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Guinea at a glance 
   

General  Rankings 
Subregion West Africa  Human development index 

(United Nations Development 
Programme) 

182/188 
(2014) 

 
Official 
language(s) 

French  Gender inequality index 
(African Union Commission) 

n/a 
 

Currency Guinean franc (GF)  Ibrahim index of African 
governance  (Mo Ibrahim 
Foundation) 

40/54 
(2014) 

 
Capital city Conakry  Ease of doing business index 

(World Bank) 
171/189 
(2015) 

 
REC 
membership(s) 

ECOWAS  Corruption perceptions index 
(Transparency International) 

139/167 
(2015) 

 
 

Economic growth 

The structure of gross domestic product (GDP) was affected by of a short-term crisis resulting 
from the appearance of the Ebola virus epidemic in 2014. The contribution of the tertiary sector 
fell significantly from 37.4 per cent in 2013 to 36.6 per cent in 2014. The secondary sector, 
however, saw an improvement of 0.7 per cent in its contribution to national wealth creation 
from 32.2 per cent in 2013 to 32.9 per cent in 2014. The primary sector contributed 22.9 per 
cent to GDP compared with 22.5 per cent in 2013. 

 
Budget policy and debt policy 

The overall budget deficit widened relatively in 2014 to 4.2 per cent of GDP compared with a 
level below 3 per cent over the period between 2011 and 2013. This downward trend in the 
budget deficit is mainly attributable to the financing allocated to the post-Ebola recovery and 
resilience plan. 

 
Inflation and monetary policy 

In 2014 and 2015, monetary policy aimed to reduce inflation and to sustain foreign currency 
reserve levels. Average annual inflation, measured by the fluctuation of the consumer price 
index, showed a downward trend from 15.5 per cent in 2010 to 12 per cent in 2013 before 
reaching 9.7 per cent in 2014. 

 
Current account and trade performance 

The current account deficit stood at 11.3 per cent of GDP in 2014 compared with 11.8 per cent 
in 2013 and 9.9 per cent in 2009. This level is somewhat higher than the average level of the 
Economic Community of West African States (ECOWAS), estimated at 9.5 per cent of GDP 
over the period 2009-2014, compared with only 1.2 per cent for Africa as a whole.  
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Foreign direct investment 

The country experienced an influx of foreign direct investment that was higher than the average 
for ECOWAS, but mainly destined for the mining sector. A net inflow of 29 per cent of GDP 
was recorded in 2014.   

 
Demography 

The third General Population and Housing Census, conducted in 2014, estimated the total 
resident population at 10,523,261 inhabitants, with a density of 47 inhabitants per km². The age 
distribution reflects the youth of the Guinean population, with the 0-14 years age group 
accounting for 42.1 per cent of the total population. 

 
Poverty 

The poverty situation, assessed using the national poverty line (GF 8800, approximately US$ 
1.10 per day), has deteriorated over the last decade, as shown by the incidence of poverty, which 
climbed from 49.1 per cent in 2003 to 53 per cent in 2007, then to 55.2 per cent in 2012. 

 
Employment 

According to the results of the specific survey on employment and decent work conducted in 
2012, the unemployment rate is estimated at 20 per cent for young people between 25 and 34 
years of age. This survey estimates the unemployment rate of urban youth at 10 per cent, and 
almost 64 per cent of such unemployed persons live in Conakry. In gender terms, 59 per cent 
of the urban unemployed are men and 41 per cent are women. 

 
Health  

The health profile of the country remains a matter for concern notwithstanding the significant 
progress made in reducing the under-five mortality rate, which dropped from 136.7 deaths per 
1,000 live births in 2005 to 97 deaths per 1,000 live births in 2014. The same is true for infant 
mortality, which declined from 91 deaths per 1,000 live births in 2005 to 67 deaths per 1,000 
live births in 2012, while the neonatal mortality rate fell from 39 to 33 deaths per 1,000 live 
births and the maternal mortality rate dropped from 980 to 724 deaths per 100,000 live births 
over the same period. These rates, however, remain the highest in the ECOWAS region and the 
continent. 

 
Education 

The net enrolment ratio in primary education climbed from 53.3 per cent in 2002 to 66.7 per 
cent in 2013. The primary education completion rate was 61.9 per cent in 2013, compared with 
40.4 per cent in 2002. This level reflects the poor quality of education, the internal inefficiency 
of the system and its poor capacity to reduce the school dropout rate. 

 
African gender scorecard 

The gross enrolment ratio for girls in secondary education (29.4 per cent) is scarcely over half 
that for boys (46.6 per cent). Women’s labour participation rate is 72.6 per cent, compared to 
89.8 per cent for men. Women account for just 21.9 per cent of parliamentarians.  Guinea scores 
a mere 1 out of 10 for access to land and land ownership.



1.  Overview 

The combined effects of the Ebola epidemic, prolonged low investment in mining, 
inadequate electricity supply and weak economic diversification resulted in estimated real gross 
domestic product (GDP) growth of 1.1 per cent in 2014, as against 2.3 per cent in 2013 and 3.9 
per cent in 2012. This is significantly below the average of the Economic Community of West 
African States (ECOWAS) (6.1 per cent) and Africa as a whole (3.4 per cent). According to 
macroeconomic framework data produced by the National Forecasting Committee in July 2015, 
growth is likely to fall by 0.4 percentage points to 0.7 per cent in 2015. The economic activity 
of Guinea is driven by the mining sector, which alone generated 23.7 per cent of GDP and 
almost 90 per cent of export earnings in 2014. During the period 2010-2014, the primary sector 
accounted for 22.2 per cent of GDP, the secondary sector for 32.5 per cent and the tertiary sector 
(excluding duties and taxes) for 37.3 per cent. 

Despite the great potential of its agricultural, mineral and energy resources, Guinea faces 
enormous challenges with regard to access to basic social services. It has one of the highest 
levels of poverty in the world, 55.7 per cent1 in 2012, as against 53 per cent in 2007.  

Despite the significant progress made in reducing infant mortality and improving access 
to education, the mortality rate of children under 5 years of age was 123 deaths per 1,000 live 
births in 2012, as against 163 in 2005, and the net primary enrolment rate was 66.7 per cent in 
2013, as against 53.3 per cent in 2002. 

In terms of strategic policy and development planning, Guinea is in the process of 
finalizing its Outlook Study 2040, along with its five-year plan for 2016-2020. Implementation 
of these strategic development policy instruments will follow implementation of the post-Ebola 
socioeconomic recovery strategy 2015-2017, adopted in June 2015, the objective of which is to 
maintain macroeconomic stability in order to foster investment and poverty reduction. If this 
objective is to be achieved, the economy will have to be made more resilient to external shocks 
by diversifying the productive base. Industrialization represents a genuine opportunity for 
Guinea in this regard but, with exploitation of less than 3 per cent of existing national energy 
potential, a 49 per cent loss rate, household electrification below 20 per cent and less than 50 
per cent of the electricity demand being satisfied, the poor electricity supply is the major 
obstacle to industrialization and thus to structural transformation of the economy. 

2.  National and subregional context 

The economic performance of Guinea between 2005 and 2014 fell short of the objectives 
set out in the various poverty reduction strategy documents and the subregional average. During 
that period, real GDP growth was on average about 2.5 per cent per year, as against 5.8 per cent 
in the countries of West Africa and 3.7 per cent in Africa as a whole. As a result of the damaging 
effects of the Ebola epidemic, which hit the country hard in 2014 and 2015, economic growth 
fell from 2.3 per cent in 2013 to 1.1 per cent in 2014, its lowest level since 2010. The Ebola 
epidemic also created a crisis of earnings, expenditure, inflationary pressure and foreign trade. 
The economy of Guinea is still suffering the effects of the epidemic. According to the 
macroeconomic framework findings of July 2015, economic growth was expected to be 0.7 per 
cent in 2015 and 4.7 per cent in 2016. The human cost of the Ebola epidemic was very high, 

                                                            
1 The poverty threshold is set at 8,800 GF, which is about US$ 1.1. 
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with 2,536 deaths for 3,804 reported cases, according to the most recent World Health 
Organization (WHO) epidemiological situation report.2 

Figure 1: Real GDP growth, Guinea, ECOWAS subregion and Africa 

 
Source: Macroeconomic framework, Ministry of Economic Affairs and Finance Directorate 
General for Economic Affairs, July 2015, and African Statistical Yearbook 2015, Economic 
Commission for Africa, African Development Bank and the African Union Commission, 2015. 

At the subregional level, economic activity has shown a positive trend since 2012, with 
the growth rate increasing from 5 per cent to 6.1 per cent in 2014. This was in part due to growth 
in the oil and mining sectors. 

Guinea is a member of ECOWAS and therefore committed to complying with the 
subregional Macroeconomic Convergence and Stability Pact. In 2014, however, it complied 
with only two of the six harmonized convergence criteria (one primary and one secondary 
criterion), as compared with four in 2013 (two primary and two secondary criteria). 

Table: Macroeconomic convergence criteria 2013-2014 

Criteria ECOWAS
norms 

 
2013 

 
2014 

Primary criteria    
Budget deficit ratio including grants (commitment base) / 
nominal GDP 

 
≤ 3%

 
2.9%* 

 
3.3% 

Average annual inflation rate ≤ 5% 11.9% 9.3% 
Central bank financing of budget deficit / tax revenue of 
previous year 

 
≤ 10% 

 
0%* 

 
0.2%* 

Gross reserves in months of imports ≥ 6 2.6 2.5 
Secondary criteria    
Public debt / nominal GDP ratio ≤ 70% 57.5%* 89.1% 
Nominal exchange rate (stable) ± 10 -2.5%* -

1.5%* 
Source: Country performance reports 2013 and 2014.      
* criterion satisfied 
                                                            
2 Situation as at 27 December 2015, according to the World Health Organization (www.who.org). 
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Box 1: Africa regional integration index 

The Africa regional integration index was devised by the African Union Commission, the 
African Development Bank and ECA to measure the extent to which each country in Africa 
respects its commitments in the context of the pan-African integration initiatives such as 
Agenda 2063 and the Abuja Treaty. It is based on a classification of the countries in terms of 
six dimensions, as presented below. A technical description of this index can be found on the 
ECA website at: www.uneca.org.  
 

Overall rank:  

Fifteenth in ECOWAS (score: 0.30)* 

Free movement 
of persons: score 
equal to that of 
all the other 
member States of 
ECOWAS 
(score: 0.8). 

Trade 
integration: 
thirteenth in 
ECOWAS 
(score: 0.11). 
Nigeria is the 
best performing 
country in 
ECOWAS 
(score: 1). 

Productive 
integration: 
eleventh in 
ECOWAS 
(score: 0.17). 
The Gambia is 
the best 
performing 
country in 
ECOWAS 
(score: 0.52). 

Infrastructure: 
fifth in 
ECOWAS 
(score: 0.35). 
Cabo Verde is 
the best 
performing 
country in 
ECOWAS 
(score: 0.68). 

 

Financial 
integration and 
convergence of 
macroeconomic 
policies: fifteenth 
in ECOWAS 
(score: 0.00). 
Niger is the best 
performing 
country in 
ECOWAS 
(score: 1). 

* A system that compares the performances of all African countries in terms of their regional 
integration is being developed and will be included in the next update of this country profile. 
 

The preliminary findings of the Africa regional indicator index for Guinea show that 
Guinea has the same score as the other member countries of ECOWAS for the free movement 
of persons, is ranked fifth in this regional economic community for infrastructure, thirteenth in 
ECOWAS for productive integration, thirteenth for trade integration and fifteenth in ECOWAS 
for macroeconomic convergence and financial integration. 

Free movement of persons  

Guinea has achieved good results in the section on integration. As a member of 
ECOWAS, it participates in the Dakar protocol on the free movement of persons and the right 
of establishment. An ECOWAS passport has been available since 2000 and facilitates the 
movement of nationals of the member States of the customs union. Furthermore, Guinea allows 
almost 54 per cent of nationals of African countries to enter visa-free or with a visa obtained 
on arrival. Within the ECOWAS space, Guinea has the same score as all the other member 
countries of this regional economic community. 

Trade integration  

Guinea has not reduced its customs tariffs significantly, although it is one of the last 
countries in ECOWAS to have the highest tariffs (almost 14 per cent); its share of imports in 
intra-African trade is 0.8 per cent and its share of exports stands at 1.4 per cent. Guinea is also 
shown to have a low level of trade integration. Nonetheless, it should be pointed out that 
according to the data of the Directorate General of Customs, the share of Guinean exports 
destined for ECOWAS countries reached 23 per cent in 2014, compared with 5 per cent in 2010, 
driven by gold exports to Ghana which accounted for 86 per cent of regional flows and 15 per 
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cent of the total exports for the period. At the subregional level, Guinea stands in thirteenth 
place. 

Productive integration  

Guinea demonstrates a low level of integration into the regional value chain. Its trade 
complementarity index of 28 per cent puts the country in tenth place among the members of 
ECOWAS. There is also an imbalance between exports of intermediate goods accounting for 
about 26 per cent of total intraregional exports and imports comprising only 0.02 per cent of 
the value of all imports from the region.  

Infrastructure 

Guinea has recorded some progress in the matter of infrastructure with an average of 
40 per cent in infrastructural integration which constitutes a fairly good score. However, it is 
handicapped by the weakness of its Internet speed (0.04 megabits per person) and electricity 
production (0.03 megawatt/hour per capita). This deficit in connectivity and in the electricity 
network, essential for all commercial activity, has a negative impact on the country’s regional 
integration. It holds fifth place in ECOWAS. 

Information on the performance of Guinea in the dimension of financial integration and 
convergence of macroeconomic policies may be consulted at the Africa regional integration 
index website or in the report on the index. 
 
3.  Economic performance 

3.1  Economic growth and sectoral contributions 

Sectoral performances structurally driven by the tertiary and secondary sectors, mines 
being the main subsectoral driver of economic growth. 

Like other economies in the subregion, economic activity in Guinea is mainly 
agricultural, but mining is an important factor in national wealth creation. GDP is dominated 
by the tertiary sector, followed by the secondary and then the primary sector. This structure was 
hit hard by the Ebola epidemic in 2014, in particular through the tertiary sector, the trade and 
transport subsectors being most affected.  

In 2014, the primary sector share of GDP was 22.9 per cent, compared with 22.5 per cent 
in 2013. Over the past five years, its average share has been 22.2 per cent, agriculture alone 
accounting for an average of 14.5 per cent. The primary sector contributed only 0.61 percentage 
points to GDP growth in 2014, compared with 1.1 percentage points in 2013. This decline is 
partly explained by the underperformance of agriculture as a result of the combined effect of 
the Ebola epidemic, swarms of locusts and caterpillar attacks on the Koundara Plains and in 
Middle Guinea, and the persistence of rudimentary farming techniques. Consequently, rice 
production was 10 per cent lower than in 2013. 

The contribution of the secondary sector to national wealth creation, which was 32.2 per 
cent in 2013, rose by 0.7 percentage points to 32.9 per cent in 2014. Its contribution to GDP 
growth was 1 percentage point in 2014, up from 0.3 percentage points in 2013. This 
substantially improved performance is explained in particular by: (i) the resilience of 
construction and public works; (ii) increased gold production, which accounted for almost 53 
per cent of the total for the mining sector in 2014; and (iii) the improved electricity supply.  
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Figure 2: Sectoral contributions to GDP in 2014 and changes from 2013 

 
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015. 

The tertiary sector (excluding duties and taxes) was the one most affected by the Ebola 
epidemic. Its share of GDP fell considerably, by 0.8 percentage points, from 37.4 per cent in 
2013 to 36.6 per cent in 2014, while its contribution to growth was -0.4 percentage points, as 
compared with +0.8 in 2013. The deterioration was exacerbated by the spread of the Ebola 
epidemic in the second half of 2014. Trade and transport were the two main subsectors 
contributing to the underperformance of the tertiary sector, declining by 0.6 and 0.2 per cent, 
respectively, and with negative contributions to growth (-0.5 and -0.1 per cent) in 2014, mainly 
as a result of the epidemic. 

Figure 3: Relative contributions of aggregate demand components to GDP and annual 
variations, 2014  

  
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015. 

The change in the pattern of overall demand in 2014 resulted in a 5 per cent drop in public 
consumption, causing its contribution to GDP to fall by 0.8 percentage points to 9.7 per cent.  
Private final consumption increased by 8.1 per cent, as against 10 per cent in 2013. Exports 
were dominated by minerals, which made up 90 per cent of the total, and accounted for 31.1 
per cent of GDP, compared with 30.2 per cent in 2013. 
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In 2014, investment expenditure increased over the previous year by 8.3 per cent of GDP 
(GF  3,113.1 billion), compared with7.6 per cent of GDP in 2013 and 4.7 per cent in 2011. This 
is in part linked to continuing substantial investments in road and electricity infrastructure. 
Notable here is the construction of the Kaleta hydroelectric dam, completed in September 2015 
at a cost of almost US$ 800 million and funded mainly by external loans. 

Figure 4: Investment as a percentage of GDP 

 
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015. 

According to National Forecasting Directorate estimates published in August 2015, the 
prospects for economic activity are more favourable in the short and medium term. Growth was 
expected to be 0.7 per cent in 2015 and 4.7 per cent in 2016, with inflation at 8.2 per cent in 
2015 and 7 per cent in 2016. As for the fiscal balance, the primary deficit was expected to be 3 
per cent of GDP in 2015 and 1.6 per cent of GDP in 2016, as against 3.5 per cent in 2014. The 
current account deficit was also expected to improve to 9.1 per cent of GDP in 2015 and 9.2 
per cent in 2016, as against 11.3 per cent in 2014. 

  

0.0

5.0

10.0

15.0

20.0

25.0

2010 2011 2012 2013 2014

Investissement total Investissement public Investissement prive



7 

Box 2: Economic forecasts 

The economic prospects are more favourable in the medium term. According to the authorities 
of Guinea, economic growth is expected to be 0.7 per cent in 2015 and 4.7 per cent in 2016. 
The Economic Commission for Africa has analysed the quality of forecasts for the Guinean 
economy by looking at the forecasts of other institutions, such as the African Development 
Bank (AfDB), the Economist Intelligence Unit (EIU), the International Monetary Fund (IMF), 
national forecasting services, and the United Nations Department of Economic and Social 
Affairs (DESA) on the basis of data for the period 2008-2014. The gaps between the forecasts 
made over this period are relatively narrow, varying from 2.5 percentage points in 2011 to 1 
percentage point in 2014. For the latter year, EIU was more optimistic with a forecast of 5.2 per 
cent. In contrast, AfDB had predicted a lower rate of  4.2 per cent. 

The accuracy of the forecasts can be measured using the root mean squared error and the mean 
absolute error. The lowest values, which indicate greater accuracy, are obtained for data from 
the Department of Economic and Social Affairs and national data. IMF and EIU provided the 
least accurate forecasts for the period 2008-2014. 

[Forecast real GDP growth rates (percentages)    Forecast error] 

 
 

3.2.  Fiscal policy and debt policy 

A fiscal policy characterized by a low level of recovery of tax revenue and a shift in 
spending guided by current expenditure 

In 2014, the total fiscal deficit increased to 4.2 per cent of GDP, as against less than 3.0 
per cent in 2011-2013. This increase is mainly attributable to the financing of the post-Ebola 
recovery and resilience plan. 

Total revenue was GF 9,702.3 billion (24.8 per cent of GDP) as against GF 10,863.4 
billion (24.3 per cent of GDP) in 2013. This situation is the result of a series of structural 
weaknesses that were identified in the earliest reviews of public expenditure and financial 
accountability in 2007 and remain valid. These include deficiencies in budget execution and 
revenue collection, lack of transparency and lack of oversight of fiscal risk. 
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Added to this are delays in in the adjustment of pump prices of petroleum products in 
early 2014, in addition to social expenditure related to management of the Ebola epidemic, that 
have drained the state budget. Non-tax revenues represent less than 6 per cent of current 
revenue.  Grants accounted for 1.6 per cent of GDP in 2006 and rose to 5.7 per cent of GDP in 
2014, connected with support for the Ebola response (Ministry of Economic Affairs and 
Finance, 2015b). 

Current expenditure rose from GF 7,425.2 billion (16.6 per cent of GDP) in 2013 to GF 
7,652.4 billion (19 per cent of GDP) in 2014, a 3.6 per cent increase, 0.4 per cent of which was 
for salaries and wages, with an overspend of 0.03 per cent of GDP. This situation can be 
explained in particular by: (i) the application of special statutes in education, health and the 
judicial system; (ii) payment of examination allowances; and (iii) the direct costs of the Ebola 
response, which required the recruitment of additional health workers. 

The public debt is essentially bilateral (65 per cent of the total) and is dominated by 
Chinese financing. Between 2010 and 2014 the average ratio of outstanding external debt to 
GDP was 37.3 per cent. In 2012, the year when Guinea reached the completion point of the 
Heavily Indebted Poor Countries Initiative, the ratio fell to 17.7 per cent of GDP (US$ 1,085.6 
million) and was 21.7 per cent of GDP (US$ 1,567.5 million) in 2014, as against 60.3 per cent 
(US$ 3,070.2 million) in 2011. Debt service on the external public debt was estimated at 3.2 
per cent of exports (US$ 72.9 million) in 2014, as against 4.2 per cent in 2013. These levels do 
not imply a risk of debt distress for the country according to the International Monetary Fund 
review of November 2014, which was conducted in the framework of the extended credit 
facility programme. 

3.3  Inflation and monetary policy 

A prudent monetary and exchange policy by the Central Bank of Guinea and a fall in 
world food and energy prices have led to a steady fall in general price levels since 2011. 

Figure 5: Inflation rate 2005-2014 

 
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015; Statistical Yearbook, ECA, 2015. 

In 2014 and 2015, monetary policy aimed to reduce inflation and maintain the level of 
foreign exchange reserves. Average annual inflation, measured by variation in the consumer 
price index, fell from 15.5 per cent in 2010 to 12 per cent in 2013 and then to 9.7 per cent in 
2014. Forecasts are for an average rate of 6.8 per cent in 2015. This positive trend is the result 
of the Central Bank of Guinea having stopped monetary financing of the budget deficit since 
the reforms introduced in 2011, rigorous monitoring of money creation, and better management 
of public finances, including public spending. In 2013, the Central Bank also lowered its leading 
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interest rate from the 2011 level (from 22 per cent to 16 per cent) in order to relieve financing 
constraints. This policy has not affected the downward trend of inflation. 

From 2005 onwards, the exchange rate of the Guinean franc was very unstable. The 
stabilization that began in 2011 started to consolidate in 2013. There was a small nominal 
appreciation in relation to the United States dollar in 2013, after depreciations of 3.5 per cent 
in 2012 and 25.4 per cent in 2010. To ensure the stability of the Guinean franc, for which new 
notes – including for GF 20,000 – were issued in May 2015, the Central Bank has continued to 
intervene in the interbank foreign exchange market. 

As for monetary aggregates, private sector credit increased from 9.2 per cent of GDP in 
2013 to 11.7 per cent in 2014. The increased credit in the economy, in addition to the assistance 
granted to central Government, stimulated domestic credit, which was 13.3 per cent of GDP in 
2010 and 17.2 per cent in 2014. This contributed to the increase in money supply, which rose 
from 30.4 per cent to 33.4 per cent of GDP between 2013 and 2014, as against 38.3 per cent in 
2010. 

3.4  Current account and trade performance 

Current account deficit reduction efforts cancelled out by rising imports of petroleum 
products and capital goods 

The current account deficit was 11.3 per cent of GDP in 2014, as against 11.8 per cent in 
2013 and 9.9 per cent on 2009. This level is higher than the ECOWAS average, estimated at 
9.5 per cent of GDP over the period 2009-2014, as against only 1.2 per cent in Africa as a 
whole. 

Figure 6: Share of main exports and imports in 2014 

Main exports (percentages of total)   Main imports (percentages of total) 

 

        Intermediate goods]  
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015. 

The deterioration of the current account is mainly a reflection of lower exports of mining 
products, offset by the volume of food imports and remittances by expatriate workers. 
Moreover, the colossal use of foreign expertise in response to the Ebola epidemic and reduced 
activity in the hotel sector maintained the structural deficit in the balance of services, which 
was 5.5 per cent of GDP in 2014, as against 6 per cent in 2012 and 2013. 
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With regard to trade, exports, mainly consisting of minerals (bauxite, gold and diamonds) 
amounted to GF 2,435.3 billion in 2014, as against GF 2,129.8 billion in 2013. The main 
destinations of exports from Guinea were the European Union, Switzerland and Eastern Europe 
(Russian Federation and Ukraine). Exports to ECOWAS countries accounted for 23 per cent of 
the total in 2014, as against 5 per cent in 2013 and 2010, essentially driven by exports of gold 
to Ghana, which accounted for 86 per cent of regional and 15 per cent of total exports in this 
period. 

Imports amounted to GF 5,954 billion in 2014, as against GF 5,517.4 billion in 2013 and 
were mainly of petroleum products, rice and capital goods. The main sources of imported goods 
were the European Union (Belgium, Netherlands, etc.) and Asia (China, Viet Nam, etc.). 
Imports from ECOWAS countries accounted for 5.5 per cent of total imports in 2014, as against 
2.7 per cent in 2012. 

These developments have consolidated the structural deficit in the trade balance, which 
was 9.6 per cent of GDP in 2011-2014. 

Figure 7: Current account balance and its components, 2010-2015 

 
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015. 

3.5  Capital account, foreign direct investment and aid flows 

Foreign direct investment higher than the ECOWAS average but almost all of it going to 
the mining sector 

The overall balance of payments deficit improved from 28.7 per cent of GDP in 2013 to 
27.3 per cent in 2014. This was in part due to the 6.8 per cent improvement in capital account 
and financial transactions, which was essentially the result of foreign direct investment, mainly 
in the mining sector, to which there was a net flow of 29 per cent of GDP in 2014. 

Public development aid almost doubled between 2009 and 2014, from US$ 214 million 
to more than US$ 500 million. This is an average per capita of US$ 26, significantly lower than 
the average for Africa, estimated at US$ 43.5 over the same period. 
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Figure 8: Net foreign direct investment as a percentage of GDP 

 
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015. 

4.  Social Development 

4.1  Demography 

The third general population and housing census, conducted in 2014, estimated the total 
population of Guinea at 10,523,261, with a density of 47 inhabitants per square kilometre. 
Disaggregated by sex, there were 5,084,307 males (48.3 per cent) and 5,438,954 females (51.7 
per cent). 

Figure 9: Population of Guinea by age group 

 
    [0-14 years]  [15-64 years] [over 65 years] 
Source: Statistical Yearbook, ECA and African Development Bank (2009, 2012, 2015). 
 

Urbanization is comparatively low, 36.9 per cent of the population living in towns (as 
against 28 per cent in 1996), more than 50 per cent of them in Conakry. Although it has fallen, 
the rate of demographic growth is one of the highest in the world at 3.1 per cent in 2014, as 
against 4.6 per cent in 1996. This is mainly the result of the fertility rate, which was 5.1 in 2014. 

The age structure reflects the youth of the population. Children (0-14 years) account for 
42.1 per cent of the total population, while the 15-64 age group accounts for 54.8 per cent. The 
dependency ratio, which measures the number of persons not of working age (aged under 15 
years or 60 years or over) per 100 persons of working age (15-59 years), is 83.4 per cent. This 
represents a heavy burden on those of working age. 
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4.2  Poverty and employment 

A deterioration in household living standards maintained more by the effects of income 
inequality than by the effects of economic growth 

In 2014, gross national per capita income was US$ 606,3 as against US$ 299 in 2006, 
significantly below the ECOWAS (US$ 851.70) and African (US$ 1,850.20) averages for the 
period 2006-2014. 

Figure 10: National income per capita (in United States dollars) 

 
Source: Macroeconomic framework data, Ministry of Economic Affairs and Finance 
Directorate General for Economic Affairs, July 2015; ECA Statistical Yearbook, 2015, and 
ECA estimate. 

Guinea presents a particular situation with regard to poverty reduction. Poverty, estimated 
on the basis of the national poverty line (GF 8,800 or about US$ 1.1), has increased over the 
last decade, rising from 49.1 per cent of the population in 2003 to 53 per cent in 2007, and 55.2 
per cent in 2012. 

According to a National Statistics Institute study, the increased poverty between 2004 and 
2012 was a result of: the significant increase in food prices, especially rice, which accounted 
for almost one third of food consumption in 2012; the rural exodus; the structure of the labour 
market; low incomes; and increased corruption (See National Statistics Institute, 2012b). 

It should be emphasized that the poverty profile of Guinea is changing in ways similar to 
that in other African countries. Whereas poverty was once rural, it is now apparent in urban 
areas as a result of a trend towards increased income inequality, as is shown by the Gini 
coefficient for the years 2007-2012 as compared with earlier periods. Urban impoverishment 
seems to be a result of uncontrolled urbanization, one feature of which is increasingly 
precarious peri-urban areas.  

In Guinea the question of employment and social and professional integration is a major 
concern in view of the growing unemployment. According to the specific survey of employment 
and decent work conducted in 2012, young people (the 25-34 age group – 54 per cent of the 
population) are particularly affected. The unemployment rate of this age group is thought to be 
20 per cent. The survey estimated that 10 per cent of urban youth were unemployed, almost 64 
per cent of them living in Conakry. Fifty-nine per cent of the urban unemployed are male and 
41 per cent female. Young people aged 25-34 are the group most seriously affected by 
                                                            
3 The continued upward trend in per capita income in 2014, despite the considerable slowdown in GDP growth, 
could be due to the 9.7 per cent inflation in 2014 and net current transfers received from abroad. The latter increased 
by 8 per cent, in part due to the Ebola epidemic. 
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unemployment in urban areas because of substantial population growth, the rural exodus and 
the mismatch between training and available jobs. 

The overall employment structure shows that a large part of the labour force is employed 
in the primary agricultural sector, which accounts for 60 per cent of jobs and 92.5 per cent of 
informal activities. Sixty-four per cent of men and 74 per cent of women work in agriculture. 
The secondary sector provides only 5 per cent of jobs, mainly for men. The tertiary sector, 
mainly commerce, provides 25 per cent of jobs and employs 27 per cent of the male and 25 per 
cent of the female labour force (Ministry of Employment, 2012). The informal sector still 
generates the vast majority of jobs, however, employing 92 per cent of working people, as 
against 7.5 per cent for the formal sector (Ministry of Employment, 2012). 

4.3  Health 

Improving access to health services, though at a slower rate than the targets set for the 
Millennium Development Goals 

The health profile of the country remains worrying, despite the progress in reducing the 
under-5 mortality rate, which fell from 163 deaths per 1,000 live births in 2005 to 123 in 2012. 
The same is true of infant mortality, which declined from 91 to 67 deaths per 1,000 live births 
between 2005 and 2012, and neonatal mortality, which fell from 39 to 33 deaths per 1,000 live 
births. Maternal mortality, which dropped from 980 to 724 deaths per 1,000 live births over the 
same period. These rates are, however, the highest in the ECOWAS region and in Africa. 

Child malnutrition is also a public health problem and a factor in the deteriorating health 
profile. According to the demographic and health survey conducted in 2012, almost a third of 
children under 5 years of age (31 per cent) suffer from chronic malnutrition, 14 per cent to a 
severe degree. One child in ten (10 per cent) suffers from acute malnutrition and one in five (20 
per cent) is underweight. 

Combatting HIV/AIDS has taken the form of implementing emergency plans, but there 
was nonetheless a slight rise in the seroprevalence rate between 2005 and 2012. The 2012 
demographic and health survey found that 1.7 per cent of adults aged 15-49 were HIV-positive, 
as against 1.5 per cent in 2005. The HIV prevalence rate among women of this age group was 
2.1 per cent, almost double the rate of men of the same age (1.2 per cent). 

In spite of these efforts to improve the health environment and therefore the well-being 
of the population, life expectancy at birth fell from 59.6 years in 2011 to 56.4 in 2014, and may 
fall further under the impact of the Ebola epidemic, which put serious pressure on health 
security in the country in 2014. 
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Figure 11: Maternal, infant, neonatal, under-5 mortality rates 

 
Source: (Ministry of Planning and United Nations, 2015).  

The Ebola epidemic had a severe impact on Guinea (first case reported in December 
2013), causing many deaths. On 30 December 2015, the World Health Organization declared 
the end of human-to-human transmission of the virus in Guinea, where there had been 3,804 
reported cases and 2,536 deaths. According to the ECA report on the socioeconomic impact of 
Ebola on Africa,4 the mortality rate of the virus is between 60 and 70 per cent. In addition to 
the loss of life, the economic costs of Ebola include a slowdown in economic activity, 
particularly in transport, trade and agriculture, resulting in soaring food prices. 

The management of the epidemic showed how vulnerable the Guinean health system is 
and the scale of the work the Government has to do to rebuild it. The free Caesareans and free 
health care for newborns announced by the current Government are an important step in this 
direction. 

The proportion of the budget allocated to health is very small5 (2.3 per cent on average) 
and has fallen steadily in recent years (3.5 per cent in 2009, 2.5 per cent in 2011 and about 2 
per cent in 2012). 

4.4  Education 

Significant progress has been made in school enrolment, but a great deal more needs to 
be done to achieve the universal education advocated in the Millennium Development Goals 
and improve the quality of education. The net primary enrolment rate rose from 53.3 per cent 
in 2002 to 66.7 per cent in 2013. The primary completion rate, however, rose from 40.4 per 
cent to 61.9 per cent. This reflects the poor quality of teaching, the internal inefficiency of the 
system and its inability to reduce dropout rates. 

Net enrolment of girls was 69.4 per cent in 2013, compared with 80.7 per cent for boys, 
with an estimated gender parity index of 0.85. Adult literacy, essential for access to knowledge 
and a decent job, rose from 28.8 per cent in 2002 to 34 per cent in 2012. 

According to the Education for All report on Guinea for 2015, between 2000 and 2013, 
education spending as a proportion of GDP rose from 1.8 to 3.8 per cent, which shows how 

                                                            
4 Economic Commission for Africa (2015). Socio-economic impacts of Ebola on Africa. United Nations Economic 
Commission for Africa. 
5 In relation to the minimum of 15 per cent in the Abuja Declaration. 
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much needs to be done if the sector is to be developed using public resources. This is still below 
the average for the subregion (18.3 per cent). The share of primary education in the public 
resources allocated to the sector fell from 51 per cent in 2002 to 47 per cent in 2008 and then 
43 per cent in 2013, below the target set by the Education for All Fast Track Initiative of 50 per 
cent of current education expenditure. 

According to the same report, the reasons for the low level of internal and external 
efficiency include: (i) poorly qualified teachers; (ii) very large class sizes; (iii) the fact that 
secondary education does not equip students to go on to technical vocational training or higher 
education; (iv) the fact that the teaching provided does not correspond to market needs; (v) the 
lack of secondary schools that are centres of technical excellence; and (vi) the low numbers, 
ageing and poor motivation of teaching staff. 

Figure 12: Net primary enrolment and adult literacy rates 

Source: African Statistical Yearbook (ECA, African Development Bank and African Union 
Commission, 2009, 2010, 2011, 2012, 2013 and 2015) and National Statistics Institute of 
Guinea, 2013. 
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4.5  African gender scorecard* 

The African Union declared 2015 as the Year of Women’s Empowerment and Development 
towards Africa’s Agenda 2063, with a view to building momentum for gender equality and 
women’s empowerment on the continent. Based on this commitment, the African Union 
developed the African Gender Scorecard. The scorecard is designed to measure the status of 
gender equality and women’s empowerment in seven core sectors that have a transformative 
impact on women’s lives through their contribution to broad-based, sustainable and inclusive 
growth. These core sectors are: employment, the business sector, access to credit, access to 
land, women in politics and decision-making, health, and education at the secondary and tertiary 
levels.  

Interpretation of the pie chart: The scoring is between 0 and 10, with 0 being the worst level 
of inequality, 5 suggesting middle parity, and 10 indicating perfect parity. Perfect parity 
denotes a situation where the proportion of men and women is equal, irrespective of the 
developmental level of the variable or indicator being assessed. Some countries go beyond 
the score of 10, thus showing that women may be more highly empowered in that subsector 
than men for that country. Caution is needed, however, when drawing conclusions based 
only on the scores, particularly when there are large variations between countries in their 
levels of development.** 

 

                                                            
* The data used in the calculation of the scorecard are drawn from several international databases and sources, 
including: United Nations, Statistical Division; World Development Indicators, Global Financial Inclusion 
Database and Enterprise Surveys of the World Bank; the Gender and Land Rights Database of the Food and 
Agriculture Organization of the United Nations; International Labour Organization; United Nations Children’s 
Fund; Joint United Nations Programme on HIV/AIDs; World Health Organization; International Food Policy 
Research Institute; United Nations Educational, Scientific and Cultural Organization; United Nations Population 
Division; United Nations Population Fund; Inter-Parliamentary Union; and some national data sources. Data on 
access to land were drawn from several sources, with the scoring and harmonization of legislative frameworks 
done in-house by the African Centre for Statistics and the African Centre for Gender. 
** The pie chart is based on the African gender scorecard, which was presented to the Heads of State and 
Government at the twenty-fifth ordinary session of the Assembly of the African Union in June 2015. 
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5.  Major policy challenge: improving access to electricity to drive 

industrial development and the structural transformation of the 
economy 

Less than 3 per cent of the potential is exploited, with a loss rate of 49 per cent, a household 
electrification rate of under 20 per cent and less than 50 per cent of national electricity 
demand being met. 

5.1  The electricity sector in Guinea 

The electricity sector in Guinea faces enormous challenges, despite the country’s great 
hydroelectric potential which, according to the 2012 Limited Poverty Assessment Survey, is 
estimated at 6,000 MW (a guaranteed annual energy output of 19,300 GWh), but only 2.4 per 
cent of this potential is currently exploited6 (National Statistics Institute, 2012). The factors that 
maintain this situation include insufficient development of electrical infrastructure, insufficient 

                                                            
6 This percentage corresponds to the Samou (33 MW), Garafiri (75 MW) and Kinkon (5 MW) hydroelectric power 
plants. 
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investment, failure of the system of governance, and lack of trained technical and commercial 
staff. At the regional level, the country’s membership of the subregional organizations of the 
Basin (the Senegal and Gambia River organizations, the Mano River Union and the Niger Basin 
Authority) has facilitated enhanced implementation of some production and energy 
interconnection projects. 

The sectoral data (National Statistics Institute, 2013) shows that at the end of 2012 the 
household electrification rate in Guinea was 19.7 per cent, with a great disparity between urban 
(35.5 per cent) and rural (2.6 per cent) areas. This falls far short of the ECOWAS target of 50 
per cent national electrification by 2015, 25 per cent in rural areas and 75 per cent in urban 
areas.7 The power generation capacity of Guinea, which is predominantly hydroelectric, is 
insufficient to cover domestic needs in general and industrialization in particular. Hydroelectric 
capacity accounts for more than 59 per cent of total installed capacity, followed by thermal. 
Current available production capacity is 128 MW, or 42.6 per cent of total installed capacity 
for a peak demand of around 195 MW. The country therefore needs an additional capacity of 
at least 67 MW to cover demand in peak periods. 

As a result of the combined effects of a rapid increase in demand driven mainly by the 
mining sector (47 per cent) and household consumption (31.1 per cent), and a slow increase in 
supply as a result of lack of investment and the gradual deterioration in production and 
distribution equipment, Guinea has a growing structural electricity production deficit. 

Total installed capacity is estimated at about 300 MW, while, according to the Ministry 
of Water and Energy, demand is currently about 600 MW and could reach 1,838 MW by 2025. 
This huge shortfall in supply is a major obstacle to the industrialization of the country and 
therefore the structural transformation of its economy. It would seem that only 50 per cent of 
demand is satisfied. The completion of the Kaleta dam, with an estimated installed capacity of 
240 MW, scheduled for 2016, could in theory, all other thing being equal, absorb 80 per cent 
of the deficit. The electricity supply policy needs to factor in the ongoing demographic growth 
and urbanization of the country. 

5.2 The economic impact of electricity 

Lack of electricity provision costs Africa between 30 and 60 per cent of its potential 
productivity, more than bureaucracy and corruption combined. It costs formal sector enterprises 
6 per cent of potential revenue, up to 16 per cent in loss of revenue to those in the informal 
sector, and 30 per cent of current household spending (Heuraux, 2011). According to the World 
Bank, power outages cost African economies between one and two percentage points of growth 
each year.  

An analysis conducted in Guinea suggests that the cost of the electricity deficit8 is 
significant. Although the studies and statistics are lacking to go into this question in detail, the 
                                                            
7 ECOWAS set three targets for member States to achieve by 2015: 66 per cent of the population (214 million 
people) living in urban and rural areas would have access to an individual electricity service, that is, 100 per cent 
of the peri-urban and urban population and 36 per cent of the rural population; at least 60 per cent of those living 
in rural areas would be in localities with power to increase the productivity of the working population and have 
access to modern community services; and 100 per cent of the total population (325 million people) would have 
access to modern cooking facilities. 
8 An electricity producer or network is said to be in deficit when all available means of production are used but are 
not enough to satisfy demand. When this happens there are inevitably outages. The ratio of GDP to energy 
consumption for a country is an approximate indicator of the maximum value of the damage. 
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cost of the electricity deficit noted by planners in Africa generally varies between US$ 1.2 and 
US$ 2.8 per kWh, depending on the electricity system. In West African countries the average 
GDP/kWh over the period 2005-2014 was around US$ 6/kWh, compared to US$ 15.03/kWh 
for Burkina, which has limited access to low-cost hydroelectric energy (ECOWAS, 2013). 

Taking this into account, a reasonably low level for Guinea would be US$ 2.2/kWh. But 
this is impeded by the deficit of the high and low voltage distribution network, which has a 49 
per cent loss rate, increasing the shortfall in supply and, as a knock-on effect, the frequency of 
outages (African Development Bank, 2013). The network, which is a total of 2,500 kilometres 
long, 120 kilometres of it being in Conakry, has deficits in places that are connected with its 
obsolescence and inadequate voltage. Realising the scale of the problem, the Government, with 
the support of its development partners (the Islamic Development Bank and the African 
Development Fund), is currently funding projects to rehabilitate the distribution network and 
power stations in order to improve the sector’s efficiency. 

In addition, the action to overhaul the electricity subsector by the Government, with the 
financial support of the World Bank, resulted in June 2015 in a strategic partnership being 
formed with the company Veolia in the framework of a contract to manage Electricité de Guinée 
(EDG). In the short term, this partnership should enable Guinea to enhance the quality of 
services provided by EDG by improving its technical and commercial management. 

5.3 Development prospects of the energy sector in Guinea 

Since the beginning of the second half of 2015, especially since the second turbine of the 
Kaleta hydroelectric dam came into service, electricity supply in Guinea (especially Conakry) 
has improved considerably. This will make it possible to support economic growth sustainably 
and help the country in its progress towards the industrialization of its economy. With the 
completion of the Kaleta dam scheduled for 2016, running it at full capacity should enable 80 
per cent of the shortfall in supply, estimated at 300 MW in 2013, to be covered.  

As part of the reform of the subsector undertaken with the support of Veolia in the 
framework of the strategic management partnership, the Government is pursuing measures to 
improve the financial situation of EDG, in particular by adjusting electricity prices. The work 
to amend the Electricity Act and to draft the implementing regulations of the Public-Private 
Partnerships Act is continuing and should be finished by late 2015. Effective and sustained 
implementation of these reforms and actions should in the short term reduce significantly the 
300 MW shortfall in energy supply, all of which should give greater visibility to government 
efforts to industrialize the country. 

In addition, with the aim of ensuring sustainable energy security for households and 
industrial units, the Government is committed over the next five years to: (i) increasing 
electricity production; (ii) electrifying rural areas; (iii) intensifying the process of extending the 
network to peri-urban areas; (iv) subsidizing electrification in deprived areas; (v) diversifying 
energy sources by favouring renewables; and (vi) playing an active role in the interconnection 
process of subregional electricity networks (Ministry of Economic Affairs and Finance, 2015a).  

6. Main conclusions 

Management of the Ebola epidemic seriously affected the medium-term and long-term 
process of guiding the country’s economic and social development policies, in particular 
through Poverty Reduction Strategy Paper III and the economic and social development 
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programme for 2011‒2015. Concern to meet patients’ urgent needs for care inevitably crowded 
out spending on investment in specific areas of economic and social infrastructure. The 
epidemic also affected macroeconomic performance, with economic growth of 1.1 per cent in 
2014 (as against an initial forecast of 4.5 per cent) and an expected 0.7 per cent in 2015. 

In this difficult domestic context, the country also has to confront an unfavourable 
international environment, characterized by a fall in the price of raw materials, including 
bauxite, gold and diamonds, and slow recovery of the global economy. 

Moreover, the structure of the Guinean economy, in which mining (mainly of bauxite, 
gold and diamonds) represented 23.7 per cent of GDP and almost 90 per cent of export revenues 
in 2014, exposes the country to major exogenous risks. 

In this context, it is essential that the authorities implement ambitious reforms designed 
to diversify the economy. Industrialization is a genuine opportunity, provided the country 
moves towards implementing a selective industrial policy. 

The industrial development of the country must begin with a significant improvement in 
the electricity supply, a sector that currently exploits less than 3 per cent of existing potential, 
has a loss rate of over 49 per cent and supplies only 20 per cent of households. Supply falls 
short of demand by more than 50 per cent. 

The management of the Ebola epidemic highlighted the weakness and great vulnerability 
of the health system. The qualitative and quantitative weakness of technical facilities and the 
inappropriate health response strategies for the epidemic are among the bottlenecks in the 
Guinean health system. The lessons learned from the shortcomings in management of the 
epidemic should be seen as advantages and an opportunity for the authorities to build an 
efficient health system. 

Taking into account the challenges and bottlenecks that stand in the way of the economic 
and social development of Guinea, the essential messages are: 

 Accelerate and complete current dam construction, rehabilitate transmission and 
distribution networks and improve the governance of EDG in order to increase 
significantly low-cost energy production and in the short term make up the 300 MW 
shortfall in supply. 

 Diversify the economy through wide-ranging medium-term and long-term 
development of the whole chain of agricultural values of two agricultural subsectors9 
in order to reduce the heavy reliance on mining. This first requires an appropriate 
agricultural development plan to be put in place that is supported by improved 
agricultural productivity and stimulated by a selective industrial and trade policy. 

 Strengthen reforms to bring about the structural transformation of the economy by 
putting in place selective industrial and trade policies that take into account the 
country’s potential for transformation and commercialization through agribusiness 
products and developing all the relevant regional value chains. 

                                                            
9 The process of identifying these two sectors should be conducted rigorously and objectively, taking into account 
the country’s potential and advantages. 
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 Increase budget allocations for the implementation of efficient social policies that 
foster universal access to basic social services, job creation for young people and the 
empowerment of women, placing the emphasis on infrastructure, equipment and 
human resources in the health sector (sorely stretched by the Ebola epidemic) and 
the education sector, not forgetting to intensify safety net programmes (in order to 
comply with regional commitments on financing health and education). This will 
require a broader tax base, enhanced tax collection capacity and rigorous budget 
management.  
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7. National data quality evaluation 

Methodological note  

The quality of national data sources for key indicators in the country profiles was 
evaluated. The result is presented in colour codes, with green indicating a “good” data source, 
yellow for “satisfactory”, and red for “needs improvement”. 

The evaluation focused on the transparency and accessibility of each national data source. 
The evaluation took into consideration the timeliness and periodicity of data publishing, based 
on the punctuality of publication and frequency of data updates in accordance with international 
standards. It also measured the comparability of the data series, based on their length, definition 
and standard units of measurement. It evaluated database accessibility, specifically whether the 
data were open and freely available to the general public, the format of the data, and the ease 
of downloading and sharing. Data citation, together with references to primary or secondary 
sources, was also assessed. Finally, the evaluation checked the completeness of metadata for 
data release and the completeness and clarity of documentation and notes. 
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Demographic indicators    Value Evaluation  

Education and 
employment    

Value Evaluation 

Population (in millions)    10.523 (2014) 1  Literacy rate (15-24 years) (percentage) 54.6 
(2012) 1 

Children (0-14 years)    42.1 percentage 
(2014) 1  

Net enrolment ratio in primary education 
(percentage) 

75.1 
(2013) 1 

Adults (15-64 years)    54.8 percentage 
(2014) 1 

Primary education 
completion rate 
(percentage)

   61.9 
(2013) 1 

Over 65 years    3.1 percentage 
(2014) 1  Parity index girls/boys     0.85 

(2013) 1 

Urban population (percentage)    36.9 (2014) 1  
Net enrolment ratio of 
girls (percentage)    69.4  

(2013) 1 

Average annual growth rate 
(percentage)   3.1 (2014) 1 

 

Total employment-
population ratio 
(percentage) 

  62,2 
(2012) 1 

Total fertility index    4.9 (2013) 1  
Population below the international poverty line 
(US$ 2 per day) (percentage) 

55.1 
(2014) 1 

Life expectancy at birth (years)   56.4 (2014) 1  
Total unemployment rate 
(percentage)   1,7 

(2012) 3 

    
     Health   Valeur Evaluation 
Key macroeconomic and sectoral 
indicators    Value Evaluation  

Under five mortality rate per 1 000  97 
(2014) 1 

Real growth rate of GDP (percentage)   1.1 (2014) 1 
 

Maternal mortality rate for 1 000 live births 
267.7 (2014) 

267.7 
(2014) 1 

GDP (in billions of US$)    7.23 (2014) 1 
 

Percentage of children under 5 underweight 
(percentage) 

18.7 
(2012 1 

GDP at constant prices (in billions of US$) 7.3 (2014) 1 
 

Infant mortality rate per 1 
000     62.8 

(2014) 1 

Inflation – annual change (percentage)    9.7 (2014) 1 
 

Births attended by a qualified health 
professional  

45.3 
(2012) 1 

Current account balance (in billions of 
US dollars$)   -0.48 (2014) 1 

 
HIV/AIDS prevalence rate among the 
population aged 15-49 years 

1.7 
(2012) 1 

             
Economic trends and performance 
indicators    Value Evaluation  Data source codes    
Net FDI flows (in millions of US$)   2 097 (2014) 2  1. Official national data    
Total exports (in billions of US$)  26.7 (2014) 1  2 IMF    
Exports of mining products (in billions of 
US$) 24.03 (2014) 1 

 3: ILO  
Total imports (in billions of US$) 337.2 (2014) 1          
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Annexes 

Annex 1: Summary of evaluation of the reliability of forecasts on Guinea using the Theil 
decomposition technique.  

 GDP growth AfDB EIU IMF ONS DESA 
  Bias proportion (UM) 0.72 0.22 0.66 0.39 0.05 
  Regression proportion (UR) 0.16 0.16 0.01 0.09 0.01 
  Disturbance proportion (UD) 0.12 0.62 0.33 0.52 0.94 
 Inflation      
  Bias proportion (UM) 0.08 0.00 0.00 0.01 0.31 
  Regression proportion (UR) 0.01 0.85 0.15 0.03 0.09 
  Disturbance proportion (UD) 0.91 0.15 0.84 0.96 0.60 
Current account balance      
  Bias proportion (UM) 0.23 0.07    
  Regression proportion (UR) 0.16 0.52    
  Disturbance proportion (UD) 0.61 0.40    

AfDB: African Development Bank 
EIU: Economic Intelligence Unit 
IMF: International Monetary Fund 
ONS: official national sources 
DESA: Department of Eocnomic and Social Affairs of the United Nations 

Source: ECA Macroeconomic Policy Division, 2015. 
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Annex 2: Sectoral contributions to GDP growth (percentage points) 

Sectors 2006 2007 2008 2009 2010 2011 2012 2013 2014
 Primary sector 0,81 0,59 0,76 0,67 0,69 0,98 0,85 1,11 0,61
   Agriculture, hunting 0,58 0,44 0,51 0,45 0,50 0,71 0,57 0,79 0,52
   Animal husbandry 0,15 0,17 0,17 0,16 0,16 0,18 0,19 0,18 0,06
   Fishing 0,02 -0,01 0,02 0,02 -0,03 0,04 0,03 0,06 -0,01
   Forestry 0,06 -0,01 0,06 0,04 0,05 0,06 0,06 0,08 0,04
 Secondary sector 0,73 0,54 3,02 -1,05 0,75 1,45 1,16 0,28 1,04
   Mines -0,24 0,35 2,06 -1,15 0,16 0,62 -0,30 -0,95 0,53
   Manufacturing 0,11 -0,01 0,09 0,09 0,07 0,25 0,27 0,20 -0,06
   Water, electricity 0,00 0,02 0,02 0,02 0,01 -0,02 0,14 -0,04 0,03
  Construction and public works 0,86 0,17 0,85 -0,01 0,52 0,59 1,05 1,07 0,53
 Tertiary sector 0,48 0,22 0,92 0,30 0,51 1,20 1,25 0,88 -0,43
   Trade 0,24 0,16 0,37 -0,19 0,15 0,81 0,69 0,38 -0,47
   Transport 0,03 0,08 0,19 -0,03 0,09 0,33 0,33 0,17 -0,13
   Administration 0,14 -0,03 0,34 0,46 0,23 -0,03 0,13 0,25 0,14
   Other 0,06 0,01 0,03 0,06 0,03 0,09 0,09 0,07 0,03
 Duties and taxes 0,48 0,41 0,23 -0,20 -0,02 0,24 0,64 0,00 -0,15
GDP growth  2,50 1,76 4,94 -0,28 1,94 3,87 3,91 2,27 1,07

Source: Macroeconomic framework data, Ministry of Economy and Finance Directorate 
General for the Economy and ECA calculations, July 2015. 


