
of the OAU :resolution, ECA should be given a . mandate to go into specific
mgtters.

The delegate for NIGERIA insisted that if only Resolution 95(VI)
was mentioned this would imply setting a limit to the resolution of CAU.

The delegste for UNITED ARAB REFUBLIC thought that the purpose of
SENEGAL was to slcir down tte activity of ECA and seemed to corvey the.:
idea that the decision of the Heads of 3tate had been premature. All
this was not acceptable,

- The ‘Chairme:. proposed *hat the delegates should move on to
paragraph 3 and then adjourn to seek a compromise - on paragraph 2.

,-The.deiegate for ETEICFIA. suggecsied that  the second sentence
should Tead: "this meeting of experts ....'",

- The delegate for SENECAL endorsed the.suggestion of ETHIOPIA but
‘insisted that thesmeeting should be convened by the Government of Mali,

The delegate for ALCERTA pointed out that’ the appointment of Mali
could be justified within the framework of the IMF but bhad no relevance
for an ZCA meeting. ¢ ielv vhat bosa the meeting of experts and the.

conference of African Monetary Authorities should be convened by ECA.
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The delegate for SIERRA LEONE thought that the resolution was vague
as to a time-table. He underlined shat the documents submitted by ECA:
had reached him in London on his way to EKuala Lumpur. It was necessary
that sufficient time should be allowed to the delegates, but did not.
consider Mali could convene the meeting.

The delegate for MALI thanked all delegations for the explanations
, that had been provided and agreed that the meeting should not be convened
by MALI. He d4id not ocgree, however; that the meeting should be called by

ECA. He had .already deplored at the first session.the procedure followed
by ECA in sonvening the present mceting. BECA was only a Secorstariat amd
should be in permanent consultation with the Economic Commission of the OAU.
The initiative for a meeting should come from a political institution such
as the OAU.

The delegate for ETHIOPIA suggested that the meeting of experts
should be convened by thes Executive Secretary of ECA and the Executive
Secretary of the Organization of African Unity jointly.

The delegate for SENEGAL suggested that the meeting should be called
by the delegate for ALGERIA 4in his capacity as Chairman of the present
mee ting.

The . delegate for MALI siressed that he did not wish that the-
conference. should be called by the Executive Secretary of ECA.

The Chairman suggested that the ueeting should be.:ealled by the -~
Secretary of OAU..

The Deputy Executive Secretary of ECA said that any formal resolutions
should be leozical. The organization which was charged with convening
any conference would have to undertake all the administrative and technical
responsibility connected with it., ECA had excellent relations with OAU.
with which- it cooperated closely. -No doubt another conference could be
convened, if delegates so Jesired, either by ECA or OAU but the
responsibility could not be divided, . ‘

. The delegate for CONGO (LEOPOLIVILLE). suggested that ECA should take

.the.‘:Ln:‘,L‘tl,atl.‘vez but that a pelitical organ such as OAU should actualdy

convene it. R
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The Deputy Executive Secretary said that this proposal might
cause budgetary or administrative cCifficulties.

The delegate for SIERREA LECHE said that ECA was guite capable of
convening the meeting which was its legitimate function. '

The delegate for MALI stressed that he had never said that ECA would
not be capable and, in fact, had shown itself on various ococasions to be
cpursuing very actively African integration. The calling of the meeting by

QAU should not render the task of ECA too difficult.
' "The delegate for the UNITZID ARAB RUPUBLIC moved that the proposed
by MALI be adopted.

The delegate for SENEGAL associated himself with the proposal..

The delegate for SUDAN felt that so long as this first meeting had
been entrusted to ECA and the work had been done by it, it should also
call the next conference of experts. '

"Thée delegate of ALCERTA felt that ECA was in a better position to

take care of practical and organizational aspects of the conferesnce. He
‘ suggested that the next meeting should be organized by the Executive
Secretiry of ECA but convened by the Executive Secretary of 0AU,

At this point the Deputy Executive Secretary of ECA pointed out that
this was not possible as a financial problem was involved and the
organization which ealled the conference would also have to pay for the
expensgesiinvolved.

The delegate Tor MALI inferred that ECA was not entirely willing to
collaborate,

The Rapporteur called the attention of the delegates to the fact that
the whole discussion was about a meeting of experts appointed by their
respective governments at the reguest of ECA.

The delegate for NIGERIA stressed that the organization that convened
the meeting would have to make all the material arrangements for the
meeting itself.

The delegate for the UNITED AR:B REPUBLIC enquired whether 1t would
be meeful if the President of the African Development Bank were to couvene

the meeting.
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The delegate for NIGERIA suggested that the real necessity was o 5
have a new meeting} He was?not sare'ﬁﬁat OAU was ready to organize
it and therefore supported the view that ECA should be responsible.

‘The delegate for MALI suggested that the meeting be called by ECA
but with the agreement of the Secretary—General of the OAU. |

B The Deputy Executive Secretary stated that ECA saw no obaectlonu
to this proposal. T o

The delégate for ALOERIA enguired whether it would be appropriate
to invite African governments 4n exile tc participate in the conference.

The delegate for ETHIOFIA sald thls suggestlon should be recorded.

The delégate for SIERRA LHONE Was ®till worried about ensuring
that sfﬁdies were completed in aceordance with a glven time— table and a
documentation made available to Governments in sufficient tlme. o

The delegate for SENEGAL reiterated hls opposition to the mofien
'“as drafted. g R '

R The’ delegate for the UNITED ARAB REPUBLIC supported the delegate for
SIERRA IEONE but suggested that the point regarding the tlme table should
be dealt with through the medium of the Summary Record. |

The delegate for MALI said tha resolution as now amended'was-”

acceptable to bim but SENEGAL was still obdurate; in fact, even if the
' Senegalese desired to restrict paragraph 2 to the studies env1saged by
Resolution 95(VI) it would not check the dynamism of ECA.

The delegate for ‘the MALAGASY REPUBLIC sa% no reason why the
Senegaleee request oould not be aocepted. ‘ ' .

The delegate for NIGERIA ag a 1ast attempt at compromlse, suggested
that the Preamble should be revised to read ‘ "in5p1red by the resolution
adopted in Addis Ababa in May 1963 by the Heads “of Afrlcan State and
taklng into account Resolution 95( V1) of “the Slxth Sess1on of the
Eoonomic Commission for Afrlca....', and if this was accepted by uENEGAL
he was prepared to add an exclusive reference to Resolutlon 95(VI)
the end of paragraph 2. He further suggested that the delegates for
NIGERIA and SENEGAL should get together and draft this compromise text.
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Afternoon Session

At the beglnnlng of the seeelon, the Chalrman dletrlbuted the third .
compr0m1ee draft of the Resolution and suggested that it should be discussed
paragraph by paragraph as already done in the morning session., He added
that although there was some hope that.upaqlmoue‘approvalrcould be reached
on this compromise drafi, disseniingrvoieee had already reached the chair,
especially on the wording of paragraph 2. Following the procedure adopted
by the Chairman, tlke meeting unanimously approved the preamble and
paragraph 1. - ‘ . , "fh. . | B . -

On paragraph 2, the delegate for the UﬁITTD ARAB RTFUBLIC stressed that
Resolutlon 95(VI) 11m1ted the workd of ECA in relation with the much broader
terms of referenee glven by the Resolutlon of the African Heads of State. If
further actlvlty of ECA were to be restrlcted only to Resolution 95(VI),
this would 1mp1y a step backward. . . .

The delegate for ALGERIA expressed h1s agreement with the delegate for
the URITED ARAB RETUBLIC. The, delegate for SENEGAL. stated that the cpposition
of the UNIT D ARAB REPUBLIC and ALGWRIA was_conirary to the compromise
underetandlng that appeared to have been reached in the mornlng. His
delegation coneldered that the xorK of ECA had not yet been completed and
consequently further studies were 1n order wzthln the, terms of reference. .
indicated in Resolutlon 95(VI) If any change were to be made to the draft
Resolutlon to broaden the scope for ECA aetlvlty, the delegatlons of IVORY
COABT and SEN‘GAL mould vote agalnst the Resolutlon.

The delegate for the MALAGASY RLfUBIIC appealed to the wisdom of the,
partlclpants and Sdld that 1t seemed that some of the delegates were going
baok on what they appeared to have accepted. . s

The delegate for LTHIO:IA empha51zed that the point had already been
dlseuesed on several occa51ons and that a show down appeared to, be necessary.
In his V1ew, there ceuld be a ma;orlty 1n favour of the Resolution in its
final, draft and dlsaentlng menbers could have thelr poeitlon Shown in the .

record.
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'Tﬁe delegate for SIEREA LEONE felt that the‘Ethiopian proposi#ien
should have been made in the morning sessicn when unanimous agreement was
reaehed} exeept'for the opposition oI the two delegations from IVORY QOAST
and SEFEGAL. In a way he Telt sorry that this had not happened as ceminé
baok in the afterncon seemed to have changed the positionﬁcohsiderebly. |
He added that African delegations were putting themselves to shame in the
face of the whole world. o -

The Chairman requested the‘pe;ticipants to suggest a way in whieh the
dlfflculty should be overcome, whether by a vote or by further attempts

'at compromise.,

The delagate fof SENﬁGAL expressed his doubts that the delegatlons
of IVORY COADT and SENTGAL were alone in their p051tlon. After all a |
‘.compromlse ResquLlon had oesn arafted jointiy by NIuEZIA and SENEGAL
‘and this cowpromlse Resolutlon was before the meeting for arproval. He
folt that this final draft should be voted upon.

The delegate for NIGFRIA expressed his oppos1tlon to v1t1ng. It was
necessary to find "a common ground of understandlng .

 The delegate for ZTHIOMIA felt that he had been misunderstood. It was
not ﬁecesser& of course to come 1o a vote but only.try and feel the 7".
majority corrensus of the meeting. Discuseion could not g0 on 1ndef1n1tely.
e’ asked the delegate Tor SENEGAL to explaln his pobltlon more clearly.

The delegate for ALGERIA suggested that the draft Resolutlon as
discussed in the mornlng should be the basis for disocussion and should be
approved with the only opposition of SuNEGAL and IVORY COAST.'

The delegate for the MALAGASY REPUBLIC expressed hls feellng that
the dlfferences between the delegatlons were onlJ of a formal nature and
suggested that the maaorlty of the partlolpants aecept the last version
of the resolutlon on whlch certaln delegatlons could express thelr
reservations if so de51red. If the flnal draft was carrled by the maJOrlty,

then delegatlone opposed to it could have thelr opp051010n entered 1n

the records.
The delegate for WIGEHIA expressed the v1ew that in the face of

pérs 1st1ng dlfferences there should onlJ be a report 1nd10at1ng that some
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delegations were in favour of putting no limit on the future activity of
ECA while others vere against it. | |

" The. delegate for the UNITED AhAn REPUBLIC stressed that in Afrlcan_
maetlngs there had never been a vote A vote on thls occasion would be
a bad precedent. Unlees a unanlmous decision could be reached, the. only
way out wag to fall back on the summary record of the meetlng..

The delegate for NIGERLA suggested that the méeting should be adaourned
for a few minutes in a last effort at reaching a compromlse that would
eatlsfy all delegatlonse ‘ ‘ .

The Chairman suspended the meeting for 15 minutes and upon resumptien
of the meeting the delegate for the UNITCD ARAB RerUBIIC asked the .
repreeentatlves of ECA to tell him whetber ECA would in any way be limited
in the 1mplementatlor of the BResolution of the Heads of African State if the
Resolutlon was carried in the text pxoposed by SENBEGAL. He furthernlnqu;red
whether SUNLATY recorde could be eircelaﬁed to fhe delegates. the felloﬁing
day, for approval by them. | ‘

The Deputy uxecutlve Secretary of ECA clarlfled that all ECA work was
done in agreement with the dlrectlves set out by OAU and Resolution. 95(vI)
was in fact nothlng but the execution of the Resclution adopted by:the,’”
African Heads of State. . | | -.‘ N
' The delegate Tor the UNIT&D AHAB H.PUBLIC said that be had underctood,
therefore, that the zext of paragraph 2 of the Resolutlon would in no way
delay or limit the execution of the Resolutlon approved by the. Afrlcan .
Heads of State. Thisg being the case, he would request ECA'S etatement
to be recorded‘in the summary records and saw no further objections to
acceptlng the draft Resolution,

- The delegate for ALGERIA pointed out that he ‘had compromleed to a very
large extent irn order to seek unanimity, but now all efforts for a compromlse
.seemed to have falled with the unpleasant result of breaklng down the .
poeltlons as were. evldent in the mornlng SESSIOH durlng whlch full agreement
existed on a text of a resolution thh the orlj OppOolthHS of N*”AL and
IVCORY COADT The Algerlan delegation could rnot therefore vote for the
last version of the resolution and had to go back to its former proposals,

namely: (i) the calling of an African Conference on Trade to deal

L
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witﬁ”sﬁch*matters”éé”exéhangé problems, transportation, communicafions,
and other obstacles to intra-Afric:n trade; (ii) the sonvening of a
ﬁeéting of Africdan Finarcial authorities and (iii) the furthering of the
studies undertsken by ECA without any limits whatsoever. Any resolution
tkat would not include'tﬁesé three points would not be satisfactory to
the ‘Algérian delegation. The differences that were being voiced in the
‘morring were not mérely differences of form; they referred to-fﬁél§eTY‘
substance of the work to be done by ECA in response to the directives
indicated in the resolution of the African Heads of State. Uﬁfof%ﬁnately
" the ‘doe\iments prepared by ECA for the meeting were not complete and were
not distrivuted on time to allow all delegations to receive instructions
from théir respective governmehts. A new meeting of African firnancial
authorities was, therefore, necessary to study the documents already '

' prepared Yy HCk and the additiowal studies that ECA would have to prepare.

The delegate for SINEGAL reiterated his feeling that 'a compromise had
beén reached ‘ahd begged, therefore, his dlssentlng colleagues to reoon51der
‘their position. '

Te delegate for the UNITED "ARAB REPUBLIC wished to clafify”that in
reaching the compromise he had not yielded to SENEGAL but to the obgeot1Ve
of Africam unity. I SRR o I

The delegate for ALGERTA indicated that {nanimity béing noﬁ”imposéible,
some other ‘solution should be ‘found: or else a new meeting of African Monetary

'Hutﬁdiities would have to be convened to discuss again the whole maftéi;

agresiient a4s the UNITED ARAB REPUBLIC had accepted the last draft
resolution and the'only dissenting volce was now that of ALGERIA.' He
requestéd the delegate for ALGERIA to indicate what formulation of
paragraph 2 would be acceptable to him,

The delegate for ALUBNTIA said that the value of the rTesolution had
progressively been reduced. ' He felt accordingly that it would be nbosssary
- %o go back to the draft resolution as formulated at the béginnihé Bf'the

morning sessidn ("to pursue further the studies now in progress").
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The delegate for SENEGAL did not see the advantage of going back on
what appeared to bs a compromise. f-rmula.

The delegate for SIERRA LEOWE said he could not guite understand the
opposition of certasin delegations who were obJecting to the draft resolution
although they had been on the Drafting Committes.

The delegate for LIBYA found no objection %o the suggesition put forward
by ALGERTA. 1If the wording "studies now in progress" was acceptable then
the resolution could be carried.

The delegate for SENEGAL pointed out that the text had 4dlready been
submitted in ‘the morning and that he had already stated his: opposition to it.

.The ETHICPIAN delegate felt the situation was now clear, The
suggestion put forward by ALGERIA had general approval -but could not be
acoepted hy IVORY. COAST and SENEGAL. Another solution would be to have
paragraph 2 rcad: "requests, as a firsti step, the  Secreotariat....".. -Would
. this be acceptable to SENZGAL and IVORY COAST?

. The LIBYAN delegate seeing that ALGERIA wanted paragraph 2 to say

“studies now in progress™ and the delegate for SENEGAL wanied a specific
reference to Resolution 95{VI), suggested thai the two might be combined
to satisfy everybody. '

The delegate for MALI clarified what the text would read -in Prench on
:the basis of the LIBYAN propesal.

-..The delegate for SENEGAL felt that under the circumsitances he
praferred not o have a resolution at all as this sugegestion was ambiguous.
- ALGERTA went back on 1ts position that any effort at compromise was

useless and it would be preferable to fall back on a sumnary record.

; The delegate for the UNITED ARAB RUI'UBLIC suggested that the matier
be referred to the Ministers' neeting in Lagos feor the African Development
Bank,

The delegate for NIGERIA suggested that the Chairman should fesl
the reaction of participants to . the proposals put .forward by the MALI
and LIBYAN delegations as he sensed a certain cors.nsus of opinion on it.
He was not, however, asking for a vote. He felt that a compromise solution

might have been found and wanted %o hear the reactions to it.
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The delegate for ETHIOFIA felt this was only wasie of time as the
delegation for SENEGAL had already voiced its opposition to this proposal,
He added thzt a Summary Resord should be prepared as this was acceptable
tc all participants. . ‘

Tke delegate for MAURITANIA indicated that a vote was not p0951ble.

The Chairman requested the Secretariat to prepare a Summary Record
and distribute it to the dslegates through the mail.

The Rapporteur indicated that the press had insistently reguested a
statement by the Chairman and therefore some sort of concerted press
declaratlon would have to be issuesd.

The Chairman suggested, as a last attempt at compromise, that paragraph
2 of the resolution should be deleted altogether. _ :

The delegates for SENBUAL accepted thie proposal if paragraph 3 were
to be modified to exclude all reference to the studies indicated in
paragraph 24

The delegate for the MALAGASY REPUBLIC voiced his satisfaction that
the meeting should at last have found a compromise resolution.

The delegate for NIGBRIA said that the resolution without paragraph 2
would he meaningless as paragraph 2 was the only important one.

The deiegate for ALGERIA was concerned by the statement to be issued
to the press and suggested that the press be.informed,;hat a new meeting
of African Monetary Authorities would be held to discuss the ECA report
some tlme in the future. |

The delegate for ETﬁIOPIA insisted that the Summary Record should be
the main ooncern, the statament to the rress being a matter of secondary
importance,

The Chairman repeated that the Secretariat was not in a position to
circulatg the Summary Records to the participants before their departure.
They would have to be mailed to the delegations in their respective countries.
He felt that the debates, although they had not led to any resolution,
had not been useless. The lively debate at the meeting. was proof of the

interest the delegations had shown in the subjects under discussion.
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He was sure, furthermore, to interpret the feeling of the participants
in extending his warmest thanks to. the Goverament of Japan for their
hospitality, as well as to the IMF, the IBRD and the ECA Secretariat,
These thanks could be embodied in two resolutions to be formally presented
by a participating delegate.

- The delegate for ETHICQFIA then proposed the text of the two
resoluiions, as follows: _

"Thanks the Jovernment and the people of Japan for the excellent
preparation which has been made and the hospitality so. generously
extended to the participants."

"l. Thanks the International Bank for Reconstruction and
Dovelopment, and the International Monetary Fund, for the
assistance given to prepars the meeting,

2. -Expresses its gratitude to the staff members of the
International Monetary Fund for their assistance and participation
during the: meeting."

The resclutions were approved unanimously and applauded by the

delegates. - _ y :

The delegate for the UNITTD ARAB REPFUBLIC insisted on having the
Summary Reocrds before his departure on Thuresday.

The Deputy Executive Secretary wished to Jjoin ECA in the warmest
thanks fo the Japanese Government, to the International Monetary Fund
and to the IBRD. He also stated, on behalf of Mr. Gardiner and the
Secretariat, his warmest thanks to the participants.

The- Chairman asked the participanis whether they wished to agree
on a text of a press ocommunigqué.

The delegate for SENEGAL suggested that this should be left to the
Segretariat and to the Chairman, it being understood that such a comauniqué
was not official and, every delegation would inform the press of its views
in its respective country.

The Chairman then- terminated the Fizst Meeting of African Monetery

Authorities.
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Report by the Happorteur

September 15, 1964

( REVISED DRAFT RELOLUTION)

The Conference of African Monetary Authorities meeting in Tokyo

between the 12th and 15%h of September 1964 with the object of promoting

general monetary ocooperation among African countries,

Taking into account the Resolution of the African Heads of State meeting

in Addis Ababa in May 1963 and of the 6th Session of the United Nations

Economic Commission for Africa (Rsuolution 95(VI))

1-

Thanks the Executive Secretary of the United Nations Economic
Comnmigsion for Africa for convening the Conference of African
Moneitary Authorities and for the General Report presented to it;
Encourages the Secretariat ot .he Economic Commission for Africa,
in conjmection with the appropriate Commissions of the Crganization
¢f African Unity, to pursue further the studies called for by these
1esoiuticns. The Secretariat should also avail themselves of the
€331 3"ance of other international monetary authorities.

Locommends the convening of a meeting of experts nominated by

M. mber Governm:nts to consider the recsults of these studies, and

te male raecarmondaticns thercon to the Conference of African
Mcoaetary Authorities meeting, if possible, in Waskhington on the
occasion of fth: next joint annual mseting of IMF and IBRD., This
Jleeting shoula bs convened by the Executive Secretary of the

Economic Commission Tor Africa.




E/CN.14/aMa/SR/3
Annex II

ECONOMIC COMMIBSICN FOR AFRICA
First Meeting of African Monetary Authorities
Tokyo, 12-15 September 1964

RESQLUTION

The Conference of African Monetary Authorities meeting in Tokyo
between the 12th and 15th of September 1964 with the object of promoting
general monetary cooperation among African countries,

INSPIRED BY the Resolution of the African Heads of State mesting in
Addis Ababa in May 1963 and

TAKING INTC ACCOUNT Resolution 95(VI) of the 6th Session of the United
Nations Economic Commission for Africa

1. THANKS the Executive Sacretary of the United Nations Economic
Commission for Afzize for 2onvening the Conference of African
Monetary Authorities and for the General Report presented to it

2. REQUESTS the Secretariat of the Economic Commission for Africa,
in conjunction with the appropriate Commissions of the
Organization of African Unity and in consultation with the
relevant national, regional and international organizations to
pursue further the studies called for by Resolution 95(V1) adopted
by the Economic Commission for Africa in Addis Ababa in February

1964.

3. RECOMMENDS the convening of a meeting of experts nominated by
Membexr Governments to consider the results of these studies,
and to make recommendations thereon to the Conference of
African Monetary Authorities meeting, if possible, in
Washington on the occasion of the next joint annual meeting of
IMF and IBRD. The meeting of experts should be convened by
the Executive Secretary of the Economic Commission for
Africa, with thn agresrent of the Secretary—(General of the
Organization for African Tnity.
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CONFIDENTIAL

UNITED NATICONS
'ECONOMIC COMMISSION POR AFRICA

Summary Record of Proceedings

(Tuesday 15- September 1964)

Morning Sesgicn

Thu Chalrman opened tha meetlng and asked the Rapporteur to present

the new verelon of the Resolution 1noorporat1ng the anmendments suggssted

by various delegatlonp (Annex I).

The Rapporteur exrlalned that the wordlng of the new draft Resolutlon
was Subbtantlally the ‘same as that of the preV10us one and that, in
addltlon to the amendments that were propo sed he had to tazke 1nto aoaount
the general feellng of the partlclpants. .
. Tbe delegate for ETEIOPIA suggested that a paragraph by paragraph |
approaoh‘ehould be.followed for the adoption of the draft Resolutlon.

. fhe delegate for SIZRRA LEONE introduced an amendment to thank the
Japanese Government for its hospitaliity, the Chairman and the staff of ECA,

The delegate for MALI ekplained that his delegation was never
consulted for the draftihg of paragraph 3 of the fir;t draft resolution.
He ashed the delegates to explain why the need for prior oonsultatlon by
EC4 w1th the Malil Government had been 1nserted and why it had subeequently
been dropped. ' )

The delegate for SENZQGAL approving the prooedura-euggested by EBTHIOrI4,
concerning the preamble of the draft Resolution, euggeetedrthat it should
read ”il;ei_Conference of African Monetary Authorities'" and that in the
French text the word "parmi" should be replaced by "entre", He added
that his main objection was the reference in paragraph 2) to the
ﬁeeolution of the Organization for African Unity. While he had no doubts
as to the vaiue and importance of the resclution, he did not think it was
releVant for the meeting at this stage., Resolution 95 (V1) adopted in
Addls Ahaba in February 1964 avoided, in fact, all reference to the
prev1oue reeolutlon by the Heads of African States.

The Rapporteur p01nted out to the delegate for DENVGAL that this
point had not been inecluded in the draft amendment submltted by ‘him.

64-3845
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The delegate for ETHIOPIA pointed out that the delegate for SENEGAL
had the right to express his reserv.tions and the Rapportsur should
marely take note of this.
The delegate for the MALAGASY REPUBLIC thought that the Resolution
of the African Heads of State was fundamental, It would be excessive to
strike it out and he would certainly not vote for this., -
 The delegate for SENEGAL complimented ‘the Rapporteur for his work but
reminded that SENEGAL had amended point 2 and could not vote for the
rresolutlon unless this amendment was carried. l
| The delegeue for the UNITED ARAB REFUBLIC said that under no
clrcumetances oould he accept the deletion of the reference to the _
Resolution of the African Heads of State. The Senegalese suggest‘on was
1neult1ng and he asked his colleague from SEHEGAL to w1thdrew.
The delegate for ALGERIA also oxprecsed the view that it was impossible
to delete‘from the resolution the mention of the decision of the African
Heads of State but he would be prepared to put Resolution 95(VI) before
 the resolutlon of the African Heads of State.
The delegate for the UNITED ARAB REPUBLIC opposed this; the Heads
of State must come flrst.
_ The delegates for TAHGANYIKA and CONGO (L“OPOLDVILLE) associated
themselves with the suggestion of the delegate for the UNITED ARAB REPUBIIC.
. The delegate for MALAGASY REFUBLIC suggested that a compromlso point
-could be found by 1nsert1nv ln paragraph 2 only the mentlon of Resolution
95(VI1).. | |

' The delegate fcr NIGERIA sald he had elready compromised with SENEGAL
and it was now Senegal's turn to compromlse.

The delegate for SIERRA LEONE proposed that the draft be adopted in
the form suggested by NIGERIA

The delegate for SENEGAL while declaring.himself sensible to the
various efforts at compromlse, folt obllged to reserve his position on
the text of paragraph 2. ' ‘ '

The delegate for UNITED ARAB RJPUBLIC conflrmed that the Senegalese

amendment was not acceptable.
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The delegate for CONGO { LEOPCLIVILIE) reguested SENEGAL to explain
the reasons for its position. . i

The delegate for ZTHIOFIA suggested that the second sentence of the
Preamble should be left out as no agreement could be found and that
discussion should move on to the cperative part of the Resolution by taking
each paragraph separately. L

The delegate for.SIERRA LEONE reiterated his request that an amendment
be included tothank the Japanese Government, the IMF, the Chairman, the
gtaff of ECA and the Rapporteur. , ‘ . . P

The delegate for ETHIOPIA suggested that this should be covered in
separate ‘resolutions,

The -delegate .for SIERRA LEONE :accerpted.

Paragraph 1 was approved by the participants and the Chairman passed
.on 40 paragraph 2. : :

. . -‘The delegate for ETHIQPIA suggested that the word "other" be struck"
out from the second sentence of paragrarh 2.

The delegate for ALGERIA requested that "suggests” should replace
"ancourages" in the -first sentence and "association™ should replace
"assistance" in the zecond sentence.

The delegate for LIBYA preferred "regquests" to "suggests'.

The delegate for the UNITED ARAB REPUBLIC-moved that the secend
sentence should read: "may alsoc avail themselves" instead of "“should
algo avail themselveg" and that refersnce should he made to "IN Specialized
Agencies" rather than to Minternational monetary authorities" so as to
cover the United Nations Ccuncil for Trade and Development.

The delegate for NIGERIA suppoxted -the Libyan amendment as ECA knew
well how and where to seek assistance: it would be preferable to delete.
the sentence- altogether.

The delegate for -SENEBJAL underlined that his amendment had not been
taken into consideration by the Rapporteur. SENEGAL and IVORY COAST did-
not want the scope of ECA studies 1o be extended beyond Resolution 95(VI).
Otherwise they would vote against the resolution. -

The delegate for ALGERIA insisted that all the studies underway

should be pursued and insisted on modifying the word "assistanoce™.
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The delegate for UNITLD ARLE REPUBIIC reiterated his opposition 1o
the Senegalese amendment,

The delegate for MALI proposed that the relevant part of the first
sentence of paragraph 2 should say only that "LCA should..,. pursue
turther the studies called for'.

The delegate for NIGERIA underlined that the proposal put forward
by MALI did not make any sense, at least in the LEnglish text.

-The delegate for ETHIOPIA proposasd the following versions "pursue
the studies referred to above". B

The delegate for LIBYA felt that time was being wasted; in view of
the disagreements expressed the Resolution could not be toe precise. It
appeared in any way that a second meeting of African Monetary Authorities
would bBe necessary. -

The delegate for TANGANYIKA felt that the mention.of both resolutions
in paragrapk 2 was essential and proposed deletion of the second sentence
of the same paragraph.

The -delegate for BURUNDI agreed with the delegate for TANGANYIKA.
Why should ECA be burdened with consultations as if it were not able "
to do the job by itself? ' ST

The délegate for MAURITANIA suggested that the controversial point
should read: "studies underway". '

The Chairman agreed with the proposal.

- The delfegate for HWTHIOPIA felt that the second sentence should stay
in 4nd mention. skhould be made of the need for assistance by specialized
“meine of the ‘UN, -
" The delégate for SENEGAL relterated that IVORY -COAST and SENZGAL
vould refuse to accept anything but the reference to Resolution 95(VI).

The delegate for SIERRA LEONE stressed that the danger was that ECA
1id not consult mémber couniries or. distribute the relevant doouments
in vime. There was & fésling among delegates that the documentation
submitted was not ample énough and good enough. Without disputing the

wigdom of ECA, he thought that a consultation was necessary.
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The delegate for SUDAN suggested that the first sentense of paragraph
-2 ghould read: '"requésts' the Secretariat .... in comsultation with the
appropriate’ commissions-.<.. to purs'e further the studies now in progress".

The delsgate for ITHICPIA endorsed thé suggestion of the Sudaness
delsgate. ‘

The delégate for SUDAN clarified that his drafting suggestion for
paragraph 2 was the fellowing: - "requests the Secretariat of ECA, in
oonjunction frith the appropriate commissions of the OAU and in consultation
with the relevant national, regiohal and international organizations, to
pursue further the studies now in progress". ' '

‘The delegate for SENEGAL expressed opposition on behalf of his
delegdation and that of IVCRY COAST.

The Chairman, took noic of the persistent opposition of SENEGAL, but
quésfioned its right to represent IVORY COAST.

-The delegate for MALI pointed out that there should be no doubts
about the position of IVORY COAST as it represented the seven countries
of ‘thé West African Monetary Union as well as the five countries of the
Equatorial Union.

The delegate for ETEIOPIA remarked that his impression was that the
delegate for IVORY COAST was not of the same opinion as the delegate for
SENEGAL. - (In the meahtime a member of the IVORY COAST delegation'took
his seat). ” E oo - :

' The delegate for IVORY COAST stated his agreement with SENEGAL.

The delegute for NIGERIA regretted that SENEGAL and IVORY COAST:
did not associate themselves with the resolution which was aceceptable
tc the cther members. Several ¢ompromises had already been reached on
the agenda to please the two delegations. Now their opposition only
congentrated on the reference- to the resclution of the African Heads of
State and he could not see how SENEGAL and IVORY COAST could insist on
dropping a resolution approved By their Heads of State. & forimmla“like

"studies now in progress" should not be objectionable.
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The delegate for MALI expressed the wish/that a text of resclufion
be found which would gather.unanimous approval: it would be disagreeable
to show the world that African delegates had differencés and joined
NIGERIA to request SENEGAL and IVORY COAST to be careful and to try
and reach a compromise.

In answer o this, the delegate for SENEGAL insisted that
paragraph 2 should only mention Resolution 95(VI). ‘

The delegates for MALI and MALAGASY RUIUBLIC asked the delegations
to.state their reasons of opposition to the amendment introduced by -
SENEGAL and IVORY COAST, :

The delegate for NIGERIA, on his part, felt that both resolutions
were relevant and that there was no reason to limit the studies to be
pursued by ECAs he regquested SENBGAL to explain its position.

The delegate for SENEGAL explained that his opposition was based
on methodological reasons., The resolution by the African Heads of
State was wider than Resolution 95(VI). Although working in execution
of the OAU resolution, ECA should be given a mandate to go inte specific
matters, . :

The delegate Ffor NIGERIA insisted that if only Resolution 95(VI)
was mentioned this would imply setting a limit to the resolution of OAU.

The delegate for UNITED ARAB REFUBLIC thought that the purpose of
SENECGAL was 1o slow down the activity of ECA and seemed to convey the
idea that the decision .of thé Heads of State had been premature, All
this was not acceptable.’

The Chairm=n proposed that the delegates s&hould move on to
paragrapb 3 and then adjourn to seek a compromise .on paragraph 2.

.- The. .delegate for ETHICIIA suggested that the second sentence
should read: "“this meeting of experts ....".

" The delegate for SENEGAL endorsed the suggestion of ETHIOPIA but
insisted that the meeting sheculd be convened by the Government of Mali.

The delegate. for ALGERIA pointed out that” the appointment of Malir
could be justified within the framework of the IMF but had no relevance
for an ECA meeting. He zeiv wnat both the meeting of experts and the

conference of African Monetary Authorities should be convened by ECA.
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‘The delegate foxr - -SIERRA LEONE thought. that the resolution was vague
as to a time-table. He uaderlined  shat the documentis submitted by ECA:«
had reacheduhimAin london on his .way to Kuala Lumpur. It was necessary
that sufficlent time should be allowed to the delegates, but.did not..o
consider Mali could convene the meeting. '

The delegate for MALI thanked all delegations for the explanatione
that‘hﬂd been provided and agreed that the meeting should not be convened
by MALI. He did not agree, howewer, that the meeting should be called by
ECA. He had already deplored at the first session the provedure followed
by ECA in‘00nvening the present mceting. ECA was only a Seoretariafv and
should be in permanent consultation with the Zconomic Commission of the OAU.
The initiative for a meeting should; come from a political institution such
as the .0AU. .

The delegate.for ETEIOPIA suggested that the meeting of experts - .-
should be: convened by the Executive Secretary of ECA -and the Executive
Secretary of the Organization of African Unity jointly.

T@e delegate for SENECAL suggested that the meeting, should be called
by the delegate for ALGERIA in his capacity as Chairman of the present
mee ting. ,

The delegate for MALI stressed that he -did not wish that the
oonference should he called by the Executive Secretary of ECA.

The Chairman suggested that the meeting should be called by the
Sgeeretary of QAU. ' |

The Deputy Executive Secrstary of ECA said that any formal resolutions
should be logical. . The organization which was charged with convening
any conference would have %o uandertake all- the administrative and technical
responsibility connected with it. ECA had excellent relations with QAU .
with which:it cooperated elesely. No doubt another conference ecould be
convened, if delegates.so desired, either by ECA or OAU but the
responsibility could not be divided. : ‘

- The delggate for CONGO (LEOPOLIVILLE) suggested that ECA should take
. the initiative, but. that a political organ such as OAU should actuallgy

convene it.
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The Deputy Executive Secretary said that this proposal mlght
cause budgetary or administrative (ifficulties.

The delegate for SIHRRA LEONE gaid that ECA was quite capable of
convening the meeting which was its legitimate funciion.

The delegate for MALI stressed that he had never said that ECA would
not be capable and, in fact, had shown itself on various occasions to be
pursuing very actively African integration. The calling of the meeting by
OAU should not render the task of ECA too difficult.

The delegdte for the UNITSD ARAE REIPUBLIC moved that the proposed
by MALI be adopted. '

The delegate for SENEGAL associated himself with the proposal.

The delegate for SUDAW felt that so long as this first meeting had
been entrusted to ECA and the work had been done by it, it should also
call the next conference of experis.

The delegate of ALGERIA felt that ECA was in a better position to
take care of practical and organizational aspects of the conference. He
suggested that the next meeting should be organized by the Executive
Seeretary of ECA but convened by the Executive Secrstary of OAU.

At this point the Deputy Txecutive Sceretary of ECA pointed out that
this was not possible as a financial problem was involved and the
organization which called the conference would also have to pay for the
expensesiinwolved.

The delegate for MALI inferred that ECA was not entirely willing to
collaberate.

The Rapporteur called the attention of the delegates to the fact that
the whole discussion was about a meeting of experts appointed by their
respective governments at the request of ECA.

The delegate for NIGERIA siressed that the organization that convened
the meeting would have to make all the material arrangements for the
meeting itself,

The delegate for the UNITED ARAB REPUBLIC enquired whether it would
be meeful if the President of the African Development Bank were 1o convene

the meeting.
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~ The delegate for NIGEﬂIA euggeuted that the real necess1ty was to‘” _
have a new meeting. He was not sure that OAU Wwas ready to organize
rlt and therefore supported the wview that ECA should be responsible.

The delegate for MALI sugges ted that the meetlng be called by ECA
but with the agreement of the Secretary—General of the OAU.

The Deputy Executlve Secretary stated that ECA saw no obgectlons
to this proposal.,

The delegate for ALCERIA enqulred whether it would be approprlate
to invite African governmenis 4n ex1le to partlclpate in the conference.

The delegate for ETHIO "IA said thls suggestlon ehould.be recorded.

- The delegate for SIERRA LEONE was stlll WOrried about ensurlng
thaf studles were ccmpleted in accordance with a glven tlme—table and a
documentation made available to Governments in eufflclent tlme.

The delegate for SENEGAL reiterated hlS gpposition to the motlon
_‘as drafted,

The delegate for the UNITED ARAB RiPUBLIC supported the delegate for
SIERRA LEONE but suggested that the point regarding the time-table should
be‘deait with‘through the medium of the Summary Record. _

The_delegate for MALI said the resolution as now amended was

acceptable to him but SENEGAL was still obdurate; in fact, even, if the
Senegalese deulred to restrict paragraph 2 to the studies envxsaged by
Resolution 95({VI) it would not check the dynamism of ECA.

The delegate for the MALAGASY REPUBLIC gaW no reason wﬁy the
Senegaleee request ocould rot be aocepted. ) -J_

The delegate for NICGERIA, as a last attempt at compromlee, suggeSted
that the Preamble should be rev1ued to read: "insplred by the resolution
adopted in Addis Ababa in May 1963 by the Heads of African State and
taking into account Resolutlon 95(VI) of the Slxth Sesslon of the.
Economlc Comm1551on for Africa....", and if this wasg, aocepted by. SENEGAL
he was prepared to add an exclusive reference to Reeolutlon 95(VI) e?
the end of paragraph 2. He further suggested that the delegates fof
NIGERIA and SENEGAL should get together and draft this compromise text.
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Afternoon Bession

At the begiming of the scosion, the Chairman distributed the third
compromisge draft of the Resolutlon and suggested that it should be diecaeeed
paragraph by paragrarh as already done in the mornlng session. He added
that although there was some hope that unanimous approval could be reached
on this compromise draft, dleeentlng voices had already reached the chair,
especially on the wordlng of paragraph 2. Followlng the procedure adopted
by the Chalrman, the meetlng unanlmouely approved the preamble and
paragrapb 1. . 3

On paragraph 2, the delegate for the UNITTD ARAB RUFUBIIC stresced that
Reeolutlon 95(VI) llmlted the workd of ECA in relatlon Wlth the ‘much broader
terms of‘reference glVen by the Reeolutlon of the Afrlcan Heads of State. IF
further act1V1ty of ECA were to be restrloted only tc Reeolutlon 95(VI),
this wculd 1mply a step backward _ _

The delegate for ALGFRIA expressed hle agreement Wlth the delegate for
the UNITED ARAB REFUBLIC. The delegate for SENEGAL stated that the opp081tlon
of the UNITPD ARAB REPUBLIC and ALG“RIA wae contrary to the compromlee
underatandlng that appeared to have been reached in the mornlng Hie
delegatlon con51dered that the Vork of ECA had not yet beer completed and
consequently further studles were in order Wlthln the terms of reference
1nd1cated in Reeolutlon 95(VI) 1f any change were to be made to the draft
Resolutlon to breaden the scope. for ECA act1v1ty, ‘the delegatlone of IVORY
COAST and SEN“GAL aould vote agalnst the Resolutlon. ‘

The delegate for the MALAGASY RUPUBIIC appealed to the wisdom of the
partlclpants and eald that 1t seemed that some oilthe delegatee were going
back on What they appeared to have accepted. | ) ‘ ‘

. The delegate for LTHIO;IA empha91zed that the p01nt had already been
dlscueeed on eeveral occaelons and that a show down appeared to be neceeeary.
In his v1ew, there could be a magorlty in favour of the Reeolutlon in 1te
flnal druft and dleeentlng members could have thelr poe1tlon shown in the‘

reoord.
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The delegate for SIBRRA LLCNE felt that the Ethiopian proposition
should have been made in the morning session when unanimous agreepent was
reached, except for the opposition oi thé two delegations from IVORY COAST
and SENEGAL., - In a way he felt sorry that this had not happened as coﬁing
back in ‘the afternoch seemed to have changed the position'ccﬁsidefaely.

He added that African delegations were putting themselveslto shame in the
face of the whole world. N | |

The Chairman requested the participants to sugges{ a way in which fhe
dlfflculty should be overoome, whether by a vote or by Ffurther attempts '
at compromise, '

The delegate for SENZCGAL expressed hig doubts that ths delegatlons

" of TTORY COAST and SENEGAL were alone in their p051t10n. After all a
bompromlse Resolution nad been drafted Jointly by NIGDAIA and SENEGAL
and this cOnpromise Resolution was before the meetlng for approval. Helv
felt that this final draft uhould be voted upon. ‘ '

The delegats for NIGERIA expressed his opposition to v1ting. Tt was
necessary to find "a common ground of understandlng".‘

‘The delegate for ETHIOPTA felt that he had been m1sunderetood. Tt was
not necessary of course to come t¢ a vote but only try and feel thHs )

:maaorlty corransus of the meetlng. Discussion could not go on 1ndefihitely.
He asked the' delegate for SENBECAL to exblaiﬁlhis positioﬁ mbfe cleafly.

Thé - delegate for ALOERIA suggested that the draft Resolutlon ag
disoussed in- the ‘morning should be the basis for discussion and should be
approved with the only oprosition of‘ SENEGAL and IVORY COAST. &

The delegate for the MALAGASY REFUBLIC expressed his feeling that
the differences bhetween the delegations %ere only of a'fdrﬁal”nafure and

- suggested that the majority efsthe';erticipaﬁts'acéeﬁt‘the&last vereion
of thé resolubion on which certain deldéghiicns could express their
reservations if so desired. If the final draft whs carried by the ﬁajdrity,

‘then delegations opposed to it could have their opp051t10n ‘entered in
the records. ' L

' The delegate for NIGERIA expréssed the viéw that in the face of

‘persisting differences thers should only be a'féﬁert”inﬁice%ing that some
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delegatlons were 1n Favour of puttlng no limit on the future act1V1ty of
ECA whlle others were against it.
. The delegate for the UNITED ARAB PUBLIC gtressed that in Afrlcan _

meetipgs there hed never been a vote. A vote on thlS occasion would be‘
a bad preeedent Uniess a. unenimous decision could be reached, the only
way out was o fall back on the summary record of the meetlng

The delegate for NICERIA suggested that the necting should be edgourned
for a few mirutes in a last effort at reaching a compromise that would
satisfy all delegatlons. - | . _

The Chairman euspended the meeting for 15 mlnutee.and upon resumptlon
of the meeting the delesate for the UNITLD ARAB REFUBIIC asked the .
representatlves of ECA to tell him whe ther ECA would 1n any way be llmlted
in the lmplementatlon of the Reuolutlon of the Heads of Afrlcan State 1f the
Resolutlon was carried 1n the text proposed by SENEGHL. He further inquired
whe ther summary records could be clrculated to the delegates. the following
day, for approval by them. 7

The Deputy Executlve Secretary of ECA clarified that all ECA work was
done in agreement with the dlrectlves aet out by OAU and Resolution 95(VI)
was in fact nothlng but the executlon of the Reeolutlon adepted by the

Afrlcan Heads of State. . e

- The delegate for the UNITED ARAB RJFUBLIC sald that heuhad understood,
therefore, that the text of paragraph 2 of the Resolutlon Jould in no way
delay or limit the execution of the Resolution approved by the Afrlcan .
Heads of State. This belng the cas¢, he would request ECA's statement N
to be recorded in the summary records and saw no further obgectlons to |
accepting the draft Resolutlon _ =

The delegate for ALGERIA pointed out that he ‘had compromised to a very
1arge extent in order to ceek unaninity, but now all efforts for a oompromlse
:eeemed to have falled with the unpleasant result cf breaklng dewn the
p051t10ns as Were ev1dent 1n the morning eesclon durlng which full agreement
existed on a text of a resolution with the oniy oppositions o? SWNTGAL and
IVORY COAST. The Algerian delegation could not therefore vote for the
laet version of the resolution and had to go back to 1ts former proposals,'

namely, (i) the calllng of an African Conference on Trade to_deal




E/CN.14/4Ma/SR/ 3
,page 13

with sueh matters as eichange problems, transportation, communications,
and other obstacles to intra~fAfrie..n tradeg (ii) the conVeﬁing of a

mee ting of African financial authorities and (iiij the-ferthe:i@g of the
studies undertaken by ECA without any limits whatsoever, Any'fesolution
that would not inciude’ these three points would not be satlsfaotory to
the Algerian delegation., The differences that were belng vomced 1n the
morning were not merely d.:.fferences of form; they referred to the very
substance of the work to be done by ECA in response to the dlrectives
indicated in ‘the resolution of the African Heads of State. Unfortunately
" the docduments prepared by ECA for the meetlng were not oomplete and were
not distributed on time to allow all delegatlons to recelve instructions
from their respective governments. A new mecting of Afrlcan flnan01al
authorities was, therefore, neceesa:y to study the doocuments already
prepared by ECA and the additional studies that ECA would have to prepare.

The delegate for SENEGAL reiterated his feeling that a oompromise had
been reached and begged, therefore, hie'diesenting'colleagues te reconsider
their position. _ ‘ | - —7

The delegate for the UNITED ARAB REPUBLIC wished to clarify that in
reaching the compromise he had not yielded to SENEGAL but to the obgeot1ve
of African unity.

The delegate for ALGERIA indionated that unanlmlty being now impossible,
some other solution should be found: or else a new meetlng of Afrlean Mone tary
Authorities would have to be convencd %o discuss again the whole ﬁetter.

The delegate for NICGERIA felt that there was stlll a p0351b111ty for
agreement as the UNITED ARAB REPUBLIC had aocepted the last draft
resolution and the only dissenting voice was now that of ALGERIA. He
requested the delegate for ALGERIA to indieate what'formulatioeqof |
paragraph 2 would be acoeptable to him,

. The delegate for ALGERIA said that the value of the resolutlon had
progresslvely been reduced., He felt accordingly that 1t would be necessary
*to0 go back to the' draft'resolution as formulated at the beglnnlng of.the

morning session’ ("to pursie further the studies now in progress").
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The delegzte for SENEGAL did not see the advantage of going back on
what appeared to be a comp;oﬁise-ffrmula.

The délegate for SIERRA LEONE said hé could not quite understand the
6pposition of certain delegations who were objecting to the draft'resolution
although they hé& been on the Drafting Committes,

The delegate for LIBYA found no objection to the suggestion put forward
by ALGERIA. If the wording "studies now in progress" was acceptable then
the resolution could be carrled. |

The delegate for SmN”GAL pointed out that the text had already been
submitted in the morning and that he had alrsady stated his opposition to it.

The ETHIOPIAN delegate felt the gituation was now clear; The .
suggestlon put forward by ALGERIA had general approval but could not be
accepted by IVORY COAuT and SENEGAL. Another solution would be to have

paragraph 2 Tead: "requests, as a first step, the Secrutarlat....". qﬂould
this be accepiable to SENEGAL and IVORY COAST? ‘

Tbke LIBYAN delegate seeing that ALGERIA wanted paragraph 2 to say
”studies.now in progress" and the delegate for SENEGAL waﬁted a specifiec
reference to Resolution 95(VI), suggested that the two might be combined
_to satisfy everybody. |

. The delegate for MALT clarified what the text would read in French on
,the basis of the LIBYAN proposal.

The delegate for SENEKGAL felt that under the circumstances he
preferred not to have a resolution at all as thls suggestion was ambiguous.
' :ALGEHIA went Eack on its position that any effort at compromise was
. useléss and it wvould be preferable tc fall back on a summary record.

- The delegate for the UNITED ARAB RiT'UBLIC suggested that the matter
be referred to fhe Ministers' meeting in lLagos for the African Development
Bank. -. -

The delegate for NIGERIA suégested that the Chairman should feel
the reaétion of partigipants to phe proposals put forward by the MALI
and LIBYAN delegationé as he scnsed a certain corm.nsus of bpiﬁion on it.
He was not, however, asking for a vote.‘ He felt that a compromise solution

might have been found and wanted to hear the reactions to it,
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The delegate for ETHIOPIA felt thie was only waste of time as the
delegation for SEWEGAL had already voiced its oprosition to this proposal.
He added that a Summary Record should be prepared as this was acceptable
to all participants. s N :

The delegate for MAURITANIA indicated that a vote was not poesible.

The Chairman requested the Secretariat to prepare a Summary Record
and distribute it to the delegates through the mail. :

The Rapporteur indicated that the press had insistently Tequesied a
statement by the Chairman and therefore some sort of concerted press
declaration would have to be issued.

The Chairman suggested, as a last attempt at compromise, that paragraph
2 of the resolution should be deleted altogether.

The delegate for SENEGAL accepted this proposal if paragrarh 3 were
to be medified to excluds all reference to the studies indicated in
paragraph: 2.

The delegate for the MALAGASY REPUBLIC voiced his satisfaction that
the meeting should at last kave found a compromise resolution. ‘

The delegate for NIGERIA said that the rescolution without paragraph 2
would be meaningless as paragrarh 2 was the only important one.

The delegate for ALCGERIA was concerned by the statement to be issued -
to the:press and suggested that the press be informed that a new meeting
of Afrigan Monetary Authorities would be held to discuss the ECA report
some time in the future.

The delegmte for ETHIOFIA insisted that the Summary Record should be
the main conecern, the statement to the press being a matter of secondary
importance.

The Chairman respeated that the Secretariat was not in a position to
circulate the Sunmary- Records to the participanis before their departure,
They would have to be mailed $0 the delegations in their respeotive countries.
He felt that the debates, although they had not led to any resolution,”
had not been useless. -The lively -débate at the meeting was proof of ‘the

-

interest the delegations had shown in the subjects under discussion. a7
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He was sure, furthermore, to interpret thé feeling of the participants
in extending his warmest thanks to.thé Govermment of Japan for their
hospitality, as well as to the IMF, the IBRD and the ECA ‘Seoretariat.
These thanks could be embodied in two resolutions to be formally presented
by a participating delegate. .

. The delegate for ETHAIOITA then proposed the text of the two

resolutions, as follows: T

"Thanks the Government and the people of Japan for the éxcellent”

preparation which has been made and ths hospitality so generously

extended to the participants," - B

"l. Thanks the International Bank for Reconstruction and

Development, and the International Monetary Fund, for the

assistance given to prepare. the meeting, o

"2. 'Expresses its gratitude to the staff members of the

.International Honetary Fund for their assistance and participation

during -the ‘meeting.™ ‘ o '

The resolutions were approved-unanimously. and dapplauded by the
delegatos, S

The delegate for the UNITED ARAB ROPUBLIC insisted on having the
Summary Reocrds before his departure on Thursday. '

The Deputy Executive Sepretary wished to join ECA in the warmest
thanxs fo the Japanese Government, to the International Monetary Fund
and to the IBRD. He also stated, on behalf of Mr. Gardiner and the
Secretariat, his warmest thanks to the participants. :

The Chairman asked the participants whether they wished to agree
on a text of a press communigué.

The delegate for SENEGAL suggested that this should be left to the
Secretariat and to the Chairman, it being understoocd that such a communiqué
was not official and every delegation would inform the press of its views
in its respective country.

The Chairman then terminated the Fiwrst Meeting of African Monetary

Authorities.
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, Report by tkhe Rapporieur

September 15, 1964

( REVISED DRAFT RESCLUTION)

The Conrference of African Monetary Authorities meeting in Tokyo

between the 12th and 15th of September 1964 with the object of promoting

general monetary ocoperation among African countries,

Taking into accouni the Resolution of the African Heads of State meeting

in Addis Ababa in May 1963 and of the 6th Session of the United FNations

Economic Commission for Africa {Rssolution 95(VI))

ll

3.

Thanks ths BExecutive Secretary of the United Fations Econonic
Commission for Africa for convening the Conference of African
Monetary Authorities and for the Ceneral Report presented to ity
Encourages the Secretariat of the Economie Commission for Africa,
in con;'metion with the appropriate Commissions of the Organization
¢f African Unify, to pursue further the studies called for by these
zesoliutions., The Secretariat should also avail themsslves of the
a:sistance of other international moretary authorities.

Focommends the convening of a meeting of experts nominated by
Humber Governments to consider the results of these studiss, and

to malkn racompandations theroon to the Conference of African
Monetary Authorities meeiing, if possible, in Washington on the
occasion of th2 next joint annual meeting of IMF and IBRD., This
Meeting eshoulc be convened by the Executive Secretary of the

Economic Commiszsion for Africa.
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ECONQMIC COMMISSION FOR AFRICA
Pirst Meeting of African MNonetary Authorities
Tokyo, 12-15 September 1964

The Conference of African Monetary Authorities meeting in Tokyo
between the 12th and 15th of September 1964 with the object of promoting
general monetary cooperation among African countries,

INSPIRED BY the Resolution of the African Heads of State meeting in
Addis Ababa in lMay 19563 and

TAKING INTO ACCOUNT Resolution 95(VI) of the 6th Session of the United
Nations Economic Commission for Africa

1. THANKS the Exccutive Secretary of the United Nations Economic
Commission for Afrign for eonvening +the Conference of African
Mone tary Authorities and for the General Report presented to it;

2.  REQUESTS the Sccretariat of the Economic Commission for Africa,
in conjunction with the appropriate Commissions of the
Organization of African Unity and in consultation with the
relevant national, regional and international organizations to
pursue further the studies called for by Resolution 95(VI) adopted
by the Economic Commission for Africa in Addis Ababa in February
1964.

3. RECOMMENDS the convening of a meeting of experts nominated by
Member Governmente to consider the results of these studies,
and to make recommendations thereon to the Conference of
African Monetary Authorities meeting, if possible, in
Washington on the occcasion of the next joint annual meeting of
IMF and IBRD. The meeting of experts should he convened by
the Executive Seeretary ¢f the Bconomic Commpission for
Africe, with th2 agrezrent of the Secretary-General of the
Organization for African Tmity.





